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DEED OF TRUST

THRE UEED OF TRUST ¢ " Becurity: Instrumery “}is made on : . The gramior is
LAWRENCE Ba RICK REYNOLDS
CBomower”). The truseee is ASPEN TITLE

3ee’). The beneficiary s LONG BEACH WORTGAGE COMPANY

which is organized and existing under the laws of the State of Delaware . , and wbose',
addeess is 00 TOWN % COUNTRY ROAD ORANGE, CA 92848
{"Lender™). Borrower owes Lender the principal sum of

Saaty e Thousand One Hundred Fifiy and 1o/ 100

Dollars (1.8, & 63,150.00 ).
This debr is evidencad by Horrower’s note dated the same dat2 as this Security Instrument ("Note™), which provides for
monthly puyments, with te fl debt, if not paid eariier, due and payable on Februayy i, 202% .
This Seeurity Instrumeny securss to Lender: (a) the repzyment of the debt evidenced by the Note, with interest, anid ail renewsls,
sxtetsions ard modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragrazh 7 1o
pratect the security of this Security Instrument; ang (€: the perforinance of Borrower’s .covenants and agreements under this
Sevurity Instranent and the Rete. For thig pursose, Borrower irrevocatily grasts and conveys 10 Trustes, in trust, with power of
sae, the follow ing describer property located in KLAMATH ‘ " County, Oregon;

LOT 19 BLOCK 3, TRACTY 10«6, ROUND LAKE ESTATES IN THE COUNTY OF KLAMATH STATE OF

OREGON,

which has the zd dresy of 907 MEATOWEBRGOE COURT KE;AMATH FALLS
Cregon LTG : BapOade] ¢ "P-rgpmy Address”);
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FOGETHER WITH ai ibe amprovesients row of hesoafter eres ted on the property; and al} easements] appurienances, and :
fixtures now or beresfter  part of (e property. All seplacements and additions shail- alsc be covered by wils Sesirity.
Enstrument, All of the foregoiny in referred 10 in this Securly Tnstrusent as the "Property.”

BORROWER COVENANTS that Borrower is lavifully seised of the exiate hereby conveyed and has the right 1o grant and
onvey the Prosenty angd s the Propeniy i3 unencumwberad, except for encumbrances of reeord. Borrower warrants and will
lefemd mineraldy the titie to the Property against 21 clzims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combinss uriform ovenants for national wee and noa-uniform covenanis with limited
variations by ju-isdiction to constinne a miform seCurity instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender sovenant and agree as follows:

i. Payment of Principal and Interest; Prepayinent and Late Charges. Borrower shall promptly pay when due the
rincipal of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note,

2. Furdds for Taxes and Insgrance. Subject to applicable law or 10 2 written wajver by Lender, Borrower ghail pay to
-ender on the diy menthly paviments are due under the Note, unti the Note is paid in full, 2 sum ("Funds") for: (a) yearly 1axes
and sssessmants which may zitan priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
Or ground rents m the Property, if any; ‘o) vearly hazard or property inserance preminms; (d) yearly flood insurance premiums,
4 oany; (e yeazly monigage insurance precyiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

rrovisions of paragraph &, i fien of the payment ¢f taorlgage insurance premiums. These items are cailed "Escrow Items.”

may. al any ume, collest apd hold Fonds in an amount not to exceed the maximum amount a lender for a federally

azo loan may require for Borrower’s eserow account urder ihe federal Real Estae Settlement Protedures Act of

ection 2601 er seq. {"REESPA"), unless another law that applies to the Funds

amount. If so, Lender may, at any iime, collect and kold Funds in an amount not to exceed the lesser amount.

Lander may esiinate the amouni of Funds duz on the basiz of current data and reasonable estimates of expendituras of futurs
Escrow ligms or otherwise in zccordance with applicable Iaw.

The Funds shall be keld in an instituton whose deposits are insured by a federal agency, instrumentafity, or entity
{inctucing Lemder, if Lender is such an institution} or int any Federal Fome Loan Bank. Lender shall apply the Funds to pay the
Escrow ftens, Londer may nes charge Berrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, wiless Lender pays Borrewsr interest on the Funds and applicable law permits Lender to make such
2 charge. However, Lender may require Bomower pixr 3 one-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interset o be paid, Lender shail nct be required to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, tha interest shell be paid on the Funds. Lender shail give to Borrower,
witheut charge, an annuval sccountng of the Funds, showing credits and debits to the Funds and the purpose for which each
debit o ihe Funds was made. The Funds are pledged as additional security for all sams secured by this Security Instrument.

