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- M., and recorded in

RESERVED - el -
FOR 0 o : -~ and/or as fee/{il

T RECCRDETSUSE! : . ; /reception No.
Bemehay s e o A Record of L. 2> -of said Ceinty.

m'mvﬁw;waamiﬂm,mw. o o ke o Witness - i and seal of Cournty

CASEEM UITLE AND ESCROM. . . < affized.

VRN P

- EPRCE

RAME

THIS TRYST DEED, made this . 25TH oo SANUA : , 1899, between

eerh e e Samaesastneean e nnt e s ereans » as Grantor,
. .» &s Trustee; and

, as Beneficiary,
. -WITHESSETE: ) . . L
tor frrsvocably grenes, targeins, solls and conveys to frustee in frust, with power of sale, the property in
- County, Oregory described as: s i ; ' o
FRACT 1045, ROUND LAE_{E ESTATES, IN THE COUNTY OF KLAM TH, STATE OF OREGG
3308-7DB TaX LOT 1450

£ BEING REGORDED JUNIOR AND SUBORDIN TE TG A FIRST TRUST DEED
EEACH MORTCGAGE, 1IN THE AMGUNT OF '$63,15€},GO'. ) :

itk ol and singulss tha tecemens, h&rea"itme_ws and gppurtensscss and all other righte thersunto belonging or in anywise now
=0 dpppaiainiag, and the renta, iswss and profits vhersof and &l fixtures now or horepfter atiached fc or used in conngction with

:
H

OF SECURING PERFORMANCE of aach gireement of drantor Berein containsd and pavment of the sum
£ BUNDRED FIFYT AND NG/10C'S-——-- '

S e s e DR0lETe, Wit interexs thereon according to the terms of a promissory
payabis to baseficiary or order snd wade by granvor, the final payment of principsl and inferest heveat, if

.10 ke dus aexd sayabls  JANUARY 27 e B 2004 : o

migfurity af the Jebt seured by tkis instrument iz the date, stated sbove, on which the final instaliment of the note
the frantar sither sprse ro, attempt to, or actually seli, convey, or assign all (or any part) of the prop-
anisr's inferast in § without firsé oblaining the written consent or aparoval of the beneficiary, then, at the

: ticns secured by this instrnment, frrespective of the maturity dates exprsssed sherein, or herein, shall ba-

wedigtely Ju o and paoable, The erecution by grasior of an esrsest mioney sgreement®* does not constitute a sale, conveyarnce or
£if. ) .
To protpat the security of 2ids trist Geed, grasior agress: .o .
1, To srotics, presesve and maintain the nrogsedy in good condition. and repaic; not te remove or demolisk any building or im-
provenmrd iheraon; not fo cecynit or prrmit any waste of the property. . .
2. To complete o restvra promptly snd in good and hasitable condition sny Busilding or improvement which may be construcied,
sged or doseroyed rhersun, snd pay whin dus 8l costs incarsed fherefor, ) . - .
ith &l lwwa. erdinancos, redulations, scvanants, conditions and restrictions affscting the propesty; it the beneficiary
¢ such finaning ststemsnis pursunnf o the Uniform Cormercial Code a2 the beneliciary nay require and
der Lhing rame in the propwr public offics of offices, a4 wall as the cost of all Hen searches made by filing oflicers or searching
@y Lo desnwd desrpble by the beneiciary,
sivvide and continuously masnsin inssrance on the buildirgs now or kereaftsr srected on the property againsé loze or
£ #G such othsr harzards g3 the benelicinry may froem time ro time reguire, in an amoun?t not less than 841 rdb e .Yal
WA dn crinpaides asceptalle fo fhe beqwliciary, with loss payable fo tha latter: &l policier 6l insusance shell be deliver to the bene-
Lieiary 28 soon a3 neseed; i che geantor shail kali for 20y rowan fo procire sny such insurance and fo deSver ths policies to the bensficiary
&b leasy filfesns dava prior to the erpiration of any poiicy of insurance now ar Fereafter plsced on the buildings, the beneficiery may pro-
W oSk &7 irantor’s experae. Tha amwunt collected under any fire or other insurance policy may be applied by beneticiary upon
Biedrese ypoured hereby end in zach order as bapeliciary may. determine, or at option of bereficiary the entire amount so collected,
rack, may be relensed fo grarfor, Such application or release shell not cure or waive ary defeult or notice of default hors.
dats acy act done parsuant to such notice. :
2 the propersy fes {frem sonstruction Hens and fa ray all tarss, assessments and other charges that may be levied or
wr v fainsi the property bafora any part of such taxes, assessments and other chargos decome past dus or delinguent and
diiwmr yacaipts (herefor to Beaeliciary; shouid the grantor lail fo mxake paymeni of any taxes, assessments, insurance premiuras,
fat fos payable by grantor, sither by direct payment or by providing beneficiary witk funds with sehich to make such pay-
15FY may, Bt i option, maks peyent thereol, and the amount so paid, with intersas. at the rafe sef forth in ithe nofe
eilethes with ‘s obiigations described in paragraphs 6 snd ¢ of this trust deed, shall be added to and become a paré of
isd Do this frust desd, without vraiver of any rigity arising from breach of any of the covenants hereof and for such paymanis,
with interesd on af weseid, the propasrty hereinbefors described, as well 83 the grentor, shall ba bound fo the same extent that they are
£ Iot the peyawns of the ubligetion herein described, and aff suzch payments shall be immediately dus end paysble withou? notice,
il thx noepdymect theread shall, st the aption of the bepeficiary, render a1 sums secired by thia trust deed immediately dus and pay-
sbile and coostrete a Breand of this trisr doed. .

