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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”} is made on JANUARY 2157, 1999, The grantor is DONMA S,
WALKER | STEPHEN L. WALKER ("Borsower™). The Trustee is FIRST AMERICAN TITLE INSURANCE CO.
¢“Trusiee®). The Beaeficiary is CENDANT MORTGAGE CORPORATION, which is organized and existing under the
iaws of NEW JERSEY, and whose afdress is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054 ("Lender").
Somower owes Lerder the principal sum of EXGHTY SIX THOUSAND AND §0/100 Dollars (11.8. $ 86,000.00). This

B is evidenced by Borrower’s Note dated the sams date as this Sscurity Instrament {"Mote"), which provides for monthly
sayrnenls, with tie £l debt, if oot paid saddies, due and payable on FEERUARY 018T 2029. This Security Instrument

o5 to Lender: (i) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
rodifictions of the Note: (D) the psyment of all cther sbms, with interest, advanced under paragraph 7 to protect the
seeurity of this Security Instruroent; and (&) the performance of Borrower’s covenants and agreements under this Security
Instamemt and the Note, For this purpose, Bormrower Irrevoczhly atants and conveys to Trustee, in trust, with pewer of
sale, the following described property located m KLAMATH County, Oregon: .

MORE PARTICULARLY DESCRIBED ACCORDING 70 A LEGAL DESCRIPTION ATTACHED
> AND MADE A PART HEREOF.
XNOWN 2S 5577 AMERICANAVENUE
BRTHG THE SAME CREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING
PECORIED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PRENMISES.
f
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which has the address of 5577 AMERICAN'AVENUE KLAMATH FALLS Oregon 97603 ("Property Address");

TOGETHER WiTH elithe i@mvmm now ot herea fter erected on ihe property, and all easements, appurtenances,
and fiztures now or horeaier k past of the property.: All replacements and additions shall also be covered by this Security
imepanent, All of the foregoing is referred 1o in this Secuity Tnstroment as the "Property.”

FORROWER COVENAINTS that Borrower is lawfully seized of the estate hereby comveyed and has the night to geant
and ecovey the Property and 13t the Property 15 unencumbared, except for encurnbrances of récord. Borrower warrants
and will defernd generally the title 1o the Property against all elaims and démands, subject 1o any encurishrances of record.

THIS SECURITY INSTRUMENT corabinss nniform covenants for ational use and non-uniform covenants with
funited variations by jurisdician 1o consiitie 4 uniforza secarity instrument covering real property. :
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UNIFORN ‘mwﬁk&’%‘?&)ﬁew&?éﬁd Lender covenant and agree as follows: IR RS
I Paymeniof Principal and Intesast FPrepaymentaneLate Charges, Borrower shail promptly pay when cue the -
pricipai of sad izierest on the debl evideaced by the Novp and ooy prepaymeat and late charpes due under the Note,

2. Funds for Texes bad Insurance, Subject toapplicable law or to'a written waiver by Lender, Borrower shall pay 10
Lerder on the dey 1montily Fayments are dye under the Note, uniil the Note is paid in full, a sum ("Funds"”) for: (a) yearly
LAXCS and assesirents whick may Al pric sty bver this Security Instrume 2 2 lien on the Propeity; {b) yearly leasehold
PRy IRnEs or ground rents op'the Property, if anv; () yearly hazard -or Property insurance premiums; (d) yearly flood
insurance premiums, if any: (e} yearly mortgage insursncs prewiums;’ if any; and (f) any sums payable by Borrower 16
Lender, in accerdance with the provisions of paragraph 8, in fien of the bayment of mortgage insurance premiums, These
2e7rs are called "Escrow Breras." Lender waay, al any time, collect and hold Funds in an amoust not to exceed the maximum
mount a lender for a federelly related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Senlerent Procedures Act of 1574 &5 amended from time 1o time, 12 U.8.C. § 2601 el seq.. ("RESPA"™), unless
anataer law that applies i the Funds sets 3 lesser amount, if so, Lender may, at any time,collect and hoig Funds in an
{DOUTE 101 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
ieasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with applicable Jaw,