If she Funds held by Lender exceed the amounts permitted {0 be held by applicabic law, Lender shail account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds beld by Lender at any
ume is not suificient to pay the Escrow ltams when due, Lander nay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amourt uecessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthiv piyments, at Lender's sols diseretion,

Upen paymant in full of all swms secured by this Security Instrament, Lender shait promptly refund 1o Borrower any
Funds held by Lesder, i, under paragraph 21, Lender shail acquire or sell the Propernvy, Leuder, prior to the acquisition or sale
of the Propenty, shall epply any Funds held by Lender #t the time of acquisition or sale 25 2 credit against the sums secured by
thiz Security iastt upent.

3. Appiisation of Payipents. Upless applicabie law provides otherwise, all payments received by Lender under paragrashs
Do 2 shall be applied: first, ro any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, tc interest due; fourth, o principal cue; and last, to any late charges due under the Note.

4. Chanyges; Liens. Borrower shalt pay alf taxes, assessroents, charges, fines and impositions atiributable to the Property
which may atain priorizy over this Sceurity Instrument. and lesschold PAayments or ground rents, if any. Borrower shall pay
thess obligations in the manner provided in paragraph 2, or if not paid i that menaer, Borrower shall pay them on time dircetly
i ihe pervon owed payment. Borower shill prompily furaish to Lender &l notices of amounts o be paid under this paragraph.
If Borrower mikes thess payirents directly. Borrower shell promptly fursish to Lender receipis evidencing the payments.

Borrower shzil prompily dischargz any lien which hes priority ovey this Security Instrument unless Borrower: {a) agrees in
writing 10 the rent of the shligation secured by the Hea it 2 manner sceeptable to Lender; (b) contests in good faith the fies
by, or defepds zgsinst enforcznrm of the lien in, legel proceadings which in the Lender's opinion operate to prevent the
enforcement of the fiea of (o) secares frora the holder of ike lien an agreement satisfactory 1o Lender subordizating the lien 1o
this Security hutnavent. If Lender detormines that amy pent of the Propesty is subject 1o a lien which may attamn pricrity over
this Security Instrument, Lender may give Borrower 2 notige idemifying the len. Borrower shall satisfy the len or take one or
more of the sctisns ser forth above within 10 days of the giving of aotice. N o
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55 Hazard or i’mi}.ﬂy iﬁrmﬂ' anmwr shuﬁ Xf:ep the: mxgmx-emis now emsnné or hercafm swfwi on’ ?h»' '
%pc’:%‘«’ irsured zgaing foss by B, hazards izyclxksi within the f2rm “extended mserage"“and any other hazatds, ;isclugmg
floods or fooding, fcﬁ' which Lemjer requires insvrance. This wnsurance shall be ‘maintained -in the amounts and for the periods’
that Lzeder requires, The insurants carrier providing the insurznce shall be c‘mscfa by Borrower subject to Lender’s approval
which shal} oot be uarmsumhiy W mhcfd If Berrower fails 1o mainiain coverage described above, Lender may, at Lender’s
sption, obtain coverage (o protect Lender's rights in the Property in accordance with paragrapk 7.
Al insurance pelicies and renewals shall bs acceptable 1o Lender and st all include 2 standard morigage ciaasc. Lender
#ail huve the right to Bold he polizies and renewels. If Lender requires, Borrower shall promptly give to Lender ali reseipts of
aid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier 2ad Lender.
.aemi r mas make prool of loss if not made promptly by Berrower,

Inless Lender and Borrower otherwise agres in writing, insurance nroccc{is shall be applied to restoration or repair of the
Pmpc.n;—, sumaged, if the restoration or repair is esonomically feasibie and Lender’s secarity is not lessened. If the restoraaon or
cepair s not economicaily feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the 51
securec by this Security Instrumert, whether or not then due, with any excess paid to Borrower. If Borrower abandons me
Propery, or does not answer within 30 days a notee from Lender that the insurance carrier has offered to settle a claim, then
f.ender may collect the insurasce proceeds. Lender may use e procgeds to repair or restore the Property or to pay swns
secutec by this Security Instrament, whether or no: then due. Ths 30-day period will begin when the notice is given.

