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THIS DEED OF TRUST Securiry Iz;swtmirx*aé") ismadecn Fetuary 27, 189%
The (renter i3 ; : e -
RCIERT M. AWDEREOW

{"Borrawer”). The frustes ig
FIRST RMBRICAN TITLE DNSURANCE COEINNY

" Trustse®). The teseficiary is
T HORTGROGR COMPANIRS Dn/s/a preMTEn HORTGAGE RESOURCES s
which 3 orpanized and esting under the Taws of TEE STATE OF RANIAS , and
FROSC LGNS IS H345 gpane AVE. STR 3200, KANEAS CITY, MO 64108 o
(“Lender™), Borrower owes Lender the nncipal sum of
BIXTY THOUIAND RISE nodonzn B8IX & 0c/100 )
‘ Dollars (U.8. § 60,906.00 )
This debt s evidenced b Bz,:»rra'i'c:rfs noe deird the same date ag this Security Instrument ("Now"), which
providas for monthly payzerss. with the full debe, if pot paid carkier, due and payable on FERRUARY 1,
a0ae - This Security Instrumers securss 1o Render: (a) the repaymien of the debt evideaced by die
Moag, wilt izeress, and 4 rRewls, endens and medifications of e Note, (0} the paymaemt of ali other sums, with
nerest, sdvincet under puwgraph 7 o protect the security of His Securlty Trstrnmest: apd {©) the performance
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? Werrower's covemnis and agretments under this Secwity Instrament and the Notz. For this purpuse, Borrower
wCably grants wyl conveyt o the Trostes, in trust, with ﬁmr of sale, the following described progeny located in
- Rlameth S st County, Oregon:

L1 that tract oz yercel of land as showm on Zchedule A% attached heveto

wxlck is dncorpocated hersin urd mede % part horeof

4331 BARTLETT AVENUE, RLZMATH FALLS {Strees, Cityl,
EPEDE . g A sy,
Zip Codel ("Properny Address™;
County: 3208-L1682-1500 Citv:
TOGETHER WITH zll the improvenpmis pow or hereafter erected on the property, and all esscments,
sppuntiances and fixtures now or bereafier 2 paa of e propensy. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Fustrument as the "Property.”

witich has the address of
Oiegot

EORBROWER COVENANTS that Borrower is lawifully seized of the estate hereby conveysd and has ihe right 0
grant wal convey e Property and that the Froperiy Is unepcurnbered, excepr for encumbsances of record. Borrower
warravts and will deford genernlly the thle to the Property against all claims and demands, subject to any encumbranoss
of teeurd. o

fH3 SECURITY BNSTRUMENT combines uniform coversmits for national use and non-uniform COVEnaTs. With
twdsed vadations by jusisdiction © constizate a usiform securily instrutnent covering real property.

iaad.

Barrower and Lender covenat and agres as follows:

UNIFORM COVENANTES,

i Peyment of Privecipel, Interest and Lats Charge. Eorrower shall pay whes dus the principal of, and interest
oa, t debt evidenced by e Note and late charges due under the Nots. )

2. Morthly Payieent of Taxes, Insurance and Gther Charges. Sorrower shall include in each monthly payment,
iegaiber with the principal and interest gs set forth In the Note and any late charges, a sem for (a) taxes and speciat

ssments iovied of to be izvied against the Propenty, (b) leasshold paymems or ground reats on the Properiy, and (1)
premiiwns for inswance required under paragragh 4. In anv vear in which the Lender must pay 3 morigage insurance
e o e Scoreiry of Housing and Urban Development ("Secretary™), or in any year in which such premium
oud have been required If Lender sill held the Security Instrument, each monthly payment shall also include either: (i)
3 sum £or the annead mortgage insurance prermium o be paid by Lender to the Secretary, or () a monikly charge instead
of 4 exmigsge husurance premivin if this Security Instrument is held by the Secretary, in a reasonable amount to be
determized by the Sccretary. Except for the montidy charge bv the Secretary, these items are called "Escrow ltems® zad
e gons padd to Lander are called "Escrow Fansis *

