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DEED OF TRUST

THIS DEED OF TRUST (“Sesurity Instrument”; is made on - Ja7 lar RE, 1999 - Ths grantor is
Jerry . Barrett and Catoline K. Barrett Y ©

("Borrower®).
1ia irs {"Trustesg").
! Credit Union, which is organized and
axigling undar the laws of Oragon N ) , and whose address
is #.G. Box 1179, Klamath "alls, 0% 97601 (Lendar).
Sorrorer owes Lender the princy . sum of One Hundred Eighty Thousand Doliers and no/10¢
Dollars (U.5. $180,000.00 ). This debtis
svidenced by Borrowar's note dated Uie same date as this Szcurity Instrument ("Note"), which provides for monthly
Caymanis, with the full dabt, # not paid eardier, due and payasieon February 1, 2014 . This Security
instrument securss 19 Lender: @) tha repayment of the dabt avidenced by the Note, with interest, and aif renewais,
extensions and modificanone of the Note; {b) the payment of ali other sums, with interest, advanced under paragraph 7
to protect the security of th's Security Instrument: and (¢} the performance of Barrower's covenants and agreements
tnder this Sacurty instrumant ard the Note. For this purposs, Borrower irrevocably orants and convays to Trustes, in
irisl, with powar of sa‘e, ths foliowing describexi property located in Klamath
County, Qragon:

L3t & in Biock 1 of Tract No. 1959, Roertje Kourt, according tc the official
i ic f KYamath County, OR.

Thatrustueis AmeriTitls
The beneficiary is Forest Products Federa

plat thereef on file in the office of the County Clerk o

which has “he asdress of 5805-5317 Homer Drive Klamath Falls
[Birnet] City}
Tregon 97603 {"Property Addlrose");
{Zig Tade}

TOGEVHER WiTH ai e improvements now or hereaher erected on the property, and all gasements, )
appurtenarces, and fbauras now or hereatter a pant of the proneny. Al replacements and additions shali’i aiso be )
covered by this Security Instrumant. All of the faregoing is refarred to in this Securlty instrument as the “Property.

BORROWER COVENANTS that Borrower is igwiully seised of the estate hereby conveyed and has the right to grant
atid convay the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower
wanans and wil defend generally the tile to the Property against all claims and demands, subject to any
encumbrrences of record.
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liitad variations by juris: tion to constitila a unlfonn sacurily instrumant covering real property.

UVINIFORM COVENANTS. Bongwer and Lender covenant and agres as follows: : R

1. Payment of Prinvipas and Intorast; Fropayment and Lete Charges. Borrower shall promptly pay when due
Eze@ principal of and irtarest an the debe evidented by the Note and any prepayment and late charges due under the
Nota. : :

2. Funds fur Tares and Insurance. Sublect to applicatis law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly Layments are dus under ths Note, umll the Note s paid in full, 2 sum {'Funds"} for: (a)
yearly ‘axes and assessmants which may aliain pricsity over this Security Instrumant as a llen on tha Property; (b) yearly
iwazehald payments or ground rents on the Property, # ary: {c} yearly hazasd or property insurance premiums: {d)
yeuly lood insurence premiums, ¥ any; (g} vearly mortgage insurance premiums, if any; and () any sums payable by
Borrower to Lender, in aceotcance with the provisions of seragraph 8, In lieu of the payment of mortgage insurance
premiume. These iars are calied "Escrow fiems.” Lender may, at any time, collect and hold Funds in an amount not
to exeeed the madimum amount a lender for a federally related mortgage loan may require for Borrower's escrow
accowr tunder the federal Rezl Esfate Settlerart Procedures Act of 1874 as amended from time totime, 12US.C. §
2807 of saq. (RESPA"), unless ancther law that appiies to the Funds sets 3 lesser amount. if so, Lender may, at any
Hewe. collect and hcld Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
Lue on the basis of currers data and reasonable estimates of expendiiures of future Escrow liems or otherwise in
accordanca with applizabls law,

