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DEED OF TRUST

THIS UE"D CF TR (bmfﬂmsﬂ.wt"}bma& oh éaﬁuary ‘M 1885
The Grastor is usUT‘»' g. ﬁi,‘.‘&ii‘ SR AXD SUSEE &, }55%.35& 43 ?Eﬁéé‘éﬂ BY THE EMTIRETY.

{U"Bowmrower”), The mussce s ASPEN TITLE & £3080y

{"Trusw2”). The beneficiury is UNIT ED PANHAK BBR?GAGE, A BIVISION OF PAN AMERICAN BARK, Fsg

whith 13 organized cng existing uader the laws of THE i}HI?LB STATES OF AMERICA ,and
whose aldress is 1308 8. EL Ak REAL, STE. 228, saM MATED, CA 94402
("Lender”). Borrower owes Lender the principal sum of
Fif{y-Tuo Thouvant, five Hundrad and Ho/100 1 e 2 s
Doliars (U.8. § 52,560.00 >
et is evidenced by Bomower's note dated the same date as . this Security Instrument ("Note"), which
‘s for monthly payments, with the full debi, if not paid eaifier, due and payable on February 1, 2028
- This Security Instrument secures 1o Leeﬁm" () the repayment of the debt em.‘-nccri by the
Note. with inerest, and all renew 38, E’xaewmrss axt modifications of the Noge; {b) the paymenti of all other sums, with
interest, udvanced amder parsgre; }b T ;;mm..i e secusity of this Smum zs&almma: and {c} the B’ﬁu{\!ﬁﬁﬁﬁ
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of Bormower's og TEENS ang AZFEEIGEDTs wider thig Security fﬂsﬁamem and the Note, For this purpose, Borower
arevigakiy 503013 and conveys Trustee, is fust, with power of zale; {he}foﬂou&ng described property focated i
Hi.AMarn i : County, Oregon:

07 47, tewrs THACTE, 1N TuE 2OUNTY oF Kiﬁiﬁéﬂé, STaTE ﬁFE‘BﬁGE}ﬁ.

