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RUSTOEED - : Tt -
Y, 1588 betwesn Steven W. MeBride & Julie L, McBride 5
Tenainte by Entirety |, 8, a8 Trustos, &nd Rurning Y Resor, inc., an Oregon Corpgration, as.
Bensilclary, :
WITRIESSETH:
Guprdor irravocely g ants, barpaing, sells and =y weysio Trustea in trust, with power of sale, the property in Kiamath County, Oregon, described
840 L0t 242 of Ruaning ¥ Rese it, Phase Phase 3 Piat, racorded in Kiamath: County, Oragon. }
Togather wih 88 sudd sinmtar the lenerrents, hereditaments and appurtenancas and all other rights thereunto belonging or in anywise now or hereafier
appedaining and the rents, itsues snd profits thereof and al fixtures now of horeafter attached te ¢r used in connection with szid real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of eanh agreement of grantor herein contsined snd payment of the sum of $52,140.09,
Fity Tws Thousand Qns Huivhag Ten And Ko#oo's Datlars, with interest tharson according to the terms of 2 promissory note of even date herewith,
Rayabie o o2 neficiary or orgar snd mada by granfor, the firsl payment of pd-cipal angt inferest hereof, if not sooner paid, to be dus ang payabie 15 years
fm reconiation duls
Tra Gt o matunty of the daly Secured by this instrumentis the date. stated 2bave, on which the final instaliment of said note becemes due ang payable.
ia iha event the within descrited RI30SITY, O sy part thervo!, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
Grantoc vatho gt first having obtuined the wrdien consent o approvai of the beneficiary, then, at the beneficiary's option, all sbligations secureg Dy this
nginEvent, messeciive of the maturiy dales expressed therein, or herein, shall become immediately due and payabie,
The abores duscribed e PEODHTY 15 N8 currently vsed for agrieultural, thnbsy or grazing purposes.
Yo protses the sacury of this tnst deed, grantor sgreas;
- Tapictedt, praserve end maintain £33 propartv in godd condition anc repair; not to remove or terolish any building or improvément thereon; not
T Of penit any waste of said property.
To semplets or reatore promplly and in good and workmantike mavner any buikding or improvemant which may ke Constructed, damaged or
< iy wihen due st costs insurred theesisre,
i gl laws, srdinancas, feguiations, covensnts, conditicns and sestrictions affecting said property; if the benaficiary so requests , to
T executicg suen financing st alemants sursuantto the Unform CommerciniCods as the beneficiary may require and to pay for filing same in the proper
ubhc office o7 offices. as wed 23 the st of &1 lien saarches mads Ly filing offizers or ssarching agencies 25 may be deemad desirabie by the beneficiary.
4. T2 arevide and Lonlinmisutly muintan insurance on the buiidings now o hereafter erected on the said premises against loss or dzmage by fire and
SULH Other NG IS as the bensficiarymiay from tims io time reguire, in an amournt notiessethan $_-0-  writtenin companies acceptable to the beneficiary,
i K358 paya e 10 the latter: a1 policies of insursnce shai be delivered ta the beneficiary as soon ag insured; if the granior shiai fail for any reason to
et W ORICh inSLIRncs and © deliver said poficies to the beneficiary atleast fitgen days pHor to the expiration of anry policy of insurance now or
Rereatter placef on said by fings, the banef; ‘claiymay procure the same af grartersexpense. The amsuni collectad under any fire or other insurance policy
may be apmied by banefceryussnany indeblecnass securad horeby andin such crder as deneficiay may datenninz, or at option of bereficiary the entire
Frout 5o cellucted, or any pan thereof, may be released 10 granior. -Such application or release shail not cure or waive any default or notice of default
hareunder of Beaitate any act done pursuant to such notice.
3 To weap saig sremises frea frorn construction tiens gnd fo pay all taxes, asssssments and other charges that may ve levied or assessed upor or
vefore eny et of such tazes, assassments and other chargss bacome past due o1 definguent ang promptly daliver receipts therefor
LSy, 8 Wuld the grantor fail to make rayment of any taxes, assessments, insurance premiurms, lens or other charges payable by grantor, gither
Srect peyrat of by providing tensficiary with funds with which to make such pavinent, benaficiary may, at itg option, make paymant thereof, and the
ITMCUNI B0 dald, with interestal the raie set forth inthe note securad heredy, togatherwith the obligations describedin paragraphs and 7 of this trust deed,
shali b2 adua 10 and hecome pent of the dabi sscured by this rust dead, without waiver of any rights arising from breach of any of the covenants hereof
and for such pay mante, with nlrestas zforesald, the propeity herainbefore describad, as well as the grantor, shalf be bound to the some extant that they
& bound for 1@ payment of the ohligatios hergin describad, and ol such payments shall be immediately due ang payable without notice, and the
Aorpaymentiverecfshall, a1 the option of tha beneficiary, rendsr 2l sums secured by this trust deed immediately due and payable and constitute 2 breach
of this {n 271
Ay el casls, fees and sxpenses of this trust inciuding the cost of tite search a3 weil as the other costs and expenses of the trustes incurreg
nstien with or in enforcing this sbligaton and trustee's end attomiey's feas actually incurred.
$R3ope s in and defend any sotion or proceeding purpating to affect the sscurily rights or powers of beneficiary or trustee; and in any suit, action
CESTinG in which the bar ficiary or rustse may appear, including any sui: for the forsclosure of this deed, to pay all cosis ang Sxpenses, including
ot litle eng the beneficiary sor frustea's attorney's foes; the amount of aiforney's fees mentioned in this paragraph 7 in all cases shall be fixed by
and @ the avent of an appes] from any judamentor decrée of the trig) Sour, grantor further agrees to Pay such sum as the appeliate court shali
g AL00AMNeE a3 ing boneficiary's or trustes’s diformey's (o3 61 such appeal,
it mutuady sgreed that
8. inthe eventthat any port-onor afl of said pioperty shail ba taken under the right of eminent domain or condemnanon,beneﬁciaryshaff have the fight,
71 32 aiscts. © mquina that ad or any poricn of the moniss payatie as compensation for such taking, which are in excess of the amouni required fo pay
Areazonabiacosts, axpanses and Elidiney'stees nesessank paid or incurrad by grantor in sush proceedings, shalt be paid to beneficiary and applisg by
A firstupon aty reasonabis cos? and expenses and afiorney'sfaas, both in the trial and appaliate courts, necessarilvpaid or incurred by beneficiary in such
proceadings, and the salance appiied Upen the indeblecness secured hereby; and grantor agrees, at its own expense, 1o {ake such actions and exscute
SHER mslrements a3 shatl be rases sary 0 oblasning such eampensation, promptly upon beneficiary's request,
3. Al 3oy tims and om fme i i3 vpon written request of benefiziary, payment of its fees and presentation of thiz desd and the note for endorsement
e of il reconveyanes, for CEnselation) sithout affecting the lizbiity of any person for the payrment of the indebtedness, trustee may (a) consent to
: sgofany mep orplat of saed proparly; (b) fein in granting any easement or cresting any restrictions thereon; (c) join in any subordination or other
dgreemiiniaiieciy gthis deed of tha len of charga thersof, (d) resonvey, withsutwarranty, alf or aiy part of the property. The grantee in any fecenveyance
" perrons lagally entiiled tazeto,” and the recitals therein of any matlers or facis shall be conclusive preof of the
f ‘or any of tha services mantined in this paragraph shall be not less than 35,
riorsereunder, be neficiary may at any time witheat notice, either in person, by agent or by a receiver to be appointed by
quacy of any security for the indebtedness tersby sscured, enter 4pon and take possession of said property or any
S S#n nAME SUe of Stherwise codlect the ents, issues and profits, including those past dus and unpaid, and apply the same, isss costs and
MEON a0 Collection, neiuding réasonable atiorazy's faes upon any indebtedness secured heraby, and in such arder as bereficiary may
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- The ertergupen and t2ring passassion of saig sroperty, the collectionof such rents, isstes and profits, of the procasds of fira ang otherinsurance
polties or compen sation or mwards fyr any taking or damage of the prepsrty, and the application or release thereof as aforesaid, shell nt cuse or walve