The Funds shali ba held In an institution whoss deposits are Insured by a federal agency, instrumentality, or entity
{includisg Lender, ¥ Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
SaCrow aceount, or verftylng the Escrow iterns, unless Lender pays Borrower interest on the Funds and applicable law
penrits Lender to make such o charge. Howaver, Londar may reqire Borrower to pay a cne-time charge for an
indeper dent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicabls law raquires intsrest to be paid, Lender shall not he
requiredi to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on tha Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to tha Funds and the purposefor which sach debit to the Funds was made. The
Furxls are pledged zs acditiona! security for al sums secured by this Security Instrument, )

if tha Funds held by Lende- exceed the armounts permilted to be held by applicable law, Lender shall account to
Borrowier for the excess Funds in accordanca with the requirements of appiicable law, If the amount of the Funds held
by Landar at any time Is not sutficient to pay the Escrow items when due, Lender may so notify Berrower in writing, and,
in such case Borrower shail pavto Lender the amount necessary to make up it deficiency. Borrower shall make up
tie ceficlency in e more than twelve monthiy payments, at Lendar's sole discretion.

Upon payment in full of ait sums secured by this Secury Instrumert, Lender shall promptly refund to Barrower any
Funds rwld by Lender. B, under paragraph 21. Lender shali acquire or sell the Property, Lender, prior to the acquisition
or sale ¢! the Propenty, shal apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums sacured by this Sacurity Instrument,

4. Application of Payments. Unless applicable law provides otherwice, ail paymenis received by Lender under
paragrachs 1 and 2 sha'l be applisd: first, to &ny prepaymernt charges due under the Note: second, to amounts payable
undar paragraph 2; third, to interest dug: fourth, to principal due: and last, 1o any tate charges due under the Note,

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions atiriputable tothe
Preperty which may attzin pricrity over this Security instrument, and leasshold payments or ground rents, if any.
Surrower shall pay these objigations in the manner provides in paragraph 2, or If not paid in that manner, Borrower
shali pay them nn'time clrectiy 10 the person owed payment. Borrowsr shall promplly furnish to Lender all natices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts avidencing the payments.

Bosrower shall promptly discharge any lien which has priority over this Sexcurlty Instrument unless Borrower: (a)
agrees in writing {0 ths payment of the chligation secured by thelisn in a manner acceptable to Lender; (b) contests in
gocd faith the lien by, of defends &gainst enforcement of the lien in, fegal proceedings which in the Lender's opinion
operaie to pravent the enforcarmant of the flen: ar {c} secures from the halder of the ilen an agreement satisfaciory to
Lender subordinating the llan to this Securlty instrument. if Lender detenmines that any part of the Property is subject
1o a Hert which may atain priority over this Security Instrument, Lender may give Borrower a notice identifying the iien.
Borrower shall satishy the lien or taks one or mere of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propenty Insurancs. Borrewer shall keep the improvernents now existing or hereafter erected on the
Property insured against Ioss by fire, hazards instuded within the term "exiended coverage” and any othar hazards,
including Hloods or fieoding, for which Lender requires insurance. This insurance shali be maintained in the amounts
and for the perinds thet Lender requires. The insurasce carrler providing the insurance shall be chosan by Borrower
subject to Lender's aporoval whict shall rot be unreasonably withheld. if Borrower fails to malntain Goverage describved
above, L«ahz er may, at Lerder's cption, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7. e )

THIS SECURITY i?\iS‘fFﬁ WMENT combines uniform covenants for national use ang ron-uniform écveﬁas_}ts with -
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#dl insurance poicles and ¢ : ali be acceptble to Lender and shall Include a standard mongage clauss ™
Lender shalf have e rioig $o-hold the poficias and . Lendar reglires, Borrower shalf prompiv give to:Lender”
ai reeipts of paid crentioms and renewal notices. - In the event offass, Borower shali give proiapt ngtice .o the -
irsursnes cartler and Lender. Lender may make proof uf loas # not made promptly by Borfrower.:

_Uniess Lender end Borrower otherwisu aoree In wriling, insurance procseds shall be applled to restoration or repalr
of it Property damagisd, § the restoration or Tepalr Is economically faasitie and Lender's seciunity Is not lessened. 1f
the restoration of rapair is nat sconomicalty feasible or Lerdder's security would be lessened, the insurance procesds
shall pe apolied 1o the sums secured by this Securlty Instrumient, whether or nat then dus, with any excess paid to
Barrcwer, i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carriar has offered to setfle a slaim, then Lender may collect the insurance proceeds. Lender may use the
Droceeds 0 repair of restoro the Property or io pay sums secured by this Security Instrumant, whether or net then due.
Tha 30-day period will begin when the notice Is given.

