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TRUST DEED, SECURITY ACREEMENT, ASSLGNMENT
OF RENTS AND FIZTURE PILING

FTHIS TRUST DEED, SECURITY A REEMEKT, ASSIGNMENT OF RENTS AND
FIXTORE FILING, made this SfS*™ day of January, 1999, by and
between WC RANCH, INC., %ICHAEL B. WRf JOBN W. DEY, and NANCY
DEY. 1”&36 111 Road, Klamath Falls, KlamaLb County, State of

ftrer the TRUSTOR, AMERITITLE 222 S. 6th
Klamath County, State of Oregon 97641,
, and THE TRAVELERS INSURANCE COMPANY, &
ed and ezisting under the laws of the State of
ffice at One Tower Square 9PB, Hartford,
S, Attn: AgrifFinance Loan No. 207017~
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ntity nolding the lien created by the
Tower Sgrare 9PB, Hartford, Connecticut 06183-
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tax accouni numbers f z the property subjebt to the lien of
istrument cre' Nos. 4010-00000-02300, 4010-01600-0C400,
s 4010-0220 *—CO&Su,.énlu 02200 ~-00400,
G-0058 4010-0220 600, 4010-02600- UGvQD
2700 ‘uMZJU, 40156-062 704~C&291, and 4010~-02700-00200.
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TNESSHTH:  FOR SO0OD AND VELUABLEJCONSIDERATION, including
eotedness herein recited and the trust herein created, the
of which is by acknowledged, TRUSTOR hereby ’
bly yrants, b cains, sells, transfers and conveys to
i With rower of sale, for the henefit and
under and subject to the conditions

all of TRUSTOR'S right, title and interest
reafter acquired in and to the following described
2ted in the County of Klamath, and the State of
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SEE EXFIBIT A ATTACHED AERETO ANB'INCORPQRATED HEPEIN
BY REFERENCE FOR DESCRIEPTION OF REAL FROPERTY
COVERED BY TEIS TRUST DEED

TOGETHER WITH, a: rents, issues, profits, royalties, income
her henefits ived from the real property; all leases or
s

s}
o

(S
b e

OvVaering t} I property or any portion thereof, now
existing or entered inte, and ail right, title and
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TRUSTOR thereunder; =213 interests, estates or other
r in law and in equity, which TRUSTOR now has or may
i in the real preperty: all easements, rights—-of-

cguire

1
te ereditaments ang appurtenances thereof and
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title and interest of TRUSTOR in
+otments, 1 censes, and privileges
real property, whether or not appurtenant, from
States or the State of Oregon or any department or
: i for the purpose of grazing, pasturing or
any of the public lands of the United States
-
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WITH all oil, gas and mineral rights and profits
the real pProperty; all Water Rights {as such term
:» Paragraph 10}; all cotton histories, all acreage
! or barley allotments
~ Property presently held eop hereafter
id 21l rights of TRUSTOR under Conservation
new existing or hereafter made that
211 right, title ang interest of
t
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e jud » in and to any land

£ Street, cr highway
any and - all buildings, fixtures,

- BOW or hereafter srected thereon
therzzo {here £ ed to as "Improvement" op
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Y DOV or at any tine
whether such debt,

“CIARY or TRUSTEE,

isiens hereof, a

Parformsnce and discharge ©f each and

gation and
protection
sﬁorage.equipment and
facilities, including gates,
Inding ail pumps, pumping
OXes, gearheads, booster punps,
tanks, reservoirs, sumps,
ground pipeline, fan jets, pipes,
drip irrigation lines, wing
elevators and other
NowW or hereafter affixed (whether
uctively) to the Ieal property, or used for the
said real Property or for the irrigation
and 21l additions thereto and replacements
to the extent permitted by applicable law,
tession to the freehold and a part of the
between the parties hereto. All of the
¥ and intereasts tonveyeéd to TRUSTEE are herein
referred to as the "Propsrty",

EED iIs given to secure:

- |
mH

indebtedness (the "Loan") evidenced by

lated January ;1882 in the

red Thousand ang no/100 Dollars
& [inal maturity of February 1, 2009

the "Note") and interest thereon
£ m f the Note with any and all extensions,
ificatiocns or substitutions thereof and each and
obligation of every type and
including guarantees Of accommodations, which
hereafter, owe or be obligated
liability or obligation now
t or indirect, due or to become'due,'absolute
faCy O secondary, liquidated or ‘unliquidated,
or joint and several, when evidenced by a
¢ther document reciting that such cbligation
TRUST DEELD,

o
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b 14
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to

or
or

of all other moneys herein agresd or provided
FOR, including sums advanced or expended by
nd iateregs thereon, pursuant to the
luding sums advanced or expended by

TRUSTEE ; he proteczion < the
©f the interes: of BENEFTCIARY in

every
and agreement of TRUSTOR herein contai
by refererce, including each and every
and agreement of TRGSTOR‘contained in’any and

ned or

tic\wed3gl
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noapplicetions, commitment letters, security agreements,
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al agreements, assignments of lessor's interest in
oLher instruments of security executed by TRUSTOR as
€ herewith or at any time subseguent fo the date
the purposs of further seCuring any indebteédness
red, or.any part therect, or any further advancements
oY additional loans of any sums hereafter made by
continuance of this TRUST DEED

or for the purpsse of supplementing or

D or any instrument secured hereby

ly referred to, together with the Note and

“Loan Documsnts") .
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and all such debts, liabilities, and obligations
Paragraphs One, Two and Three above, are all
hereinafter zeferred to as the "Obligations”.

ants, covenants and agrees. as follows:

PAXEZNT ARD PERPORMANCE: TRUSTOR shall pay and perform
ligations when due. :

WARRANTY OF TITLE: TRUITOR is lawfully seized and
f good and indefeasible title to the Property, and
warrants the Property to be free and clear of all
mbrances not set out herein; TRUSTOR will défend
claims by any party at any time during the
T DEED; and TRUSTOR has good, right and lawful
t to TRUSTEE and BENEFICIARY the rights in the
TRUST DEED. If BENEFICIARY is made a
itigation concerning this TRUST DEED or
thereof or interest therein, or the
ennify,
FICIARY harmless from all liability by reason
including reascnable attorneys' fees and
" BENEFICIARY in any such litigation, whether
Jation is prosecuted to judgment.
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FULL FORCE AWD EFFECT: The provisions of this TRUST
remain in full force and effect through any extension
raypert of the Ubligations, and until the Propexty is
o1 released, i v

To protect the Property, TRUSTOR §hall:

TAXES AWD OTHER CHARGES: Pay all taxes and

sts when due, and other chafges against the Property
assessments on Water Rights (as defined in
10}, all payments required to be made under the

Ctic\wc43sl.




w “toigrazing, pas *QCLdg‘ or feﬁdlng llvestock or any
ublic lands,  the rights uader which’ areicovered hereby, and
cthsr taxes and assessments of any kind or nature
tsoever that are assessed or imposed-upon the Property or
duc and payable, and that create a lien upon the
Ly or any paxi thereof, and in default thereof,
M-PRV may pey the same at the cost of TRUSTOR.