which s the addregs o 1418 1vpgy BRIvE | KLaMaTH FALLS [Stzeer, Cirgy,
Oreron 97803 Zip Codel  {"Propert Address™y;
T CGETHER WITH . e improvements - novw ‘or tereafior E?eﬁgéd on L*ai:)
SPIEICTances, angd femres now or hergafier pert of the property. All r
by s Secutity Insmuneng Al of the feregeing is referred i i
BCRROWER OV ENANTS that Borrower 5 lawfully sois
- al convey the Property and that the Propenty s ungacy
ET IS and will datend gencrally the tide 1o the Property agair:
115 £ i,
THIS SECURITY | NETRUMENT combinzs unifomy Covenanis for nationg! yss znd non-uniform covenanis with
Smisd visiations by rerisdiction constituie a uniform Secudily mstrumeng Covering real property.
UNIFORM COV ENANTS, Bemrower and Lender covenany and agree as follows:
L Pyymeng of Frincipal and interes:; Prepa yment ang Late Charges, Borrower shall promptly pay when due
neial of and inyere: Lon ihe Jebt evidenpad by the Noe and any prepayment and lage charges due undar the Note,
T Pands for Taxes and Insurance, Subject 1o applicable Iaw or 19 5 writien waiver by Lender, Borrower shall
~ANEEr on the & 7 monthly pavmenis are (1 under the Note, until the Note is paid in full, a sum ("Funds”) for-
rly taxes and sl menis which may amia Pricrity over this Security Instrument a3 g lien on the Property; )
wany leasshold paymeng, Of ground rents on the P ey, if any; () yearly hazarg or broperiy insurance Premiums; (d)
Fuly fleod insgrange PSRRI, if any; (&} yearly rioe g2age insurance Preminms, if any; and (f) any sumg Payable by
Bemrower 15 Lender, in 2 oreancs with the provisicns of paragraph 8, in licu of ghe Paymeat of mongage insurance
Thess items ure Called "Hscrow fiemg ™ Lender may, ar any tine, collect and hold Funds in an dmount not tg
Zikdmum amonnt g fender for g federally relaseq mortyage Y for Borrower®
L1 edersd Real Zaags Setdement Procedures Aot of 1974 a¢ amended from time 1o time, 12 .S,
URISPA™, e another law tha applies o the Funds IS 4 Jesser amount, If 50, Lender
il 0ld Funds i an AN 06t 10 exceed the Iesser amoune, Lender may estimate the amount
15 of cumrent dagg and ressonable estimaics of expenditures of future Escrow Tiems or otherwise in accordance
applifcabls Izw,
Fuods shall b 82k 1n an ngtitution whose deposiis are insured by a federal agency, insnumen!aliw, Or entity
Lender, if Lender i such on stiwtion) or in any Federzl Home Loan Bank. Lender shal} apply the Funds 1
1y sot charge Bormw T for holding andg appiving the Funds, annually analyzing the
o Loor verifying the Sserow ltems, uniess Lender Pays Bormower interess on the Funds ang applicable law
PRI Lendder i make suth g chargs, However, Iender may reguire Borrower 1 PEY 2 one-time charge for an
ind 5l real exiate PCTting sorvice psed by Lenser in connecton with this lozn, unless applicable law provides
otherwise, Usdesy ap agrecmont i mode o applicable Law requites lnterest 1 be paid, Lender shall nog be required 1o
Y BT Y Inerest or camn S5 00 the Funds, Borrower and Lender 8y agres in WriHng, however, that interest
41 Be paid on the Fumds. Lender shai) £ive ©© Borrower, without caarge, an annual accounting of the Fungs, showing
Crodits and drbas g the Pands ang the PRUDOse for which cach debit to he Funds wag raade. The Funds are pledged a5
sikditional Ry for afl sy secvred by dhig Secariry Estrumpeny, o S E :
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" Lender exceod the amounis permitted to be held by applicable Jaw, Lendar sheli account 1o
tmds in acceedance with tha reguirements of applicable Iaw. Tf the amount of the Funds held
by Leader a2 my ime is not sufficient 1o pay the Bscrow Items when due, Lender inay so naiify Borrower i writing,
asd, 1 such case Borrower sholi Tay 1o Lender the amount necessacy o make up the deficiency. Borrower shall make
up the def ciency in e micre than tvelve monihly payments, at Lendar’s sole discretion, ) -
parment in full of all sums secured by this Security Insrument, Leader shall prompily refund io Borrower
cld by Lendor. I, srder paragraph 2%, Lender shall acquire or sell the Property, Lender, prior w the
acquistios oF sale of the Proporty, shalt apply apy Funds held by Lender at the time of acquisiticn or sale as a credit
aganst ihe sums seoured by this Security Insrumert.
Anplication of Payments. Unless applicabis law provitles otherwise, all paymients received by Lender under
rgriphs 1 and 2 shall te applisd: first, to any prepayment charges due under the Note; second, to amounts payable
7 aan raph 25 thid, o dmterest duc; fourth, to principal due; wnd last, 1o any fase charges due under the Note.
4. Charges; Liens. Borrower shol pay all tixes, assessments, charges, fines and impositions atributable to the
v which may atmin priority over this Secariry Instrument, and leasehold payments or ground rents, if any.
ovier chall pay thase obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower
shall B3y diem on dme diczely to the person oweo paymeni. Borrower shall promptly furnish 16 Lender alt notices of
ancuins o be puid under this paragraph. I Borrovoer makes these payments directly, Borrower shali promptly furnish 1o
Lender recvipts ovidoncing the payments. .
Berower shall pempsly cdischarge any lien which has priority over this Security Instrument uniess Borrower: (a)
agees o wnang o the nayment of the obligation sacured by the lien in @ manner acceptable o Lender; (b) contests in
3 Ht he fien by, of cefends againss enforcement of the lien i, legal procoedings which in the Lender’s opinion
UBLIEie W prevent the eaforcement of the lien; or ¢ ¢ seeures from the holder of the lien an agreement satisfaciory 1o
Lender subordinsing the Yen 1o this Security Iostrument, If Fendar dotermines that any part of the Property is subject to
aisen which may attain priority over this Secarity Inzrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the Hon of 2k one or more o7 the actions set forth above within 10 days of the giving of notice.
5. Haiard or Property Farurance. Bomrower chall keep the improvements now exisiing of hereafter erccted on the
Froperts msured against loss by fire, hazards included withia the term "extended coverage” and any other hazards,
¢ flocds or floading, for whick Lender requires insurance. This insurance shail be maintained in the amounts
ud 2 the pericds that Lender regaires. The insurance cogrier providing the insurance shall be chosen by Borrower
ect o Lender’s apereva® which shall not he urreiscrably withheld. If Borrower fails to maintain coverage described
Lencer may, st Lender's opton, obsin covergs o protect Lender’s rights in the Property in accordance with
parsgraph 7 )
All insurance policies and rerowals shall be ascepiable o Lender and shall include a standard mortgage clause.
Lender shall have the richt 1o hold the policies and rencwals. If Lender requires, Borrower shall promptiy give to Lender
ioroceipts of paid premiums and renewal notices, In the event of lnss, Borrower shali give prompt notice 10 the
ranes carmrier and Lesder. Lender may make proo? of loss if not made promptly by Borrower,
Uniess Lender and Borrowser otherwise agroe In writhng, insurunce proceeds shali be applied (o restoration or repair
of the Propety damaged, if the restoration or repair is ceonomically featible and Lender’s security is not lessened, If the
FEAONMEOE 07 7Rt I8 it economically feasible or Lander's szeurity would be lessened; the insurance proceeds shall be