6. To pay ai costs, iees and expenzes of this trust inciading the cost of title search as well as the other cosfs and expenses of the
pruistan acurrad i coansction wirh or in entorcing thiv obligation and frustee’s and attorney’a fees actually incurred, -

7. To appear in and detend any sotion or procesding purporting fo affect the security rights or powers of bereficiary or frustes;
araf in sny sl scion or proceeding in which the herwliciary cr frustes aay appear, including any suit for the lorsclosure of this desd
of anY 3wi? or soikon ralatsd to rhis instrumen., including bur not lHmited to its velidity and/or enfcrceability, to pay all coats and ex~
pepssey, ineleding eriderce of #itle snd the buneficiary’s ¢r Yustee's eftornsy fees; the amount of ativrney fees mentionsd in thiz pera-
grapk T in a2l coses shall bs fized by the frial couré and in the gvent of an sppeal from 8oy judgzsent or decree of the trial court, grentaer
furihes agrees ta pai,r sz.sniég.x?m ¢ the appalipts courd shall adiudde reasanabls as the Beneliciary’s ar truuies's attorney fees on such appesl.

£8is anruslls agresd that: N
H In the event ¢hat any poction or &bt of tha propecty shall be taker under the right of emvinens domain or candemnation, beus-

lciary shail hava the right, if @ o electa, fo tetire ihat &l or any portion of the moniss payable as compensation for such taking,

NOTE: Tha Dust Jaed Aot provides the! 59 irugias aresster mugt bg eidhar an atiorney, who 13 an sotive memnber of the Oregen Stsle Bar, a bank, trust comprny
o savinge and jnza puoeisiion auiboriied 10 4o hueldvss undsr e laws of COregon or the Uniisd S'atss, & il Inswrance sompany authorized o Inswre titls fo sasi
aragusty of i staie, Iy subsitiorios, SRR, 2puts o lesnches, tha Unitae Slater 51 any apenty thereol. o7 2% escrow ggeat lisented under GRS 626565 fo 685,88
THARRIRG: 17 USC i?&%}é!W&%ﬂagaﬁ*ﬁismﬂ{&aeﬁmx St Tty : S

“'Yhe puliber Tuggens Tt suth 3u seroemierd atiners the lmus of aitaining beneficlaryy omenl In ctmpiste duldell,




| 544

cmhialt sew in FROBEE T 1 } Lol rawsorsdtily ooty sRpRnes el aiteensy’s feesinacassarily paid or incurred by grasitor: -
e vy b Lprad mpniiod by i Heet Gpory any ressonable costs and expenses and attorney’s foes, Both
7 : ranezed b bemdiviary insuck procsedings. and she Salance Apslied upns the indebred.
. ; d deaniey afrans. sf e wen siparaw, o toke sicd. gotions and et sunh Ingin g ag shell be noceasary
in obfyining soch componssiion, porpily upen banediciery’s raguest, o . N X i
L Af any sbne asd frofn e o linie upehl wiltten reuest of Beneliciary, payment of iz fees 2a2 presinintion of this desd: and
Has ol s for sedoressent (in cass of dull veconveyances, for cancellation), without sleating the Nability of sny parson for the payment of
o iogebisdness, trueier may {8} consent fo the pulking of any mup or plat of the property; (b} join in granting any easement or crest-
ing &7 resiriction therean; {©} join In any sudirdinetion or other sgreemant affecting this desd or the lien or charge thereof; {d)
rEvanvoy, without srercenty, sil.or any pard of tha properéy. The grantes.in.any reconveyance may be described as ths “person or persons
iegaliy entitled theesic! and the rocitpls therein of any matters or facts shall be comclusive preof of éhe truthfulness thereof. Trustee's
dews o anw of the sorwices inentloned in this patagraph aheil be nor less than §5, . . .