cav“nauw =0 furnish to BENEFICIARY, upon request,
Lal receipts of the appropziate taxing authority or
proof satisfactory tc BENEFICIARY evidencing the
nt thereof.
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(IARY so elects at any time, TRUSTOR shall provide,
)bﬁse, & tax service contract for the term of the
by a tax reporting agency acceptable to

If BENEFICIARY does not so elect, TRUSTOR
urge EEMNEFICIARY for the cost of making annual
throughout the term of the Note.
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FRESERVATION, REPAIR 2MD USE OF PROEERTY: Not

2, or avthorize the repair, demolition,

n or renoval of any of the structures, fixtures,
ments on the Property, or do or permit any act
result ir the creation cof a lien upon the
r the structures, fixtures or improvements the:rcon
irst obtainihg prior written consent of
’Y, and otherwise to maintain the Property in as
ition as zt present. Upon any failure to maintain,
~zY, at itz option, may cause reasonable repair and
e wWork to be perfoxmﬁq at -the cost of TRUSTOR, and
Y, acting through its employees, agents or

by a recesiver to Fe appcinted Dy the court, or by
den third parly contractor retained by
¥ is hercby authorized at its option to enter upon
& possession cof the Property for such purxpose,
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WATER RIGHTS: FProceed with due diligence to
any existing or future HWater Rights {as defined in
13Y. In the event TRUSTCOR fails to so proceed to
ch Water Rights, BENEFPICIARY or TRUSTEE may at its
3hall not be refjuired to} so perfect siich Water
r, at the slection of BENEFICIARY, may require that
~Iors shall bscome 4mmed1ate7y due and payable, or
If TRUSTOR is or bacomes the owner of
land subiect to and in excess of the land
uatxon provisions of the Reclamaricn Acr of 1802, the
ibus Adjustment Act of 13926, the Reclamation ReLorm Act
;§H2 £I any act or law supplementary tnereto or.any rule
regulation promulgated thereunder and, pursuant -to the
rovisions therecf, is required tekdeslgnage part thereof as
cn-excess and part as excess lands, TRUSTOR agrees to
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_anda on the 1operfy, Or 50 W]
signated Wlhhlu said ‘limitation
kS 1ands.y TRUSTOR also shall not’
or otherwise transfer any
he prior written cénseant of

{d;  CROP BISTORY, ACREACE ALLOTMENT AND CRP: If the
party is now supdjsct to a crop histery, an acreage
tment, ox a Conservation Reserve Contract {CRP), TRUSTOR
aintain the full history or allotment now or
appartaining to the Properity, and will plant and
he Property to said crop to the full extent
or permitfed by law or governmental regulations to
sald history or allotment including any increase in
;t which msy, from t—ime to ¥ime, be attributable to
verty, will stay in compliance with any such CRP
and will not pledge, transfer, sell, lease or
encumcer, dispose or convey said history,
or CRP centract or any part thereof, without the
written consent of BENEFICTIARY, nor do any other act
to perform any requirsment f any governmental rule
ulation reguired from time to time to maintain or
he history or allotment on the Property or to stay
anee with such CRP contracts ncw existing or
made .
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CBLIGATIONS OF TRUSTOR: Comply with all laws,
regulations, covenants, conditions and
s affecting the Property, or reguiring
tions or improvements to be made therecn, and TRUSTOR
net suffer nor permit any act to be done in or upon
operty in viclation thereof.. TRUSTOR shall observe
ﬁly with all conditions and requirements necessary to
and extend any and all rights, licenses, permits
rg zoning variances, spec&al exceptions and
ing uses), privileges franﬂhi es and concessiocns
anpiz:abl~ to the PVODETty or that have been
o cont;acte fcr by TRUSTCOR in connection with
g ©r presently contemplated use of the Property.
pr,se“ts and warrants that priocr use of the
been in compliance with all applicable laws and
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HAZARDOUS WASTE AND SUBSTANCES Warrant, and
by warrant that, gxCcept as set fﬁrth in Eghibit 3,
t been, since the date TRUSTOR acquired title to
v any ralease or discharge of any type whatsoever
any "release” (as defined in 42 U.S.C. Section
or threat of any rszlease or discharge = {such a
threatensy release being hereafter referred to as
273 of anv "hazardous substz nces"'kasgdefined in 42
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: as’ nazardous Or toxkc
s?““e, 0~ 1oca7 law),; petrclsum,
ny 1”av::tvc;r:» thergof, or natural aas
el gas, or synthetic gas {21l such.
s hereafter rekﬁarea o as “Hdzazdsus Substances®)
n <r into the Property and, to.TRUSTOR'S: knowledge,
5 never besn any Release on, upon or into the
. uUpen or into any real property adjoining or
cf the Froperty which csula have come to he
¢ Property or the water ¥ ground water
‘zunder.  TRUSTOR further warrants that:
of TRUSTOR'S knowledge, the Property has
for & mine, a landfill, a dump, or other
ty:; (b} TRUSTOR Has no knowledge ~f any
orage tanks of any kind or character, whether
dlnlng substances of any nature, located or
in the past within the Property, except to the
*th on Exhibi¥ "B" attached hereto, and from
TRUSTOR, the Property and the use
of any and all such underground
xhipit "BY,  has been and is in
laws, statutes, ordinances,
vernmwnLPl and guasgi-
ically. vnclud¢ng 21l laws,
regulations relating to
tion, toxic waste, underground storage
uubotance handling, treatment, storage
"Environmental Regulat;ons"‘-
no notice of any violation or any
"LvonmentaA Regulation from any
'y with respsct to the Property,
there ever been any other
lvlrg the Property by any
ney which in any way relates to
to the best of TRUSTOR'S
party or private or governmental
given any notice of or asserted or
any c¢laim, causs of action, penalty,
cest or demand for payment or ”ONDEnS&Lth, whether or not
invelving anay injury or threatened injury to human health,
the environment or natural rescurces 5, resulting or allegedly
Tesulting from any violation Df any Environmental Regulation
“iocennection with the Propersty: (e) to the best of
SIOR'S knowledge, there ace not now, nor have there ever
any actions, suits, proceedings or damage settlements
any way to Hezardous Substances, in, upon,
r from the Proporty: {f) to the best of
wledge, the Propsrty is not stad in the
knziropmgqtaL Protection Agency's List of
te Siter or any sther list of ?az rdousg
tes mairntained by any federal, state or loc
‘agency. If TRUSTCR becomes ahare t
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CLAIMS:

