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. DESCRIPTION OF REAL PROPERTY

owing desoribed prqpaz’g situated in Township 40 Scuth, Range 10 East of the
tte Meridian, Kiamath County, Oregon. '

1 SU/2 NEU4, Ni/2 SE/4: NI/2 3E1/4 SEl/4; Si/2 SE1/4 SE1/4; SE1/4 NWi/4; NEI/4
W14 and SW1/4 SEL/4 : :
Government Lot 4
2: NW1/d NW1/6; S1/2 NW1/4; NW1/4 SW1/4, EXCEPTING tha: portion Southerly of Hiil
oad: Eliz SW1/4; WI/2 SEI/4; SW1/4 SWi/d . :
23: EI/2°W1/2: W1/2 NEI/4 and NW1/4 SE1/4
NEI/A NW1/4 ‘
%cgvemmaﬁt Lows3, 4,7, 8and & SEI/4 SE1/4: NI/2 NW 1/4; SEV/4 NW1/4; W1/2

LESS the followirg: Beginning at a 5/8 inch iron pin marking the Northeast corner
of the NW1/4 NEI74 of said Section 27; theace South 00 degrees 33’ 36" West, along

tha

Zast lire of sald NW1/4 NE1/4 of saic Section 27, 1,382,64 feet, more or less,

to the Northerly right of way [ire of Hill Rozad, a county road; thence

Northwesterly along the Northerly right of way ling of said Hill Road 1300 feet,

more or .ess, 10 a one-inch iron pin at the intersection of said right of way line

with a fencs runniag Northeast: “thence aiorz%_ said fence and the Northeasterly
=a

projection therenf Norih 42 degreas {27 337 . et b
in the center of a dirt road; thence leaving said fence line North 35 decrees
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st 542.46 feet to a one-inch iron oi:

317 East 397234 feet to a point on the North line of said Section 27, said point
g marked by a one-inch iron pin; thence North 89 degrees 58 17" East along the
North line 0. said Section 27, 420.87 feet to the point of beginning.

&

AND ALSO SAVING AND &XCE}’TZHG THEREFROM a parcel of land situated in the SE1/4
/4, in Lot 3, and in Lot 6 1l being in Section 27, Township 40 South, Range 10

East of the ‘Willamstie Meridiar, and being more particularly described as follows:
Beginning at 2 point where the South line of said Section 27 intersects the Westerly
right of aay line of the Burlingion Northera Kailroad, from which the Southeast
corner of said Sactica 27 bears South 89 degrees 38" 24" East, 1097.43 feet; thence
North 28 dezrees 457 24" Wes:, alonz said right of way line, 1029.75 fesr; thence
South &1 degrees 147 36" West 50.00 feer; thence Nofth 28 degrees 45’ 24" West,
635,60 feet: thence along the asc of a 562965 foot radius curve to the left (delta
equals O] cegrees 10" 05”), 134.77 feet to the South line of a drainage easement;
thence Soudk 57 degrees 427 West along the South line of said drainaze easement,

- 275.64 fect. more or less, 1o a point on the mean high water line of the left bank
of Lost River; thence Southeast along said mean high water line to a point on the
South line of said Section 27; thence South &5 degress 38° 247 ‘East, along said
South ling 751.73 fiet, more or less, to the point of beginning,

Govarnmant Lot 4

EPTING FROM the above describad lands. Right of Way for Great Northern Railroad s set

ransering of Decree dated June 6, 193], recorded November 2, 1931 in Volume 96 ,

in Tran

24

& Deed Rezords of Klamath Counzy, Oregoa. » ,
EXCEPTING THEREFROM thar portion lying within public roads and highways and within the

% canails and drains.




 EXWBITvan
TO FINANCING STATEMENT

Loan No. 2070170

SECURED PARTY: THE TRAVELERS IN SURANCE COMPANY,

a Connecticut corporation

DEBTOR: WC HANCH, INC,

This Finencing Statement covers all of Debior's right, title, and interest in the foliowing
Collaterai:

1. Al rents, issues, profits, royalties, income and other benafits derived from the rea}
property; all lzases or subleases covering the real Property or any portion thereof, now or
hereafier existing or entered indo, and i right, title and interest of Debtor thereunder; aii
interests, estates or other claims, both in law and in &quity, which Debtor now has or may
hereafier acquire in the real property; all easements, rights-of-way, tenements, hereditaments and
&ppurtenances thereof and therets.

3. Ail right, title, and interest of Debior in aii leases, permits, ailotments, licenses,
riaining to the real proparty, whether or not appurtenant, from the United States
ar the State of Ore
pasturing or feedin

Cregon.

and privileges nes
of Or

o1t of any departiment or other agency of cither for the purpose of grazing,
¢ livestock ou any of the public lands of the United States or the State of

<3
=
i

Alloil, gas, and minera! rights and profits pertaining 1o the real praperty; all
Water Rights (s such term is defined in paragraph 10 of the Tragt Deedy; all cotton histories, all
acreage rice alloiments, com allotments, wheat or barley allotments pertaining te the real
praperty presenily held oy hereafier acouired by Debtor; and all rights of Debtor under
Conservation Reserve Contracts {CRP) now existin 8 or hereafter made that affect the real
propenty; all right, title, ard interest of Debstor, now owned or hereafter acquired, in and to any
land iving within the i ght-of-way of any road, street, or highway adjoining the real property; any
ard ali buildings, £xtures, mmprovemenss, and apputenances now or hereafier erected thereon or
belonging therst (herein referred to as “Improvement” or "Improvements").