Urless Lender and Borrower otharwise agree in writing, any application of proceads to principal shall not extend or
pastpone the due dete of the monthiy payments referred to in paragraphs 1 and 2 or change the arount of the
payments. If undsr paragraph 21 the Propsrty Is acquired by Lender, Borrower's right to any insurancs policies and
proceeds resulting rom damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums
securad by this Security Instrument immediately prior to the acquisiion,

8 Oeccupancy, Preservation, Maintenance and Protection oi the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali oocupy, establish, and uss the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continus to occupy the Property as Borrower's principal
residencs for at least one vear after the data of occupancy, unless Lender otherwise agrees in writlng, which consent
shail 1ot be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's coniral.
Burrawer shall not destroy, damage or impalr the Property, allow the Property to detericrate, or commiit waste on the
Prepenty. Borrower shall be in default if any forfeiture action or procaeding, whether civii or criminal, is begun that in
Lender's good faith judgment could result in forfefture of the Property or otherwise materially impair the lien created by
this Socurity instrument or Lender's securtty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rullng that, in Lender's good faith
getermination, preciudes forfaiurs of the Borrower's interest In the Property or other material impairment of the lien
created by this Securlty instrument or Lender’s security imterast. Borrower shall alse be in default if Borrower, during the
ioan aoplication process, gave materiaily fulse or inaccurate information or staternents to Lender (or failed to provide
Lender with any material information) in connaction with the foan evidenced by the Note, including, but not limited to,
representations concerning Eorrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrowar shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Proparty, the lsasehold and the fee tile shaii not merge unless Lender agrees to the merger in writing.

7. Protecticn of Lender's Hights in the Froperly, If Borrower fails to patform the covenants and agreements
contained in this Secuiity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Propeity (such as a proceeding in barkrupicy, probate, for condemnation or forfelture or to enforce laws or
recuistions}, then Lender may do and pay for whataver is necessary 1o protect the value of the Property and Lender’s
righis in the Proparty. Lender's acticns may Include paying any sums secured by a lien which has priority aver this
Security instrument, zppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may taka action undsr this paragraph 7, Lender does not have 10 o 50.

Any amotnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sezurity Instrument.  Unless Borrower and Lender agtee 10 other terms of payment, these amounts shall bear
inmeres: from the date of disbursement at tha Note rate and shall be payabile, with interest, upon notice from Lender to
Boirower requesting payment.

4. Morigage Insurance. H Lender required morgage insurance as a condition of making the loan secured by this
Security instrumarny, Borrowet shall pay the prerniums required to maintain the mortgage insurance in effect. If, for any
raason the mortgage Insurance coverage reguired by Lerder lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtein coverage substantially equivadent to the montgage insurance previously in effect, at 2 cost
substantially egquivalent to the cost to Boirower of tha maorigage insurance previously in effect, from an alternais
moitga ge insurer apnroved by Lender. If substantially equivalent mortgage insurance coverage is not avaiiable,
Borrower shafl pay 20 Lender each moitth 2 sum equal to one-twelith of the yearly morigage insurancs oremium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lendar will accept, use and retain
thesa payments as a loss resesve in lieu of mortgags insurance. Loss reserve payments may no ionger be required, at
the option of Lender, ¥ mortgags insurance coverage (in the amount and for the period that Lender requires) provided
By 20 ir surer approved by Lender again becomas avaliabis and ls cbtained. Borrower shall pay the premiums requirad
1o mainain montgage insdrance in effect, or to provide a foss reserve, until the requirernent for mortgage insurance ends
In accardance with any written agreemsnt baiween Borrover and Lender or applicable law.

. Inspuction. Lender or its agent may make reasonable eritries upon and inspections of the Property. Lender
shail give Borrowar notica at the time of or prior tc an inspaction specifying reasonable cause for the inspaction.