Unl=ms Lender znd Borrower otherwise agrse in writing, any application of proceeds to principal shall not extend or
postpone die due da& of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of the payments. I
usder para wa;%h 21 e Propeny i3 acquired by Lender, Borrowsr's tight to any insurance policies and proczeds resukting from -
damage to e Propenty prior to the acquisition sha!l pass to Londer 1o the extent of the sums secured by this Security instrument
trmenediately prior 1o the scquisitior.

6. Oceupancy, Preservation, Maintensace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Securiy Inatrument and shall continue 1o occupy the Property as Berrower’s principal residence for at least one year after
the date of occupancy. anless Lender otherwise sgrees in writing, which consent shall not be unreasonably withheld. or unless
ax:mxwing_: circumstances exist which are bevord Borrower’s conirol. Borrower shall not destroy, damage or impair the

roperty, llow the Property to deferiorate, or commit waste ¢n the Property. Borrower shafl be in default if any forfelture
sction or proceeding. whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property o otherwise materially fmpair the Hen craated by this Security Instrument or Lender’s security interest. Borrower may
cure such @ default and rsirxs:z{e, ¢ provideﬂ in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, s Lender's good faith detemunation, prechudes forfeiture of the Borrower’s interest in the Property or other material
inpainmen: of the Hen created by this Security Instrament or Lender’s security imterest. Borrower shall alsc be in default if
Borrower, during the loan application process, gave maierially false or inzccurate information or staternents to Lender (or failed
1o provids Lender with any materinl information) in connection with the loan evidenced by the Note, including, but not limited
0, TEPIUSEHALONS CONKS ;ring RBontower's occupancy of the Projerty 2s a principal residence. If this Security Instrument is o6 a
tzasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
%:-:w: c1d and the fee tite chall not merge unless Londer agrees to the merger in writing

7. Protection of Lender’s Riphts in the Property. If Bomower fails (o perform xhc covenants and agreements contained in

this Se; iy Instrument, of there is a legal proceedicg that may significantly affect Lender’s rights in the Property (suchi as a

fi:cesd,m in bankrupty, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

whatever is necessary © protect the vajue of the Property and Lender's rights in the Property. Lender’s actions may

inchude paying any sains secused by a len which has priority over this Security Instrument, appesring in court, paying

reasonble attorneys’ 23 and enteving on the Properiy o make repairs. A}thaubh Lander may take action under this paragraph
7. Lenderdoes not hove 1o do 50,

£y amousis dishursed by Lender ender fhis paragraph 7 shaill become additional debt of Borrower secured by this
Security {rstrument. Unless Borrower and Lender agree (o other torms of payment, these amounts shall bear interest from the
date of disburserment ar the Note ratz and shzll be payable, with inierest, wpon netice from Lendsr to Borrower reguesting
payment,

8. Mortgage Insurerce, If Lender required morigage insuranes as » condition of making the Joan secured by deis Security
Instrustent, Borrower shall pay the promiums required o malrigin the mongage insurence in effect. If, for any resson, the
mertgage insurance coverzge requized by Lender lapses or ceasts fo be in effect, Bomower shall pay the premiums required to
ohtain coverage subsionially eguivelent o the mﬂggge insurance previously in effect, at a cost substantiaily equivalent to the
cust 10 Botower of (i mongage inserance previously in effect, from an alternate mortgage insurer approved by -Leader. i
substaptisllv equivalent morgage iasurance coverzge is not avatiable, Borrower shall pay to Lender each month a sum el w
cne-wtith of the yeardy morngage insunkice preseiem being paid by Borrower when the insusance coverage lapsed or ceased 16
P i eifew . Lender wall sccept, oS and reteln these paymenis as 2 loss- veserve i liew of mortgage insurance. LOSs reserve .
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BayTienis may no longer be 1o ar-the ggiion ofLender, if mox age insirasce doverage (in-the amount ang forthe period:
i Leander r=quires) provided by an insurer asproved by Lender again-becomes available and is obtained. Borrewer shall pay ©
i preamivrns eopdrect t Tazineain menigage insurance in effect, or to provide a loss Yeserve, until the requirement for morigage
msuraxee ends in sccordance with any writies azreement beiwesn Borrower and Lender or applicable faw. , bF

