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THIS TRUST & day of . ‘Jtiv S 19.88_, Between

wofolarence G . 5 o , as Graritor,
LoonArpen T ‘%’iiﬁ By T & - . it e : woeeey @S Trustee, and

O iﬂwl F. ..LJ?,,, e e : o @ Beneficiary,
} WITH, LSSE'-“H : ) ’ ' -
Grantor frrevorably gram"s, bargains, 3ells and conveys fo {rustee in frust, with powe‘ of sale, the properfy in
CEYmpabbe e Sotsnsy, Omgons describad na: :

Block 5, K& ;&1‘1 FP‘.‘LJ‘S rf et B

faﬁ"’f’m with alf arl dngelar the enammenss, hers: taments and a; mur.*enamces and &li other rights thereunie bel-ongmg or in anywise row
. eppaciairing, i the rasts, isstes and prolits fhacscd and sl fixtures now or Berealter attached to or used in connection wﬁh

X R;‘f £ P ECURING PEREY oy o i — 3
[ {5 % % uf'f%dcéufﬁ 1‘ tﬂ’ ,«QR T8 gm%@w%% d\}fj‘er 2in confazmrx and payment of 2he sum

e e e e . Doilare, with intereat therecn acccm'mg to the terms of & pmzmssaw
4, payasia fo "*&aa!;c's'r o1 ardes ¢ and ma!za by grantor, the final payment of principal and interest hereot, if

“

o B chast and payalde March 19 Jﬂ" -+ 2‘3@6
of dhwe cfs:‘:f ssu i:rec By this imafrumant iz the date, statsd sbove, on which the final msiadrrf:.:‘ of the m:‘e
wpld e Grasvior slther agree to, aftempt to, or asvtually ssll, convey, or assign all (or any parst) of the prop-
t} or’ ﬁr&ﬁt't«f’s Stiferksy fn 0t withpid first obtaining the writtén consent or approval of the bersticiary, then, at the
sxtions socured by frument, frrespective of the maturity dates expressed therein, or herein, shall be-
L ars_a' ;q,.x!g. The sxecution by granfor of an’ aarnsst money agreement*% does not constituie a sale, Conveysnce of

= protect tha seoarify of fnds frusd deed, grandor ngrees;
sreserve ane maintain the property in good condition and repzir; not fo remove or demwlish any building eor im-
$6 coddrrdy or permadt any wasta of fhe grouperty.
or ca:’ue ;"fcm,&f_?}‘ and in gooa and habiteble condition any building or improvement which may be constructed,
s i pay when dus all vosts incurred dherelor, ’
a0, c’dm.ar*ca‘*-, reguistions, vovenants, conditions and restrictions aflecting the pmpnrfy' if the benaitcmry
23, to joir o in :Az:cmmg sich financing stetements pursuent to the Urtio:m Comemercial Code as the beneficiary may require and
filing seew n the grager pubdic offive or offices, as weli as the cost of all Hen seprches made by liing oificers or searching
s2 may ba dremed depirabls by the bensfbviory.
}“‘c- provide amd coriinuously mainfain ‘mmirance on e miidin;z msv or hereafier erected on the property adainst Joss or
by fire and wick g,fﬁs r Aararde a2 the begeliciary may from time $o firne redquiire, in an amwount not loss than §.. ..
1 cornpanisy zecepiabis 1o tha b&w::.:m), with Joss payabie fo the Irster; ail poficies of insurance shall be delivered to the bene-
v 5% gouy a3 inswed: ’f rl e franiol shail fail for any reason t¢ procurs any such inpurance and io deliver the policies to the beneficiary
ifiman daye rrior to the expirarion of any poficy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cuse '}.- same ar grantor's exgense, The am,unt collecied under any fire or other insurance policy may be applied by beneficiary upon
ary inkbledress secured beredy 8ad in such order s beneficiary sy determine, or st option of benef."c:'ary the entire amount so collected,
aci, 4] Jedsud to graruce. Svch application or release skall not cure or waive anv defsuit or notice of defauit here-
¢ te ary oot dons pursuent ro such mnfica.