The Funds shall be eld in an institution whose deposits are insured by a federal agency, instmmemali!y, or entity
{inchuiding Lender, i7 Lender is such an instimtion) or in a2y, Federal Home Loan Bank, Lender shall apply the Funds 1o
Fay tie Escrow lteme, Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow
aceocunt, or verifving the Bscrow ltems, unless Lender pays Borrower interest on the Funds and applicabie law permits
L mder to make such charge. However, Lender may require Borrower o bay a one-time charge for ap independent real
€idle ax repornting service used by Lender in connection with this loan, unlesg applicable iaw provides otherwise, Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or
eareings on the Funds. Borrower and Lender may agree in wriling, however, that interes; shall be paid on the Funds,
Lenader shall give 10 Borrg wer, without charge, a1 annual accolnting of the Funds, showing credits and debits 1o the Funds
ared ¢ purpese Yor whick each detut to the Funds was made, The Funds are pledged as additiona! security for all sums
secknd by this Security Iestrument,

If the Funds kalg by Leader excead the amounis permitted to be held by applicable law, Lender shali account 1o
Barrawver for the excess Funds in accordence with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is nor sufficient 1o pay the Escrow Htems when due, Lender may $o notify Borrower in writing, and, in
such case Borrower shall ey to Lender the amount accessary to make up the deficiency. Rorrower shall make up the
deficiency in oo more thap twelve monthly bayments, at Lender’s sole discretion,

Upon paymen: in fuli of 201 sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any

unds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
of the Propersy, shall apply any Funds held by Lender ot the time of acquisition or sale as 2 credit against the sums
Tl by this Security Inszrursent.
Application of Pagiments, Unless applicable Jaw provides otherwise, all bayments received by Lender under
srephis 1oand 2 shall b applied: first, i “uly prepayment charges due under the Note; second, to amounts payable
T paragraph 2 iird, o interest due; fourth, to principal due; and last, 1o any late charges due uitder the Note,
4. Tharges; Liens. Berrower shall pay alf taxes, assestinents, charges, fines and impositions attributahle to the
openty which mav sttain priority over this Security Instrument, and leasehold payments or ground rents, if any.
e shall pay these obligations in the marner provided in paragraph 2, or if not paid in that manner, Borrower shall
ay thanontime directly to the person owed pavment. Borrower shalt promptly furnish to Leader all notices of amounis o be
paic under this paragraph. If Borrower makes fiiege payments directly, Borrower shall promptly farnish to Lender receipts
evicen: g the payments,

Borrower shall prompily discharge any Sen which has priority over this Security Instrument unless Borrower: (a)

8 I writing to the payment of the ebligation secured by the tien in a manner aces table to Lender; (b) contests in good

the Yen by, or ¢efends agaiast enforcement of the Len in, iegal Procesdings which in the Lender’s opinion operate to

=it the enforeement of the lien: or {c) secures from the holder of the lien ap agreement satisfactory to Lender

irating the Jisn to thic Security Instrument, If Lender determines that any part of the Property is subject to 2 lien

“Rich may attain prio rity over thes Secarity Instrument, Lender may give Borrower a notice identifying the lien, Borrower
Ball saudsfy the lign or tike one or more of the actions set forid above withia 10 days of the giving of notice,

5. Hatardor Property Insurance, Borsower shall kee the improvements BGw existing or hereafter erected on the
Propertv insured against lass by fire, hazards included within the term "extended coverage” and any other hazards,
ineluaing fleods or flood ing, for whick Lender requires insurance. This insurance shell be maintained in the amounts and
for the piiods that Lendor reguires. The insursocs carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval whick shall aot be uAreasopably withbeld. If Borrower fails to maintain coverage described above,
Lender way, at Lender'e option, obtain toverage to protect Lerder's rights in the Property in accordance with paragraph 7.