8. Iaspection. Lendar er it agent may meke reasonsble enties upon and inspactions of the Property. Lender shall give "
Borrover potice at the time of ar prior to an mspection specifying reasonable cause for the inspection. . R

i, Cendemnation. The proceeds of ay award or claim for damages, diveet or consequential, in connection with any
corderanation er orher tadeng of any part of the Propesty, or for conveéyance in liew of condemnation, are hereby assigned and
shindl b2 paid to Lender.

In the event of a o) wking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whetier or not then due, with &y excess paid w Borrower. In the event of a pattial taking of the Property in which the fair
warket value of the Property inmediately before the taking is equal t0 or greater than the amount of the surms secured by this
Security Instrument immediately before the izking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amousnt of the procesds muliplied by the following fraction: (a) the total
arcun of the sums secured immediately before the laking, divided by (b) the fair market value of the Property immediately
before the wking. Any balance shall be paid to Borrower. In the eveat of a partial taking of the Property in which the fair
masket value of the Propenty iramediaely before the taking s fess than the amount of the sams secured immediately before e
takong, unless Borrower and Lender otherwiss #gree in writing or unless applicable law otherwise provides, the proceeds shail
be applied 10 the sums secured by this Security instrument whether or not the sums are then due.

If the Propenty is abandonsd by Borrower, or if, after rotice by Lender to Borrower that the condemnor offers 10 make an
wxixd or seitle a claim for damages, Borrower fals to respond te Lender within 30 days aSicr the date the notice is given,
Lerder is amhorized to collect 2nd apply the procesds, at its option, either to restoration or repair of the Property or to the sums
secred by this Security Instrument, whether or not then due,

Usiess Lender ard Borrower otherwise agree in writing, any application of proceeds 1o principal shail not exrend or
rosipene the due dats of the moataly payments referred to in pasagraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Rejeasod; Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or modification
of amortization of the svms secuped by this Security Instrument granted by Lender to any successor in interest of Borrower shall
BOU operate o release the Dability of the origital Borrower or Sorrowas's sucesssors in interest. Lender shall not be required to

Lmeroe proceedings against Huy SUCCessor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Sucurity Instrument by reason of any demand made by the original Borrower or Borrower’s
SUCCEESCTS in interest. Any forbearance by Lender in exercising any right or remedy shall ne: be a waiver of or preciude the
exerzise of any right or remedy.

12. Successors ad Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of this
Security Instrument shell bind and benefit the saceessors and assign$ of Lender and Borrower, subject to the provisions of
paradiaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does 20l execute the Note: (2} is co-signing this Securizy Instrument only 10 morigage, grant and convey that
Borrower's interest in the Propesty under the tarms of this Secusity Instrument; (b) is not personally obligated to pay the sums
secuved by thi~ Security Instrumen; and (¢} agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make 2 accommodztions with regard to the terms of this Security Insirument or the Nots without that Borrower’s consent.

13, Leaa Charges. If the loan secured by this Security strument is subject to a law which sets maximum loan charges,
and that faw is finally interpreied so that the inerest or other loan charges collected or to be coliected in connection with the
loan excoed the permitied lamits, thens {(a} any such loan charge shall be reduced by the amount necessary 1o reduce the charge
ta the permisted limit: and () &ty sums already collected from Borrewer which exceaded permitted limits will be refunded o
Berrowei, Lender muy choese (0 make this refend by reducing the principal owed under the Note or by making a direct
payment 10 Berrower, If a refind reduces principal, the reduction will be treated as a partial prepayment without any
PIEDIYER NI charge under the Note.