any aefaull of 1otise of delault hesounder of imvaldtats any act done pursusnt to such notice.
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: i2 Upon C?@fw’ﬂ?j grontarinpe et o ary Rdopidiesssecunat hareby of i is ;a‘e_r!ér:tigr;se of any 'ag;eement Hereundar, the bme‘mxy
ay gacian o sems G)ns hewly mmddistely due and ravable. I such a1 svend the bensficiary’st his slection fnay proosed to foreclose this kust ..
desd i eguly 8 2 morgane of drect (he biklas 1o folecioss s trust deed by advsstisemant and sais. I tha {atter event the bensficiary or the thistes .
shellexsoide i cavsato by recoedad 168 valtan notice of afeul and his elesion io sail the said deacrbed real proderty to satisfy the obligation seéured
hgenlry whtarew;son the rustes shatl 4 the time ond piace of valn,, glve nolice theseof as then reniired by Iow and procesd o foredlose this trust deed in
the mansgs pravideds in OBSE3.735 1o 88,705, ; : - e ) . :
©3. Aftar the trustes nas commsnced foreclosure by Jovaertisementand sale, ang at ahy time pricr io 5 days before the datz the trustes conducts
v SR, Uhe gremiorn o7 gy olhar person so privilegsd by ORSEB.763, may curs the defauli or dofaulis. 1 ihe default consists of 2 failure to pay, when duz,; -
TS secucac by the trust doed, the defrul may be cured by paying the entire amount due &t the fime of the cure viher than such portion as would not then
be Gue had no cafgull ocourred. Any oiherdsfeuli that is sapabis wfbeing cured may be cured by tendering the performance required under the obligation
or fust dead. n any case, o addiion o curing the default or defuults, the pessen effecting the cure shali pay 1o the beneficiary al costs and EXDENSES
auviually incurre i enforcing the abligetion of the trust deed tagether with trustes’s and aftorney's fees not exceeding the amounts provided by law.