4. Allbvight title, and interast of Debtor in and 10 all water production, distribution.
irigation ang dreinage squipment, and facilities, all frost protection equipment and facilities, all
“E0p storage equipment and facilities, all livestock handling facilities, including gates, panels,
chutes and fences, ang inchuding alt PUIODS, pumping staticns, motors, paznels, switchboxes,
gearheads, booster pumps, aansformers, engines, machinery, tankg, Feservois, sumps, pivots,
I- EXHIBIT"E" (o FINANSING STATEMENT
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50325, drip hoses, underground pipeline, fan jets, pipes. sprinklers, fluraes, wheel lines, drip -
wrigation tines, wind machines, grair: bins, grain sugers and elevators and other machinery and
equipment now or hereafter affixed (whether actunlly or constructively) to the real property, or
used for the production of water on said real property or for the irrigation or drainage thereof,
aad all additions thereto snd replacements thereof. all of which, to the extent permirted by

app icable law, shall be deemed an accession to the frechold and a part of the real properiy as
bewwveen the parties hereto, All of the foregoing proparty and interests conveyed to Secured Party
fwre herein collectively referred 10 as the "Property.” ‘ ‘

3. All cortzacts and agreerments pertaining to or affecting the Property including, but
it fimited to, ranagemeont, operating, and franchise agreemcnts, licenses, trade names, and

tradomarks,

8. All of the following property, whether now owned or hereafter acquired, affixed
13, located on or at the Property, and wsed in connection with the operation of the Properiy or the
Improvements:

{X] CxOPSTORAGE, IRRIGATION, DRAINAGE, LIVESTOCK HANDLING
AND FROST PROTECTION EQUIPMENT: All right, title and interest of Debtor in
and 1o all water rights, water praduction, distribution, izrigation, and drainage equipment
and facibties. all frost protection equipment and facilities, all crop storage equipment and
facilitivs, all vestock handling facilities, meluding gates, panels, chutes and fences, and
including 21l pumps, pumping stations, motors, panels, switchboxes, transformers;
engines, gearheads, booster puraps, machinery, tanks, reservoirs, sumps, pivots, hoses,
fan jets, pipes, sprinklers, flumes, wheel lines, drip irrigation lines, drip hose,
underground pipeline, fences, gates, chutes, wind machines, grain bins, grain augers and
elevators, znd other machinery. equipment and facilities now or hereafter installed on,
affixed 1o (whether actually or constructivel v}, placed upon, or used in connection with or
for the benefit of the Property, inciuding any such items not located on the property but
used to cebiver water 1o the Property, whether now owned or hereafier acquired, and al}
replacements, additions and substitutions made thereto, and including all insurance
proceeds on any of said collateral, including, but not limited to, those items described in
Exhibit "C" attached herete and by this refevence incorporated herein. :

(X1 FARM PRODUCTS: All farm products of Debtor, including 1} all poultry and
tivestock; 2) ail feed, seed fertilizer, medicines and other supplies used or produced by
Debtor in fiuming operations; 2} 2l crops; and 4) all crop insurance payments,
“Livestock” inciudes but is not limited to all products, natural Increase, purchase,
exchange and issue thereof: all f2ed, both hay and grain owned by Debtor; all water
privileges, all equipment used in feeding and handling said livestock; all of Debtor's
rights, titie, end interest in all contracts and leases covering lands for pasture and grazing
purposes; all righis in brands and in all documents referving to or relating to registration
of brands; and all documents referring or relating to livestock breads and purebred
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1egistration. "Crons” includes aninund and pereanial Crops growing or to be grown,”
\wirther harvested or unhirvested, repardiess of where stored; all products, purchases and
exchunges thereof: all seed, fertilizars, herbicides, insecticides, chemicals and supplies
used in conneetion therewith: all warehouse receipts, Jetters of entitlement issued by the
Commedity Credit Cerporation, or other documents issued for grain stered or to be
stored, including ail of Debtor's tights, title, anc interest in said receipts, letters and
docurents; and all government subsidy payments of whatever kind or form, including
payment-in-kird, storage, deficiency and interest paymemns.

( X} WATER RIGHTS: The ground water on, under, pumped from or otherwise
avatlable to the Property or any other water rights appurtenant to the Property, whether as
a result of groundwater rights. contractual rights, or otherwise and whetter riparian,
appropriative, or otherwise; the right 1o remove or extract any such ground water
inciuding any psrmits, rights or licenses granted by any governmental authority or agency
and any rights granted or created by any easement, covenant, agreement or contract with |
any persen of entity; ard any rights to which the Property is entitled with respect to
suifuce water, whether such rights are appropriative, riparian, prescriptive or otherwise
and whe her or not purtuant to permit or other governmental authorization; the right to
stere any such water; any water right, water allocation for water not yet delivered,
distribuzion righi, delivery right, water storage right, or other water-related entitlement
appunienant w or otherwise applicable to the Property by virtue of the Property being
sttuated within the bourdaries of any governmenmal water district or within the
boundaries of any privaie water company, mutual water company, or cther non-
governmental entity; and any shares, or any rights under such shares, of any private water
corspany, mutual water company, or other nen-governmental entity pursuant to which
TRUSTOR or the Praperty may receive water, including those water rights described in
Exlibit "E" anached hersio and by this reference meorporaizd herein, (The property and
rightis to referred 1o in this paragraph are the “Water Rights."

All substinuiions and replacements for and products of any of the foregoing
together with proceeds of any and all of the foregoing property and all
s, accessions, additions to, acces sories, attachments, parts, and repairs now or
ached or affixed 10 or used in connection with any such propetty.
P et

WO RANCH, INC.

i
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