[gex

o
533
iz

aphied 1o 2 sums securad by this Security Instrumient, wheiher or not then due, with any excess paid to Borrower, If
Borrower shandons the Propeny, or does not answer within 30 days a noiice from Lender that the insurance carrier has
offered 10 scitle 2 clidm, then Londer may collect the insurance procoeds. Lender may use ihe proceeds to repair or

ore the PIOpEny of 1 pay sums secured by this Security Instumens, whether or not then due. The 30-day period will
begit when the notice is given,

Utiess Lener and Borrower ofienvise agrod in writing, ooy appiiation of proceeds to peincipal shall not exend
0f posixae the dus duie of the montily poyments refured o in pargraphs 1 and 2 or change the amount. of the
payment. i under paragisph 21 the Prapenty s acgeired by Lencor, Bomower's right 9 any insurance policies and
proveeds ren ling from anmoge 1 ths Property prior (9 the acodsition shall puss 1o Lender to the exient of the sums
secured oy 1 s Security Insmument immediately prior o the acouisition; i : ’ :
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6. Oconpanny, Presurvation, Maistenance ang Protection of the Property; Borrewes’s Loan Application;
Lraseholds, Borrywer shall cccupy, establish, and use the Properiy- as Borfower's principal residence witlin sixty days
siter i exzouwion of this Securily Instument and shall continue to occupy the Propotiv as Bomower's principal
residence for of kuast one yesr afler the date of occupancy, undess Lender otherwise agrees in writing, which consent
shatl not be snregsonably withheld, or wiless exiennating ciicumstiances exist which are beyond Borrower’s control.
Borrower shell not destoy, damage or impair the Proporty, aliow 1he Property 1o deteriorate, or commit waste on the
Property. Boyrowar shall be in default f eay forfeitare sction or proceeding, whether civil or crimingl, is begun that in
Lender’s good fabh jedgment could result in forfeitore of the Property or otherwise materially impair the lien created by
this Security Insmument o Leader’s secarity interest. Borrower may cure such a default and reinstate, as provided in
pgagraph 18, by causing the acton or proceeding o be dismizsed with a ruling that, in Lender’s good faith
diermination, precludes forfeiture of the Borrower’s interest in the Property or other meaterial impairment of the lien
aeated by tus Secunty Instrument or Londer’s security intarest Beomrower shall also be in default if Berrower, during
the loan apphcation process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any roswerial information} in conaection with the loan evidenced by the Note, including, but not Emited to,
repreventations conceraing Bormrower's ocoupancy of the Property as a principal residence. If this Security Insirument is
ait a leasehold, Borrower shall comply with aif the provisions of the lease. I Borrower acquires fee title to the Property,
he leaschoid and the fee dde shall not merge unless Lender agrees 0 the merger in wiidng.

7. Protertion of Lander’s Rights ia the Property. If Borrower fails to perform the covenanis and agrecments
contaiped in this Securdy Inswument, or there is 2 legal proceeding that may significantly affect Lender’s righis in the
Property {such as a proceeding in bankrupicy, probate, for condemnarion or forfeiture or 1o enforce laws or regulations),
then Leader may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights in the
Pooperty. Londer's actons may include puying any sums secured by a len which has priority over this Security
frstrument, appearing in courd, paying reaconsble atorneys’ fees and entering on the Property to make repairs. Although
£ :nder may tike zetion under this paragraph 7, Lender doss not kave to do so. '

Any amouns dishursed by Leader under this parzgraph 7 shail become additional debt of Borrower secured by
his Security Insiament. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intcrest
from the date of dishursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting paymeni.