14. Olhereise, the salie shail be keld on the date and at the time ard place designated in the notice of saie or the time to which said sale may

ed &3 provided by law, The trusiea fuay sefi property sither in one parcel or in separate parcels and shall selt the paresi or parcels at auction

rest b dder o cash, paysbis 5 the time of sale. Trusme chall deliverts the purchaser its deed in form s required by law convaying the property

34 but witheut any covenan! or warranty, express of implied. Tha recitals i the desd of any matters of fact shall be conclusive proof of the tnsthfulness
radf. Ary nerson, excluding ihe trustes, but incluging the grantor and beneficiary, may purchase at the sale.

15, "When trustes se'ls pursuant to the powers provided hareln, trustee shall apply the proceeds of sale to payment of (!} the expenses of sale,
FeuGng the conpensationef tis frustses and 3 reazanable charge by trustee's attorney, (2) to the obligaticn securss by the trust deed, {3) to ali persons
raving rect rded liens subsequentt the intersst of the trustes in the tust deed as their interastsmay appear in the order of their priority and (4} the surplus,
# 32y, 10 tha granlor of 1o his successor in interast antitiad ¢ suchk surplus. ’

13 Buneficiary may Foimn tims (o e appoint & SUCCESSOT OF SUCCESSOTS to any trustee named hersin or to any successor trustee appointed
retsunder. Ups fsuch appointment, ant witk out conveyancs i e successor trusiae, the latter shall Be vested with all title, powers and duties conferred
1 gy ustee herein named or apowinied hereunder. Egch such appoiniment and substitition shall be made by writlen instrument executed by

Sy, wihich, when reveroed in the maigage records of the county or counties in which the praperly is situated, shall be cenclusive procf of proper
aopciniment of the successor tusiee.