10, Comndemnation. The proceeds of any award of claim for damages, direct or consequential, in conngction with
any condamination or ather taking of any par of the Proparty, or for convayance in fley of condemnation, are hersby
asskzned and shall ba paid 10 Lendar, )
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I the event of s total 1 dng of the Prosany, the proceeds shall ba applisd 1o the sums secured by this Security
nsinunent, vhethoror rot thandue, with &Ry excass prid tn Bomawer, inthe svent of a pantial taking of the

which the fair market valie of the Property Immaﬁlateiybefme the taking is equal t6 or greaterthan'th

| 8Ums secired By this Security Instrument imm‘ed!aiety before the taldng, unfess Borrower and Lender otherwise agren
In witdng, the sums sacured by this Secudy Instrument shall be radliy by the amount of the Procesds multiptied by
the following fractior: {8} the-total ampuns of the surms sogireg Immetiztely before the takin {0} the fair
mariut valus of tha Preparty immedistely bafors the taking, Any balance shall be paid ier. eeveniofa
pertia: taking of ths Preparty in wivich the {3l market value of the Property immediztely before the taking s less than the
ar10unt of the sums secyred immedistely batfore the taldng, unfess BOmower ane £ enptny athernwise agree in writing or
unless applicable inw Otharwisa provides, the proceeds shali be appliad to the sums secured by thig Security Instrument
whathsr o7 not the s3ums are then dys,

Hihe Property is abandoned by Borrovs 31, of i, after notice by Lender to Borrower that the cerdemnor offers 1o
meke uan tward or seitlg 2 cigj 23, Borrower &) spond to Lender within 30 days after the date the
nolice Is given, Lerder is authorized to colisct and appl eeds, at its o torati
Froperty or to the SUMS secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower ctherwisa agree In writing, any application of procesds 10 principaf shatt not exiend or
postpone the dus data of the monthiy payments referred tq in baragraphs 1 and 2 or change the amoynt of such
paymsiys.

11. Borrower No? Releaced: Forbearznce By Lender Kot g Weiver. Extension of the time for payment or
modification of amenization o the sums secured by this Szcurity Instrument granted by Lender to any successor in
interest of Borrower skail not cperate to releass the liahifity of the criginal Borrower or Borrrower's Successors in
interest. Lender shel; ot be required 1o commence proceng!; gainst any successor Ininterest or refuse to extend
time for payment or otherwise modify amort; O Lirn d by this Security Instrument by reason of any
demard mage by tha criginal B 1 1 'S SLCCBSSOrS In interest. Any forbearance by Lender in exercising
any “ight or remedy shall not b a walver of of preclude the exercise o any right or remedy.

12. Successors ang Assiyns Bound; Joint ang Severat Liabiifty; Co-signers. The Covenarts and agreements
= ths Sacurity Instrument shall hind ard benefit tha successors and assigns of Lender and Borrower, subject to the
Erovisions of paragraph 17. Borrower's Covenants and agreements shall be joint and several. Any Borrower wito
co-sl3ns this Securty Irstrument but does not executs the Hote: (a} ia £6-signing this Security Instrument only to
morgages, grant and co ey thet Borrower's intorast in the Property under the terms of this Security Instrument: {b) is
0t parsonally obilgated to pay the SUms secured by this Security Instrument: and {c) agrees that Lender ang any other
Borowar may 8gree 10 extend, modity, forbaar or make any accommodations with regard to the terms of this Security
nstrurnent or the Nots without that Borrower's consent.

13 Loan Charges, # the lvan secured by this Security instrument Is subject to a law which sets maximum loan
shargas, .nd that law is Anafly imerpretad so that the interest or ather loan charges collected or to be collected in
connecticn with the lcan excaed the permittad fim &} any such loan ¢
necessan’ 1 reduce e charge 1o the Permittexd iimit; and (&) any sums alreqe
excasted permitted limits witt bs refunded to Borcower. Lernder may choos s refund by reducing the
pringipal ewed undar the Nots or by making a diract payment io Borrowar, If 4 refund reduces princingl, the reduction
Wil e trested a5 3 partial prepaymant without any prepayment charge under the Note,

4. Motices. Any notice te Borrower provided for in this Security Instrumnent shall be given by delivering it or by
maiting it by first class mek uniess epplicable lzy requires use of another methed. The notice shalf ba directed to the
Propefty Address or any other address Borrowar deslgnates by natice g ci2 1o Lender shall be given
by first class mait to Lendar's addraes stated hersin or any other address Lenger dasignates by notica to Sorrower.
Any notica provided for in this Security instrumant shaf be deamed 10 have been given to Borrower or Lender when
given as provided in s raragrach,

5. Guverning Law; Ses crability, This Security Instrumant shali be govamed by federal law and the law of the
N in which the Py Gperty is located. inthe event that any provision or clause of this Security Instrument or the

furisdin v
Mot WHets with applicable | W, stich confllct shali not affect other provisions of this Security Instrument or the Nate
which can be given efiect without the confiicting provision. To this end the provisions of this Security Instrument and
12 Not arg declared to b severable,

18, Borowers Copy. Beorrower shali be given one coniormed copy of the Note and of thig Security instrurnent.