All insurance policies asd tenewals shall ke acceptable 1o Lender and shall include a standard ‘morigage clapse.

nder stall Bave the right 1o hold the policizs and renewals, | Lender reguires, Borrower shalt promptly give to Lender
i receipts of paid premivms 2nd remewal potices, & the event of lass, Borrower shall give prompt notice to the insurance
712z and Lender. Loncer 2y 1wuske proof of loss if not made prompily by Borrower.
o1 and Borrower otherwise agree in writing, insurance proceeds shall ke applied to restoration or repair of
1y amaged, if the estoration or repeir is economicidly feasible and Lender's security is not lessened. If the
e OF repair is not econorlically feasible or Lender’s security would be tessened, the insurance proceeds shall be
2 the sums secured by this Security Insirament, whether or noi then due, with any excess paid to Borrower, If
¢ oshandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
s seetie s clyim, tben Londer may collect the insurance proceeds, Lender may use the procesds o repair or restore
UT 10 pay sums secured by this Security Instrument, whather or not then dee. The 30-day period will begin
whits the notice i3 given, :
€5 Lender and Borrawer stherwise agree in writing, aty spplication of proceeds to principal shall not extend or
postpone e due date of the menth| ¥ paymeunis referred 1o in pastgraphs 1and 2 or change the amount of the payments, If
usder pargiraph 21 the Propenty iz acquired by Leader, Borrower’s right 1o any insurance policies and proceeds resulting
from dumagre 1 the Propeny prior 1o the Ecquisition shall pass to Lander io the extent of the sums secured by this Secarity
Instrimen: mmediztely prior o the acaurdsition, ‘ ‘ .
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5 Occupa o7y Fresen + Mlain ad Protection ¢ Opertys: Borrower’s Toan Application;
Leasiholds. Borrowir shagl BCClpY) establich , 2Tty 85 Borrower’ principai residence ‘withis Sixty days .
atler 1he execution of this Security Instrumeny and shall con cupy the Property 23 Borrower’s principal residence
for ot least ape year after the date of Sccupancy, unless Lender otherwise agrees in writing “which comsent shall ot be
Urica opably witiheld. or unless Extenuating Cinmstanses exist whic are beyand Borrower's cam 1. Borrower shali

aslCanroy, nags oria : perty, Allow she Propesiy o dsterioraté, or COmmit waste on the Propeny.. Borrower
shail be iy defauly 3¢ Ly farfeifune aciion o proceeding, whether civit. or criminal, is begun that i Lender’s good fajth
Judgmen: could resply iy forfujture of the Prepenty or otherwise. tmaterially. impair the lien created by this Security
Instruraent or Longe & secuTity: internst. Borrower ay cure such a defandt ang reinstate, as provided in aragraph 18, by
causing the action or procesding 1o be dismissed with 2 rding that, in Lender’s g i

forfeitere of the Berrowar's nterest in the Property or otter material. impairment of the

Insirument or Lendar’s SeCUTily interess. Barrower shall also -be in defaul; if Borrawer, 4 vaz application
prO%ess, gave maierially false or inscourate information or statements to Lender {or failed to provide Lender with any
maierial information) in connection witk the Joan evidenced by including, but not lirnited to, Tepreseniations
Concerning Borrower's cCeupancy of the Propenty as 3 princip idence. If this Security Instrument isona leasehold,
Bormower shall commls 4 Isions of the lease, If T acquires fee title to the Property, the leasehold and
the fee tite g ery T agrees 1o the merger in writing,

7. Protection o2 Lenders Rights in jhe ¥roperty, If Borrower fails 1o perform the covenants and agreements
contained in this Seeyri ¥ Instrument, or there is & jegal proceeding that may significantly affect Lender's rights in the
Property {such as » broceeding i bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
ther Lerder may do gpg Py for whatever i OSCE3sary 1o protect the value of ke Property gnd Lender’s rights in the
Propeny, Lender’s amions mey inpluge payiag sny sums Secured by a lien which bhas priority over this Secarity
Instrawmenr, APpEAning in court, Paying reasonahis ausmeys’ fees and entering on the Property to make repairs. Although
Lender niay take aerion vnder bz paragraph 7, Lender doss Bthave todo s, ‘;

ARy amountg dishursed by Lenger under this pa Biaph 7 shall hecome additional debt of Borrower secyreq by this
Senuriey Instrumen;, Unless Borrower and Lencer spree 1o othor terms of payment, these amounts shiall bear interest from
the dage of disbursemiszy a1 rhe Note rate and shal] be pavatic, with interest, upon notice from Lender o Borrower
equesiing paynent, :