14. Notices, Anv sotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
by firw class mail uniess applicable law requir2s use of anotiter method. The notice shall be directed to the Property Address
0r any oher address Berrower desiguates by actice to Lender. Any notice to Lender shall be given by first cless mail to
Lender’s address stared bersin or any other address Lender designates by notice to Berrower. Any notice provided for in this
Security lostrement shail be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
surisdiction in witich: the Property is locaisd. In the event that any provision or clause of this Securily Instrument or the Note

pplicable law, such eonflict shall not affect other provisions of this Security Instrument or the Note which can be
trout the conflicting provision. To this end the provisions of this Security Instrument and the Note are daclared
5 be severabla,
16, Borrewer's Copy., Borrower shall be aiven one conformed copy of the Note and of this Security Instrument,
PP, Transfer of the Property or a Bensficial Interest io Borvowes. {fal! or any part of the Property or any interest in it
or iransferred (or if & beneiicial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Jrior written sonsent, Lender may, ar its option, require immediste pavment in full of all sums secured by this
Sezurity Instrument. Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secnriry Instrumen:, ‘

1 Lender =xercises tis omioa, Lender shall give Borrowes notice of acceleration. The notice shall provide a period of not
tess shen 0 days from the detz fe notice is delivered or mailed within which Borrower must pay all sems secured by this
Seturhy rstramer, If Bomrewer fails w0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
perimited by this Security Instrument withou farher zotice or demand on Barrower., : .
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- 18 Borrower's Wight 160 Med i, I Bodfrower meérs certain conditions Borrower shall have #he: right to have
atiorement of this Seounity Bstiument discont maed 4t aay tme rior @ the ‘earlier of: {a) 5 daye for such other period 5
pplicadle law mey spealy Jor reinsisrements before sale of the Property pursuant o any: power of-sale contained in ‘this
Secwrity Inserumnent; o (h) enry of @ judgment enforcing this Secutity Instrument. Those conditions are that Borrower: {a) pays -
Lardder all sums which then wrould be due wnder this Secusity Instrament and the Note 25 ¥ nio acceleration had cocurred; (h) -
Twrs any default of any ather covenants or agreements; (o) pays all expenses incarred in enforcing this Security Instrument, .
mehing, but not limiited to, reasonable altzoeys’ fees; and {d) takes such actisn as Lender Ry reasonably require to assure.
that the ben of this Seonzity Iwtrament, Lemder’s rights in the Property and Borrowsrs’s abligation to pay the sums secured by
this Security Instrumiert thall continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the
otligations secured herehy shedl remain fully effective as'if no acceleration had eccurred. However, this right to reinstate shall
not 2pply in the case of acceleration under paragraph 17,

i8. Sale of Nowe; Change of Losn Servicer. The Note or 2 partial interest in the Note {together with this Security
iirwnent; may be so0ld one or more times withont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer™) ot coilects monthly sayments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Ssrvicer unrelzis? i a sale of the Nete. Hthers iz a chonge of the Loan Servicer, Borrower will be
given wtitten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
airess of the new Loan Servicer and the address ta whick payments should be made. The notice will also contain any other
nlormation required by applicable law,

10, Hazardeus Substances. Borrower shall aot cause or permit the presence, use, disposal, storage, or release of any
Hazamous Subztanoes an or in the Froperty. Borrower shall not do, nor allow ‘anyone else to do, anything affecting the
Froperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presance, use, or
stotage on the Property of smell quantities of Harardous Substances that are generally recognized 10 be appropriate 10 pormal
residential gses and o maintensnce of the Property.

Borrower shali promptly give Lender writen notice of any investigation, claim, demand, lawsuit or other action by any
governmentdl or reguletory agency or private party invelving the Properiy and any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. if Fortower learns, or is notified by any governmental or regulatory authority, that
aty rerioval or otker remediation of any Hazsrdous Substance affecting the Property is necessary, Borrower shall promptly take
ail secessary renwadial actions in accordanice with Environmerntal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envipmmental Law and the following substasces: gaseline, kerosene, other flammable or toxic petroleum products, toxic

esticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and radicactive materials. As uszd in
this paagraph 20, "Ervironmental Law” meass federal laws 2nd laws of the jurisdiction where the Property is located that
relate 10 health, safery or envircnmental proteciion.