i poe any defenlr by granfor- hereunde:, beaefiviary muy st avy time without notics, cither in person, by agent or by n receiver
¢ be spocinted by = court, and without segard o the sdequacy of sny security for the indebfedness heredy secured, enier upon and take

ssion ol the property wr any part thereof, in is own name sue or otherwise collsct the rents, issues and profits, including those past

21l unpaid, aed apply the samme, iwss costs xud oxpenses of operstion and eollection, including reasonable attorney’s fees upon any
chite dness secured haceby, und in suck order gs beneficisry muy deiermine.

Vi The eatering upon and taking possession of the property, the collsction of such rents, issues and profits, or the proceeds of fire
sad ather inaurane policies wr compensative or wrerds for any taking or damage of the property, and the application or relcase therect as
2icespa €. shall motl cuve or waive gy defauit or nodive of default hereunder or invalidate any act done pursuant to such notice.

1o, Upondefauit by grantor “n payment of ary indebtocness sscurad hereby or in grantor's parformance of any egreement heceunder, time
Sming cf the ewmace with ressect to such paymear andfor psrformance, the beneficiary may declare all sums sevured hereby immediately
Suer mid payaeble, fosuch sn svent the beneliciany may elsct to proicesd fo fereciose this trust deed in equity a3 & mortgages or direct the
rusten 1o ke osa e trust deed by adveriissnwnt and sale, or may dirsct the trustee to pursue any oiher right or remedy, either at
iams ar in equity, which the bencicisry mwy have. In the event the beneliciary eleuts fo fereclose by advertissmsnt and sale, the bene-
ticiary o the tnestee shell szecure and cause to bo recorded & wiitten notice ol defauit and election to sell the property to satisly the obliga-
fian secured hersby whereupon the trustes shall frx the time and place of sale, give rotice thereof as then required by law and procsed
to fareclogs (his rrust deed in the mmnpsr providad in ORS 86.735 0 66.795.

After ihe sree hgs comnerey forecivsire by advertizement and sale, and at any time prior fo 5 days before the date the
trusver corducts the sale, ¢ gremor or sny efier parson so privileged by QRS 86.753, may cure the defaulf &r defauits. If the default
corsizee of a feilere ro pay, wber due, sums secursd By the trug? desd, the default may be cured by paying ths enfire amounf due zt the
tinter a4 1ds re wrber than sscn goriion as woukl not then be cue had no delauit occurred. Any ather defsult that is capable of being
cured riay wired dy tendering tha performance required undes the obligation or trusé deed. In any case, in addition to curing the de-
fanlt o delbecits. the pereon ef{esting the cwre shall pay to the beneficiary all costs snd expenses actuslly incurred in enforeing
the ol 'gation of the wrust deed together with trusive’s and attorney's lees nof excseding the amounts provided hy law. .

V. Otharwise, the sale ahall be held sn thg dats and até the fime snd place designated . in the noficc of saie or the time to which
ihe szie may be posinansd a5 provided by Jew. The trustee may vell the propesty either in one parcel or in separate parcels and shall sell
+he parcel or pargels g7 auction 13 the fighest bic'd

er for cash, payabic at the tima of sale. Trustee shall deliver to the purchaser its desd
as reguired by iew conveying the property so sold, but sithaut any covenant or warranty, express or implied, The recitals in the
any matters of i{sct shal! by canciusive proof of the fruthbulness thereof, Any person, excluding the frustes, but including the
w and bensficiary, may purchase ad ¢hs sale,

il Whan trustes wells purmiant to the powers provided hesein, irustve shall apply the proceeds of sale to payment of (1) the ex-
ses. 5 sale, incl ihe compermsation of the _trusiee and & reasonable charge by trustee’s attorney, (2) to the obligation secured By
vrsnd dead, (3} 1o all parsans having recorded Jens subsequent o -the interest of ¢the trustes in the trust deod as their interests may
car in the order of thelr priority and {4) the surplus, if any, o the granter or 16 any succossor in interest engitled fo such surplus,

