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DEED OF TRUST

T3S DEED OF TRUST( *S&mt) Instrumeni™) is made on 3A‘\!UAR¥ 25TH, 1999. The grantor is THOMAS B.
WASSON | JACKIE WASSOH {"Borrawer™), The Trusiee is mRS’f‘ AMERICAN TITLE INSURANCE CO.
Trast:e®), The Benefciasy is U.S. Bank Naton 1al Assogiation, which is a'gzmmcd and existing under the laws of THE
5 \!TuD STATES OF AMERICA, and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054
Horrovier owes Luonder the principal sum of SEYENTY TWQ THOL}SAND AND 00/100 Doltars (U.S. §-
3. This deht is evidenced by Borrower's Note dated the same date as this Sceurity Instrument ("Nete™), which
or womhly payments, with the full debi. if net paid earlier, due and payable on FEBRUARY D1ST 2014, This
nsamm;m securss (o Lender: (a) the rapayment of the debt evidenced by the Note, with interest, and all ranewals,
PR B cations 91 thg Note; (b} the payment of ail other sums, with interest, advanced under paragraph 7 io
protact the um,u"x of ihis Security Instrumen: and (¢} ihe periprmance of Borrower’s covenants and agreements vuder
this Semrity Instrursent and the Note. For ibis purpose, ‘Borrowar irrevocably grants and conveys to Trustee, in trust,
with power of sale, the "“JWng described pmpcf‘q located to E\,LAVA"‘H Coumy, Oreaon.

MORE E" i‘ CU‘MTJY D BEORIRZDL ATCE R.JTNG TG A I,EGAL DES&.RI""‘ION ATTACHED
O AND MADE A PART HERECY. .

: cm;wm‘s maw A8 5073 SUYAT AVENUE, KLAMATH FALLS, OR. 9’7603;

2EING THE ShHE RQEI"%.LS"S CC!Q’WE" D, 1O
Y DEED DATED .o esls?‘* RLC\,S}}E - IN T R COU‘WY QECORJ 215
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3lock 6- TKAG’? NO. 1035, km‘a‘i’EWOOB ECFQRI)_LNG to the off ic:.al plat
dn file dn tha office of the County Cleuc ‘of Klanath Count O”ngn. ’

wiich has the .sduﬁs of EO? SUMAC AVENU TE KLAMATH F LLS Grcgaﬂ 57603 (“Drope 1y Address™);

‘TOGETHER WiTH i the i;:%ig-rm’.;mems 0w of hﬁr& fter erected on me pmpmy, and aﬂ easements, apm urtenances,
sl fixures now or bereader xpart of the property. .d} replacements and additions shall also be coversd by this Security
Irsrgment. Al of the fordgong is r*fer“ed i inthis & zzm insimmcn asthe “Fropenty.” .

IOREOWER COVENANTS that Borrower is lawlully seized of the estate hershy cczwwed sxd hos the risht o grant
#id ponvey the Property sod hat the Property is ancz.mhemé. exoep‘ for encumbrances of recerd] Rorrower waizas
ad will defend gen ,,ma! y the itle 1o the Frao: ty aga.nst ail cLum md dﬂmarus subject 10 any eucumbf"ﬂces of record.
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UNIPORAM COVENANTS, Borrower and Lender covenant and agré as follows: - ‘ -
1. Payment of Principal and Interest; Propayment apd Late Chiarges.. Borrower shall prosapily. pay when due the
prinvipal of and interest on e debt evidenced by the Note and any prepayment and late charges due vnder the Noie. -

1. - Funds for Tarssand Insurance. Subject to applicable faw or to a written waiver by Lendef, Borrower shail pay to
i_eauder on the dav womaly payments are duv under the Note, until the Note is paid in fall, a sum ("Funds") for: (2) yearly
izxesand assessmetes which may artain pricvity over this Security Instrument as a lien ofi the Property; (b) yearly leasehold
savraents o ground rems oz thic Property, if any; (¢} yearly hazard or property insurance premiiums; {d) yearly flood
nsutance premiums, if any; (¢) yearly morigage insurance premiuims, if any; and (f)-any sums payable by Borrower (o
emler, in accorcansce with the previsions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
‘rems are called "Escrow ftems.” Lender may, af any time; cotiest and hotd Funds in an amount not to exceed the maximum
Jount a lender ot a federatly telared morigage loan may require for Borrower’s escrow account under the federal Real