17. Transfer of the Propery or a Bensficlal interest in Borrower. if gji o any part of the Prqperty or any interest
Initis sold ¢r ransferred (orif g beneficial Interagr in Borrower i5 sald or transferred and Borrower 1 not a natural
Larsont without Lendsr's prior written consent, Landor may, at its optian, require immediate payment in {uli of all sums
secured by this Security Instrumen:, However, this option shall not he exercised by Lender if exercise Is prohibited by
taderal few a5 of (he date of this Security instrumant,

¥ Lendsi exersisas tivis option, Lender shal ¢hve Borrower netice of acceleration. The notipe shall provide a periocd
of nottess than 30 days from the date the notice 12 deliversd or malied within which Borrower raust pay all sums secured
by this Soeoy ity Instrumem, Barrewer fails to Pey these sums prior 1o the expiration of this Period, Lender may invoke
any remedisy parmilad by this Security Instrumern: weithout further notice or demand on Borrowar, :
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8. Bondwer's Right i He ime.. Borrower mests senain condlions; Borrcwer shall have ihe right to have
O TR of this -Sewﬁ%y:imzmmamdwamhm &l ary time prior to the. eatller of: {a) .5 days (or such other period
&1 anplicable iny Ay specify for re?f:smtssrsan!}- bafors satoof the Property pinsuant R any power of sale contained in
i3 Sacurity fstrusnent; or ( Bertryofa jadgroers: enforcing this Seturity Instnament. Those conditions gre that
Borrower: (2) Days Lendsr il syms which tvan would be dus s security Instrument and the Note as ifng
saccehwation had GheLrred; nault of any other agreaments; {c) pays all expenses incurred
i erfurcing this Secur rument, including, but not fiy sonable attorneys’ fees; and {d} takeg such acticn
as Lander may reasonably TeQuire 10 assure that the lien of this Sscurity Instrument, Lander's rights in the Property and
Borrowver's Gbligation to bay the sums secyred by this Security Instrument shaji continue unchanged, Upon
reingtelement by Eorrower, this Security instroinent and the obligations secured hereby shall remain fully effective ag i
1o acceleration hag opcurrec, However, thig fght 16 relnstate shall not apply in the case of acceleration unger
paragraph 17, )

19, Sale of Note; Change of Loan Servicer. The N ote or a pariial interest in the N
nsrument) may ba sold one ar more imes withour prior notice 1o SBorrower. A sale ma
(knovat as the *Lean Sarvicer') that eollects moithly pavments dyue tnd
als0 may be ane or mare changes of the Loen Servicer unrelated ioa
Servicer, Borrower wis be ghen writton noting of the change in an
‘3 Tre notice wil State the rame and adg 185s8 of the nevs Loan Serviver and th
mate. The notics wil alss cuntain any other irformation rsquired by applicable iaw,

20. Hazardoug Substarces. Borrawer shafl not cause or permit the bresence, use, disposat, storage, or release
f any Hazardoys Substences on or in the Praperty. Berrewer shall not do, nor allow anyone else ta do, anyihing
atfecting the Property that is iy v of arvy Environmertal Law, The precading two sertences shall not apply ic the
bresence, use, of stor 3687 b ntitios of Hazardous Substances that are generally recognized to
be appropriate to nerr Hantial 1 4 15 mairtenance of the Property,

Seriower shal Eromptly cive Lender writton notlce of any investigation, claim, demand, lawsult or other asticn by
any govornmaental or regulatory agency or private party involving tha Property ang any Hazardoys Substance or
Environrental Law cf which Barrower has acfyal knowledga, ¥ Basr wer leamns, or is notified by any governmental or
‘eguiatony autherity, thet 2ny r3moval or sther remediation of any Hazardouys Substanze affecting the Property is
necessaly, Borrower shalt protnptly take ali na Sessary remeadial actions in accordances with Environmental Law,