Substances,

environments
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{ii) WOTICE OF CHEMICAL DISCLOSURES:
Agreas Lo provids BENEFICIA

enpergenagy and

inafter

by

$

deral,

o

z{ {

Ly

, nd werranties were' gualified by any
ion based on
ENEFICIARY thereof within ten {10) days of
: aware therecf.
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NOTICE OF HAZARDOUS SUNSTANCES
TRUSTOR shall provide BENEFIC
of any notifications of {&)
{B)
off any Environmental Regulavtion,
1
ven by or on behalf of

ocal agenc

FRUSTOR from any federal, s

uthorities with respect to th
‘provide notice to BENEFICIARY
ivate or governmental

o
o
+
)
¥

zegpect o che Property
s3tate or local governmental
eguirad pursuant to the Emergency Flanning

i
2 3
AL

¢t that such |

fag

TRUSTOR'S knowledge, TRUSTOR shall
TR
fol

TCR*®
OWS

3
TRUSTOR further agrees as

AFD RELATED
1IARY with copies
Releases of Hazardous
2ay violation or any alleged violation
{C}) or of any
tential hazards, which are
TRUSTCR. to any federal, state
or authoritiess or which are received
ta agencies
TRUSTOR
any person,
agency or entity has
0f or zsserted or t reatensd to assert
of actiocn, penalty, cost, or demand
tompensation, whether or not involving
threatened injury to human health, the
ural resources, which resulits or
s from any violation of any
Regulation in connection with the
provide notice to BENEFICTARY
proceedings, or damage

hazards or po

ies

e,
e

iy

sults, procse
ating in any wav to Hazardous
2pon, under, over, or from the Property
<y shall ever become listed in the
vironmental Protection Agency'®s List of
Jites or any other list of "hazardous

maintained by any federal, state or
&l agency. Copies of any notices sent

FICIARY

o

WSTOR shall be sent to BENE
later than ten (19) days, after their
leiivered to the governmental agencies
v other person and within ten (10) days
ecaived by TRUSTOR. :
TRUSTOR
RY with copies of all
chemical inventary forms
previeusly given by TRUSTOR
;83 of the date herecf, to
authority or

hazard

Right-to-Know Aot of 1286, 42 u.s.C.
25, . 58¢., a0d te provide BENEFICIARY with
such Hotices subseguently sent to any
anthority or agency with respect to
ragulred pursuant to the Emergency




Sommi nity ‘Bight-to-Know" Act of 19%6 'Such
of sub5CQU&ntyﬁc*7ces shall be sent to
CIARY congurrently with their being mall@a to any
vernmeatal authority or agency.

n iﬁ {30

(111} LIMITRTZIONS OW USE OF HAZARDOUS
SUBSTANCES: TRUSTOR covenants and agraes that (A) it
shall not permit the Property to be used for a mine, a
lendiill, a dump, or other disposal facility, (B) it
shall not pennit any underground storage tanks of any
kind or character, whether empty o¢r containing
suistances of any nature to be located on the Property,

C‘ wt shall not locace, produce, treat, transport,
ma?ate, discharge, emit, release, deposit or

se of any Hazardous Substance in viclation of any
ronmental Regulation in, upon, under, over or from
Property, (2} it shall not permit any Hazardous
ubstances toe be located, produced, treated,
tranasported, incorporated,. discharged, emitted,__
released, deposited, disposed of on the Property or to
escape therein, thereupon, thereunder. thereover or
therefrom in violation of any Environmental Regulation,
and (R} it shall comply with all Environmental
Regulations which are applicable to the Property.
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TRUSTOR hereby covenants and
protect and hold harmless
against any and all claims,
and costs, including attorneys
{a) any Release, actual or aliegea,
cardous Substances upon or about the Property
fidg any products or materials “rev1ously now
ter Jocated upon, delivered to or in transit
m the Property, or respecting any products or
rials previously, now or hereafter located upon,
‘;;werec to or in transit to or from the Proparty,
gardless of whether such Release or threat of Release
alleged Release or threat of Release has occurred
prior to the date hereof or hereafter occurs and
ré,azuLeqs of whether such Release occcurs as the result
the negligence or misconduct of TRUSTOR or any third
arty or otherwise, (b} any violation, actual or
legad, of or any other liability under or in
nection with any Epvironmental Regulation, including
Rescurce CTonservation and Racov :y Act (RCRA™),
Comprehensive Environmental Response; Compensation
ulan;ll;y Act ("CERCLA"), the Emergency Planning
Community R ght fo Know Act cof 1986, as same may be
"mended, or any sth “HVLIGLFunL&l protection or toxic
treatmsnt,
or ﬂlsposa* lahs, %tathtéa, ordinances, rules
lations, relating to the Property or respecting
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transit to or from the

3 or mateyﬂa S prev ou
~eoated upon, &e#;?nreq Lo or din
coertu, regardless of whether su ch violation or
nged violation or cther liabii has occurred or
sen pricr te the date hereof cor he:eafter cceours or
ses and r&ga*dlcs; of w%ethar such violation or
fabllity occurs or arises as the result of the
or misconduct of TRUSTOR or any thl*c party
. Nﬂtwithstandlng & provision in the TRUST
' Loan Document, if any, that limits the
li&bLL*ty af TRUSTCK hereunder, this indemnity shail
survive the extinguishment of the lien of this TRUST
DEED by go*ec GSure or rsconveyance or otherwise as to
&ny such: Re or anyv such viols aticn, alleged
viol 3t¢on or 3 liability oc tourring or arisin
~ ¢ such ure or reconveyance,.
! survive ch extinguishment.
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At any time after an
ereafter, if BENEFICIARY
¥ environmental review, audit,
hg to the Preperty heretofore

Y updated, at TRUSTOR'S sole cost and
Or sclientist acceptable to BhNEFICIARY,
ovi da BENEFLCIARV Wlbh & copy of all such
and at TRUSTOR'S sole
nvﬁronnenta7 inspection report
onmental consultant
to de?@*mlnﬂ whether the Property
on nental Regulations, If, based on a
aLdlt BENEFPICIARY determines that
investigation including a Phase IT

should be performed on the Property,
ract fcr such testing, which shall be

§ sole expense, TRUSTOR shall cooperate in
w;,; BEREFICIARY in conne ction with any such
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TO the othar ri ights and remedies provided
ICIARY and TRUSTEE shall have the following
3 With o; thout notice {except for such
red by app ble _aw,, and without releasi
obligation hereun BENEFICIARY may, but
to, curs v by ¥ TRUSTOR of this
in co ﬁrectloﬂ derewith, BENEFICIARY or
cy themselives or ough a court-asppointed :
ugh an Lﬁ“e;encert third barty contractor, may
; Yy or any p rt therecf and perform such racts
RY S58ry or desirable to
and protect th @ security hereoF
Qﬂtalﬂ 4 court order-ta enforce
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nava. a reve?ver appuin,wd to enforce BENEFICTARY'S
angd knspect the PLODQIt] for Hazardcus vbstanc

