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TRUZT DEED

D,  made on JANUARY 2¢,1339, between
THIER (. N 3 Grantor,
AMERITITLER ) , ag Trustee, and
AICEARD ¢, XSHPTON, ag Benslicisry,

) WITME3SETH: \' .

ably grants, bargains, sells and conveys to trustée in trust, with
ma sty in ELMATH County, Oregen, described as:

W THE FEL/ 4 SE‘l/lé OF SECTION 17,TOWNSHIP 35 SOUTH,
S WILLAMETTE MERIDIAN, RLAMATH COUNTY, OREGON.

s, heredilaments and appurtenances and all other rights thereunto belonging or in anywise
14 the renis, issues aad profits thereof and all fixtures now or hereafier attached to or used in connection

sceerding to the terms of a promissdry note of even date herewith, payable to beneficiary or order, and made payable by grantor, the
3 twen, of principal and interest fereof, if not sooner paid, to be due and payable January 28 2004 .
e of mamrity of the dett secersd by this instrument is the cate, stated above, on ‘which the fina! installment of said note
s due and payable. in the event the Wwithin described property, of any pan thereof, or any interest therein is sold, agreed o be
nveyed, assigned, o1 al spated by the gramor without first having obtained the written consent or approval of the beneficiary,
5t the bemeficiary's ontion. ail obligations secured by this instrument, irrespective of the maturity dates expressed thersin or
werein, snall become imfoedintely Jue and pa&"‘ ie.
To protect the securily of this trust deed, grantor agrees:
To protect, preserve aod Jneintain said property in gecd condition and repair; not to remove or demolish any building or im-
orpaiy tHereon; not 10 comuni or permit any wase of said property. . .
To complete of regore prompily and i good workmenlike rhaener any building or improvement which may be constructed,
2zed or castroyed thereon, and pay when due al costs incurred therefor. o . ) R
To comply with all laws, grdinznces, regulations, covenams. corditions and restrictions affecting the property: if the beneficiary
30 requesis, 0 ioln in exevutisg such fimanting siatements pursuant to the Uniform Commercial Code as the beneficiary may require
ad b piay dfor fling same in the yoper pubiic office or offices, as well as the cost of all lien searches made by filing officers or
ng agencies as may be deemed desirable by the beneficiary, . .
4. To provide and continucusly mamtain insurancs on the buildings now or hereafter erected on said premises against 16ss or damage
: fire el such other hazards as the beneficiary may from time o time require, in an amount not less than the full insurable value,
‘n in cowmpanies accaptable to the bereficiary, with loss payeble to the latter; ail policies of insurance chall be delivered to the
i :s soon as insurad; if grantor shall f2il for any reason to procure any such insurance and to deliver said policies to the
it least fifteen days prict to the expiration of any policy of insurance now or hereafter placed on said buildings, the
NGy procure saime &t granlor’s expense. Tlhe amount collected under any fire or other insurance policy may be applied by
Lpon anF tndeblednss secured hereby and in such order as beneliciary may delermine, or at option of veneficiary the
1t so colfected, or any part thereof, raay be released to grantor. Such application or reiease shall not cure or waive any
or noce of defaul: nereunder or invalidate aoy 3ot done pursuan: to such notice.
op said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
upon or against said preperly befors any part of such taxes, assessments and other charges become past due or delinguent and
du iver receipts thersior 1o beneficidry; should the grantor fail to make paymeni of any taxes, assessmenis, insurance
Lens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which io
5 payment, beneficicry may, at its optien, make payment thereof, and the amount 5o paid, with interest at the rate sei forth
;& secured hereby, togsiaer ‘with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
i the debt secused by 1005 trust deed, without waiver of a3y rights arising from breach of any of the covepants hereof and for
paymments, with intereet a5 aforesaid, the property hereinbefore described, as weli as the grantor, shali be bound 1o the same
i that they are bound {or the payment of the cbligation bersin described, and all such payments shall he immediately due and
P ithouf notice, and the norpayment thereof shall, at the option of the beneficiary, render all surns secured by this trust dezd
imirediaelv due and payable and constifule a breach of this trust deed.