8. Mortgage insursace, if Lender required fmortgage insurance s 3 condition of makj
Security Pastrumens, Borrower shult pay the premiums fequired to maintajn 1 i
reason, the movgage insurance Loverage required by Lender bapses
promitung reguired 1o OHisin soverage substantially equivalent to the
substmuially “quivalent 1o the oost 1o Borrower of the INCIIZage insurance
nsurer approved by Lenider, 3r substantially cqt.;iwusfmmortgge insy
Lender 2ach moneh a sum equal 10 vne-twelfih of the yearly mortpe,
iusurarce feverage lapsad or ceased tg be in effect. Lendor will aceept, use ang reta 0SS reserve in
lien of mo Tgage insursnop. Iogg FES2IVE paymeats mzy no longer be required, st the opiion of Lerder, if mortgage
insurance Coverage {in the amonnt and for 1he pericd hat Lendar ided by an insurer approved by Lender
22500 becornes availante ard is obtained, Borsower shall pay the Tequired to maintain mortgage insurance in
aifect, or provide a iose reServe, until the gL t for gage i : i rdance with any written
dgrecment between Borrosesr and Lander o¢ appiicsble law,

. Uspection, Lesder or e agent may muke reasonabie entries upon and inspections of the Property. Lender
shall give Sorrower notice uf the time of or Prior 10 ga inspection specifying reasonable cause for the inspectipg.

8. Condemnatios, The procesds of =ny award or claim for damoages, direct or consequential, in connection with
any comdemiaion or other taking ¢f apy part of the Propesty, or for conveyance in lies of condemnation, are hereby
sssigned and shalf pe p2id i Lender, : :

In ibe ovemt of g fotal taking f the Property, the proceeds shall he applied 0 tlie sums secured by this Securi
instrummest, ‘vhetber or mot taen due, with any excass peid o Borrower, ‘In the event of 2 partial taking of the } i
witich the fair murker value ¢f the Prepeny innediagals 2fore i ing i
seeured by thig Security Instromeny inumediste
the sums secired by this Security Instrypene shall be reduced by the am
IFaction: (1) the Wil anoust of the spms seoured immediately before the taking, divided by (b} the fair ‘market
Propersy imedistely before the aklng.  Any balage shalf be paig 1o Borrower. In ihe €vent of a partial
Property i which ihe fair merked valye of the Property immediately before the taking is less than the amount of the sums
secured irmmedistely befors tae teking, unlesc Borrower and Lender otherwise agree in writing or unless applicable law
ctherwise pro vides, the preceds shail be applied to de sams secured by this Security Instrament whether or rot the sums
are then due. ) :

oty P peity is ahandoned by Borrower,

TRAKE 30 aWarC of sertle » claim for Ganiages, Borrower fails to respond
given, Lender 3 auwiorized 10 collect and apply the proceeds, a
e sming socunsd by this Security Eismmzcni, whether or not then die.

Usless Linder and Barrower atherwige a8gree in writing,
pasipone the due dare of the monthly Suyments referrpg 0 in paragraphs § and 2

1L Bomrower Not Releases; ¥ oriearance By Lender Mot g Waiver, Extension of g
medification of amonization of the zams socured by this Security Instrumen granted by Lender 1o ANy successor in interest of
Borrower sagl nor Operaie 16 releave ihe ligbility of tha original Borrewer or Borrower’s SUCCESSOIS in interest. Lender
shall not ba fequired lo commenca Broteedings 2gaing axny successor in interest or retiise o extend time for payment or
Olherwise medify amontization of the ¢ Yy this Security Instrumens by reason of any demand made by the
arigingl Borrower op Borrower's SUCCeIsors i interest, Any forbearance by Lender in exercising any right or remedy
shall notbe widver of op preclude the exercise of any right or remedy,