5 To kwap the wropetry fise from constrizction liens and fo pay sl taxes, assessments and other charges that may be levied or
azseuseid upon or afas tha groperty before any part of such taxes, assessments and otber charges becoms past due or delinquent and
= .,,r‘:rtf.' de?w;r :eu.e‘ therafor to beneliciary; should the grantor fail to make payment of any taxes, s, insurance pr it
! able by franter, eitler by direct payzsent or by previding boneticiary with funds with which to make such pay-

277, E)=mi*'cfxf; reEy, af fs omuon, make paymern? theront, 3!,:’ t Re ammount so paid, with interest at the rate set forth in the note
mc:uea Rareby, together with the obligaticns Jevsiibed ia peragraphs & sud T of this trust d‘e;-d shal? be added to and Become a parf of

A secured by this crust deed, withouf waiver of any r:g&ész'zsmg’ ram breach of any of the covenanis herec! and for such payments,

‘fx'efev? ug aforesnic), she property Goreinbeiere Ceseribed, & well a3 the grsrrof, sf!aﬂ be Bound to tha sams extent that they are
ot w 1or the payrment of the ohiigation herein doscribed, ard 2} such payments shail be imrnediately due and payable without ncfzce,
and ke nnnp..wmm sheraod shall, at ¢he option of the benelivizry, render ali sums sscured by this trusé deed 'mmed‘ately due and pay-
abic sxt constitule a brasch of this teust doed,

& To psy ail coses, {ees and expenws of this trust including the cost of ditle ssarch as well as the other costs and expenses of the
trugtoe mc:.-:.':d in canmection with or in pnforeing this obligation ard trustee’s and aitorney’s fess actually incurred.

?. To appear in and deferdd i aciion e‘ ;:u:dezimg zurporiing fo atiect ‘the securily tights or powers of bensliciary or frustze;
and in gny i, scilun o prooseding fn svhich ceficiery or trusice oay sppear, inclading any suit ior the foreclosure of thiz desd
of SNy suif or ection reisted co fhig ?hstfuamz‘ !mg but not hm-ted fo. ity validity and/or enforceability, o pay alf cesfe and ex-
perEes, .;Maum.g‘ evidance oi tithe and the Imnem 7y's or trusice's attorney fecs; the amount of aiiorney fees mentioned in this para-
Eeaph 1 in ali cases sball be fized by the wriel court and in the event of an appeal from any judgment or dectee of the drief omars, dresor
furtsar ugl?eﬂ id such sutn at the agpeliate court shaif adjudje roasonabls e t‘m beneliciary’s or trustes’s cticrney foes on suck appeal,

i3 ez fuad, jy ggrted 2?151'
& in the avent ihat #ry - purtion or afl of the properiy sholl be taken under the n_ghx‘ of eminent domain or comfemr:zt;c.n, Bors-

Fictary shall i..z':t ‘ @ righi, if it so slects, to requdre that ol or any portion of the monies payable as compensation for such taking,

e

HOYE: 118 Tuct Does Act provides thiat the Yugter barsunder tmest be alther an shiomey, who is an astive member of the Cregan Stale Bar, a Bank, tust aﬁmgaay
oF gavingn aﬁii ious Eseeativy sulbiing b 6s businesg undyr the i o Geg&ﬁ oF thg Unifed Siates, 8 title insuranse company auinorized o insere tiie fo pest
pronarty of thic siate, i sebsiriaion, Wikiaoss, aguats of bresthes, the Unlied Sinies or any ageney thereo!, oren em’ﬂw agent fissitsed ynder ORS 68650512 §25E80.
TR NG, 12 USE 1IRN-3 ramidtes and may reobibit ziewmise of s eption .
“*The padlicher suuansts thel seh a8 agreomsnd pddresy o issee of shtabuing tenaﬁ:-m‘s sensast iz :—ﬁmp‘eia ;Mail
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i 3 w7 iioenoy's feee povessarily paid or incurrad by grantor
Ti e poonstiingy, ahe ¢ P irs¢ upon &y reaserobla costs and oxponses and aitornsy's fees, both
fn fe svial and Apeal 4, E ar ‘remariad ity it sach provesdings, snd the balance spplisd ugon the indsbted-
sibs semnd Ferely; awd graceds sgresd. £ “Hndd execuis such’ instraments ay shall he netessiry
olipindng such soripansytion, promptiy upan bens 7’8" 348, ST S

G &t sny fimme and drom Hme 15 Hos upoh writien request of heneficiary, payment of ite fses and presentstion of thiz deed and
sha mose §oe sndorsement (in cage ol full venerveyanies, for cancellotion), without attecting the lability of any persen for the pavment of
tin Gl tednens, frustes wiay {4} vonsent to Phe raaking of any mwep or piat of the propérty: (b) join in granting any easermsst of creat-
fe: iction theceon; (¢3 jon in mny suborcipasion or other sgreement alfecting ihis deed or the lew ar chorge thecesf; (d)