£3 wsed In this nara graph 22, “Hazardoys Substances® ara those substances defined as toxic or hazardous
substances by Envirenmental Luw and the foliowing substances: aasoline, ierosene, other flammable or toxic
Eatroisur produets, roxie pasticides ang herbizides, volatile solvents, materials coniaining asbestos or formaldehyde,
and radicactive matsrials, A8 used in this baregraph 20, “Enviranmental Law" means federal laws and laws of the
furisd.cticn whera tha Property is located that ralate to health, safety or environmenta Frotection.

NON UNIFORM COVENANTS. Bomower and Lender further covenant and agres as follows:

2%, Aeceleration; Remedios. Lender shall give notie llowing Borrower's
brazzh of any covenani or dgregment in thie 2 f (i3 1 under paragraph
17 unless applicable law proviges otherwise). i ify: (b} the action required to
Cure the gelault; (¢} & dute, 110t legs then 30 days from the daie ive is gi orrowser, by which the
defauil must be cured; and () that faiture 0 vure the dofauR on or be ffied § i
result in aceeleration of th ured by this Secuwrity Instrument and sale of the
turthar inform Borrower of the right te reinstale after accelsration aris ihe ri
the non-avistence of o defauit or any clher defanse of Borrower to acceleration and o If the default is not
cured an ¢r hetore the date specified in the notice, Lender at ifs option may require immediate Payment in full of
2l suma secured by thig Security Instrumem without further ¢ 4 ower of sal

ther ramedies permitted by applicabiz faw, Lender sh et to collet ali expenses incurred ;
the reimadiss provides in this paragraph 21, including, but nos Hmited to, reasonable attorneys’ fees and costs of

tit's svigence.

i Landsr invokes ihe power of sale, Lender shal execute or cause Trustee to execute a writton notice of the
cccurenice of an event of default and of Lender i the Property to bo 30id and shall cause such
notice {5 be recorded in eack oo i Berty is located, Lender or Trustes ghgll give
nctice ¢f szfe in the mantier ¢ i Heabie ower and to other parsons prescribed by
applisable law. After tha 4 A with on Bormower, shall seit the
Property at publis suction to the highess bidder 51 the time ang ol terms dosignated in the
netica ol 2ale in one ar More parcels and in any order Truss: £3: may posipane sals of 2l o
any parcal of the Property by sublic Ennouncerment at the tims viously schedisled sale,
Lender oe ity designes nay purchase the Propsrty st any sx's,
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e hes.ptxeﬁaaw ustee’s deed conveying the Pr@;}e&y t{ﬂmom any cavemarst or
wmmy, mmﬁ o Imalisd. The rochais inthe T rustee’s deed shali te prima facle evidénce of the frith of |
he steiements made thetwin. Trugioe shaltapply the procseds of the salein the foliowing cedor: {a) 1o sl :
axgenses of the sale, Inclugding, bul riot limked to, reasonable Trusise's and stiornovs’ foes: {b)io gl suns
secured by this Swuﬁ‘ay insirument; arxd {c) any excase io ihe person or persong legally entiiled to it

2. Reconveyance. Upon paymant of all sums secured by this Security Instrument, Lender.shall re squest Trustes
ta renonvey tha Propenty and shall surrender this Security Instrument and aii notes evidencing debt secured by this
Security instrument to Trustee.  Trustee shall reconvey the Property without warranty and without ¢ charge to the person
of persons legally entitied 1o I8, Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender may from time to tims remaove Trustes and appoint & successor trustea to any,
Tastze appeinted harsunder. Without conv seyance of the Property, the successor trustee shaii succeed to ail the title,
pawer and dutles conferred upon Trustee hereln and by applicable law. .