Lender may, at any tioe, colect and hold amounts for Bscrow Fens in an aggregats amount not o excend the
warimam amenst ot sy b requirsd for Borrower's escrow ascount umder the Real Betate Seilemers Procedusss Az
of 1974, 12 UR.C. Section 2601 & seq. and inplementing rogulations, 24 CFR Part 2500, as they may be srended
frem titse 10 os CRESPAT), except that the cushlon or reserve permited by RESPA for unanticipated dishursenments
ot disbursemems before the Horrower's puymerds are availadle in the account may not be based on amounis due for (he
moTigage msury foe premium. ’ ,
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if the armounts beld by Tender for Egcrow Bems ¢xcesd the urounts permitied 10 be held by RESPA, Lender shall -
iecount to Borrewer for B excess Sl as tequired by RESPA. If the amicunte of funds beld by Lender of any time
ire pof sufficient to pay fie Escrow fens whet dus, Lender wmoy notify the Borrewer and require Borrower to make up
132 shonage a3 pormitied y RESEA. Y ) .

The Fecrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders 1o Lender the fall pavinent of a sich suns, Borrower's acoount shall b credited with the balance remaining for
al insudiment s (), (B), and (o) and any morgage insurance premium instaliment that Lender has not become
cbligated to pay 10 the Secretary, and Lender shalt promotly refund any excess funds to Borrower., Immediately prior to )
a foreclosurs sale of the Tiuperty or its ecquigition Sy Lander, Borrowar's account shall be credited with any balance
rernaining for all instalimans for itemy (&), (b, and (o). i

3. Application of Payments, All peymeats under paragraphs 1 and 2 shall be applizd by Lender as follows:

Eirsi, to the mongage insurange presmium to be paid by Leader to the Secretary or to the monthly charge by the
Secresary instend of the nwaehly morigags insurance prersium; :

Secordd, 1o eny faxes, soecial assessinents, leasehold Fayments or ground rents, and fire, flood and other hazard
insrance premiums, 2 recuired:

Ihiz. 1o interest dus wnder the Note,

Founh, w amertizadiag of the princirat of the Note; and

Eifth, to Jate charges Cie under the Note,

3. Fire, Floed and Other Herard Insurance. Borrower shall insure all improvements on the Preperty, whether
row in existence or subseguently erpcted, against any hewards, casuslties, and contingencies, including five, for which
Lender requires insurares. This Insurance shall be maimiained in the amounts and for the perieds that Lender requizes.
Borrower shudf also ingare alf Improvements on the Property, whether now in existence or subsequently erected, against
foss by floods io G2 extent required by the Secretary. All insurance shall be carried with coripanies approved by Lender.
Th: inszrance policies and ay renewals shall be held by Lender and shail include loss payable clauses in favor of, and
in o form acceptable 1o, Lender,

In the avert of loss, Rorrower chall give Lender imvpediate notice by mail. Lender may make proof of loss if not
Tals prompdy by Borrower. Bach insurance sompany cerceraed is hereby authorized and directed o make payment for
sich loss dirscdly 1o Lender, instead of 1o Borrower and 1o Leader jointly. All or any part-of the insurance proceeds may
be applied by Lender, ar it option, cither (2; to the reduction of the indebtedness under the Note and this Security
lostrament, first o any delirquent aounts appled in the order in patagraph 3, and then to prepayment of principal, or
{bi to the restoraton or repar of the damaged Property. Any application of the proceeds o the principal shall pos extend
¢1 postgone the due daie of the monnidy Dayments which ars referred to in paragraph 2. or change the amownt of such
Pavinenls, Amy excess insurance proceeds over an amount yequired to pay all owstanding indebtedness under the Note
aixd this Security Instrument shall be paid 1o the entity legally entivled thereto,

In the evenm of foreciosire of this Secwity Instrument or ciher ransfer of title to the Property that exiinguishes the
mudebtzdnees, all vight, tile and interest of Borrower in and to insurance poticies in force shall pase to the pucchaser,