anty, all or sny part of the groperty. The grantee in any reconveyance may be described as the Y persos or persons
; ok tha resicals therein of any matters or fzcis shall be conciusive proof of the truthiuiness thereoi. Trustes's
the garwicen mentiored i this paragreph shall be nor ks than §5. )
any defmle by grantor herearsier, tciary ay af sny time without nolice, efther in person, by agent ar by & zeceiver
e sdeguacy of any security for ihe indebtedness hereby sccured, enter upon and take
sty or eny part tharest, in iis vwn name sue of otherwise coliect the rents, issues and profits, including those past
. the ssee, ious costs and espenses of reration and cellsction, includi S fe atéorney’s fees upon any
cv, and ir. such order as boneficisry may determine, T - s " S, i
iating possession of the property, the eollection of such rents, ettty of Fakteiraceeds of fire
remsersaiion or awasds for any taking or damage of the prop&,r;_ty‘g%gﬁ?,é %13 57 { therast as
> or maive aiy default or nofice of defauli hereunder or invalidste snny act dane parsiant’’ 5 notis:
¥ graniy r in paymenfof gny it dnbisdress sscured hereby or in grantor's perfor L
5 respect to spch payment andjor performnunce, the beneliciary may. declars all Fgs sy kerebyTimmediately
. = < » v T . - _ T . :
s 4n event the bensficiary rwy elect to procesd fo foreclose this trust degd in equit &%mﬁ e s direct the
ir 1t doed by advertisemanr and ssls, or nisy direct the frustes fo pursie any othET eighe OriTe ity e
wehicit the baneficiery mmay have. I rhe event the bansficiary slects ro forecicse by adveriisement and sale, the bes
sew shail execute and causs fo be resorded s written notice of default and elecrion to sell the property to satisfy the cbig
apen (he trustes shall fix the tims and place of sale, give natice thereoi as then required by lax and proosed
cust cesg in the manner provided in ORS 86.735 ‘o 84785,
tha trustee Mo cosymenced forsclosure by advertisernent and ssle, and =t any time prior to 5 days before the date the
she sahe, the sranror or any other person so privileged by ORS 86.753, may cure the default or defaults. If the deiaule
ro fo pav, whett due, sures sscursd By the frust deed, the defauls may be cured by paying the entire amount due at the
portion as would nct then b dus had no dsfault eccurred. Any other default that is capable of being
exdering the performance 1equired under the obligation or irust deed. In any case, in addition to curing the de-
fagrfe or defanivs. . person silecting the oure shall pay to the hepeliciary all costs and expenses actually incurred in enlorcing
the obdidution of the frus doad fodether with trustse's and aftornay’s tées nat excesding the amounts provided by law.

w4, Ciherwise, the sale ahell | oI on the dars nnd 2t the time and plade designated in the nctice 'of sale or the time to which
the s3le rnay hs posipened as provided by lov. Thy trusies may ssll the property sither 7n cne parcel or in separate parcels end shail seil
the parcs] or parcels of auddion to the highest bidder for cash, prahis af the time of aale. Trastes shell deliver ia the pusthaser ite deed
in form i required by law corveying fhe propurty s¢ sold, Brt without arny COvelEnt of SEWTELE, LIPS o fmplied. The recitals in the
Saed of nny matters of fect shall Se conciusive proot of the frutifuiness thersof, Any peeson, sxciudiag sie trusies, but including the

araf benaliciary, nay parchess &t the sale, .
Wher frusies sels pursuans to the powess provided herein, frusies shall apply the proceeds of sale to payment of (1) the ex-
2 (ke compsnsation of the irustee and & reasonsble charge by frustes’s attoruey, (2) to the obligation secured by
sersons having recorded lens subsequenit (o the interest of the trusies in the trust deed as their interests rasy
for of their priority and (4) the surplus, if any, f¢ the grantor or fo any successor ir interest entifled to such surphes.
cy ey fromi s fo Haw appolnt 8 SuCCesIur of SUCCessers io any frustes named Rerein or {o any successor frusies
atwd hereundsr, Usen sush appointment, ard without eonveyance fo the successor trustee, the latter shall be vested swith all title,
E coniersed upen any frusies hersin pamed or apsointed hersunder. Each such appointment and substitution shzil be
snade by wrifiza i ment sxvecuted by beneliciars, which, when recorded in the merigage records of the county or coanties in which the
reparty is sitgared, shall be conclusive proot of proger appointinsni of the successor frustee.

17, Trusies acoepts this trust when this deed. duly executed and acknowledged, is made & public record as provided by law, Trustee
iy net obligated o ¢ v any parfy Rarsto of pending sale under iny other desd of frust or of any action or procesding in which grantor,
hurssficary or frustee shail b a perly unlses such scrien or procecding i brought by trustee.

o grantor eowspente and agrees to and witk the bsneliciary ard the beneficiary’s successor in interest that the granfor is lawiully
seized in fow simple of the resl properfy and has a valid, nnencumiered title thereto, except as may be set forth in an addendurn or exhibit
astached Eerato, and that the grantor will warrane srxd forever deiend the same against all persons whomseever.