t}mcg PREMIUMS: BENEFICIA RY
nt;e“, which may be exercised at any t1me, require
deposit with BE NEFICIARY on the first day of each
th, in additien to making payments of regular installments of
ipal and interest, untiil the Note is Fully paid, an amount
e one-twelftn {(1712) of the yearly taxes, assessments and
milar charges ard /or of the yearlj premiums for all
estl mated uy BEREFICIARY in order to accumulate with
icient funds to pay such amount & thirty {30) days
ee dates. Such deposits shall uOt be, nor be
ust Junds, but m3y be commingled with the ‘general
IAR‘. 8Nd 10 intarast shall be pavable in respect
mand by ?wr’FICIARY, TRUSTOR shall del iver to
h additicnal monies as are necessary to make up
in the amounts heceqqaxy to enable BENEFICIARY
miums when due. I the event of a default under
coverants and conditions of any of the Loan
’ applv cﬂcb deposits in BENEFICI&ARY'S
of the sums secured hereby, in such
ions as BENEFICIARY shalil determine,
craetion, and any amount under this
Int of such deposits and any return
ilation of any - insurance policy by
Of thais TRUST DRED. Upon an
by ?LN:FICIARV and upon assumption
obligations of BENEFTICIARY as
BEN V’CTAr! 1 have the right to pay over the
depo<1 S in its possession to the assignee,
thereupon be conpletely released fr com all
such depocsits, ang TRUSTOR shall iook
txanszezee with respect thereto. This
very transfer of such deposits to a new
hereby pleﬂg@d as additionai Security
be hald ny DENEFICIARY and be
:cv¢deu herein, andg shall not be
ion or control of TRUSTOR. Notwithstandi ng
*€ contrary, BENEFICIARY shall not be liable
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IZN¥MERY oF RENTS amd BROFIYTS: TRUSTOR
ently andg unconditionally assigns all the
» income, issues and profits (the
BENIFICIT - and hershy gives te and confers upon
< the right, powsr and authority during the Continuance
“RUST DEED to collect the Rents of the Propexty and of
L property lecated thereos with or without taking
the Property affected hereby. - BENEFICIARY,
5 ants to TRUSTOR a license for TRUSTOR'S
tion of such Rents as they accrue and becone
thar o mon in advance) so long as
to times, in default under any
2 will terminate immediately
Defaultr, f7This assignment of
signment from TRUSTOR to
of a SeCurity interest.
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Event of Default, BENEFICIARY nay
in person, by agent, or by a receiver to be
+ ©I through a thirg Party independent
without notice and without regard to the adeguacy of
for th indebtedness 2ecured hereby and without
f bossession:
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CASUALTY, GENERAL
¢ TRUSTOR'S scle
and -other fixtures

3

3

or the applicatlon'thereofsas‘descfibed
YLoCure any Event of Default or notice of
vaiidate any act done ‘in response to such
CSUant to such notice.
%8 Lo BENEPFT

1 IARY, as fuzrther security for
Okligations

ecured hereby, all
ch may have bean Or may hereaft

the Property, tc Secure. the
the occurrence of an Event of
rents and deposits to the
of written notice of BENEFICIARY'S

énted harein, to any tenant occupying

fficient to require said tenant to pay
EFICIARY upntil further notice.
PAYMENTS: If the Property, or
is taken or damaged
or

2z by any Preceeding or purchase in lieuy
Cf grade of streests, or in any other
receive or be entitleg to receive any

in value of or any damage to the
or entity holding any interest in
oil ang gas) associated with the
which shall not include contractual
hereafter referred to asg "Minerals
receive any notice or other
Proceeding, TRUSTOR
2 thereof ro BENEFICIARY and will
Ppies of 2ny and all papers served inp
Ly award of damages, Severance damages,

1 in ction with any eminent domain
Toan injury to the Property or with any
part thereof, is hereby assigned by
> all mensy received by BENEFICIARY
discreticn, be applied to the ,
TRUST LDEED, or released by it in the
we effect as herein provided for .the

of insurance. Neither the
any such sums shall cure or waive
fereunder or invalidate any act
1 anything in the sectien
N2 of the entire balance
NEFICIARY or TRUSTEE,
in and prosecute in
o make any compromis
i or damage,
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LIABILITY AND RESTORATION:
cost and expense, keep the
“upoen the Property




2 &gilﬁdu 5uwh bazards and in'sé;h“amQunts and form as mway
uizred. by B”“:Flmiﬂgiw After the happening of any casualty
Drhps Uy sr-any part thereof, TRUSTOR shall give prompt

tlhen notice taexecf to DENEFICIARY,
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maintain general liability insurance
31,00G,000.00 per occurrence,
with BENEFICIARY named as additionazl
na:lsfaciofy Lo BENEFICIARY, with
les arising from use or occupation of
awainsk such risks or hazards as BENEFICIARY
@ reasonablyv may designate. TRUSTOR shall
Ly with the reguirements of all policies of
fire and other policies of insurance at any
respect to the Property.
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the event ¢f any damage to or destruction of the
ments, BENEFICIARY shall have the opticn, in its sole
2% applying all or part of the insurance proceeds
’Niﬁggt101s, in such order, priority and proportions
CIARY may determine in its sole and absolute discretion:
restoration of the improvements; or {c} to TRUSTOR.

oot

38 or demage,. all proceeds of
BENEFICIARY, and TRUSTOR hereby
EFICIARY and avthorizes and dlrnc+s
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EFICIARY is nereby guthorized and
adjust or compromise any claims
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¢ the Gbligations, nothing hmreiﬁ

xcuse TRUSTOR from repairing or
vided in this TRUST DEED or

xju“ to the. Property, regardless
urance proceeds avalilable or
fficient in amcunt, and the

CIARY of any insurance proceeds
1t or notice of default under
act done pursuant to such
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*equircd haerein shall be written with
: IEFICIARY, and shall have a rating of
ft-iw accord:nq to the most recent adition of
Guide, shall contain non-centributory standard
shall-name BENEFICIARY as an additional
option of BENEFICIARY, contsin a lender's losus
shall ke maintained throughout the term of
to SE“”FiCIARY, and shall. contain such
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inY 2 provision
NEFICIARY of cancellation
the risk or coverages insured.