3. Occupsncy, Preservation, Mainterance and Protection of the Property; Borrower's Loesn Application;
Leseholds, Bormcwer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
witer the cxecution of (s Security Instument (or within sixty days of a later sale or ewansfer of the Properiy} and shail
continue W occupy che Proparty as Borrower's principal residence for ot lesst one year afier the date of occupancy,
sy Lender derrndnes that requirensn will cause undus hasdship for Borrower, or unless extemuating circumstances
exiar which are Bevensd Borrower's control. Borrower shall notify Lender of any. exteousting circumstances. Borrower
shall not commir wase or destray, danmage o subgtansiafly change the Property or oliow the Property w deteriorase,
rrascnable wear sl ar excested, Lender rozy inspect e Propenty i the Property s vacsnt or abandonsd or S lean is
b defsul Lender may ke redsosmble aogop PRt antt prestres sueh vassw or shandosed Proverty.
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Bovrower shali ako be'in it if Bortower, durivg the Ioas application process, gave maerially fakse or inaccoras -
o mation or rieents o Lander {or fatied 1o provide Lender with any material information) in comnection with the
‘can evidenced e, inchuding, by vor Himied o, r@mmcmng Borrower’s ocoupancy of the

=. I this Secority’ Iostrumant ‘is: on 2 leaschold, Borrowsr saait comply with ths
ovsions of (s lagse £ e uires fos o . > leasehold avd foe fige shall net he merged
riess Levder agrees 1o e ’ :

&. Condemuasion, : irect or consequential, in commsction wity

' Place of condemnation, are hereby

Gl amount of the indebiedness that remains ungaid wnder the

Security Instnunent, Lender shay apply such proceeds 1o the reduction of the indebtednzgs under e Hete

@it dis Security Instrement, first to any delinquent amounty spplied in the order provided in paragraph 3, and then to

frepaament of principal, Auy epplication of the proceeds 1o the principal shali Dot extend or postpone the due date of the

manily peyments, which are referred to iy paragrank 2, or change the amgunt of such payments, Any excess proceeds

VT a8 mneunt requirad o pay all suistnding indebredness under the Mote and thig Security Instnumens shalf be paid 1o
the enir legally ewviiled therero,

7. Charges io Borrower and Protestion of Londar's Rights In
Boveramenial or nunitipal charges, fines and frmesisg
obliigations on tims direcily 1o the eotity which is owed the
WEEres: in the Preperyy, upan Lender’s reques: Borrower ghalf
payIRerts, .

i Borrawer faily o muke thess payments op the paymerss required by Paragraph 2, or fails 1o perform any orher
covenmis arsd agreements c2ntzined i his Szuurity Insirament, or there is & legat proceeding thae may sigaificantly
affect Lamder'y fighs in the Property (suck in bankrupiey, for condemnation or o cnforce laws or
regilations), then Lender may do and pay w o 18 necessary fo Protect the value of the Property and Lender'g rights
in dw Properss, mcluding paymens of taxee, hazard insurance apd other items mentioned in paragizph 2,

ALY amounts disbursed by Lemder vnder thi- paragraph shall bacome an additional
secursd by this Security Instrumens, These amovns shall bear § i3 i
#nd a2 e option of Louder, shall be iromediately

Barrower shall provpiy discharge any
agrecs in writing o the payment of the obligation: semyregd by tie
good fzith the Bag by, or defends against enforcoment of the
Sperate & prevent the enforcement of the lien; or
Lendar subordinating the Hen 10 g Security Instrument, I Lender de

itn which may attain sriority over this Securiy Instrument, Lenger may entifying the lign.