8. Mortgage Insarance. If Lender roguired mongnge insurance as a condition of making the loan secured by this
Seewrity Inswumeat, Borrower shall pay the premioms reg
wason, the origage inswance coverage required by Lender lapses or ceases ic be in effect, Borrower shali pay the

the morigage insurance previously in-effect, from an 2ltzmate
nsurer spproved by Lender. I substandally equivalent mortgage insuramce coverage is not available,
shall pay to Lender each month a suin equal o one-twelfth of the yearly mortgage insurance premium being
miid by Borrower when the insurance coverage lensed or ceased 1o be in effect. Lender will accept, use and retain thes
mayments as 2 loss reservein Hen of morigage insurance. Loss reserve payments may no longer be required, at the
aption of Lender, if mortgage insurance coverage {in the amount and for the period that Lerder requires) provided by
ais insurer approvad by Lender again becomies available and is obiained. Borrower shall pay the premiums required to
maintan morigage insuranse in effest, or 10 provide a lous reserve, until the reguirement for mortgage insurance ends in
s cordance with a1y writtea agreement between Borrower and Lender or apphiceble law.
S. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall
Zive Bomrower aotice ai the time of or prior 1o an inspertion specifying peasonable causs for the Inspection.
it Condempstion. Thy proveeds of any awerd or claim 1o demages, direct o consuguoniial, in conmaction with
Aty cendemnation or other ming of any par of the Property, of for conveyancs in liou of condemnation, are bereby
assigned and sball be pud 1o Lender. ' '
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I ihe event of 3 i ieking of the Propery, the proveeds shall be applied i the sums secered by this Secarity
xtmment, whether of nét then due, with any 2ncess paid w Borower, In the eveni of partial taking of the Property in
which the fair murkot valus of the Propeny mmediatly before the faking is equal o or greater than the amount of the
s secured by this Security Tasoumen: Immedialy befure the taking, unless Bomower and Lende otherwise 2gree in
WO 2, the sums soured by fiis Security Tnastnument shali be reducad by the amount of the procesds multiplied by the
following fraction: (a} the woml amount of the swms secored iramediately before the taking, divided by (b) the fair market

ae of the Propersy immedistely before the wking. Any balance shall e paid to Bomrower. In the event of a pastial
ding of the Property in which the fair marker value of the Property immedistely before the taking is less than the
fihe sums sceured iminediately before the taking, unless Borrowoer and Lender otherwise agree in writing or

s applicable law uiherwise provides, the proczeds shall he applied to the sums secured by this Security Instrument
whetn T o not the sums are then due.

Property is abandored by Bomrower, or if, after notice by Lender to Borrower that the condemmor offers o
ard or seftle a 2laim for damages, Borrovrer fails o respond to Lender within 30 days afier the date the
< given, Lemder iz authorized 1o coflect snd apply the proceeds, at its option, either to restoration or repair of the

¢ sums secered by this Security Instrument, whether or not then dye.
=r aidd Bomoveer otherwise agres I writing. any application of proceeds to principal shail not extend
Hitoonre the Sue dite of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such

i 3 o
L. Berrower Not Releated; Forbesrapce By Lender Not a Waiver, Exiension of the gme for payment or
f armortization: of the sums securod by this Security Instroment granted by Lender 1o any SUCCESSOT in
serast of Romrower shelt not Uperale 0 release the lability of the original Borrower or Bomrower's SuCCESSOors in
mterest. Leader shall no? be requwed © commence proceedings against any successor in interast or refess 10 axtend tims
for pavient or othe ey medify amortization of e sums secured by this Security Instrument by reason of any demand
wide by the origizal Borower or BUTOWer's SUCCessors in intarest, Any forbegrance by Lender in exercising any right
o rerndy shall not be a wadver of or preciade the exercise of any right or remedy.

12 Swccessors amd Agsigns Bound; Joint ang Several Liability; Co-signers, The covenants and agreemenis of
s Secrity Instrumant shay pind and benefit the successors and assigns of Lender ang Borrower, subject to the
proversis of parngimph 17, Borrower's coverunts and agrecments shall be Joint and several, Any Borrower who
vo-signs this Secwrity Irswumens bat does not sxecuse the Note: {8) is co-signing this Security Instrument oaly to
mortitge, grand and conrey that Sarrowes’s intarest in the Property under the ierms of this Security Instrument; {b) is
Bt perienally obligned © pay the sums secured by this Secarity Instrument; and (c) agress that Lender and any other
Bormraer may agree to exiend, modify, forbear or make any accommodations with regard 16 the terms of this Security
Instnucoit or the Mot without thet Borrower's consent,