O Lhe ewpivation of each policy of insurance,
nish BEWEFICIARY with evidence satisfactory to
premium and the reissuarice of

drazce in force as required by this TRUST
TRUSTOR fails to brovide, maintain, keep in

£ EFICIARY the policies of

is pParagraph, BENEFICIARY may procure

isks Covaring BENEFICIARY'S interest,
1l premiums thereon promptly upon demand

I such Payment is made by TRUSTOR, the

3, together with interest thereon at
defined in the Note {the "Defauls+ Rate")

rrior
of the. Policy or
At least fjifreen

for thirty (30) days
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i
gcurity interest

"TOR hersby grants to

n aill of the perscnal Property

this TRUST DEED and in a2ll of the

now owned or herezfter acguired,
the Property and used in connection
PeXty or the Imp:ovements, but only
erzed to in any paragraph below to
ars other mark is placed in the box

ceding such paragraph {herzinafter referred to
the "Ccllater&l").
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including
property held for sale
» and all products

» additions or accessions

E1L inventory of TRUSTOR,
. other personal
STOR'S pusiness

TRUS
replacensnt

»

[

i equipment of TRUSTOR, including
! manufacturing eguipment, Farm
ipment, office and r cording
including theose items described in
erete and by this refersnce incorporated

pEE

hicles, ¥

L
Guipment, aqu
1

CROP SDOREGE, Imanr
ROTECTION

To

in an
and

GATION, DRAINZGE, LIVESTOCHE
EQUIZHENT: A1l right, title and
21l water rights, water broduction,
ation, drainzage eguipment and facilities,
1 equipment ang Facilities, all Crop storage
lities, all live toack ﬁandiing facilities,
panels, chutes and - lences, and including all
tations, motors, panals, switchboxes,
dearheads. booster pumps,”machinery,
fumps, pivots, hoses, fan jets, pipes;
wheel irrigation lines, drip

e
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lirnes, drip
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rain-avgers and elevators, ‘and othér machimery, -
fo"~?‘eu row or hereafter installed on, affixed
ilj Of constructively), placed upon, or used in
ne benefit of the Preperty, including any
~o¢ated on the property but used to deliver water
whather now owned or hereafter acquired, and all
it] i substitutions made thereto, and
roceeds on ny of said collateral,
those items described in
d by this reference 1ncoryorated
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FAEM PRODUCTS: ALl farm products of TRUSTOR,
all poultry and livestock; 2) all feed, seed
medicines and other supplies used or produced by
arming operations; 3) all crops:; and 4} all crop
"Livestock"” includes but is not limited to
netural increase, purchase, euchange and issue
both hay and ¢rain ownsd by TRUSTOR; all water
equipment used in feeding and handling said
TRUSTCE'S rights, title and interest in all
covering laﬂds for pasture and grazing
in brands ard in all documsnts referring to
of brands; and all documents
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ers, herbicides, insecticides,
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or other dogcuments Issused £
iding all of TRUSTOR'S right
letters and documents; and all
of whatever kind or form, including
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WATER RIGETE: The ground water on, under, pumped
available to the Property or any other water righi
the Property, whether .as a result of groundwater
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srnmental authority or agency and any rights

by any easement covenant, agreement or
ty, and any rﬁgﬁts to which the
:t Lo surzac ter, whether such
prescr ptl ve or o*ﬁerwise and
or other governmental.
any such water; any wa?er
not vyet delivered, distribution
age rignt, or other water-
or otnerwise applicable to the
being situated within the

ar district or within the

mutual water company, oOr
or any rights
company, mutual water
ﬂve*nﬂuﬁtal entity pursuant to which
raceive water, including those water

"z¥ attached heretc and by this

{(The property and rights to
are the "Water Rights.”
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ACCOUNTS AND RIGHTS TO PATMENT: Each and every right
~he payment O TChRey, whether such right to payment
nareaiter a: ¢, whether such right to payment

sale, ie€d ar other disposition of goods or

~RUSTOR, out of a renderxing of service by
PRUSTOR, out of the overpayment of
of ”WU”TOR, or otherwise arises underx
such right to payment is or is
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f such account debtor ¢r other

-« and future debt instruments,

£ rights, insurance proceeds,
o ations receivable and tax
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C”FF?%L INTANGIBLES: All general intangibles of
neiluding applicatioens for patents, copvrlahts,
secrets, goodwill, tradenames ugtomers'
franchises and the Ilght to. ase TRUSTOR'S name
insurance proceecs,~choqes in action, lcans
aivable, and tax refunds;'

333L§Eﬁ§0§8 £11 CRP Contracts now. existing or
el afluo £o the Properiy . or any porblon therecf
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covenants as follows:

al,

sllateral is not used or bought for persoen

the security interest granted hereby,
of the Collateral free from any pric
st or encumbrance; and TRUSTOR will
against all claims and demands of all
aiming the same or any interest

maintain insurance on the Collateral
spch types as may be requested by
type, terms and provisions of such
sverned by the terms of Paragraph 9,

0
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ce of business in the state

d and TRUSTOR shall

writing of any change
in this TRUST DEED.
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@ as well as all otfier right ~and remedies .
wor in eguity., TRUSTOR hereéby agrees to execute
demand and heéreby irrevocably constitutes and
ARY the attorney-in-fact of TRUSTOR, to execute,
ropriate, to File with thé‘apyropriate filing
uch security sgreements, financing statements,
Snts or other instruments as BENEFICIARY may
i : to impose, perfect.or continue the
ecurity interest created hereby. Upon
of Default hereunder {taking into
od of grace or :to cure), BENEFICIARY
ise any of the .Collateral which is
1d at any cne or more public or private
icable law, and BENEFICIARY shall
rights and remedies, whether at law, in
a5 are avallapble to secured creditors
Any such disposition may be conducted by
of 3ENEFICIARY or TRUSTEE. _Any persor,
B &and BENEFICIARY, shall be eligible to
of such Collateral at any such
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COLLECTION RIGHYS - ACOOUNTS "BENEFICIARY may, at any
Lh belore and after the occurrence of "an Event of
debtor, or other rerson obligated to
e te TRUSTCOR, that such account, or other right
teen assicned or transferred to BENEFICIARY for
directly to BENEFICIARY. If
TRUSTOR will notify such
bligors in writing and will indicate
h zccount debtors or other cbligors that
ayable cirectly to BENEFICTIARY. At any time
T . TRU3TCR gives such notice to an account
lgor, BENEFICIARY may (but need not}, in its
OR'S nhame, demand, sue for, collect or
time payable or receivable
J. any such chattel paper, account, or
Or grant any extensiocn to, make any
ment. with ¢r otherwise ajree to waive,
ge the obligations {including collateral
uch account debtor or «ther cobligor.
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BERTIAL BAYMENT: Acceptance by
or part payment of any portion
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r waive any subsequent defan
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ACTIONS BY TRUSTEE AND/CR BENEFICIARY: Without

tne personal liability ¢f any person, including TRUSTOR

DIED OF TROUST
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aﬂd without affgct¢ﬂg the lien of
cunt cf the Chligations remaining
nveyed pursuant hereto, BEWEFICIARY a
rely authorized ‘and empowered as follow
ny time and from time to time, either b
of the Hote, and without notice:
liable for the payment of any of the
any agreement extending the time or
terms of payment 6f any of the
additional sncurlty therefor of any kind
consent of junicr lienholders, release,
Lo execute partial reconveyances of,
raal or personal, securing the
of this TRUSYT DEED. TRUSTEE may,
and without nctice, at any time and
> the lien or charge hereof shall
ritten reguest of BENEFICIARY:
any map or plat of the property,
ement therson or in creating any
cccupancy thereof, (¢} reconvey,
of such Property, or ‘(d) join in any
tion agreement or in any agreement
n or charge herecf.
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HUSBANDRY: TRUSTOR shall at all times work, prune,
fervilize, sprav, dust, harvest, care for and maintain
Aailie maﬁner according to the most current approved
censistent with accepted industry standards any grove
rees, "1nnyara, or creps now on the Property or
»ianted therson, znd shall prancf said grove and
ze vineyard, snd crops agai nst loss or damage by
where appropriate, by making and maintaining proper
s 1in and around said grove and orchard trees, vineyard,
good and wor nnanlee nanner, and if the property is
da1r3 TRUSTOR shall at 2ll times care for and
ing to the most ﬁu rent approved meLhods any such
, and shall protect such dairy facilities against
by fire as qesc-lbed above.- If an Event of -
ceccur as a result of the breach of any of the
this paragraph {(or for any. other reason),
1y without notice or demand ask for and obtain the
& receiver for the protection aﬂd management of
may remady such default, and carry out and
obligations of TRUSTOR hereunder at the cost
?RUS?OR and pay the cost thereof, and TRUSTOR
To o xepay to QENuFlbInRY on demand any
c thereon from the respective dates of
t Rate as specified in the Note
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BENEFICT