ke one or mora of the actions set forth giving of natice,
Lender may colleet foes and charges mthorized by she Secretary,
D, Grounds for Accclezaiion of Debt,
Y Defavul, Lender 13aY. exsept as limited by regulations issued by the Secretary, in the case of payment
dsf payment in ful? of 4l gng secured by thie Security Instrumen; if
{) Borrower defaults oy failing 1 pay ip full any monthly paymens fequired by this Securiry Instrusient
PHOT 5 08 o e dye date of the next ronthly payment, or
i} Borrowsr defoul Y filing, for a period of thiry days, o perform any other obligations contained in
thiz Security Iestrameny.
(B} Sale Without Crecit Appreval, dar shall, if permined by applicable e Eeeloding Section 34343} of
i GarmeSy, Germuain Dwepositony Tustirusions Ags of 1982 12 G‘S,C.;:!%E}?s{&}} o wity e prior approval of
5 ey, monies one diate pa;zmisatmafaﬂmmmmwm&mwmmﬁﬁ
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& Alor gan of the
oberwise trarslerred
(i The Fropary 1 )
FuUzChaser of grantee & Coupy the Properiy but bis o7 her crodit hag 00t been approved i “ccordance
with the rEquirements of the Seeretary. ‘ .
{} Me Walwer, 37 clroumstances ooy that would permis Lemder 1o require immedizte Payment in &3 b
Leadsr dees pot require suey paymeats, Lender does not waive its rights with eSpect 10 subsequent evenss,
(4} BEegulations of HUD Secres citcumstances Teguiations issued by the Secretary win Timit
Lender's righus, in (he Case of pavinent defaults, i regire immedisg Payment in full angd foreclose if not paid.
This Security Instrumers dogg ot amhorize accoleration or foreclosure if nor bermitted by reguiarions of the
Seceziary, :
(e) Morigage Mot Isured. Borr
be slgihle for insurance > Nati i ithi ereof, Lender may, at
s optien, require immediate payraen! in t i Instrainent. A written
Haement of any awhorizeg agent of e Secretary dared subsequent 1o date hereof, declining
1o inrure taig Security Instrumen: and the Not, shall be deemsd conclusive proof of such ineliginitity.
?\’axwif’mmﬁing the foregoing, this option may net be exercised by Lender when the tnavailability of
insurance is salely due 10 Lender's feilure 10 remit 5 mdstgage insurance Premium .
18, Relnstatemang, Bonower hag right 10 be reinstatag if Lende i
of Borrower's failure to PRy 20 amount due under the Note or thiy Securnity Instrument. This right applies even after
foree ‘osure Procesticgs are instituteg. To reinstats the e ity Instrument, Borrower shali tender in 2 lump sum all
TS required 1o bring Borrower's ECCOoUnt Currens ircluding, to the SXient they are obligations of Borrower under
s Securiry Instrurent, foreclodtre costs apd reasonable agd customary auorneys’ fees and EXDEDSES properly
associmed wih the foreciosure proceeding. Upon Ieinsiztement by Borrower, this Security
obliparions dhar i Fecares shail remain in effugr i i
Lender is poe Rquiral 5 perrgir reinstaternen; i
foreclosure proceedings within swo Years
proceeding, (i) reinstatement will prechude fore
adversely affeet the priority of th lien created by this Security Instrumeny,
Ui Borrower Not Raleased; Porbearares By Lender Mgt
motification of anwribation of the fums secured by this Se
interest of Borrower shill not operate 1 release she liability of
Lender shall oo be recuired 10 commence Procesdings againg ALy successor in interegt or Tefuse to exiend time for
Payinen: or vtherwiza M0dify arsoriization of e sums securcg by this Security Instrusnens by reason of any demand
made by the origina! Borrgwer ¢r Borrower's EUCCES80rS in interesy, Ary forbearance by Lender in exercising any right
o romaly shafl not be o waivar of or preciude the sxeres
12, Suceessors angd Assigns Bound; Joins
this Security Instrumnen: shag bind and benefir
provisiots of parigraph 90, Borrgwer”
<o-5igns this Security Instrurmeny; biz does not execyre the Nota:
BOTags, gram and Samvey it Borrower's Interest in the
a0t prrsosally obligated 1o Pay s sumss secures by th A1
Bireawer WY agres w etend; mdify, forbear o make any i rogard 0 the tenns of this Securihy
Instrunient or the Nogs withaut that Borrower's copsery. C o T B

purchaser o prames as Bis o7 her principal residencs. or thie
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saifing it by firsr class il mﬁwﬁ’éa appiicebie law requives usc of another method, The potice <hall be divectad to the
x’:as:eﬁ} Address or any cihier address Serrower designatns by notice to Lender. Any notice to Lender shall te given by
first class mail to Lender's address stawd herein or amy address Lender designates by notice to Borrower. Any potice
provided for in this Security Instmurnen: shull be deened to hive heen given to Borrower or Lender when given as
rrovided in s paragragh,

34, Governing Law; Severability. This Security Instriment shall be governed by Federal law and the law of the
jurisdiction in which the Property is locatzd. In the event that any prevision or clause of this Security Instrument or tie
Mote conflicts with applicable law, such conflict shall nut affect other provisions of this Security Instrument or the Note
v/hich can be given effect withoul the couflicting provision. To this end the provisions of this Security Instrument and
$he Note are dachired 0 be severable,