12 Loam Charges, If tha loan secured by ihis Securiy Instrument is subject o a law which sets maximum loan
charges. and Gt biw is finally vueroreed so thar the intesest or other loen chasges collected or to be collecied in

aecton with the loan exceed the permitied linits, then: (a) any such loan charge shall be reduced by the amount
AOULsIAry 10 reduce dhie charge 1o fie pesmiied Lirnit; and (bj any sums already coliected from Bomower which exceaded
perminied limits will be refundad 1 Borrower, Londer may choese w0 make this refund by reducing the principal owed

< the Note or by maling a direer pavment 1o Bosrower. If 2 rafond reduces principal, the reduction will ha treated as
# portial popavinent withow any piepayment charpe under the Notwe,

4 Motices. Anv aoiice 10 Bomower providzd for in this Secuity Instrument shall be given by delivering it or by
maling by fisst class mail unless applicable law requires ase of another method, The notice shall be direcied 10 the
Propenty Address or any oker xddress Borrower tesigaates by notise to Lender. Any notice 1o Lender shal be given by
first chuss madl o Lender’s ade 56 subted Bevein or any other midross Lender designates by notice to Borrower, Any
e provided for in s Secwity Instrumera shail be deemed 1o have bosn given to Borrower or Lender when given as
provided in this patagranh,

I3 Governing Liw; Severa bitity, This Security Instrument shall be povemed by federal law aud the Jaw
of the wurisdiction in which the Property in losaied. In the event, that any provision o clanse of this Security Instrument

i conilicts with anplisable I, such conilicr shall not atiect other provisions of s Security Instrument or the
Note which can be given eifect withesyt the conflicy provision. To this ead the provisons of this Securlty Insirument
: Note wa declirad o ba seveyable, L . Forn 2038 9/50
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16 Errower's Copy. Borrower sall be given cne conformed copy of the Note and of this Security Instrument,

_ 17, Tramsfer of the Property oy 2 Bensficial Intoress I Borrower, If ali or any part of the Property or any
Inferest in it i sold or penaferred for of & beneficial interest in Borrower s said or wansferved and Borrower is not a
nawrs! parsoal aithout |ender's Prior wriiten consent, Lender may, 4 115 opucn, reguire immediate payment in full of
o sums gecured by this Security. Instrament Howevgr, this option shall not be exercised by Lendér if exercise is
srohibired by feferal law as of e datz of this Security Insirument,

If Lemdor exercises this option, Lender shall give Sorrower notice of acceleration. The notice shall provide a period
oF net dess dan 30 ays. from tie dat tic nolice iv delivered or matled within whick Borrower must pay all sums
wiared by Secuity Iostrumeny, If Berrower faile to pay these sums prior o the expiration of this period, Lender
may iavoke any remedios peemittad by this Security Instruinent without Turther notice or demand on Borrower.

18, Boroovver's Right to Refnsiate, If Borrower meets certain conditions, Bormowsr shall have (he fight 1o have
epforvement of tug Security Instrument discontinued 4 any time prior 10 the exrlier of () 5 days (or such other period
i &% may spocify for reinstaiement) before sale of the Property pursusnt to any power of sale contained i
iy nstrument; or (b) entry of a judgmem enforcing this Security Instrument, Those conditions arc that

¢ Lendir all suins which then would be due under this Security Instrument and the Noig as if no

seciwred: (b} cures any defznit of any oiler covenants or agreements; (c) pays all expenses incurred in

enforcing this S2ourjyy Instrument, including. but not linited to, reasonable attorneys’ fees; and {d) 1akes such action as
Lender may reasonably Toyuire 1o assure tat the len of tiis Security Instrument, Lender’s rights in the Property and
Eorrower's oRlmtion o pay the sums secured by this Secwrity Instrument shail continue wnchanged, Upon
! fower, this Security Instrument and the obligations secured hereby shall remain fully effective zs if
ation hod ocoared. However, ihis right © reinstace shall not apply in the case of acceleration under paragraph

19, Sale of Note: Change of Loan Servicer. The Noge or a partial interest in the Nois (together with this Security
Irstrumenty may he sold 0.1e o more umes without prior notice i Borawer. A sale may result in o chiange in the cntity
iknown as the “Losn Servieer™) that collects monthly payments duc under the Note and this Security Instrument, There

0y be ore or more changes of the Loars Sesvicer unrclated 10 a sale of the Note. If there is a change of the Loan

et Borrower will b given writtan aotice of the change in accordance with paragraph 14 above and applicabie

ax The notwe wil state the name snd adilress of the new Laan Servicer and the address 5 whick payments should be
anade. The aotos will wleo conan iy other information sequired by applicable law,

20, Hazsedous Sabstances. Borrowar shell not cause or permit the presence, ose, disposal, storage, or release of
ahy Hazasdous Substances on or in the Property. Borrowsr shall not do, nor allow anyone else 1o do, anything affecting
the Propenty thet ic in violaton of any Environmental Law, The preceding two sentences shall not apply 1o the presence,

82, Of sluisge on the Property of small queniitics of Hazardous Substances that are generally recognized to be
ap rroprizic o nomaal residential wses and 0 maintenance of the Property.