Def

1t

irancial staterents with

statements submitse

tatements which have
agre=s Lo submit any gz
rzascnably be requested by Benef

‘the eption of BENEFICTARY become
notice. BENEFICIARY shall be ge

due and
rmitted

d inspect the Property for purposes of this
rsasonzble

times during the term of this TRUST

TRUBTCR shall furnish .

ninety {80} days of
a2lso include

in
Statements shall a
¥ and all related entities obligated
and shall be in a format substantially
d at the time of application
been prepared in
@ccepted accounting principles.
nd all other financia
iciary

o

=
-

from

Upon written request cf BENEFICIARY
crs have been paid, TRUSTEE shal?
pcrtions of the estate in the
The grentee in such reconveyance
d as the "person or persons legally
appropriate terms The recitals -
r$ or facts shall be conclusive

.

ny m
ther

tie
€0
Tor the purpose of protecti
9 the Property free from
and/or allowing BENEFICIARY te raise
£ assumption fees, TRUSTOR agrees
encumbrance, or other transfer
title to the Property, or any
intarily or by cperation of law),
or written consent, shall be an Event of
without the prior
sell. convey, alienate,
FProperty described herein or
erest therein, whether legal,
shall be divested of its title or any
voluntary ox

ng
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~hveyance, assignment, grant or other
cf a security interest in or lien




Or any rarc of s legal, equitable and/or
L interest in the Propercy; - ‘ :

te, assighmen
forecigsure

SCck of TRUSTOR
of such stock,

ignment, grant or Other
Sure of 3z security
interest inp TRUSTOR;

ANy sale, Conveyvance, ass
{ {in;lud;ng upen foreclo
2Ny genergl partnership

conveyarce, assignment, grant or other

vpon foreclosure of a Security interest}
percent (25%) or more of ail limited
in TRUSTOR cumulatively since the date

Conveyance, assignment, grfant or other
: equitable and/or beneficial title to
urs by operation of law, by trusteecs

'S Or estate administratorsi Personal
#ecutors, or by or through a bankruptcy
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assignment, sale,‘exchange, gift,
dge, hypothecation, Or other disponsition of,
ctly o5y in trust, voluntarily or
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any Water Rights. :
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assumption of the obl
covenants
NEFICIARY harmless from and a

I

o

c by

oL its assets to
ned in 29 C.F.R.) Section 2510.3-101,
plan” ‘subject to regulation under
will not sell, assign or transfer the
hereof or interest therein, to any
which does not execute and deliver to BENEFICIARY its
igations of this covenant. TRUSTOR
defend, indemnify ang
all loss, cost, damage
{irnciuding all attorney's fees and excise taxes,
cting any prohibitec transaction or ocbtaining an
demption) which BENEFICIARY may incur as a result of
¢h of this covenant. Notwithstanding a provision
: I Document, if any, that limits the
this indemnity shall survive the
en of this TRUST DEED by foreclosure or
and this coévendant shall survive such

B,

B
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Fvernment
{b)
or any portion =

2
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and agrees to protect,
gainst

¥
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EVENTS OF DEFaULT: g events shall

an "Event of Defaul

Any of the followin
t" hereunder:

TRUSTCR shall fail to pay any installment of
or interest of the Ubligations or any other sum
‘eby when due, after the expiration of any

cure or grace pericd as provided by the Note;

]
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o

other party that may be liable upon
ntee cr by execution of the Note or
ssumption, endorsement or

c
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arty or by which TRUSTOR cr any of its
Jnd or be in conflict with, result in a
snstitute {with due notice and/or lapse of
¢ under any such indenture, agreement or other
result in the creation or imposition of any
cr encumbrance of any nature whatsocever upon
prriy or assatsg, except as contemplated by the
the Loan Documents;
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Loan Documents, when exzecuted and
will constitute a legal, valid and
reosable in asccordance with its terms:
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to TRUSTOR: (i} is complete and’
ects; {(ii) accurately presents
r: TPﬁgTuR on each date as of which,
G%Ttt‘s operations for the periods for
have been furnished; and (iii) have been
srdance with generally accepted accounting
7 istently zpplied throaghout the periods
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ere has been ro adverse change in the financial
perations of TRUSTOR since the date of the
of each such financial statement given to
sther than changes in the grdinary course of
none of which changes has been materially adverse
i in the aggregate:;
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condition of TRUSTOR or the Property or opsrati

TRUSTSR has Filed alil federal, state, county and
minicipal Lncome tax retarns reguired to have been filed by
TRUSTCR and has paid 411 tawes that have become due pursuant
Teturas or pursuant to any assessments received by
and TRUSTOR knows of no basis for any additional
®2Ot against it ir respect of such taxes: and

cipally or Primarily for -

federal reclamation law
'R shall have provided a.
eclamation with respect

ERYTIRE ACREEMENT: This instrument, together with the
ther Loan Documents, constitutes and sets forth the
ind agreement betwaen the parties,’ and no
i2d upon aay Lepresentations, agreements or
Y 1 or writtsn, not set forth herein or in the
Documents, whather pade by any party =
Y, employes or representative cf any party
without iimiting the generality of the
55 agree that BENEFICIARY has made no
new any of the Obligations, and no such
wpon BENEFICIARY unless made in
and executed by a duly
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gﬁvxaxxﬁa;ng#: Tﬁlg TRHSL DEED and each instrument
i hall be governed - by and: construed according to the
zte of Oregon. N o
In the event any one or more of the
this TRUST DEED, or the Note or any other
ANy reason be held to be invalid,
le in zny respect, such invalidity,
cezF44¢;y shall, at the option of .
cther prevision of this TRUST DEED,
€ construed as if such invalid,
rovision had never been contained
d is TRUST DEED is invalid or
dligatiovns, or if the lien
/ part of the Property, the
d oorribn of the Obligations zhall
the payment of the remaining and
portion of the Oblia gations, and all
ons, whether voluntary or under
ment action or Procecure, shall be
paid on and applied to the full
Cbligations whieh is not secured
' ¢f this TRUST DEED,
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ofBE NQEIC . sna& TRUSTOP‘S expenge
aCKﬂGU*Ech and ulmve 231 suuh aad‘tional papers and
tg and all bu:h‘?urthe"*:ssuraﬁces cf ricle, and will do
to Lb done all further acts angd things, as may be proper
Lecessary to carry out the purpose hereof and of
rGCumvut* and to subject to the liens thereof any
intg Gﬂﬁed by the terms thereof to be covered thereby and
additions, substitutions replacements or
sreto.

