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URTIL A CHANGE 13 REQUESTED ALL TAX STATHEAIS SHALL BE SENT TO i
NORWEST MORTGAGE He, oo :

FOBOY. 5137 R

DES MOINES, TA 503065107

FOLLOWING -ADDRESS:

WHEN RECORDED AT, T0:
NORWEST MORIGACE, I1RC,
3607, MINNESOTA IR, SUITE 200
BLOUMINGION, ™y 55435

ACCOUNT NUMBRR: 6376571 TAX ACCOUNT NuMPER: 700655

MODIFICATION AGREEMENT

THE BTATE OF Grpogy :
COUNTY OF it KNOW ALL MEN BY THESE PRESENTS:

Feciiels .
Refsrarng i3 heraby mage ‘o Hhal one ceitaln Prom?ss&sy Note {the "Note™) dateq

SEFT 18 - 1998 , in the gaging; bineipel sura of § 127,800.00 » executad by

STEVEN L. CRow AND KRIS HOLLIDAY
thereln raferrad 1o as "Horrower® whether ons or more), payabie io the order of NORWEST MORTGAGE INC.
{"l.enger), and saig Note being Stcurad by, among cother Instrumesnts, that cerlain Desd of Trust,
Margzge o s ity Deed fihs “Besurity 3:zsirumersz"} of ‘aven dalg therawith duly recordeg
SUPTEMBIE 29, 1908 | in the Real Fropery Feeords of KLAMATH County,
fallowing descrited roReny {the "Propany ), tg wir LOT 9, BLOCK 2, TRacy NO. 1201, WILLTamson
RIVER PINES, ACCORDING IO THE OFFICIAL PLAT THIREOF ON FILE IN THE OFFICE oF THm County
CLERK OF KLAmATH COUNTY, orEoon. TOGETEER WITH AN UNDIVIDED 1/401H' 8 INTEREST IN 10T 4 :
SLUICK 2 GF. SATD 1711 7 Arierar TYER. PINT "*zsgcr 201, . :

X’%E?é {f:’gh%%*%“ﬁ?rt&%%&’é%é g«‘id f?;%}}éé‘sé ;;és neg'e%f' ?c%r all purpozes ang being  the

Same properly foaled at 39711 .

BRAYMILL DRIVE

CHILOQUIN, OR. 97624
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COWITNEEBETH: 0 o T

nd WHEREAS, Borrdwor now dasies o modify the Note ang ratlly said Bens against the property;
511 R t R
WHEREAS, Lancar, the legal owier and holgar of said-Note and fens secwring same, I
consideration of the premisss and af the raguast of the Borrowsr has agreed lo modify the Nole  as
Rerginalisr providod: and

WHEREAS, the Borrower, in consideration of e modification of the Note as hereinafter set forth
by Ihe logal owrer and halder thereof, has agreed 1o ralify said Nole and indebledness evidenced
thersby and reconfinm Borrower's uno nditional promise to pay to the order of NORWEST MORTGACE INC.

At i ofiices al 1 o v By : TRESG A 82657 .
oF @ such other E@w%%‘as:‘ ih 7hci§ ,;SG}* g)a“a‘éi"rkﬁe%%’a'y fi’??s:?énér'té%g writing, the principat sum of ONE HUNDRED

DHIZTEIN 'THOUSAND SIX HOMPRED. 414 00,00 ) or 50 much thereof as may have been  or
ihay be advarced under the Noig, yether with irterast fhereon at the rales horeln provided, in

roconiance vilh e terms theroof and oo of from end aker the effective date of this Agreemert  uniit
raturity, . )

NOW, THEREFORE, in considaration of the {oragoing, the parties hereto agree that the Note
and Security Instrumant ars hetshy renesved, extended andfor contrary, as follows:

L ltans 1 through 10 belov! shall, as appiicable, amand, miodiiy and replacs those items in the Notg as
criginally written to the cont fary, as iclicws:

1. HORROWER'S PRONISE TO BAY )

ity tarymn for & fean that | heve racelved, I promise o pay U.S. § 113,600.00 {this amount is

-

callad "principal®, pius intorest, to the order of the Lender. The Lender is NORWEST HORTGAGE INC.

b understang that the Lander may transier this Note. The Lender or anyone wio fakes this Note by
trarsinr and wha is entitled I receive paments unde: this Note is calied the "Note Holder.”