Bermoy er sholl prompiy give Lender written notice of any investigation, claim, demand, Iawsuit or other action by
2y govermmental or reguitory agency of private pariy involving the Property and any Hazardous Substance or
Environmental Lavs of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatery suthioeity, tha eny removal or other remediation of any Hazardous Substance affecting the Property is
actessury, Borrower shadl prompily ke all nocessary remodial actions In accordance with Environmenial Law.

As vsed n chis paregraph 20, "Hazerdous Substances” are those substances defined as foxic or hazardous

sunces by Environmentzl Law znd the fullowing substanges; gasolme, kerosene, other flammable or toxic petroleum
o loxic pesticides and herbicides, volatile solvents, materials coniaining ashestos or formaldehyde, and
¢ materiale, Az used in this paagraph 20, "Envirosmeznial Law" means federal laws and faws of the

an where the Property is focated that relate to healsh, safety or environmental proteciion,

NON-UNIFORM €0 VENANTS. Bosrower and Lender further covenant and agree as follows:

i1 Aceelesaiivng Remedies, Londer shall give notice to Borrower prier to acceleration following Borrower's
breach of any covenad or agreement in this Secority Instrument (but not prier to acceleration under paragraph
17 unless appiicable iw provides stherwise), The noties shall specify:  {u) the default; (b) the action reguired to
vere the defanit; (0) & date, pot less than 30 days fro the date the notice is given to Borrower, by which the
defralt miust be cuved; and {d) thai failure to core the defanle on or before the date specificd in the motice may
result ia aeceleration of the sums secured by thiv Sexnrity Instrament ang safe of the Property. The natice sha¥
farteer Inform Borcower of ihe right to reinstate sfier seceleration ubd the ripht to dring 5 court sction fe assere
the anm-existencs of 8 Jefanlt oy any ofiny defense of Borvewer to accelerntion avd ssle. I¥ fhe defawlt is not
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curid en or before (e date spedified in the notice, Lender, 2t its option, may reguire finmediale payment in full
of all swms seawred by this Secarity Instrurmert without further demand and may invake the power of sale and
amyy vther remedips permitied by applicable law. Lender shail be entitled to colicet all expenses incurred in
puveing the remedios provided in this paragraphk 21, incheding, but aot limited to, reasonable attorneys’ fees and
costs of fitle evideace. )

if Lender bnvekes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of
the gueurrence of au event of defnult and of Lender’s election fo couse the Property to be sold and shali cause
such notice to be recorded in each county in whick any sart of the Property is located. Lender or Trustee shall
give notize of sale in the manner preseribed by applicable Iaw to Borrower and fo other persons prescribed by
appiicable law. After the time reguired by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public zuction to the highest Litdder at the time and place and under the terms designated in the
autic of sule in gue or more pareels and i any order Trustee deterimines. Trustee may posipone sale of all or
any parcel of the Property by public announcement af the thue and place of apy previcusly scheduled sale.
Lander or its designee may parchase the Property at any sale, .

Prustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warrinty, expressed or isaplisd, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
stifertents made therein, Trustee shall apply the proceeds of the sale in the following order: {a) to afl expenses of
the sele, including, but pot Emited to, reasunable Trustee’s and attorneys® fees; (b) to all sums secured by this
Securidy Instrument; and () any excess to the person or persons legally entitled to it

22, Reconveyanie, Upor pavment of ali sums secured by this Security Instrument, Lender shall reguest Trustee 10

vey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security

sat o Trustes, Trustee shall reconvey the Property withous warranty to the person or persons legally entitled ©
pumson or pirsors shall pay any recordation costs. Lender may charge such person or persons a fee for
reconveymy the Proparty, dut osly if the fee is puid 1o a Hird panty (such as the Trustee) for services readered and the
charging of the fee is permutied under applicable law,
Substitute Trustee, Lender may, from dme to dme, remove Trustee and appoint a successor trusiee o any
wpoined hersunder, "Without conveyance of the Property, the successor wustee shall succees o all the title,
and duties conferred vpon Trostes hereln and by applicable law.