YYARMING: Unless grantor provides beneficiary with evidente of insurance coverage as required by fhe con-
iract or loan agreement between them, beneficiary may purchase insurarice at granior’s expense to protect. bene-
icizre’s interest. Tiis instranse may, but need not, also protest drantor’s interest. If the coliateral becomies damaged,

savarage purchased by beaneficisry may nct pay any claim made by or against grantor. Granior may Iarer cancel
coverage by providing evidence that granfor has obtained property coverage elsewhere. Granior is responsibie
sha cost of any insursuce coverage purchased by haneficiary, which cost may be added to grantor’s contract or
toor Balance. I it is so added, the interest 1afe on the underlying contract or loan will apply to it. The effsciive date
of coverage may be the dite grantor's prior coverage lapsed or the date granior failed to provide proof of coverage.
The corerage hepebiclary purchasss may be considerably more expsnsive than insurance granfor might othe wise
ahiein afons and may not salisfy any nesd for properiy damage coverage or any mandatory liability insurance re-
quErestints imposed by applicable law. ] :

Tie greste erennds $hat i proceeds of the loan represented by the above dsscribed note and this irust deed are:

{2 5 priemarily for grantor's sersonal, farruly or hnusehold prrpeses (ees. Important Notice below), =

FE) for an ordenizatien, or (even if grantor is a natural person)} are for business or coramercial purposes. R

T 9is dead appiizs ro, inures to the bensfii of und binds ell parties hereto, their heirs, Jegaiees, devisess, administrators, executars,
swrsinal represntatives, succtisors and seeigns, The cerm Bensficizry shall mean the holder and owner, including pleddee, of the contract
secrioed erchy, wheihior or ot parsed as a beneficiary herein, ]

in construing this trusi deed, it is understood the? the granter, frustee and/or beneficiary may each be more than one person; that

1R centerd sp requives, the sinddar shall be taken fo mean and irclude the plural, and that gensrally all grammatical changes shall be
macks, asemed god fmpliad to male the provicions Farenf appiy egualiy to corgorations and to individuals. e

1% WITNESS WHEREQF, the grantor has executed this i ment thefa'ay and.year fi;sfra{:ove written.
= JREOETANT MOTICE: Daleia, by lining out, witishevar 'wu:-rf:nw.(c) or ibj; [£3 LL le‘ﬁ 1;,}4 14
net cpeikeder if warrsaly {3} i uppll wible and the benefiziary is a sreditor g iEWi p }/
a5 v yeord Bs defined in Fas Trodks indending A ol Regukation Z, the ¥ L2 77
Benaficiary MUST eomply with the Ac and Rouuloton by making reguired
Atsehorunss; for this purposs ose Sievers-Ness Form Ns. 1318, or aguivaient.
1F conpicnos with the At bv nof regulwed, dlersgond H ~etite.

STATE OF OREGON, County olse..b
This instrument was acikncwledged before me on =
BF e Gt ERCE- G- Misiawdeg-and-Sopbia-Te
This instrumeny was ackaowledged before me on ... .
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BE oo eeeemenniamaeemraseeras sen s imenan an e nsatea it USSR [ aerenennee .

TP Cra

Notary Public for Oregon My Commission expir ::A’E‘{!‘-’!@ 2,
B 5T FOR FULL RECCHYEYANCE (To be used only when obligations heave boen peid.}

T e oo e .2 Trugtes L :

T ks undprsigeed & the lega’owner and Boldor of alf indebindnrss seoured By the lecbgoing snust deed. Al sums recursd by the trust
ot Bve beest fully paid sod ek nEed, Yo hecely are di o) sevaent % Fou o anysems ewing io you mnder the ferms of the
trust dod or pursgany o wahirfe, ke i YL XL Sl secured By the Grust deed (wiick ars delivered fo you Fersids
fge thete swidh the Trig? dead E apd 6 fedh itheisr weseaniy, fo the pacties designnted by the terrms of the frust Jesd ihe esiate TEOE

held By rou under the seve BEGT recanveyinco and documents fo JOT R SO . e

LATED: L et I . T
Tis vat leon ve ddnntin Trost Duad 3K THE MOTE whith i securos. ©

¥

Beth myst b6 Seliverd By tha tnntee o cminliution befors *
et veyonia will ke made. wRE
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: ‘L;p’da Smith, County Clerk