6. To pay all costs, Tees and cxpenses of this trust deed including the cost of title search as well as the other costs and expenses of
she trustes [nained in connection wita or in enforcing this obligation and trusiee's and atiorney's fees actually incurred.

7. To spper in and defend any action of proceedisg purporting 16 affect the security sights or powers of beneficiary or trustee; and
i any sul. action or pregeeding ia which the beneficiary or trusiee ropy appear, including any suit for te foreciosure of this deed,
@ pay &l costs sud expenses, including svidence of title and the beneficiary's or trustee's attorney’s fees; the amount of attorney's
fees mwrtiored i ihis paragrapk 7 v all cases shall Be fixed by (he irial cowrt and in the event of &n appeal from any judgement or
devrees of tue il cour. grentor farther agrees 1o pay such swm as the appelinte court shall adjudge reasonshiz as tBe beneficiary’s
or truster's atomey's fese of such appeal.

It ix meotuilly agreed thai: i :

%, In the event tYat any portion or ali of said property shall be 1@en under the right of sminent domain or condemnation, bensficiary
shail have the right, if it so 2! to require that all or any portion of the monies payable as compensation for such taking, which are
MNOTE: The Trust Deed Asz provades that the Trusiee hereunder must be gither an atiomey, who is en active member of the Oregon
Stare Bar, A hank, mwst eotapany, 07 savings and loen association - authorized to do business under the laws of Oregon or the United

Siates, 3 idde insursnce company anhorized to insure e 1o real sropenty of this state, its subsidiaries, affiliates, sgeats or branches,
ike Ugited S2ates or any agercy theread, or &n gscrow agent license? wnder ORS 696,505 10 696.385. R




i eqoeds 0 the Tmownt recuired o pay gl reasonihle cOSis, expenses and attoy v s fees necessarily ‘paid or igcurred by grator p Suet
Eéfméing;. “ehall be paid to. beneficiary and epplied by it f.rsf upon any sih reasonable costsand expenses and aitorney 'S ices
soth w the sl and &ytzmas ot necsasarily pad or jneurred by benefic Th siich proceedings,  and ihe batance applied uson the
tndeinedness veeured hereby: and prmstor agredd, A its own £xpense, 1o carch actions and execuie such instrumenis as-spaki o¢
o gssery 13 obaining ¥ Sompetsition, profpiy upon Beneficiary's requast. .
At'say Ume and 1 tirae to lime upon writter. request of beaeficl paymens of ts fess and presentation of this deed and the
qe fur adomement (in case of full Jeoonveyancs, for pancellition), without affeciing the lisbility 01 any person for the payraent of .
L imichuadness, tusize may (@) copsent 1o W mizking of avy map or plat ¢f said property; (b} joinin granting any easement of '
inz wiy restriction tiereun; {€) foin in sny subordination or other sgresment offecting this dead or the lien or charge thereof; -
Het ‘3 without warranty, i of any part of the property. The grantee in any reconveyance may be described as the "person Of
reersons epally eniiled thergio,” asd she racitals Gierein of any rnaiters or facts shall be conclusive proof of the truthfulness thereof.
niste’s fees for any of e services smentioned in this paragrapl: shall be aot less than $5.
10, Upoy any ceisnit by gragldr hereunder, heneficiary may at any time without notice, either in person, by agent or by a receiver
to he appointad by a cours, 2nd -without regard 1o the adequacy of any security for the indebtedness ereby secured, enter upon and
spsscssion of said properly Or &ny pan theredf, in iis own pame sue or otherwise collect the rents, issues and profits,
including those past dug and UBpAI, and soply the same, less costs and expenses of operation and colietion, including reasonabie
aitorney s fees upon any indebiednass secuted hercdy, aud in such order as bencficiary may determine.
[t entering upon and szking possession of satd property, the collection of such rents, issugs and profits, or the proceeds of fire
oshies insurance polices or copipensation Or sveards for any teking or damage of the property, and the application or release thereof
‘esaid, shall nol cure or waive any default o rotice of defuult hereunder or invalidate any act depe putsuant to such notice.
default by gramor in payment of any indsbtedness vecured hereby or in his performance of azy agreement bereunder, time
1@ exsence with mespect o such gg:nen ané/or performance, the beneficiary may declare all sums secured hereby immediately
aysble. Insuch an gvent the be eficizry at s election may proceed 1o foreciose this trust deed in equity as 2 IOIIZage or
£ restee to foreoiose this trust deed by advertisement and sale, or may direct the trustee {0 pursuc an other right or remedy,
W in equity, which the benefictary tnay have. In the event (he beneficiary elects to foreclose by advertisement and sale,
ciary or the muster shall excoute and cavse 1o be recorded his writien potice of default and his etection to sell the said
descrined real propeny 10 satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
theract o thea requirad by law a’xi procesd 1o foreclose this trust deed in the manner provided in ORS 86.735 to 26.795.
13 Afww the trustes has comrnénced foreciosure by advertisement and sale, ond at any time prior to 5 days before the date the