TRUSTOR'S WAIVER OF RIGHETS.. 211 sums payable by
ereunder all e paid without notice, demand,

; ction or defense, and the cbligations
he*eﬁnae; shall in no way be released,
fected (except as expressly provided
any damage to or destruction of or any
king of the Property or any part

ion or prevention of or interference

'ty or any part thereof; (iii) any titlie

ny eviction from the Property or any

ramount or ocherwlse' {iv) any claim
agains: «h’?FIC¢AR (v} any dafsult or
to parform or comply with any
: wer agreement with TRUSTOR; or
whatsoever, whether similar ox

11§, whether or not TRUSTOR shali have

ny ¢f the foregoing. To the fullest

do so, TRUSTOR adrees that TRUSTOR will

upon, plezd, claim or take the benefit or

ow ¢r hereafter in force providing for any
rgralsemtnt, stay of execution or
U8TOR, TRUSTOR'S heirs, devisees,
and assigns, and for any and all
interest in the Property, tc the extent
waives and releases all rights of
appraisement, stay of execution,

ection to mature or declare due the whole

ness and marshaling in the event of
hereby created.
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To the extert that proceeds of the Note
ctly, tce pay off, satisfy or
2rt, any outs tana;ﬂq lien, charge or
¢ Property or any part thereof, then
hereonder EFICIARY shall be subrogated
'ﬁ ities and liens ownad or claimed
uts *ar“;rg liens, charges and
Tote nd irrespective of whether
ances }ave bren released of record
yment.
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The BENEFICIARY may, at any time,
thlvu the prior consent of junior
and instruct the TRUSTEE to execute partial
rtions of the Prcnerty from the lien of this
expressly understood and agreed that such
shall nct affect or impair the personal
Jllﬁa;loﬁs secured hereby or the
TRUST DEED on the Property
for the full amount of the

Headings are for convenience
on the content of the

EEADINGS,; INTERPRETATION:
lu-&ﬂd@ﬁ as & limitation
nor as an aid te the construction thereof.
1nc*ud1f”“ shall nct be construed as &
shall be deemed Lo mein

~¥FORFEITURE: TRUSTOR
NEFICIARY thaz there has
other person in occupancy
of the Property any act or Omi
aufhaxlty the right of forfeiturs as against

therecf or any moenies paid in performanc:
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r the Joze @* unu@; any of " the other
hereby wOJeﬂaﬂ?S and agrees not to
o exist ‘any &ct. or omissicen affording
n furtherance thereof, TRUSTOR hereby
-eas to defend and hold BENEFICIARY
ss., damage, or injury by reason
ad agreements or damage or injury
ranants and agreements or the
forth in this Paragraph 45.
the foregeoing, the filing of
of proceedings against
y part-ocf the Property undex
forfeiture of the Property or
of any monies reguired to be paid to
he TRUSTEE, or to be used in performance of
der the Loan Documents, is a potential
eleaction of BENEFICIARY, constitute an
T”T“R shall not have caused such charges or
sed within ninety (90) days of the fiiling
z such charges or proceedings have been
minal proceedings against TRUSTOR ox any
r or trustee thereof, the £iling of such
censtitute an Event of Default
ity to cure. During the 90-~day period
sentence, BENEFICIARY shall, upon
at TRUSTOR'S cost and expense but
USTOR'S consent, be entitled to appear
s or proceadings and te take whatever
m appropriate o protect its
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Aé. COVERANTS RUNHING WITH THE LBRD: All covenants
%ﬁ Loan Docaments shall run with the Property and
JQTJF and &ny successor owners of the Property
any limitation of liability contained in
Ay Loan Document, shall not inure to the
owner of the Property unless the prior
IARY to the transfer of Property to
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Propertyy. If the ounership of the
Lh@f@@f becomes vested in a person or
LOR, BENEFICIARY may, without notice to

SUCCessor or successors in ;nte"’est Of
this FRY ST DEED and the Cu*lgatl
ithout in any way releasin
fatxo 15 hareunder. By accep
Property, any such suagsce
med Lo have assumed, without the need
mentation, TRUSTOR'S obligations hereunde
Deocuments, and such successor. shall,
\RY, execute such additional documents,
, &nd instruments as BENEFICIARY deems
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ORECON STATUTORY REQUIREMENTS : Trustor reprs
that Trustor hzs feviewad the following sta
> with or had the onportunity to

its choosing:

sents to
tutor

LAND USE

L HOT ALLOW USE OF THE PRCPERTY DESCRIBED
VIOLATION QOF APPLICABLE LAND USE LAWS
RZ SIGNING OR ACCEPTING THIS
- ACQUIRING FEE TITLE TO THE PROPERTY
PPROPRIATE CITY OR COUNTY PLANNING:
L3 AND 7O DETERMINE ANY
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WARNING

THLESE 7OU PROVIDE US WIVH EVIDENCE OF THE INSURANCE
COVERAGE A REQUIRED BY OUR CONTRACT QR LOAN AGREEMENT, WE
MAY PURCHASE INSURANCE AT YOUR EXPENSE TO PROTECT OUR
IWTEREST. THIS INBURANCE MAY, BUT NEED WNOT, ALSC PROTECT
YOUR INTEREST. IF TER COLLATHRAL BECOMES DAMAGED, THE
COVERAGE Wi PURCHASE MAY NOT PARY ANY CLAIM YOU MARE OR ANY
CLATM MRDE ACGAINET YOU. 30U MAY LATER CAENCEL THIS COVERAGE
BY PROVIDIKG EVIDENCE THAT YOU HAVE OBTAINED PROBERTY
COVERAGE ELSEWHERE.

IOU ARE REBPONSINLE FOR TEE COST OF ANY INSURANCE
PURCHASED BY US. THE COST OF THIER INSURANCE MAY BE ADDED 70
LOUR CORTRACT CR LOAW BALANCE. IP THE COSY IS ADRED TO YOUR
CONTRACT OR ICAN BALANCE, THE IMNTEREST RATE OM THE
UKDERLYING CORTRACT COH LOAN WILL APPLY T0 THIS ADDED AMOUNT.
THE EFFECTIVE DATE OF COVEPAGE MAY BZ THE DATE YOUR PRICR
COVERARE LARIED OR THE DATE YOU FAILED 70 PROVIDE PROOF OF
COVERAGE .