HON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies, Lender shafi give notice ic Borrower prior to acceleration foltowing Borrower’s breach
of aay covenast or agreement in this Security Instroment (but not prior to zcceleration under paragraph 17 unless
applicadle law provides othertise). The notice shall specify:  (a) the default; (b) the action required to clire the defaujt;
{ey n dete, not jess than 30 Gays from the daze the notics is given to Borrower, by which the defaukt must be cared; and
i) tha failore to cors the defanlt on or bafore the date specified in the notice may result in acecleration of the sums
secrred by this Security Instrument and sale of the Property. The notice shall furthier inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to sssert the non-existence of a default or any other
defrose of Borrower 19 accederation and sale, ¥ the default is not cured on or before the date specified in the wotice,
Lender, at fs opticn, may require immedisie payment in foll of all sums secured by this Security Instrument withouf
furtier demand and may iavo'ce the power of sule and any other remediss permitted by applicable law. Lender shall be
entitied (o collect 2l expenses incurred in parsuing the remedies provided in this pavagraph 21, inciuding, but not Himited
0, remsunable ativrneys’ fees and coeis of titic evidence,

If Lendsr invokes the power of safe, Londer shall execute or cause Trustee to execute a written notice of the
peeurrancs of an event of default and of Lender’s election lo cause the Property to be sold and shal] couse such netice {o
e recorded in esch county in which any part of the Property is located. Lender or Trustes shall give notice of sale in the
manuer preseribed by appileable law to Borrower and tc other persons prescribed by applicable law. After the time
regulred by spplicable law, Trustee, without dewand on Borrower, shall sell the Property at public auction to the highest
i‘ﬁgﬁéf #t the time and place and under the torms designated in the potice of sale in one oF more parcels and in any order
Trustes determimes. Trustec may postpone sa'e of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. E ender or its designee may purchase the Property at any saje,

Trustee shall deliver 1o the purchaser Trustee’s deet conveying the Property without any covenant oy warranty,
exprossed or implied. The recitals in the Trustee's deed shall be prims facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to nHl expenses of the szle, including, but
not tamited to, reasomable Truster's and attorneys’ fees; (b 20 ol sums seoured by this Security Enstrument; and () any
“XCEsS 10 the povson oF pecsons Topally cotitled te i,

<2, Recomveyunce. Uron puvment of all sums secured by this Security Instrument, Lender shall request Trustee o
renonvey the Proporty and shall surrender this Security Instument and all notes evidenching debr secured by this Security
Instrvrmu t o Trusies. Trustes shall feeonvey the Property withowr warranty to the person or persons legally enritied to it. Such

o o persons ]l pay any recordmion costs. Lender may charge such person or persoms a fee for reconveying the
Zroptoy, but ealy i the fes i pabd to 2 third prty {such as the Trusiee) for services rendered and the charging of the fee is
permilied uoder apoticabls law, X . . .

13, Substitofe §rudce, Lepder mAY. from tane 10 time, romove Trsstes and SPPOL 2 SUCCessOr irustee to any Trustee
appobued hereunder, Without verveyance of the Preperty, the successor trusice shall succeed to all the title, power and duties
conferved upon Tragies horein and by mpplicable fawy, )

B4 AHorneys” Fess As used in this Secarity Instrureest and in the Mote, "attorneys’ fees™ shall include any anorneys’
fees avaried by an appellse poun, - Form 30R2°9/50
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s, i(ﬁsrms te ﬁlm Sewitg iusimmam Hone o mtra :zdsvrs are exemuad h}' Betmwer and recorded mgecker wrzh this -
Security 1 Tastrumenr, Tae ooven suis dnd agreements of each such rider shall be i incorporated into and shall arnend 2nd supplement
the covenanis and egreements uf ﬂ:ns Szcurity: InStrument as if the nder{s) were a part of this § Security mst'l.mem,

LR applicable boxfesii
;g;f Adjustabie Rate Ridey. iﬁl Condominiun Rider [ Jia Family Rider
L o Graduated Payment Rider [ Planned Unit Development Rider Lot Biweekly Payment Rider
L.‘} Balicon Rider :;3 Rate Improvement Rider Second Home Rider
(3 VA Rider : st Other(s} {speciiyl . :

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security Instrument and
7 ouny cider(s) esesised by Borm“s:: and recorded with i, )
Winesies: N 5
. A__;(:H WP {/L/Uu/_/é\ /4{{}3-,,(“,,61»/ (Seal)” N