12, Suecestors ang Assigne Heuad; Jolnt ang Several Liabilizy, Co-siguers. The Covenants and agreemen;g of
this Security {as runest shall nind and benediy the suceessors and assigns of Lender and Borrawer, subject ta the Provisions of
Paragraph U Borrower's COvEnants s agreements shud] b joint and seversi. 4 ormower who co-sigas this Security
Instrumen: but dazs oy sacente the Noter (a) is;;eovsigaing thiz Sectzr;%iy instrument euly fo mortgage. orani and convey
that Barrawer's interest in the Property vider the e1ms of thiz Security Instramen;; (b):i5 not personally obligated ¢ pay
1 3ums sovured by this Sacerdpy instzurnents ang (e} aprees that Lender and any fmherrﬁqmwerimay agree (o extend,
maddify, foibest or mave oy sceemvedstionewith Tegard 1o the terms of this Security Instrument or the Note without that
&m’m%r‘smmfm : SRR e e [y RERE A T

)
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- 1 Losn Cherges. i te ioan secured by this sznﬁzy‘.inﬁmmcjm 15 subject 1o 3 law which sets maximun {oan
shazges. and that lzeris finadly berproed oo et the intesest e other; Joan chaiges ‘collavted -or o be coliested in
somdction- with U o encved the:permitied {imits; than: {a}-auy auch inan: charge shall be ‘reduced by the amount
Bettamay 1o redure e charge 10 the pereittad limit;:and (b} any suius already coliected: from Borrower which exceeded
peaskid Hmdts will berefundod 1o Borrower, . Lander may. cheose o ke this refund by reducing the principal owesd -
und e Now of by mvking adips bayment Borrower.  a refund reduces principal; the reduction will be treated ag 5
pactid g repaymmt without eny epayment chargs onder the Note, - - Lo . .

4. Notices. Any nudee o Borrower provided for in this Security Instrumnent shall be given by delivering it or by
madling # by first class mai poless epplicable law requires use of another method. The rotice shall be directed to the
Property Adéress or anv other address Borrower designates by notiee to Lender, Any notice to Lender shall be given by
first chuss il 1o Lender's sddress stated herein o eny other addreess Lender designates by notice to Borrowsr.  Any notice
erovides. for in this Secusity Instrament shall be d eemied to have been given to Borrower or Lender when given as provided in
uxis paragraph. : . : T

15, Geoverning Law: Sevorability, This Security Instrument shall he governed by federal law and the law of the
sunsdiction in which the Progerty is located. Inthe evens tha any provision or clause of this Security. Insirument or the
Note corflicts with applicable lay, such conflict shall not affect other provisions of this Security Instrument or the Note

Hhvan be given effect withous the confiicting provision. Trythis end the provisions of this Security Instrument and the

are deciared 10 be severabie. i

6. Borrower's Cepy. Bomrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Benaficial Interest in Borrower. If all or any part of the Property or any
faterest in i is sold or transterred (o1 if 2 beneficial interest in Borrower is scld or transferred and Borrower ismot a
satural pursen) withovt Lender's arior written consent, Lender may, at #te option, require immediate payment in full of ali
hums secured by this Secerity Instrument. - Ho 'ever, this option shall not be exercised by Lender if exercise is prehibited by
federal law as of the date of this Security Instrement. S o

I Lunder exercizes thiso prion, Lender shall sive Borrower notice of acceleration. The notice shall provide a period of
il bss than 30 days from the date the notice is delivered or railed within which Berrower must pay all sums secured by
this Szority Instrumers, if Barrower fails 1o pay these sums prior (o the expiration of this period, Lender riay invoke any
remedies sermitted by this Security Insrument without furdier notice or demand on Borrower,

8. Borrower’'s Right to Felnsiate, 5 Borrower meeis certain conditions, Borrower shall have the right to have
enfomenunt of this Securey Instnuamen: discontinued at any time prior 16 the eardier of: (83 5 days (or such other period as
spplicable taw may spesiy for rei nstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty bListrument: or (bj sntry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a)
oeys Lander 2l sums which then would be due under this Security Instrument and the Note as if no acceleration had
oweutred; (b gures any defmult of agy other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sevurity Tistramen:, including, bus not limited 0, rzasonable attorneys’ fees; and {d) takes such action as Lender may
resonsbly require 1o ussure that the len of this Security Instument, Lender’s rights in the Property and Borrower’s
ushligation 10 pay the swns secured by ihis Security Instrumem shall continue unchanged. Upon reinstatement by
Borroveer, this Sccerity Instrument sad the obligations secured hereby shall remain fully effective as if no acceleration had
owcurred. However, this right o reinstate shall noy aply in the case of acceleration under paragraph 17.