TEE COVERAGE WE PURCHASE MAY BE CONSIDERABLY MORE
EEPENSIVE THAN INSURARNCE ZOU (&YW OBTAIN O YOUR OWN AND MAY
HOT BATISEY 2NY HEED FOR PROPERTY DAMARGE COVERAGE OR ARY
MRENDATORY LIBBILITY INSURRNCE ﬂEQﬁIﬁEMLﬁmQ IMPOSED RY

AFPPLICABLE LAW.
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ACRHOWLESGMENT GF INSTRUMENTS

STATE OF QREGON : [

aelle |
instrument was aflfnofaledg d before me this ${5%
191,;, b

& i : Jeyt . . Creg
%ﬂ'{m S8 S “ 2 1 xpires: gi[é/??
s el '

acrnov iedged before me con Januar

%u,@ﬁ,o}f’sﬁf’

bd H
&.
ST, RL Not, ary Public for Gregon ; 7
&Qi,";fm‘“"“ i My Commission expires: {4 ffc*’§,9

\}oﬁ’ary Pab.’uc for Oregon
¥y Commission expires: . fé "3759

% }ZEQE =
RIGON Nofary Public for
= W My Commission expires
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 DESCRIPTION OF REAL PROPERTY

The following bescribed property sitvated in Township 40 South, Range 10 East of the
willametie Meridian, Klamath County, DOregon.

Secton 160 3172 NEHs, N1 SE!/4; Ni/2 SE1/4 SEl/4; 81/2 SE1/4 SEl/4; SE1/4 NW1/4;, NE1/4

_ SW1/4 ant SWI/4 SE1/4 :

vection 210 Government Lot 4 ]

Section 220 NW /4 NWI4; 5172 nw [7a; NW1/4 SW1/4, EXCEPTING that portion Southerly of Hill
Read: EIf2 SWird: Wi SEN4; SWI/e SW1/4 '

Section 231 EU/Z Wi/2: WIS NEL L and NW1/4 SEt/4 -

Section 16: NEI/4 NW1/4 .

Sexton E}H{Eﬂz}i’vazmmam Lows 5, 6, 7, 3 and 9, SEV/4 SE1/4: N1/2 NWI1/4: SE1/4 NW1/4: Wi/2
P Fe R L

LESS the rb'izcwéng,: Begianing a: a 5/8 inca iron pin marking the Northeast comner
of the NW /4 NE{/4 of said Sestion 27; thence South 00 degress 33’ 36” West, along
the East line of s3id NW /4 NEI/4 of said Sectien 27, 1,382.64 feet, more or less,
lo the Nertheriy vight of way line of Hill Road, a county road; thence
Nortawesterly giong the Notther] y right of way line of $aid Hill Road 1300 feet,
fore or less, 1o 2 one-inch iron pin at the intersection of said right of way line
with a fengs running Northeast; thence aiony sald fence and the Northeaszerly
jection therenf North 42 degrees 127 33" East 542.46 feet 10 a one-inch iron pin
e center of 3 dirt road: thence leaving said fence line Nerth 35 decrees
East 597,34 feet 1o 3 point on the Nomh line of said Section 77, said point
marked by z one-inch iron pin; thence North 89 degress 58° 177 East along the
Horth line 0. said Section 27, 430.87 feet to the point of beginning. ‘

AND ALSO SAVING AND EXCEP ING THEREFROM a parce! of land situated in the SE1/4
SE1/4, in Lot 8, and in Lot 6 al} being in Section 27, Township 40 South, Range 10~

East of the Willametye Meridian, and being more particularly described as follows:

Beginning at a point where the South line of said Section 27 intersects the Westerly

nght of way line of the Burlington Northern Raiircad, frorm which the Southeast
curner of said Section 27 bears Scuth 89 degrees 387 24” East, 1097.43 feet; thence
Nork 28 degrees 457 24 West, along said right of way line, 1029.75 feet: thence
~Scuth 61 degress 14’ 36" West 50.00 feet; thence North 28 degrees 45’ 24" West,
655.60 feer; thencs aiong the arc or 8 5629.65 foot radius curve o the left {delta
2quals 1 degrees 10° 057 ). L14.77 feet to the Scuth linz of a drainage easement:
thence South 37 degress 42° Wegt ilong the South line of said drainage easement,
275,54 feet, more or lass, to z point on the mean high water line of the left bank

9f Lest River; thence Southeast along said mean high water line to point on the -
301th line of said Saction 27; thence South 89 degrees 38’ 247 Ezst, along said
Suouth line 751,73 feer, more or iess, 10 the peint of beginning,

Section 28: Governmene Lot 4
EXCEPTING FROM the above described lands, Right of Way for Great Northern Railroad as set
out in Transcript of Decree dated June 6, 1931, recorded November 2, 1931 in Volume o5
Page 246 Desd Records of Klamath County, Oregor.

ALSQ) EXCEPTING THEREFROM tha: portion lying within public roads and highways and within the

USBR cinals and draing, 5
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IMPROVEMENT DESCRIETION, Cont

INVENTORY:

Genter pivel maching:  Dierca brand, seven tower, installed new in 18786; 1,000
fcat 6" spoxy sosted stes! mainkne with 125" radius end gun and booster pump,
slecyis move, Neison brand impact sprinkisr heads

achine: Vaisy brend Valmont manufactured machine instalied new
in 1338 Five tower, &° calvanized finished mainfing with drop tubes and low
pressure 4eads, 120° radius ond gun with boostar pump-and 889 of buried 8

mainkne,

Whagl_move lirgs, Western or Wade Rain brand, gasoline motor movers with self
teveling sprinklurs, heses and outist valves: two 172 mile 5" pipe with 72" wheel
units; cre 1/2 mnile §° pipe 80° wheel anit; one 1/4 mils 4* pipe 72" whee! unit

one 14 mile 4" pise 80" wheel unit,

Maintine above ground, ziuminum pipe with ring lock icints and cutlets on 60

x o

centers: 1/2 mie 8%, 1 mile 8° V2 mie & 1 mils 4¥,
Hand Lice 3° clameter with 12° and 18° risers and Wade Rain impact sprinklers,
in 3¢ sl ( 40" sections estimatad total: ens mile

Elaetric Pumps: all pumps are centrifugzal type manulaciured & Berkeley. With
the exception of the 50-hp pump, most were manufa clured in the 1970's. The
§0-hp pump Is aimost new. Pumps are Bsted as foliows:

28-hp Century brand motor {saria! no. 7971£82), 40-hp Century brand motor
(serial no. T583250), i5-hp Cantury brand motor (satial no. 7673518),

40-0p Marathon motor (ne serig! no. on pump or motor), 50-hs Baidor motor
{seriai no, M4418}, 60-hp Century motor (serial no. 7674957)
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COFE OREGUN  COUNTY OF KLAMATH: Lss
CAmerititie the 29th

eeord o request of

January AD, 2888 Yl:fé o'clock ___A M., and duly recorded in Vol. M9
Mortgazes : on Page 3405 .
- Linda Smith, County Clerk

$245.00 : , oy ,%/,M (oca)