i
(nssles coaducts the sale, ihe Sracior or any ether person so privileged by ORS 86.753, may cur¢ the default or defaults. if the default
onsiais of 4 failure to pay, when dug, swas secured by the trust deed, e defanit may be cured by paying the entire amount due at the
wre of the cers other than such portion as wousd not then be due had no default cccurred. Any other defavit that is capable of being
ired mey be by tendering the pecformance re wuired under the obligation or trust deed. In any case, in addition to curing the
1 of defzuls, 132 person efieching the cure snall pay to the beneficiary all coste and expenses actually incurred in enforcing the
yoligadon of the wust deed tegetier with trustee 's and attorney's fees not exceésding the amounts provided by law.

T Oiberwise, the saie shatl be held on the date and at the 1ime end place designated in the notice of sale or the time to which said
gale mzy be postponsd as provided by taw. Tho trustee may sell said property either in one percel or in separate parcels and shall
sell the parcelor parcels al auction o the highoest bidder for vash, ;%ayahle at the time of sale. Trustee shall deliver to the purchaser
s dead in fonn as required by law conve /ing the property 50 0 4 but without any covenant or warraniy, Xpress oOF implied.

cils in the deed ol any malers of fact shall be conciusive proof of the trathfulness thereof. Any person, cxcluding the trusies,
ir<cluding the grantor and heneficiary, may purchase at the vale.

" lten trusiee sells pursuant 1o the POWIS provided herein, wusiee shall apply the proceeds of sale to payment ol (1) the
expetises of sale, including the compensation of the trusiez and a reasonabie cha:ﬂg’e bz trustee's attorney, (2) to the ¢hligation
secuted 3y (he trust dead, (3) WO all persons having recorded Yiens subsequent 1o the the interest of the trustee in the trust deed as
their interests smay eppear in’ t1e order of heir prionity and (3) the surplus, if any, to the grantor or to his successor in interest
entitled t3 such surplus. . :

15, Bewfciary rmay jyom time i time app! int @ SUCCEessOr GF SUCCESSors 1o any irusiee pamed herein or to any SuCCesscr trustes
appoutied herevnder,” Upon such appointment, and withou! conveyancs to the successor trustes, the latter shall be vested with_all
ritle, povers and dutics conferred upoa any irustee herein namud or appointed heteunder. Each such appointment and substitution shall
he made by written nstrument executed by beneficlary, which, when recorded in the morigage records of the county of counties in