15. Borrowir’s Copy. Borrower shall be given ons conformed copy of the Note and of this Security Instrument.

16. Hazardous Sukstances. Borrower shall not cause or penmnit the presence, use, disposal, storage, or release of
:rzy Hagzardous Substances on of in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting

= Property duat is in violation of any Environmental Lew. The preceding two sentences shali not apply to the presence,
use, or storsge on the Property of smell quasmues of Hazardous Subsiances that are generally recognized to be
appropriate to normal residential uses and to maimenance of the Property,

Borrowser shall sromptly give Lender written notice of any ivvestigation, claim, demand, lawsuit or oiher action by
any governmenial or regulstery agency or private perty involving the Froperty and any Hazardous Substance or
Environmental Luw of which Borrower hos actual knowledge. If Borrower iearns, or is notified by any governmental or
regubyory auttority, that apy removsl or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take 2il necessary remedial actions in sccordance with Environmental Law.

43 uwsed in this paragraph 16, "Hazardous Subsiances™ are those substances defined as toxic or hazardous
sbstances by Envirormertal Law and the following substances: gasoling, keroseae, other fammable or ioxic petrolenm
roducts, xic pesticides and berbicides, volatle solvents, materials containing asbestos or formaldehyde, and -
awdivsctive materials. As used in this peragraph 16, "Envircumental Law” means federal lawz and laws of the
furisdiction whers the Property is located that relate o bealth, safety or environmental protection.

MON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:
17. Assipsmient of Rents, Borrower uncondidonaily assigns and transfers to Lender all the rents and zevenues of
e Property. Horrower authorizes Lender or Lender's sgents to collect the rents and revennes and bereby dirccts each
wnam of the Property to pay the rents 1o Lender or Leuder's agents, However, prior (0 Lender’s notice to Borrower of
Forrower’s braach of any covemant or agrecment in the Security Instrumen:, Borrower shall collect and receive all rents
asd revenucs of the Property as wrustee for the benefit of Lender and Borrower. This assignment of reats constities an
assoluie assiprment ard not an assignment for additional security only.

If Lender gives notisz of breach to Bomower: (a) aii rents received by Borrower shall be held by Borrower as
nusiee for berefil of Lender anly, 1o be applied (o the sums secured by the Security Instrument; (b) Lender shall be
eagitied to collect and receive all of the rems of the Propeny; and (c) cach tenant of the Property shall pay all rents due
asd vnpaid o Lezder or Lender's agemt on Lender’s writien demand o the tenant.

Borrowsr has not exscuted any prioy sssignment of the reats and has not and will rot perform any act that would
preveni Lendsr from exercising its rights vnder this paragraph 17.

Lender shall not be required o enter upon, take conired of or maintain the Praperty before or afier giving notice of
breach W Borrower. However, Leader or 2 judicially appointed requver may do so at any tise there is 2 breach, Any
aplicasion of renss sl pol cure or waive zuy defenit o invelidate. any oter migw or veraedy of Lender. This
awslgnrment of rens of the Properey shall ersioele when e dobt secused by @ Securly Instrument is paid ia fall.

i‘%&{ﬁg} zsé;ae;r.‘o;




18, Foresionwe Price e. If Leader requires immediate peyment o under pavagraph o, Lende; may
3 power of sale ond wny siher remedize pe-mitiod by applicable law, Lender shall be entited ¢ collsnt
$B expemses moprred iy, pusung the remedies provided i this paregraph 18, including, hue m6t Hamlted i,
Teasonubla attoreys’ feet wnd cogis of sl oe, S
Y Lender invokes the power of ealy, Lender eholi execufe or capes. Trester to
; d of Lender's election 2 cause the

Mace and unéertbeiermsdsmateémshe

any srder Trustee deternvines. Trustee ey posipene sale of ail or

aoacuncement af the dme and place of any previously schedulec sale.
the Property at ap ¥ sals,

Trustee shall dediver 1o the purcliser Trusice's y
wWarranty, expressed op bnalied. The recitals in the Tru the truth of the
aements made therein, Trustee chall apply the proceads of the sale In the following order: @) to 2B expenses of
the sole, includisg, hut nar Himi > Feasonable Trustes’s gng sticrneys’ fees; () te all siaps secured by this
Security Instrumeent; ang 2 persens legally entitied to &,