24, Attornieys’ Fees. Ais used in this Security Instrumei and in the Note, "attorneys’ fees” shall inclide any
attomeys’ fees awarded by an appsiiate Sout :

26. Riders to this Security Instrumert.
ifone or nore riders are executed by Borruwer and recorded together with this Security Instrument, the covenants and
agreemenis of 2ach such rider shall be incarporated Inte and shall amend and supplement the covenants and
agreemants of this Security instrument as & u*a rider(s) wera a part of this Security Instrument. [Check applicable
b«}xsi

jAﬂguS‘tab e Rate Fider L Condominiuzm Rider (X 1--4 Family Rider

L J Graduated Payment Rider [ Ptanned Unit Devalopment Rider O Siweekly Payment Rider

[ IBalicon Rider [iRate irnprovermnent Rider [Isecond Home Rider

Ejﬂthﬁr&s} spacify] :

8Y SIGNING BELCW, Borrower acceniz and agrees fo the terms and covenants contained in this Secx.nr,
Instrument and Iy any riderfs) sxacuted by Barrower and recorded with it
Witnessas:

) y K//ﬁ'j/i/""”
arpline: K Ba’m«?f‘f

iSpace Below Thix tine For Acknowledgment] -

ETATE OF OREGON, j | Garvdibhs Couniy 85:
Onthis A5 dayof mwru r %, persma!iy appeared the above named

Jarry £, Barrett and f arei ife K. Barrett

ard acknowledged the foregeing nsirument to e their - voluntary act and deed.
e Bef?’é me: [
(E’ e ¥ C;gt &i : =~
‘ 'Q"Z tggm : ‘*“*’E”"’*‘Eﬁ‘r\ (' ;,mz / f W pnpns A J J//MW

’%Y’ PUBLIE. OREGN v
IS 04 ND. DBy Ny Public 7 bfegon

18Y LN mil) E'.«.P RES {?
Oftetnd % MMM AT %
&y Cotnmission ssepizes:;; Haclay
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1-4 FAMILY RIDER

Assignment of Renis

AP BARRETT, JERRY

THIS 14 FAMILY HIDER is made this © . day of s , and is
incotporated Into and shalf be deamad to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”} of the same dste glven by the undeisigned (the “Borrower*) tc secure
Borrowers Hoteta Forest Products Federa! Cradit Union :

{the
‘Lender} of the sama date and covering the Pronerty described in the Security instrument and located at:

5505-5517 Homer Drive,Xlamath Falls,0R 976062
[Propatty Address]

1-4 FAMILY COVENANTS. I addition o the covenamts and agreements made in the Security
Instrument, Borrowsr and Lender further covenant and agree as foliows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUBMENT. In addition to the
Property describsd in the Security instrument, the following items are added to the Property description,
and shail aiso consttute the Property covered by the Security instrument: building materiais, appliances
and goods of every nature whalsoover now or hereafter located In, on, or used, or intended to be used in
cormection with the Property, including, but not limited to, those for the purposes of supplving or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, secunity and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, slovas, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, cuntains and custain rods, attached mirrors, cabinets, paneiling and
altached fucr covanngs now or hereafter atiached to the Froperty, alt of which, Including replacements
and additions thereto, shall be deamed 1o be and remain a part of the Property covered by the Security
Instrument. Al of the foregoing together with the Property described in the Sscurity Instrument (or the
ieasehold estate ¥ the Security instrument ison & leasehold) are refsrred 1o in this 1-4 Family Rider and the
Security instrument as tha "Propany.”

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrower shall not seek, agree 10 or make a
change in tha use of the Property or its zoning classification, unless Lender has agreed in writing fo the
change. Bomowsr shall comply with all Jaws, ordinances, regulations and requirements of any
governimantal bodly asplicable to the Property.

C. SUBOHDINATE LIENS. Excent as permitied by federal law, Borrower shall not allow any lien
inferior to the Securty instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain inswiance against rent loss in addition to the
other hazards for which insurance is retuired by Uniform Covenant 5.