£3. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insteument} may be soid ooe or more times withont prior notice to Bormower, A sale may resslt in a change in the entity
(known as the “Loan Servicer™ that coliects monehly pavnents due under the Note and this Security Instrument. There
aiso mzy be one of more chanyes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Eorrower will be given written notice of the change in accordance with paragraph 14 above and applicable iaw.
The notice will state the nure apd address of the rew Loan Servicer and the address to which payments should be made,
The noticr will alsg contain any other infornmtion required by applicable Iaw. . .

20, Mazardous Substsnces. Borrower shal 1ot cause or permmit the presence, use, disposal, storage, or release of
any Haiardous Substances on or i the Property. -Borrower shall not do, ser allow anyene else to do, anything affecting
the Propenty tha is in violation of wny Environmenial Law. The preceding two sentences shall not apply to the presence,
23¢, 0F srige un the Property of small quantities of Hazardous Substzaces that are generally recognizegd to be appropriate to
normal residentisl uses and to maimensnce of the Property.

Berrorver shall prompuly give Lender written notice of any. investigation, claim, demand, lawsuit or other action by
any govermmentd or ragulaiory igeucy or privite party involving the Property and any ‘Hazardous Substance or
Eavirorinedsl Lew of which Borrower has actugi knowledge, If Borrower leamns, or is notified by any governmental or
reguiatery suthority, that ary removal or other remegdiation of any Hazardous Substance sffecting the Property is necessary,
Bormower shiall prompuy taike all ~eoessary remediai actions in accordance with Environmental Law,

As used in tis paragrash 272, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Eavironmertal Law and the followiny substances: sasoline, ke . H oxic petroleum products, toxic

s wud herbicides, volatile seivents, materials containing asbestos or fermaldehyde, and ragioactive materials. As
used i thI5 paragraph 29, *Envirommenty! Law™ means federal laws and Jaws of the jurisdiction where the Property is
tocated that relwe to health, safety or environments! protection.

NON-UNIFORM COVENANTS. . Boruwer and Lender further covenant and agree as foliows:

21, Acceleration; Remesties. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or egreement in this Security Instrument (hut not prior to acceleration under paragraph17
unless applicable law provides othorwiss), The rotice shall specity: (a) the default; (5) the action required to cure
the default: o} adate, net joss than 10 days from the datethe noticn is given 1o Borrower, by which the default must be
cured; axd ¢ that failure t¢ curs the defaul: en or before the dase specified in the notice may resulf in acceleration of
the sums secured by this Security Instrument end sele of the Froperty. The notice shall further inform Berrower of
the right to reinstate efter sceeleration and the riplt to bring & court action to 8ssert the nen-existence of a defaulé or
any oiper defense of Borrower o aceeleration and sale, If the default &5 not cured on or before the date specified in
the notive, Lender af its optisn inay reguire iramediate paymeat in full of ol st secured by this Security
instrument sithout further derpard and may iavolie the pover of sgle and any giher remedies pormitted By
appiizabio bw. Londer shall b entitled to collent ) expenses nowrred In puvsuing the remedies provided in this
paragraph 21, bwleding, buf ol Haplted to, reasynsble attarneys® fees.and easts-of ditle evidence, e

o E’ormB{)?/a’ 9199 ‘(,zi’gge# ofs pizge.c): i




H Lenter favekey ¢ pover of side, Lender shili ¢ XECULE or ‘canse Tristes fo execute » written notice of the
bourrence of sn event ot def v of Londer™s daction 4o csuse the Property {o be scid and shall canse sach
noke to be recorded inaach tounty in which any rart of the Property is Incated. Lender or Trustee shall give
woties of sde 5 the manner proseribedd by spplicable low to Berrower gnd to other persens preseribed by applicable
eve., Afler the thne required by appliceble law, ‘Trustes, without Cersnd on Borrewer, shall seli the Property at
puhiie auction (o the highest bidder at the tine and place and unde the terms designated in the notice of sale in one or
more pareels andin eny order Trustes determines. Trustes may posipone sale of afi op a6y parcel of thie Property by
puldic axnorncement ot the time and place of any previously scheduleg safe. Lender or its designes may purchase
ke Property ot any sals, .

Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The reeitals in the Trustee’s deod shall he prima facie evidence of the truth of the statements
wmade therein.  Trastee shall apply the nrecseds of the sale in the following order; (2) to all expense of the sele,
Inclading, but not Hmited 3, reasonable Trustee’s gnd attorneys’ fees; (b} to all sums secured by this Security
Instrument; and {c} a0y exvess to the Pervos or persons legally entitied (o it,

22, Reconvevance. Upon payment of all sups secured by this Security Instrument, Lender shali request Trusiee to
wtonvey the Property asd shall surrender this Security Instrument and ali notes evidencing debt secured by this Security
nsuument to Trustes, Truges shall reconivsy the Property without warranty and withont charge to the person or persons
legally eniitled o it Such P21S62 Or persons shall pay any recordation costs,

23, SBubetiut: Trustee, Lender muy from time to time remove Trustes andg appoint a successor trustee to any

Inutee appointed herennder, Without conveyance of the Property, the successor trustee shall succeed to all the title,
fower and duties conferred tpon Trustee herein and by apolicable law,

4. Alierneys® Fess, As used in this Security instrument and in the Note, "attoraeys® fees shall include any
dorieye’ fees awarded by an appedlate cous,

28, Ridersto this Security Tastoumnent. If ope or more riders are execured by Borrower and recorded together with
tils Security Instrament, the covenanis and sgreements of sach such rider shall be incorporated into and shall amend and
sipplemeni e ovenanis &d sgreements of this Security Iastrument as if the rider(s) were apart of this Security
Instnumeny. {Check applicabls borges)] ; :

[ Adjustabls Rare Rider ‘ ] Ccmdominiﬁm Rider - {1} 14 Family Rider

] Graduated Payment Rider [ Planped Unit Be_vei&pmem Rider [ Biweekly Payment Rider
T Balloon Rider U7 Ratz fmprovement Rider ) Second Home Rider

L Otherts) [specity]

BY SIGNING BELOW, Borrower dceepts and aprees 10 the terms and tovenants contained in this Security
ainunent nd in any rider(s) sxecuted by Borrower and scorded with i,

Witnz ses: fr . ‘(ﬁ / A '
i Ljy‘? R0 <> /’Zj’éé{fl//é,/ (Seal)

DONNA S . WALKER . -Borrower

ﬁm . YWalin (Seat)

STEPHITN L, WALKER Borrower

{Seal)
-Borrower

(Szal

-Borrower

{Fpace Below Thls Line For Admows dge

STATE OF OREGON, KLAMATYH County of

i

us 5
The forsgolng isstumest wag atknowledged before me this Z8F day of JANU , 1999, by DONNA 8.
WALKER AND STEPHEN L. WALKER | A T :
AL
‘ XU ]
[

sxGNATUﬁf I, ~
> ~::'-»?!:55‘1‘;§§&3 5 A . ‘ ’ »
MAR ISR A S RiknT %‘ I A (%&

HOTARY PULE & + B O X RES
ngmﬁmﬁg 1 TITLE OF RANK OF OFFICER

' %wvc:asﬂ@;ﬁgmzsmnmi § .

- SERIAL NUMBER, IF ANY

WIS Aer, 433 {DOROY : C OREGON vonn 3038 $m50 (page 5 of 5 priges)




Order No.: 47084-KC

EXEIEIT *A"
LEGAL DESCRIPTION

Lot 8 in Blck | of TRACT NO. 1096, AMERICANA, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

STLFEOF QREGON  COURTY OGP KLAMATE:

thed for record at reguesi of _ s ‘ : the .Z29th

i Tamuary A, 1599 o'zlock P M., and duly recorded in Vol M99
of : g _onPage_ 3582 ]

: Linda Smith, County Clerk

™ 4 i ;

$35.00 ‘ © by /ﬁ?‘ﬁfz’?f/ﬁ 74: foas