¢ Sealement Procecures Act of 1974 &s mmended from tme to fime, 12 U.S.C. § 2601 ef.seq. ("RESPAT), unless
snsther law that applies 1o C2e Funds sets a lesser amount. If 50, Lender may, at any time,cotlect and hold Funds in an
LTOURL POT 10 exceed the lesser amouni. Lender may estimate the amount of Funds due on the basis of current data and
rezeonable sstimues of expenditures of future Escrow Rtesis ¢t otherwise in accordance wiil.applicable law.

e Funds shell be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

‘ing uding Lender, if Leader is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
>ay he Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
sccount, of verifving the Eserow htems, unless Lender pays Borrower interest on the Funds and appiicable law permits
Lender 1o make such a charge. However, Lender may requive Borrower topay & ore-time charge for an independent real
astace 1ax reporting service wsed by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
spreenent is made e applicable law requires interest to be aid, Lender shall not be required (o pay Borrower any interest or
sarrings on the Sunds. Borrower and Leader may agree in writing, hewever, that interest shall be paid on the Funds.
Len ler shall give to Botrower, without charge, an annual accounting of the Funds, showing credits anc debits to the Fonds
and the purpose for which each debit 1o the Funds was wade. The Funds are pledged as additional security for all sums
secvred by this Security lusirament.

I tie Funds held by Lender exceed the amounts parmitted 1o be held by applicable law, Lender shail account to
Borrowsr for the excess Furds in accordance with the requirements of applicable law. If the amount of the Funds held by
1ender at any 1ime is not su’ficient o pay e Escrow ftems when due, Lender may 50 notify Borrower in writing, and, in

1 case Borrower shall pay o Lender the amount necessary to make up the deficiency. Borrower shall make up the
Geficiency in no more than tweive monthly payments, at Iender’s sole discrétion. »
Upan paymen in Tull of all sums secured by tis Security Instrument, Lender shall promptly refund to Borrower any
wrds held by Lender. 1f, vader paragraph 21, Lender shull acquire or sell the Property, Lender, prior to'the acquisition or
cafe of the Property, shall epply any Funde held by Lender-at the time of acquisition or sale as a credit againsi the sems
eaired by this Security Insirument. .

3, Apolication of Payments. Unluss applicable law provides olherwise, all payments received by Lender vnder
pacigraphs 1 and 2 shail be spplied: first; to any prepaymest charges due under the Note; second, to amounts payable
under parsgraph 2; third, o interest due; fourth, © srincipal due; and last, to any late charges due under the Note.

Charses; Litis, Borrower shall pay all taxes, assessments; charges, fines and impositions aitribuiable o the
T v which may atain priority over this Security {nstrument, and -leasehold payments or ground rents, if any..
cirower shall pay hese otiigations in the masner provided in paragraph 2, or if not paid in that manner, Borrower shall
nay them on tinwe dizectly to e person owed payment. Borrower shail promptiy furnish to Lender all notices of amounts to be
sabd under this parugraph, 1f Borrower maites these payments directly, Borrower shall promptly furnish to Lender receipts
avijencing the paviments