2. INTEREST
irtermsl will be Gharged

irlarest &t 3 vearly rale o o r{,{"

O unpadd princlos unti the i}sié.@mwm of prin::ipai has been paid. | will pay
{6 gy Sy

Tha interast rate roguired by this Section 2 is the rate | will pay both bsfore and after any default
deseibed in Section 6(B) of this Note,

3. PAYMENTS ) )

{A) Yime and Plsce of Beaments

Pl say princical and nterast by making payments every month,

!wkd make my payrents o the fimt of each month baginning on RCH s 1909, - | will make
thase paymenis evary month unt | havs paid all of theé principa! 5{5{% Eﬁ%rsst and an??cther charges
dascibed balow that | may ows under thin Note. My monthly payments will be appiied 0 intarest
before principal H, on x i 12028 I st owo amourds under thig Note, | wili pay those
arrunt in il on that datg? Eﬁ%&%ﬁag WAy Data.” :

bl inake rry monthly paymsnds &) :

ar at a different place i raquired by the Ko Holder,

s
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{2) Amount of My Initiat Montily Feyinants Sn e
ﬁach of my iritini monthly paymants will be In the amount of 8.8 74607

4 BORROWEA'S RIGHT TO REPAY

* have tha right o make paymants of principal at any time before they are dua. A ayment of  principal
&) ﬁydis. Envwn as g ‘prepaymen’, When | make @ prepaymiant, | will tell the Note Holder inwriting that |
ar doing so, )

Finay make a fy prapavment or partis] prepayvmen:s without payiaq any prepayment chatgs. The  Mate
Hotder witt uss st of my prepayments (o reducs amount of principal that | awe under this Note. i} meie
a sartial prepayment, thare wit be no chenges in the due date of my monthly payments unless the Hote
Hotder agrees in wilting 1o those Thanges.

. LOAR CHAMGES

i alaw, which arplies 1o this loan and which sat maximum loan chargss, is finali Interpreted so that  the
Intarest or othar loan charges colleciod or fo bo coiiscted in connsction with this loan excesd the
pamitted limits, then () any such loan charge shal be raducad by the amount necessary to reduce  the
charge 13 the permitied imit and (i) any sums sh zady collected from me that exceaded permitied fimits
whi be refunged io ma. The Note Holder may chongs 1o make this refund by fecucing the principal | owa
under this Notka or by making a direct payments fo me. ifa reofund reduces principal, the reduction  wil
29 reated as padtial sranaymen, :

3. BORROWER'S FAILURE To PLY AS BEGUIRED
A Late Charges for Cverdue Paymenis
't 1he Note Holder has vt raceivad the tull amoun: of an monthly payment by the end of

15 calender days ufter the date It = due, | will pay a late chargs 1o the Note Holder. The amount
of the charge wiltbe 5, 300 % of my overdus Payment of principal and interest. | will payihis lale
chiege prometly byt only snee on sach e payment.

(B} Defaul .
i¥ 1vio not pay the full amount of sach monthly payment on the dale it Is due, | will ba in default,

iC} Netice of Defaut
# 1 am in deiaull, the Note Holder may send me a wiitten notice telling me that if | do not pa the
averdus amount by a certain date, the Note Holder ray require ma to pay immediataly the fizl amount

o ptingipal hat hae not bean paid and all the interest that | owe an that amount. That date mustbe at
‘oast 36 days afler on which the niotics is dolivered or malled to me, )

2} Mo Waiver by Note loldar 7 ‘
VR i, ata time when bam in default, 1he Note Holder does not require me to pay immediately in full as

ieseribed sbove, the Note holdar vl still have the rigit 1o do 5o ¥ ¥ am in default at a later time.

Payment o! Note Hoider's Costs and Expenge

+ Note Holdar has reguired me o pay immadiately in full as describad above, the Note Holder witl
&ve the rioht to be paid back by me for 24 of s cost and expenses it shforcing this Note to the axient

rohibited by asplicabls law. Those oxpenses includa, for example, feastnable altomeys’ fees. -
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7. GIVIRG OF MNOTIZES , S ‘ S L R
Unless applicable fgw reqiies a differens method, any fictice that must be glven to me under this MNote
i e given by oeiivering torby maiilng it by first ¢lass mail ta me at the Proparty Address above or.at
a cifferant address if | give the Mote Hoider & notice of my different address. :

Un'ess the Note Holder requires a difterent method, any notice that must be given fo Note Holder
under this Note wil be akren by mailing & by first elass mail to the Note Holder st the address stated in
Bection (A) above or at a difierent address if | am given a notice of the different address,

3. OBLIGATIGHS OF PERSONS UNDER THIS NOTRE

if rore than one serson 3igns this Note, sach person is fully and parsonally obligated {o keep aliof the
Hamises mads v this Nate, including the promise to pay the full amount owed. Any persgn who is 5
gueantor, surety or enderser of this MNote s also obligated to do these things. Any person whe  tekes
avsr these obligations, incihuding the sbligaticns of a Guaranior, surety or endorser of this Note, is  aisg
obligated to Xa20 afl of tha bromises made iy this Note. The Note Hoider may eniorce s rights  under
tris Note agains? vach Petson individually 6 against sl of us together. This means that any one of us may
be “equired o pay all of the amounls cwed under this Nota.