which the property is suuated, shall be cotctusive proof of prooer ap sintrnent of the successor Lnustee. ) .
17, Trustee accepls this trust when this deed, culy excouted and acknowiedged is made a public record as provided by law. Trusiec 18
not chligated  poufy any pafty herlo of pending sale under any other deed of trust of of any action or proceeding in which grantor,
hemeficiery or trustes shll be g party unless such aetion of proceeding is brought by trustee.
The grintor covenants and sgr&es {0 and with the begeficiary and the beneficiary’s successor in interest that the grantor is lawfully
ze6 10 fee simple of the real propesty and has a valid, unéscumbered title thereto and that the grantor will warrant and forever
sefond the same against all persous whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreeptent between them, benuficiary may perchase insurance at antor's expense to pretect heneficiary's interest.
fnsurance may, but necd not, also protect grintor's interest. 1Y e collateral becomes damaged, the coverage urchased by
yenefici ary May not pay any claim made by or against grantor. Crantor may later cancel the coverage by providing evidence
that groptor hus shtained property coverage elsewhere. Granier is responsibie for the cost of any insurance coverage purchased
by bepeficiary, which cost reay he added to prantor's contract or loan Balance. If it is 50 added, the interest rate on the under-
1ying contract or losn will apply to it. The effective date of coverage 1aay be the dete grantor’s prior coverage iapsed or the date

rranitor fziled te provide proof of coverage. The coverage beneficiary purchases may be comsiderably more expensive than
Tnsurance grantor might otherwise obiain slone snd may not satisfy any need for property damage toverage or any mandatory
lability insurance reguirenenis imposed by applicable law,
The grantor warranss (hat e procecds of ke 19an represented by the above described note and this trust deed are:
12} primarily for graater's personal, family, or nhousehold purposes  INQTICE: Line out the warranty that does not apply]
ih) for an ofganization, o7 (even if ‘wramtor is & natural person) ate for usiness or commercial purposes.
Tris esd applies to. inuresto the Benefit of and binds all parties hereto, their heirs, leglatrxs, devisees, administrators, EXeCULOLs,
personal Tepresepiatives, SUCCESOLS, and assigns. The texm beneficary shall mnean the holder and owner, including pledgee, of the

contract secured hereby, whather or not named a5 2 beneficiary herein.

in construing this motigage, & is understoed that the MOftgager of MOTigages may be more than cne persony that if the context 50 ... .

requirer, the singelar shali be taken 1o mean zrd include the oiural and that generally all grammatical changes shall be made, assumed
and iy hiad to make the provisions hereof apply equaily to corporations and 1 individuals.
L A TINESS WHERECE, naid grastor hes hereasts st hand the day a'x’sf year first above written.
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; @Qiii’é‘?!’fﬁg FﬂL{REQGNVEYANCE {fo };sgfmfte’;i ! en;dbiig&ﬁ ns Bas’e‘iéeéggéid) D
TO: ' Lo R o e S L ‘ .., Trustee
The wersigned is the lagal owner and holder of 21 indebtedness secured sy the foreoing trosidsed. Al sums secured by the trust

deed Bave beed Sully pald end setsfied,  You hereby sre directed, ¢0 payment to you Of any summs OWing 1o you ~under the terms of the

frust deed of purswint 1o staule, 1o sancel all evidences of indebiedness secured by the trust deed (which are delivered to you herewith

?}%ﬂh&x with Se trust deer’) and 1o reconvey, without wasrenty, (o the parties designated by the terms of the trust deed the estate now
= . ‘ '

d by vou wider the same,  Mail reconveyance and documents to;

DATED: ' U

Do et low o degiroy thiz Trost Dees OR THE NOTE which it secures. -

Both roust be delivered 10 the tmisise for cancsilation before .

recemyes s » will be made,

STATE 0% OREGON - COUNTY OF RLAMATH: £S5,

Filed for recond af requist of - tmeriTitle : , the 29¢th
of  Januay A 01998 a0 11:43 o’slock AM., and duly recorded in Vol ¥49
of Mortuages o _‘on Page 3381
o : TR Linda Sraith, County Clerk

FEE $20.00 S V ey gmyb ;{ :