Bomrower shall promptly discharge any len which has priority over this. Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contesis in good
feuth the her o Cefunds against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to
arevet the enfearcement of the lien; or ¢y secures from the bolder of the lien an agreement satisfactory so Lender
subordinating the Hen (o this Seeurity instument. If Lender determines that any part of the Property is subject to a lien
which imay atizin prioriiy aver this Security Instrument, Lender may zive Borrower a notice identifying the lien. Borrower

atisfy the Lien or 1ake one or more of the actions sel forth above within 10 days of the giving of notice.
Hazird or Pronerty Insuranec. Dorrower shell keep the improvements now existing or hereafter erected on the
pred apainst lass by fire, harerds included within the term "sxtended coverage™ and any other hazards,
i or flovding, for which Leader requires msurance. This insurance skall be maintained in the amounts and
o5 ¢ f suder requires. The insurance caitisr providing the insurance shall be:chosen by Borrower subject to -
Lexder's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described zbove,
i eader may, @ Lende \on, vhiain covirage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ali insurasce policier and renswals shall be accepiabie to Lender and shall inciude a standard morigage clause.
YLeader shalt have ie tight 1o hold the poticies and renevals. If Lender requires, Borrower shail promptly give to Lender
all receipts of paid preraiums and renewal notices. in the event of loss, Borrower shall give prompt notice to fhe insurance
carier and Lender. Lenter may meke proof of loss if not made promptly by Borrower.

Uridess Lender and Borrower otherwise agree in wrizing, insurance proceeds shall be applied to restoration or repair of
i Property demeged, if the resioration o repair is economically feasible and Lender’s security is not lessened. If the

sraton of Tepsir is not sconomically feasible or Lender’s securizy would be lessened, the insurance proceeds shall be
apolied 1o the swirs secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
B rrower sbandors the Property, or does not answer within 30 days 2 notice from Lender that the insurasice carrier has
ofered 1o sertle 2 olaim, thin Lender may <eliect the insurance nrocesds. Lender may use the progesds-to repair Or restore
15 Property of 10 pay sumis sscured by this Security Instrument, whether or not thes due. The 30-day period will begin
when the notles I8 given, ‘

Unless Lender and Borrower cthervise agree in writing, any application of proceeds to principal shall not extend or
pospons the dee date of *he monihly paywens referred to in paragraphs 1 and 2 or change the amount of the payments. If
ender paragrsph 11 ihe Propenty 15 acquiced by Lender, Bosrower's right 10.any insurance policies and procesds resulting
from damegs 10 The Propeity prior io the eCyuisition st} pess 1o Lender to the exient of the sums secured by this Security
tatrument iremediaghy oot 1o the acauidion. - :
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. OCecopancy, Preservaiion, b t ; atection of tie Praperty; Borrower's Lovn Applicstion; -
Eesseholds. Borrower sha orowy, establish, Yy as Borrower’s principal residence within sixiy days:
affer the execution of this Seouriy Insirument end shall continus to accupy the Property as Borrower’s principal residence
for st duax one yemr dfer the date of oceupancy,unless Lender otherwise agrees in writing, whick consent shall ot be .
unnisn ably withheld, orvalees extemuing Srcumstances orist which are beyond-Bogrowers :control.” Borrower shall.|
feo dedd roy, demage o inpair the Propeny, abow the Properiy te detericrate, of cominit waste or-the Property.  Besrower
shat! Bty defaslt 3 any forfeivire sotion orproceeding, whether givil or¢rimiral; is begun that in-Lender's good faith
Judzinane could result o fodfeinire of the Preperty or otherwise marerially impair the lien: created: by this Security
Instrurseni o Lender’s security:interest. - Bormower may cyre such a defavly and reinstize;: as provided in puragraph 18, by
catsing the action or procesding o be dismissed: with a ruling that, in Lender’s pooé faith determination, precludes.
forfestire of the Borower's interest in the Property 'or other material impairment of the Hen created by this Security

SILINGE oF Lepdei’s securlty interest. Borrowsr shall alse be'in default if Borrower, during the loan application