E. "BORBOWER'S RIGHTTO REJNSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORHOWER'S QUCUPANGY. Hﬁéss&teaée#&&é%mm—eﬁhexﬁseﬁgfeeﬁrx=,ﬂﬁgr&§e—ﬁrs%
wﬁa\e&é&—%&ﬁﬁ(wﬁv%‘eﬁsaﬁ--swmeﬁmg-%mﬁ%mﬁwﬁ-%?@m%ﬁeﬁeﬁ. Adl
3rce&gé§,§ng,[§:eov e%m&e%g‘agreemems sat fartn in Uniform Covenant 6 shall remain in effect. Borrower must

5. t«SS!C?&&é%NT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and alf secuiity deposits made in connecticn with leasss of the Propeny. Upon the
assignment, Lender shalt have the right to modify, extand or terminate the existing leases and to execute
new leases, In Lendor's scle discretion. As used in this paragraph G, the werd “lesse® shall mean

z

“sublease” if the Security instrumert is on 5 leasehold,

MULTISTATE 1-4 FAMILY RIDER-FNRA/FHLMG UNIFORM msmwﬁm Form 3170 8/80
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H. AUSIGHMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Bonowsr sbsolgely and uncondiionally asslgng ‘and’ iransfors to Lender all the rents and revenues
{Rems”) of the Property, regardiess of io vihom the Rents of the Property are payable. . Borrower—
authorizes Lender or Langer's agents 1o eotlect the Rents, ghd agrees that each fenant of the Property shall
pay the Raivs to Lerder or Lender's agents. Howaver, Borrower chall receive the Rents untif (i} Lender has
ghen Borrower nstice of default pursuant o pe e Security instrument ang {i) Lender has
géfven notice to the tenant{s} that the Fents are ¢ pak der or Lender's agent. This assignment of
Rents constiutes an absclute assignment and not an assignment for additional security only.

It Larder ghves nctice of breech to Bomovier: 6 all Rents received by Borrower shali be held by
Borrowar as trustee for the hansfit of Lender only, to be applied 1o the sums secured by the Security
Instrument; () Lendor shall he enthied 13 collect and receivs all of the Rents of the Property; (i) Borrower
agrees thet sach tenant of the Property shall pay all Rerts due and unpaid to Lender or Lender’s agents
upon Lender’s written demand to the tenant; {iv} unfess applicabie law provides otherwise, all Rents
coliected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Proparty and coliscting the Fents, inciuding, but not iimited to, aftorney’s fees, receivars faes,
premiums on recaiver's bonds, recair and mainisnance costs, insurance premiums, iaxes, assessmenis
and cther charges on the Property, and then to the Sums secured by the Security Instrument; {(v) Lender,
Lender's agents or any judiciuily apnointed receiver shall be liabie to account for only those Rents actually
received; and {(vi} Lerder shali be entitled 10 have & receiver appointed to take possession of and manage
the Property and colsct the Rents and profiis derived from the Property without any showing as fo the
inadequacy of the Preparty as seounty,

i the Ports of the Froperty are not sufficient to cover the costs of taking controt of and managing the
Property and of collecting the R nds expended by Lender for such purposes shall become
indebtedness DT der by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrowar has not executed any prior assignment of the Rents

aru? has not and will not pertcim ary act that would prevent Lender from exercising s rights under this
paragraph.
) ‘fengea or Lender's agents or 2 judicially appointed recelver, shalf not be required to enter upon, take
control of o7 mraintain the Proparty before or after giving notice of default to Borrower. However, Lender, or
Lendar's agents or a judicially appointed recsiver, may do so at any time when a defauit oceurs, Any
application of Rerts shall nol cure o~ walve any default or Invalidate any cother right or remedy of Lender.
This assignment ¢f Rents of the Froperty shall terminate when all the sums secured by the Security
Instrument are paic in iy,

L CROSS-DEFAULT PROVISINL Borrower's default or bresch under any note or agreement in
#hich Lender has an inferest shati be a breach under the Security instrument ang Lender may invoke any
of the remedies permitfed by the Sscurity Instrument,

BY SIGNING BELOW, Borrower antapls and egrees to the terms and provisions contained in pages 1

ind 2 of this 1-4 Family Rider,
L - {Seat)
Jepr'y £, Bzttt -Berrower

e
i >
/5“ ?;%7’?2?,&'/2&?3’ T (Seal)

Caroiine K. Barrett. -Borrower

{Seal} -
-Borrowe:”

{Seai)
-Borrovier
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FTATE OF CRBGON : COUNTY OF KLAMATH: s,

Bilad for recor 1 at reguest of AmeriTitle ’ the 29th
of _Jdanuary D, 1989 b 1142 ek ARL, and duly recorded in Vol. 439
ot dAortgages ) on Page __}_:i@w -
s : T Linda Smith, County Clerk

by ){/ff/{%ﬁﬁ? ,{{»74/