If the Leader’s ix i Sectirity “at is held by the Secretary and the Secretary vequires
Immiediate pavment in s : P09, the Secretary may invoke the nonjudicial pewer of sale previdad
i the Single Family Mortgage Foreclosure Act of 1904 ) .
fore tlosure commimioner designated under the Act 35
provided in the Act, MNothing i the preceding sentorec
svaiiable to a Lander under thiv Paragraph 13 or applicable law,

12, Reconverarce, Upas payment of ait sums Instrument, Lender shali request Trustee o
meonvey the Property and shall sarrender this ! ics evidencing debt secured by this Security
bstrement 1o Trugies Trusize ghall reconvey the Progerty withouw warranty and withous charge to the Pezson or pareong
irgally entitied o &, Such person or Persens shall pay any recordation couts,

0. Substitite Trus: - Lender may, from gme o tinw, remove Trustee and appoint a successor Tusice to any
Trusiee appointed Seveundsr. “Without Lonveyancs of the Property, the Stcoessor wustee shall syeceed to all ihe fige,
power and duties conferred upon Trustes hereiv ang by applicable law.

TR ARormevs' Pess, As used in this Sceurity Instrumiess angd in the Note, “attorneys’ faeg" shall include any
AR YST fers awardes By an appeflate court, :

22 Riders to this Serarity Instrugnens. ¥ ene or mogs riders are execured by Borrower ang recarded together
with shig Securiny Instrument, the sovenants of eark such rigar shall be incorporated fute and shall amend ang
supplenen the covénants and agresments of ¢ Security nstmiman as if the rider(s) were a part of thiz Security
im{g;jgﬁm, {Check applicable box{e}]. — ) :

Lol Condorminiue: Rider jeo] Crewing Equity Rider (& o [specify} _
L7 Ptacneg Umy Development Rider 77| Gravusied Baysmens Fuer ADDENDUE TO DEED oF wRugy

@i{t&g}ﬁ} it ’ | BEies




BY SIGNING BEzow, Bortower acoepts avd agress 1y
tidens) exeemed by EBorrower and recored wih i
Witnesses:

-Borower

M._.____ {Sealy

-Bomower

e (S0 s e (Seal)
-Bozryecy - ;

-Borrower

- Personally appeared the above Bmm:d

h

¢ fuegoing tsremein 1o {I:Z "Jf; & /
My Commission Eirpires: & {r-31 ) S&E:? ore me:
(CThcial Seap g &

and éckmwiedgcd
voluatary gct and deed, :

#

/

L

/"l Moy Public for Oregon-
/ ‘ -




DESCRIPTION
The folicwing ceseribed res preperty sifuate tn Kiatmath Catinty, Oregon:

A parcel of land being a portion of Lot © of Vila Suint Clgir Subdivision, situsted in the NW ¥ NW % of Section 15,
Townrship 39 Sout, Range 9 Fast of the Witlamotle Meridian, in the County of Klamath, State of fégon, more
particuenty dessibed as Miows:

Beginning ot a point fram which the Stutheast Somer of sald Let © bears South 00°13" East, parcliel to the East fine of
taid Lot 8, 160.00 feet and Morih 85°tg’ East 20.0C feet; thence North 00°12' West, paraliel to said East ine, 140.00
I38t 10 8 paint on the North ine of said Lot 9, thence Scuth 85°5¢" Wast B0.00 fest to the Northwest comer of said Lot
£, thence South 00713 Zast, along th: West line of said Lot 8, 140.00 feet, therice North 88°58" East 80.00 %eet o the
toint of beginning, with bearings besed on recorded Survey No, 2680,

TOGETHER WITH a 14 foot wide ner-exslusive ezsement o3 recorded in Velume M9 page 18281, Deed recontds
of Kismath Caunty, Qregon, . :

TOGETHER WITH A MANUFACTURED BauE WHICZ IS AFFIXED T0 THE LAND AND DESCRIBED
15 FOLLOWS: 1930 HOMET, VIN #03700.428p -

This 127ia% 5 for e dxciutive Uss of tha parties hersly shown and n piefiminey o i ssuanca of 2 86 inswrance poiicy
. and shali become void unless aplicy & %swa@, &nd the fu8 prevmium pald, .