55, gave materially false 07 inaceurate: information or s:atements. 1o Lender {or failed 10 provide Lender with any
ia inforypation} in comnection with the lpan svidenced by the Note, including, bur not limited 10, representzrions
ng Borrower's ocoupamey of the Property. as a principal residence; If this Szcurity Instrument is on 2 Ieaschold,
shall comply vith all the provisions of the lease. If Romrower acquires fes title 10 the Property, the leasehold and
¢ shull no: merge aniess Lender agreie to the merger in writing.
; Proteciion of Lender's Rights in the Property.. if Bomower fails to perform the covenants and agrecments
captupal w this Security Ingrument, or there is 2 legal procesding that may significantly affect Lender's rights in the
Propeany (such as g proc seding i bankruptey, probate, for condemnation aor forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is aetessary 1o pratect the value of the Property and Lender’s rights in the
Prepanty  Lender's actions may include paying 2ny sums secured by a lien which has priority over this Security
fastument, sppearizg in com, paving reasopabla attomeys’ fees and entering on the Property to make repairs. Although
Lepder noy ke sohon voder Ihls patsgranh 7, Lender does not have 1o do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secusity -nstrement.  Lin‘ess Horrower and Lentier agree to othar terms of payment, these amounts shail bear interest from
the dite of disbursemen: o the Mot rare and shail be payable, with inzerest, upon notice from Lender 1o Borrower
raGquesting payment.

f. Morigege Insurance. If Lender reguired morigage insurance as a coadition of making the loan secured by this
avity !nstrument, Porower shall pav the premiums reguired 1o maintain the motigage insurance in effect. If, for any
TLASOR, Lie morigage insurance coverage required by Lender !apses or cesses to be in effect, Borrowrer: shail pay the
Dremuums requied to ohidin coverage subsiantially eguivalent to the morigage insurance previously in effect, ar a cost
wwhstentially equivatent to the comt to Borrower of the mortgage insurance previously in effect, from an alternate moertgage

oproved by Lendsr. 11 substantially equivaient moiigags insurance coverage is not available, Borrower shall pay to
ok month & sum eqeid to one-twelith of the vearly morgage insurance premium being paid by Borrower when the
‘ESuTInCe coversge apsel of coused 1o be in effect.  Lender will aceept, use and retain these payments as a loss reserve in
e of morg narance.  LO%s reserve payRISHIS may no longer be required, at the option of Lender, if mortgage
IFSUrENCE coverage dn the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availatie ind is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
ect, oF to provide a J0ss reserve, until the e uirement for mertgage insurance ends in accordance with any written
greeisent between Horrower and Lender or appiizable law. : . '

& Inspection. Lender or its agent may make reasonatle entries upon and-inspactions of the Property. Lender
shall give Borrower notice a the tmeof or prior ‘¢ an inspection specifying reasonable causs for the inspection.

18, Condemuation. The procesds of any eward or claim for damages, direct or consequential, in connection with
4By conddmnanion of othor taking of any part of the Property, or for conveyance in licu of condemnation, are herehy

; ait be pid 1o Lendor, ]

&b event of 3 wtsd rking of the Propanty, the proceeds shall he applied to the sums secured by this Security
whether of pot then due, with aay exesss peid to Borrower. In the event of a partial taking of the Property in
which e 13l market valoe of the Froperty immedizely before the izking is equal to or greater than the amoun; of the sums
senuresdt by this Securiiy lnstrement immedianely before the taking, unless Borrower and Lender otherwise agree in writing,
the seras sreursd by dis Securiy Instroment shall be reguced by the amount of the proceeds muliiplied by the following
Tt G the total smout of the sums secured 4 mmediately before the taking, divided by {b) the fair market value of the
ropery hamesiately Beicre the tking, Any bskunee shall be paid-to Borrower. - In the event of a partial taking of the
ropery in which the fair marker value of the Proyeriy immediately before the saking is less than the amount of the sums
searee inmediately befors the taking, unless Borrower and Lenader otherwise agree in writing or unless applicable law
ctherw se provides, the proceeds stali be apphied to the sums secured by this Security Instrument whether or not the sums

are then dyz. g

It she Property i sbepdoned oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make & awand of settle 2 ciaim for Jdamages, Borrower fails 1o respend-te Lender within 20 days after the date the nolice is
diven, Lander is suthorived 1o 2ollsct and apply the procseds, at its option, either fo restoratiyn-or repair of the Propertyor to
he suiry sezured by ihis Secarity Instrument, whefher or not then due, o

Uitiess Lender and Berrower otherwise agree it writing, any application of proceeds to principal shall not extend or
pospone the due date of the monthly payments referred to in‘paragraphs 1 and 2 or change the amount of such payments.