“LAWRENCE PATRICK REYNOLDS - -Borrosrer

(Sezl)

-Borrower

(Seal)

~Borrower

STATE OF OREGON, Kiama Poounty ss:
Cathis A 3Fh ﬁay of «ﬁf f?,i&/i, I&}q » personally appeared the above named

/’ V2N ENCE. /{/L.Lif f Csﬁ# Kee O&u’/ and acknowiedged

the forzpoing instrazent o be AW mi‘miary zzc? zmd deed

My Commission Espires: /L-'/ “ / ;’ L00 3’3““‘5 me:
Sealy :

fO{fcial

b 4. @W//é

Notery Pnbnc for Oregon

&, sHOR) zon SR L R Form 3038 8/90
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR index - Rate Caps) : .

THIS FIXED/ADIUSTABLE RA’F 'E RIDER is made on this - 20tk day of January 5

1990 » and 18 incorperated inio and shall be deemed 1o aroend and supplement the Mongage, Deed of

Trust or Sevswrity Derd (the *Socurizy Instrument™) of the same date given by the undersigned (the "Borrower")} to
secure Borrower's Fixed/Adbustable Raze Note (thz "Note") 10 : LONG BEACH MORTGAGE COMPANY

{the"Lendsr™) of *he came date and covering the property described in the Security Instrument and located ar:
14307 MEADOWBROOK CCURT
KLAMATH FALLS, OR 97601
{Property Address}

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE MNOTE LTS THE
AMCUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ARY ONE
TIME AND THE BMAXIESUM RATE THi BORROWER MUST pay.

ADDITIONAL COVENANTS. Ia addition 1o the covenants and agreements made in the Security Instrament,
Beirower and Lender “urther covenam and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nowe provides for an initial fired interest rate of 9,755 %. The Note also provides for
& change in the Initial fixed rate to an adjustable interest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{2} Change Dates ]
The infval fixec interest rate will chiange 16 an adjustable interest rate on the first day of February .
261 | and on the first day of iz ‘month every 6tk month thereafter. Each date on which the adjusiable
imerest rate could change is calied a “Change Date."

i) The Iodex

Heginnt iz it the first Change Date, the interest rate will be based on an Index. The *Index” is e average
of the Lonc n intertbank offered rates for six month doilar deposits in the London market bused on quotations at
five major sanks ("LIBOR"), as set forth in the “Money Rates” section of The Wall Street Journal, or if the
Money Retes section ceases 1o be published or becomes unavailabie for any reason, then as set forth in 2
comparable publication selected by the Lender. The most recent Index figure available as of the date 45 days
before eah Chunge Dats is called the *Current Index 5 ‘

ic} Calculation of Changes
Before ezch Change Date, the Lender will calculare my new interest rate by adding  Six and Ninety
Nine Hundredths percentage point(s) ¢ 5955 %3 to the
Current Indlex. The Lesder will then 1o und the result of this addition io the nearost coe-cighth of one percentage
poind (0. 1239} Subiect to the lmits sated in Section 4} on the following page, this rovaded Zmpunt will be the
W interest ruie uatd the next Change Date. ‘

Fiuag: Adiastabds Zate Wder - Libor
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The Lender will then Jdetermine the smoont of zhe mmzhiy ?aymem ﬂm wmﬁd he ‘safficient to tepay the
unpaid princips! Salance a8 of the Chasge Date in full on the Mawmrity Date a the new interést ratz in
substantially £qual puyraenis. The resalt of this caleulation will be the new monthly pavment.

{d) Limits on futerest Rate Changes
The interest rate at the first Change Date will not be greater than 16,758 _ % or less than
2,750 ‘%. Thereafter, the adjustable interest rate will never be increassd or dec‘aased on any
single Change Date by more thag One
po:'terz;sgv: points 1.080 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 18,750 %, which is called the "Mazimuom Rate”
or fesy than 9.750 %6 which is called the "Minimum Rate”.