16, Beneliciary may frea L'me o tme spooint a sgccessor of succesgors fo any trustee nammed herein or fo any successor frustee
vint:d Aereuodes, Tpon such appointmeant, and without conveyance fo the succeszor rrusiee, the latter shall be vested with 21l tile,

4 i forred upor any trusies Aerain named or aspointed hereunder..Each such appointment and substitution ckall be
nstruaent executed Dy beneficiary, which, when recorded in the mortgage recards of the county or counties in which the
Jtuated, shall be vondusive proof of proper sppointinent of the successor trusiee, . R
. Trustes scompty thiy frust when this deed, duly execuied and ackaowlsdged, is made a public record as provided by iaw, Trustes
cbligated to notily any party hereto of peading sale under any other deed of trust or of any action or procesding in which grantor,
cisry or frustee shall be & parfy vnloss such action or procesding is briught by frusgice. ..
ke grantor covarants and agrees fo and with the beneficiary and the beneficiary’s successor in inferest that the grantor is lawlully
wized Ly Ipe simpde of fhe real properiy and has a valid, unencumber od title thareto, sxcept as may be set forth in an adderdum or exhibis
arcackel heeete, and that the grastor will warrary and forsver dofend the same agninst all persons whomsoever.. .

WARNING: Unless grantor provides Beneficiary with evidence of insurance coverage as required by the con-
tract or loan agresment hetiveen them, beneficiary mey purchase insurance at grantor's expense to protect bene-
fiizry's interest. This insurance may, but neod not, also profect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by banefiviary may not pay any claim made By or against granter. Grantor may later cancel
tha coverage by providing evidence that grantor has obfained property coverafe elsewhere. Grantor is responsibla
for the cost of any insurance coverage purchased by Leneficiery, which cost may be added to grantor's contract or
loan Fadance. If it is so added, the inferesr rade on the underlying contract or foan will apply to it. The effective date
of coverage may be the date granfor's prior coverage lupsed or the date drantor failed to provide prosf of coverage.
Fha coverage bensficiary purchases may be considerably more expensive than insurance granfcr might otherwise
obtain alens and may not salisly any need for property damage coverage or any mandatory liability insurance re-
quiramente impossd sy applicable law.

The grartoer worrants that ks procoeds of the loan represented by the above described note and this frusy doed ars:
(1 }® primertly for gransor's perponal, family ar housebold purgoses (see Important Notice keiow),
{5} for ans crdsnisation, or {even i granfor is o natural person) are for business or commercial purposes,
T ks desd applies to, tvurer to the benefit of and binds all parties heteto, sheir heirs, logaices, devisees, sdminisirators, executors,
sansl representatives, successor: and assigns. Thy term beneficiary shall mean the holder and owner, including pledges, of the contract
secrred hereby, whethar or 130! named as 2 bensbivary herein, .

Ir construing this trast daed, it iy underséood that the grantor, frustee and/or beneficiary may each be more than one person; that
if the context o roquirss ihe singelar shall be taken to mean and incfude the plural, and that gensrally gll grammatical changes shall be
maar, meumad sad fnplisd fo makes the provisions tiergot apply equelly to forporafions ang-fo individugls. .

SN WITKNESS WEHEREDF, ihe grantor has executed thigjinsfrument ihf d1day and year first abopve written.

L SGRTANT HOTICE: Delete, by lining o4, whithever wamenty (a) or b1 &s Frikta ki UE& 3 f!‘x&( P’ ,:1/1 .
@ foahier if W b () & cable and th afich H H11 FAipa ST D TAE e
a0t spplicabier if woarrsady (o) is applicoble and the benaticiary is o cradite IR ENCE PATRICK REYNOLDS

G4 gl yverd s datined in the Trethn-lending Ach end fsguintisn 2, the
bareficiary MUSY cowsply with the Aat ond Beaguletien oy moking raquired  --ooore neranarasannse Hres e e erveaet e
deacdasy e for ihls purpowe use Stewens-Mase Form Bo 1319, or equlvalent,

H campiymee with e At I b roguinad, disregoed tis notice, - ieieiin

STATE OF OREGON, County of ... K i B $FT14

Fhjs irstrupent was ackpowlpd ged bﬁfoge on ...
by ,,,M "?iﬁﬁw)n L&’f '%‘

THs instrument was acknowlisdged before me
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