5. WAIVERS

tand any other person wha has cbligations under this Note waive the righis of presentment, notice of
dist oror and notice of intention o accslarate. "Prozenimant means the right to require the Note Holder
o temand paymant of the amcunts due. "Noties of dishonor® meane the right to reauire the Note
~olier to give notice in othar persons that amounis due hava not been paid.

0 UNIFORM SECURED NOTE

This Mote is a unifonm nsiniment with imitad VEnaioas in some juriedictions. in addition to the protestions
glvet fo the Nots Holder under this Nois, a Mortgage, Deed of Trust or Security Dead (the “Sacurity
nsiriment™), daied tha same date as the Ncie, protects the Note Holdar from possibie fosses  which
might result # 1 30 not keep the promisas hat make in this Note. That Security Instrument daseribes
hovi and under what conditons | may ba required 1o make immediate payment in full of all amounis | owe
under this Nole. Sorme of those conditions @re described as follows:

Transter of the Property or a Beneficial irderest in Borrower. if all of any part of the Property or any
rigtest in it s sold or transferrad {or 4 a heneficial interest in Borrower is sold or transferrec and
berrower is not a natural person} without Londer's prior wiliten consent, Lendar may, at its option,
requive immediats pavment in full of ail sums secured by this Security Instrument. - However, thig option
$hall not be exersised by Lender if exarcizs ig prohibited by federal iaw as of the date of this Secuirity

iestumsn,

i Lender axercimes this option, Lender shall give Borrower notice of acceleration. The notice shalf
provide a pericd of not less than 30 days from the dizte the notics Ig delivered or maileg within wiich
Buriawar must pay alf sums ssourad by his Securily Insirument. if Borrowers fails tg pay these sums
Brior lo the expiration of thig pericd, Lender may iwvoke any ramadias permitted by this Security’
matrument withcut further notice or demand on Borrower, , '

(Ehecic and Complste ¥ Anzlicabia):

it The Mots shall be and hetely is urther amended as follows:




The following admonttion Is hereby added andincorporated into the *Note: THIS LOAN 18
EAYABLE IN FULL AY MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
EALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE, THE LENDER
UNBDER MO OBLIGATION TO REFINANDE THE LOAN ‘AT THAT TIME. YOU witq,
THEREFORE, B2 REQUIRED TO MAKE PAYRMENT CUT OF OTHER ASSETS THAT
YOU MAY OWHN, O] YOU WiLL HAVE TO FIND A LENDER, WHICH MAY 3E THE
LENDER YOU BAVE THIS LOAN WITH, VALLING TO LEND YOU THE MONEY. IF
YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME CR
ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN
EVEN IF YOU OBTAIM BEFINANCING FROM THE SAME LENDER,

B} The balicon Nots Adderdum attached hereto ag Exhibit™B" e hereby addad and
meorporated inls the Nate,

% Tne Securty tstument shall be and haredy is amendad as foliows:

3R] Referencs to the maunty date of the debt scoured bgl the Security Instrument is changed
s o
I3 .

frorn mE 18,1993 W FIBRUARY 01, 2029

{58} The Baiioen Rider atarais? hereto as BExnibit *C* is hereby incorporated into and made a
par of the Sscuriy instrumant,

Furtser, it s exprassly agreed that for an it consideration of thi Modification
Agreement, Borrower tereby releases and forever discharges Lender and its officers,
cirectors, counsel, ample (2635, agents, predecessors, sucoessors, and assigns from  all
causes of action, tlaims, figits, and convroversies, known or unknown, which Bormowers had,
now has, oF may herealier acuire which relate 1o, are based on, arise out of, or are in any
way connecied with any ents of Lender or ic abeve affiliates occurring prior to the  exscution
el this Agresment 244 TElEENg in any manner to the above described Note or Security
fnstrument o the Fraperty deseribed herain or thereim, This is a general release of &4
pousible caivs and causes of acton sf every kind and character related to the ahove
Jegerined sublect matier and is o be interpreted lberally 1o efecluate maximum  protection
of Lender a1t its above afiiates,