{e} Ei’feﬁiw‘ Bete of Chang

Each pew adivsiahie rm.resz rate will become effective on each Change Date. The amount-of each new
m nthly payrmﬂ will be dwe and payable on the first monthly payment date after the Change Date until the
amount of the monthly pavnent changes apain. o

{3 Motker of Changes

The Lender will doliver or mail 2 notice of azxy changes in the adjustable interest rate and the amount of the
sevy monthly paymenm o the Borrower before the effective daie of any change. The notice will include
infyrmation required by izw © be given o the Borrower and also the title and selephone number of a persos who
will answer any questions r2garding the notce.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Umil Borrower's injlial fixed interes: rate changes to an adjustable interest rate under the terms stated in
Section A& above, Uniform Covepant 17 of the Security Instrument provides as follows:

Tracsfer ¢f the Property or 2 Benelicial Intercst in Borrower. If all or any part of the Praperty or any
unterest i it is sold 2 transferred (or if a beneficial interest in Borsower is soid or transferred and Borrower is not
a natwral person) witheut Lender’s prior written coasent, Lender may, at its option, reguire immediate payment in
full of zul surns setured by this Security instrument. However, this option shail not be exercised by Lender if
exereise is prohibitad by federal law as of the date of this Security Instrument.

It Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of a0t 1205 tian 50 days from the dare the potice is delivered or mailed within which Borrower must pay all
sumis serured by tis Secusity Instrument. I Borrower fails to pay these sums prior to the expiration of this
nerod, Lender mav invoke any remedies permitted by this Security Instrument without further netice or demand
aa Borrower.

‘When Borrower’s hidtial fixed interes: raie changes w an adjustable imerest rate under the terms stated in
Section A cbove, Upiferm Covenant 17 of the Security Instrument contained in Section B{(1) above shall then
cease 10 be in effecs, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Trapsfer of the Propety or a Beneficinl Interest in Borrower. If all or any pant of the. Property or any
imerest in it is eold or transferred {or if 2 beneficial interest in Borrower is sold or iransferred and Borrower is sot
& nitural person) withow; Lepder's prior writea consent, Lender may, 2t its option, require immediate payment in
faill af all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if

Fixed/RBuntaiie Rsta Rider - Libor
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exercise is prohibited by foders! law as of the dase of this Security Instrumen:. Lender also shall noi-exercise this
eption if: (2) Borrowsr cisses 1o be sobmitted 1o Lender information required by Lender 1o evaluaie the iatended

- tripsfiree as if 2 new loan were baing made w0 the transferss; and () Lender reatonably determines ihat Landers
security will not be impaired by the ioan asswapiion and thet the rigk of a breach of any covenant Or agresment in
this Security Instranent is sccepiable to Lender, ‘

To the extent parmitted by applicable law, Lender may cherge a reasonable fee 45 a condition to Lender’s
consent 1o the loan assumption. Lender alse may require the transferce to sign an assumption agreement the: is
accepuibie 1 Lender and that obligaies the ransferee to kezp all the promises and agreements made in the Note
ard in this Security {rsirumen:. Borrower will continue to ae obligated under the Note and Security Instrument
uniess Eender releases Borrower in writing, :

if lender exercises the opdon to require imamediate payment in full, Lender shall give Borrower notice of
acceleration. The actice shall provide a period of not lzss than 30 days from the date the notice is delivered or
mafted within which Borrower must pay it sums secured by this Security Instrument. If Borrower fails 10 pay
ihese sums prior w© the expiration of this period, Lender sy invoke any remedies permitted by this Security
instrument without furdher notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress o the torms and covemunts contained in this
Fixgd/ \ditstalle Rate Rider, o -

it | L [mndd (Sealy - : (Seal)

Ey

WIRENCE PATRICK RETNOLDS  Somower T , T Borouer

F o

(Seal) - i » ) L {(Seal) -

Bosrower i : ; . -Bisrower

[Sign Original Onivl

Fled A uatndia Rute Rida: - Libor

-SR8E01G phiee

b.oan Na, 8287868-36303
STATE OF ORECGUN : COUNTY OF KLAMATH. HE »
4 for recend st eguast of _ AspeniTitle & Escrow the 29th
Jamuwary  sp. 1999 -0 3:30 o'clock_Fe M, aud duly recorded in Voi. __1M99
Hartgsges onPage ;03334 .
' Linda Smdth, County Clerk

: 21
$50.00 by _ﬁ;iiém Keaz/