4. Attorneys’ Fees, As used in this Sccurity Instrunent and in the Now, "attorneys’ foes” shall include any
aticeacys” 1zes awarded by an sppellats court

15, insurance Warning, Usless you veovide us with evidence of the insurance coverage as reguired by our
conpact of loan ayreemnsnt, we may purchase insurance at your sxpense 1o protect our interest. This insurance may, but
seed o1, also protel your ivferest, I the collatesnd becomes damaged, the coverage we purchase may not pay any claim
voeu wake or any visim made against you. You may later cancel this coverage by providing evidence that you have
chiain:d property coverage clsewhere.

You are respunsidle for de cost of any inserance purchased by ns. The cost of this insurance may be added to vour
congant of kan balance. If the cost is added 0 your conract or foan balance, the interest rate on the underlying coniract
or iz will apply to iais added amount. The effective date of coverage may be the date your prior coverage lapsed or
the date you failed 1o provide proof of coverage.

The eoverage we purchase may be considerchly more sxpensive than insurance your can obtain on your own and
may nod sailafy any nesd Far property damags coverage or any mandatory liability insurance requirements imposed by
applicible faw,

Z6. Riders 1o this Sequrity Tustrumen!. I one or more riders are executed by Borrower and recorded together
wiis (us Security InsTument, e covenants und agreements of each such rider shall be incorporated into and shall
anwrd wd supplement the covenants snd agroements of this Security Instrument as if the rider(s) were a pant of this
Sevurhy Instrumont. .

Chedd: appiicable box-es)

;,:M_,i Condomizdum Riger 53 1-4 Family Rider

L] Vhened Unit Development Rider L_{ Biweskly Payment Rider
s H R A

it Fate Inprovenon Ridec . L_ISecond Home Rider

U Oiser(s) [epecily) . Lo

LOAN &: 330-03050452-1 _ : ,
@GR HMOR) (ssa30 ‘ : v Pagazols - - ﬁ wane Yo

Forin 2038 8/20




BY SIONING BELOW, Bomower sCoepls and agrx: 1o the tarms ax;d covenanis conwined in this Security
!Ll!'l'ﬂ&"’i'. arud in any ridar(s) pxecuscu by Bogower and recorded with 1.
WHr osses:

Ry b 25 fo 52 r” R R seny

SCOTT E. HBELSER SR -Borrowsr

7
- ~ { 73, .
2oma ey eleE 7l (Sea)
3!53;;?! G, ﬁEESER : - <Borrower

(Seah) - ’ (Seal)

-Borrower -Borrower

{Seal) : : (Seal)

~Borrewer -Borrower

(Seat) | (Sead)
-Borrowsr -Barrower

STATE OF GREGON, , Klamam County ss:
- AR personally appeared the above namesd

*

{
S, B gé Ausan . Mol

T and aci\\'rmwlmfged
vczih.lmn actgng dzed. f

{Ofickal Seal)

B3 B 4 X ) '}\'
tly Commission Expiresr [f [ [0 2000 \\Bcfdre x{: ' /] / i /

o N AR S \f{

’w’ary Public for Oregon

LUK $: 330-00080462~1
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ADJUSTABLE RATE RIDER
(LIEGR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is roade this t4th day of
JANUARY . s . and is incorporated into and shall be deemed
o amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security
in:,m ment”} of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Adiustable Rute Mete (the’ "Note' Yo
B*@!ITEQ PANAM HORYGABE, 5 DIVISION OF Péﬁ anxsm BANK, FSB

Zthe “Lender) of the sume dute and covering the Property described in the Security
imstrument and located at:

1418 IVOAY DRIVE , KLAMATE FALLS, 03 97883
{Propeny Address]

THE HROTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIKE ARD THE MAXIMUM RATE THE BORROWER MUST PAY.

DRITIONAL COVENANYS, In addition to the covenanis and agreements made in
curity Tasrument, Borrower and Lender further covenant aad agree as :ouows

‘_i
he S¢

INTERESY RATE AND MONTHLY PAYMENT CHANGES
Th:: Note provides for an initigl interest rate of 12,3780 9. The
Note g}mvidﬁ:s for chonges in the interest rate and the monthly payments, as follows:

LOAH #. 330-GL0B0832-1
IBULTISTATE ADJUSTADLE RATE RIDER - LIBOR INDEX - Single Family - Freddia Mac Uniform Instrument

'@gswﬁ 04 Perm $393 8L
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate [ will pay may change on the first day of February s
2031 , and on that day every sixth month thereafter. Each date on which my
interest rate could change is called a "Change [xate."