17. Trusies accepls this trust whan this deed, duly exscuied and ssknowledged is made 9 public record @5 provided by law, Trustee is not
ahigatad o nouty any nanty herots of pending sals undar any other desd of trust o of any action or procseding in which grantor, beneficiary or trustee shalf
B2 3 panty uniess such aclion ¢f Mocsading 's srought by trustes,

The grantar covenarts and agrees to and with the veneficiary and beneficiary's successor in intarest that the grantee is lawfully seized in fae

od sa ¢ desoribed real prapety ard hes 2 vaild, unencanbersd titls therols subject to covenants, conditions, regiiictions 2rd easements of record
b vl venerant and foraver dafend the sams against o peorsonz whomsoaver,

The grantor warants thel the procaedis of the loar presented by the above describednote and this trust desdare:

{2} *pr maniy for grantor's persona!, family of househoid punoses,

{z) for an crganization, o7 {evea I grantor is 2 natura: person) are for business or cammercial purposes.

T3 4200 appiies 12, inures o the beneft of and binds sl parties herete, their heirs, legatees, devisees, administrators, exegcutors, personal
cRreskntatrals Lucosstors end assigns. The torm baneficiary shall mean the helder 2nd owner, including pledges, of the contract secured hereby, whether
0t femed 23 it beneficiary herain, in construing this trust dead, 18 understond that the grantar, trustee and/or beneficiary may each be more than one

parscn, that | the contexi 50 raquires, the singularshall bs taken ¢ mean and inciude the plurai, and that generally ali grammatical changes shall be made,
assured and imolied 10 make He provisions hereof apply aqually 10 corporations and 1o individuals.

You hiva ths option to cancel your comtract or agreementof sals iy notice to thie Selleruntl midnight of the seventh day following the
signing of ne cantract or sgreement. If you did nct mceive 3 Property Ropart preparsd pursuant o the rules ang raguiations of the Office of
Interstels Lond lales Registration U.8. Department of Housing and Urban Development, in advance of your signing tha coniract or agreement,
the sontrag: of ngresmant of sale may be cancsled ot you? eptizn for fwoe years from the dais of signing.

M WITNESS WHEREQF, salc grastor has hersunto set his hand the day snd year first above written,

Iy e
EPORTARTHOTICE: Deiste by ‘ining out, whichever WRITANY (3} ’*/"4{"‘ fe 5{/1’ /; {4 o
or{b} s ot spolicable; I warranty (o) {8 sppilcabls 459 benasficiany Staven W. McBride
iz & srodlier as s vsh word is deSnad inthe TruthsinleandingActand

Regulatien 2. the beneflsiary MUST comply with the Aot and { A (i,,;,q 2o f,
Reguistion 3y weking reguired daciosurcs; for this ppoes use \?ﬂ‘i&/ i ﬂﬁ,—, ’E&’/

Btevens-NeusForm Ne, 1319, or aquivaiont. compliance yith the
Act i ot required, disregaid this notics,

INDIVIDUAL ACKNOWLEDGERENT
STATE CF CHEGON, 85,
sty oF BRrs )

This nstrament was acknowiadoed before me on
January DD 1949, Dy Steven VL LicBride & Julie L. MicBride

CHNOWLEDZEMENT
t owas gcknowedeed before me o Jargwry 20th, 1589, by

of

Netary Public for Cregon

YT OF KLAMATH:
' 2%¢th
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Hortsages : sl enPage 3378 .
B ‘ Sl e " Linda Smith, County Clark

by f},}A}’j{A’J . fi st

B 5ot bose o dectroy s Trust Deed R THE NOTE which 2 secures, Both st bn a‘aa‘mm - the trustee for canceliafion before
mranveyanoe wil be made. - ; )