The Borrower hershy ratifies Lender's fiens andlor security interests against the
Property unll the Note es 5o hereby modified has been fully paid, and agrees that this
enawal, extension :nd/or modification sha) in ne manner aftect or impair the Note or the
iens andlor security interesis Sscwring same ad thet said fiens and/or security interests shall
not in any manner oo waived, but are acinowledged by Borrower to be valid and
suteisting, the purpose of tis instruriert being simply o modily the Securlty instrument
and! the tme and manner of payments of the Note and ratify all liens and/or securty intevest
securing same, and the Bormwer furthar agrees that 2l terms and provisions of the Note,
e Sacurily Instrument ard the other ingtrumenss cresting or fixing the liens and/or ‘security
intersst securing same shal be and remain in full force and effect as therein writter, except
ae otherwite expressly provided herein,

A breach or other default of any of the terms of this Agreement by Borower shall
constinne 3 breack or defaull under the Note and Seeurity instrumen:, and lender  shai
fereupon nave the righl 16 seek sl remedad availabls o # under the aloresaid  han
atumenty, :

AR Le FiRS 18
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Bonower covenants and agrees st the fights end remedies of tre Lender tinder this Agreement
sre cumulative of, are nol i fed of but are in &ddition o, and their exercise or the faflure to exercise
them shail no? sordtiute 2 walver of, any other fights and remediss whith Lengsr shiall have under the
Note of the Security Instiument, ' ;

itis agrasd that time and the Lnimpaired se curity of Lender are the essence of this Agreement.

Borrower covenanis and agress shat this Agreement represents the fing! agreemard between
Borrower and Lender relfating to the above deseribad subject matter and may not be contradicted by
svidence of prior, contemporanstue or subsequent oral agreements of the parties hereto, Except as
expressly orevided herein, he Loan and ol nstruments evidencing and securing same shall remain
analfacted, vachangsd and unimpaired. In the event of a conflict betwaen the terms of the Note or  this
Agreement, ihy terms hereof shall be cantroling. By emtering into this Agreement, the pasties have no
riention whatsogver o extinguish or discharce the incebledness or fiens andlor securlly  interests
svidenced by the oan instruments or 1o sfect any novation. Horrower further sovenants ang agrees that
there are no urwiitten oral agreemenis batwesn the parties hersto relating ta he above  describad
subjsct mater ,

S%’/]E/éw —
STEVEN L. cc&g,_,'//
* “;Z e
g"f,igﬂgff/é b s

KRIS HOLLIBAY

3 ‘,-z.!; -y o a
EXECUTED tisthe Al rﬁa};c;f "’&“WJ‘";} f‘(ﬁ . 1o be effective

¥

ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE:

VPTG,
gp;_‘;’ﬁé 5} . V WNITNESS:

By AN AR ' ‘ )
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THE STATE OF (AL FlTA
COUNTY C,Fﬂ g;, f‘l{_i TZ‘,.‘

BEFORE ME, the umemwad authorily, on this day personally appsered
g»’—;,\,z,% w,(z an/g
|, a8

I *"“T‘“ .
"PT Aot T’“JC { N\ known io me
hste %‘ﬁe i5 subsorified 10 ths foregoing instrumers ang 3cknome<*qed te me that he
echuzcé ne mz for e pumoses and Tonsideration zhueﬂ‘a ?xprssced in the capacity therein stated,
28 {Q- @é&ﬁ&"é&%&z@»a
. :, iy . o) Ci
AER R EAL SNy 1999
NOUTARY PUBLIC-ORBLGHN § (\{/
;, AN cwnsss*a& 0 1512 &> .
?ﬁs@sﬁs GV P b (4
./}Af)i’ )U’L L. U A ﬁ/{/t\)’:
8y Corrmisainn Ex;zé;es:/k nkg 550 MNotary Public Ter the Sate of
1 e o Alm
i i IRt

ESTATEQF Aje
COUNTY OF tﬂq%%é” o

BEFORE ME, the unders: jatst=le] aut?scn’y, on this day personally appearad

-i,.re’v P L. C@a,} f'%’ f(f{}.iu /faaz‘,iaw
known o me to bs the person(a; whose narrefs; is/are subseiibed o the foreuomg instrument and
&smswzac;gd © e thet hefshedhey exectted the same for the purpose and consideration therein
exsrasse

GIVEN UNDZER MY HAND AND SEAL OF GFF.CE s the Zﬁ?"’faa,: of J,%.«:a@fa' 1999

My Commesion Expires: 7. 77, D%

AL (A8 T

MYRLE LﬁiRD‘.
Moy Public - Siale of Nevads
Liesginod Rmz}edw&-xsymm

SEATR OGP OREGON - COUNTY OF KLAMATH: £5

?ié*‘d urm;}n} al fexjest of : AmeriTitie ‘ the Z9th
danjary ADSE338 W 3:28 Jetelock o PM. ma éﬁi}f recorded in Vol MS0

s Yortpages soomPaze 52 3515
: : ) - ) . ...lndd Smith, Connty Clerk
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