(B} The Index

Beginning with the first Change Date, ray interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), us published in The Wall Street Journai. The
most recent index figure available as of the firss business day of the rmonth immediately
preceding the wonth in which the Change Datz occurs is called the "Current Index.”

i the Index is no longer available, the Note Holder wiil choose a new Index that is based
Hpon compazeble information. The Note Holder will give me notice of this choice.

(1C) Caleniation of Changes
Before each Chaage Date, the Note Holder will calculate my new interest rate by adding
Seven and Thres-Pourths percentage point(s)
7.7580 %} to the Currenr Index. The Note Holder will- then round the
ult of this cddition to the searest one-eights of one percentage point {0.125%). Subject to
Hoits stated in Section {12} below, this tounded amount will be my new interest rate untl
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be

safficient to repay the uapaid prizcipal that I am expected 10 owe ai the Change Date in full

§a
on the M y Date at my new interest rate in substantially equal payments. The result of
alculation will be the new amourt of my monthly pavment.

(¥ Limits on Interest Rate Changes
The interest rate | am required 1o pay at the first Change Date will not be greater than
15,3739 %orlessthan 12,3750 %. Thereafter, my interest
zte will never be increased or decreased on any single Change Date by more than one
percentage poist {1.0%) from the “ate of interest I have heen paying for the preceding six
venths. My interest rate will never be greater than 16,3758 %.
OF LESS THAR 12.3750%.

L0A¥N #: 330-50038482-4 ' Form 3192 7/52
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{E Zffective Dute of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning or. the first monthly payment date after the Change
Bate until tae amoant of my monthly payment changes aguin.

{F MNatice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate
and the zmount of my monthly payment before the effective date of any change. The notice
witl inciude information required by law 10 be given e and also the title and telephone
number of a person who will answer any guestion I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR & BENEFICIAL. INTEREST N
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the
Property or any interast in it is s0ld or tansferred {or if a beneficial interest in Borrower is
seld or mansferred and Borrower is not 2 natural person) without Lender's prior writte
consent, Lender may, at its Opt.an, require immediate payment in full of all sums secured by
this Security Insirament. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument, Lender also shall not
cxercise this option (&) Borrower causes to be submitted o Lender information required by
Lender to eviluate the intended mansferes a5 if 2 new loan were being made to the transferee;
and {5} Lander reascnably deterrcines that Lender’s security will not be impaired by the loan
assunapnon and that the tisk of 2 breach of any covenant or agreement in this Security
Iastrument is acceptable to Lender-

To the extent permitted by applicable law, Lender may charge a reasonable fee as 4
vondition o Lender’s consent 1o the loan assumption. Lender may also require the ransferee
1O sign an essumption agreement that is acceptable to Lender and that obligates the transferes
te keep all the sromises ang agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated unde- the Nete and this Security Instrument unless
Lender releuses Bomower in writing.

If Lender cxercises the OpHon o require immediate payment in full, Lender shall give
Homower notice of acceleration, The notce shall provide a period of not less than 30 days
fom the date the nodee s celivered or mailed within which Bomower must pay all sums
LOAK 21 330-00380462-1 Form $192 7/92
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suzcaed by this Secunity Instrarsient. ¥ Borrower fzils to pay these sums pncr to the expiration
of this p period, Lerder may invoke any remedies permitted by thw Security Instrument :imm
further notice or demand on Borrowe

BY SIGNING BELOW, Borower accepis and agrees to the terms and covenants
conguned in this Aé u? bie Rae Kider

“edr £ bels e VR _Sal) SOSENCMOISER  (sead
?&-ﬁ?? £, RELSER 38 -Herrower SUSAN 8. HELBER ’ -Borrower

{Seal) ’ {Seal)

-Berrower . - -Bomower

(S:al) L (Sealy

~Berrower ’ . -Berrower

{Szal) ; (Seal)

~Aorrower -Borrower

LEAN 8 330008304881

{558 315U e Paged st Form 3192 7/32

FEATE OF OREGON : CUUNTY OF KLAMATH: 55,

for veond At regeasted aspes Title & Escrow . ge 28th

. .d@susry JADLSE. w337 o'clock 2. M, and duly recorded in Vol.__ MO9S
ORI . -« »sa&u% o onPrge . 3550 .
Livde Smith, County Clesk

~ ; ol A . . R
$63.00 by fg—?gﬁfﬁ,«;fﬁu ) it