B0 FIIVET eve STIVA-¥ XK 30VT1 8989 ogg 1y 1y T I9d . §8/22/10




Oregon Housing and Community Services Department
i C Stake of Oregon ™ 7

The Lander intends to assipn iis rights under the sttached Deed of Trust 16 the Oregon Housing and Community Services
Departnent, State of Oregon {the "Depattmad™). In the svent the Department accepis such assignment, the rights aad

sations of the parties to the stiached Deed of Trust are expressly made subject to this Addendum. In the event of any
conglic: betwesn the provisions of this Addencuim and the provisions of the Deed of Trust or Note, the srovisions of this
Adlerdum shall control,

As ong 29 thiz mortgags is held by the Department, or its successors or assigns, the Lender may declare ail sums
szovred by this morwoy 1o be immediated ¥ due and paveble ift ;

b3 or part of di grep :» wold or otherwise transferred by Bomrower to & purchaser or other transferes:

{3 who oo ressonably be expested 10 occupy the property as a principal residence within a reasonabie
tirae afier the sale or transfor, all as ovided in Section 143(c) pnd {I(2) of the Intemal Revenue Code; or
(i1} who hss hed a present ownership interest in o principal residence during any part of the three~year period
ending on the date of the sale or traasfer, all as piovided in Section 143(d) and (IX2) of the Internal
Revenue Code (axcept thai the language "100 percent” shall be substituted for "93 perceat or more™ whers the
lager sppears in Section 14381 or

(i) at an soquisition cost whick is greater thas 90 percznt of the average area purchase price (greater than
TG percent for tarpeted area residences), all as provided in Section 143(e) and ([){2) of the Interaz! Revenue
Code; or )

{iv} who has a gross family income in excess of the applicable percentage of applicable median fmily income
as provided in Section 1436} ard {2} of the Interaal Revenue Code; or

Harrower falis to secupy the property described in the mfmgage without prier written consent of the Lend
of its successors or assigos deseribed at e beginning o this Addendum; or

Eqrrower omits or misreprasents a fact it is material with respect to the provisions of Section 143 of the

Intzmal Revenus Code in in application for this mortgae.

Refrecces are 1o the Interpal Beverne Cade a8 wnended and in effect on the dats of jssuance of bonds, the

precesds of which will be used o frasce the purchase of the morigage, and arz deemed to include the
implementisg regulations.

The Barower understands thai the 2grevments cnd statements of fact contained in the Addendum o
Rasidential Loan Apolication sre necessary cenditions for granting this loan,

rrswer agrees iba ro future advances will be made under this De=d of Trust without the consens of the

WARNING
itess you (the Barrower) provide us (the Departraent) with evidence of the insurance foverage as required by this Deed
of Trust, ve (the Deparrment) paay purchase insurasce a2 your expense to protect cur nderest. This fosurance may, but nsed
nO¢, also protect your interest, Bf tie coltarernl (the Trust Propaty) becomes damaged, the coverage we purchase may not
pay 2nyv cleiny you muke or any elaim made aguinst you. You may later concel this coverage by providing evidence that you
kave ohsined propery coverags elsswhere,

You an: responsible for the ~os of any insursnce purchased by us. The cost of this insurance may be added to your loan
balance, 1l the cost i added 10 yout loan balance, tha interest rate oa the enderlying loan will apply to this added amount.
The effoctive date of coversge may be the date your prior coverage lapsed or the date vou failed to provide proof of coverage.

The coverage we purchase may be considerably mare expensive than insurance you can obiain on your own and sy
a0t sathify (ny need for property damage Coverage or ey mandatory Hability insurance requirements imposed by applicable
faw, ]

Resiad 239 : Fagetora S ' : SPMP 0A
CRSDITS {88y




; * auy reason it is 110250 purc] :
: i iceasy 15 ae clec'ive ‘and the L’kf&i‘eﬁ Tate may be
inersased to L@& ~% por sy, eng the monthly mssalimen* of prinisipal and juterest =y be fncreased to
S__405.07

e vt et

NOTICE TO BORROWER: YHIS DOCUMENT S&%S’F&WMLY MODITIES TRE
TERMS OF THI‘Z L@éﬁé DO NOT sIGN BT :;?&.El’sg x"ﬂiﬁ HAVE READ AND
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i bereby consent 1o the modifications of the terms of the Deed of Trust and Note which are contained in this
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