I1. Diorvower Mot Released; Forbesragee By Lender Not a Waiver. -Extension of the time for payment or
modification of amertizarion of the sime secured by this Security Instrument granied by Lender to any successor in interest of
Horrower shail not operate (o release the Labitity of the original Borrower or Borrower's successors in interest, Lender
siall not be required 1o commence rocesdings ageingt any successor in interest or refuse to extend time for payment or
stherwdse modify amortizazion: of tae sums secured by this Security Instrument by reason of any demand made by the
original Borower or Berrower's successors in inlorast, Any forbearanca by Lender in exercising any right or remedy
<hal no: be & waiver of or precizde the exervise of any right or remedy. -

12, Successors and Assigns Bound: Joint znd Several Liability; Co-signers. The covenanis and agreements of
yus Seeurisy Instrument shajl bind and bepefit the sucoessors and zac grs of Lender and Borrower, subject io the provisions of
paragrarh 17, Borrower's covenants and agreements shall be joint and severzl.” Any Borrower who co-sigus this Security
Instromual but does not oxecute the Node: @ i5 co-signing this Sec ity Insiriment only 1o morigage, grant-and convey
dui Borrowor's intersst in the Property ‘under the terres of this Secar ¥ fustnupent; (b)Y is not personally shligated to pay
e sunw sseered by this Sccurity Instnginent; and 1o aprecs that Leader s 20y Gihey Borower mov.a3iee 1o extend,
madify, fortear or make any' socommedutions with regard i the (oo 8F des Secuviny Indtsament oF the Mote withoty thar
E‘G{?‘}W{f‘glx’mﬁg s SRR e T FRCETU R AT LIRS : B S o g R i
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13, lose Charges. 15 e foan seeured bY this- Secarity Instrument ig subject to & 18w which scts maximuam toan
cnarpes, and tat aw is fvally incergreied 80 that G interest oF other ‘.om'chmgésoonected of 1o be collected ' in
commection with the loan srpeod the parmitted tieie, en (@) any,sm:kloas'c%arge,shaﬁ b feduced by the mmownt
ngoessary ©y peiave 1he Ssarge 1o the parmitted tipity wad (b any surns alzeady collected from Bomrower which excesded

permitited timiis wilk D2 cehimided 1o BesTower. Lender may choose ©@ shrke thisrefund by rednuing the principal awed”
ander the Mote or BY msking & girect payment to BOrOwT. *f a refund reduces principal, the seduction will be treated 23 2
prsial prepayt seni without Y prepay et charpe uncer Gi€ ote: ’ I
14, Sotges. ARy nerice 1o Bonower provided & in this Secucity Insirament shali be given by delivering it of bY
maitips it by st class mE ymiess applicable oW TEquiIes Use of anoiher method. The notice shall be directed to the
y Add1ess of @by aher address Torrower designaies by potice 10 Lender.  Any notics t0 {ender shall be given by
{ siass et to Lender’s wiciress statsd hevein of any cther address Lender designaies by notice 1o Borrewet. Any notice’
: ged for Ty this Sepurity Tnstrument ehail be deemuxd tohave heen yiver to Borrower of 1 ender when given as provided in
this paragapl. . : .
15. Govermog Lavs teverabitity, This Security Instrument shalt be governed by federal law and the law of the
tactietten iowhich 2 Property is located. in the svent that any provision of ciause of this Security Insiruiment 68 the
s condicts with appiicable law, 8 «ch contlict shall aotl affect otaer provisiens of this Security Instrument or the Note
ot be given effest ~ithout fae conflicing provision. To this end the provisions of this Security Instrument and the
siote are decired 19 be severable. :
16, Berrows’s Copy. Bormower shall be given one conforined CopY of the Mote and of this Security Instrw ent.
7. Tyaasfer of the Droparly or 8 Pegeficid Interest i Borrower. If all or &y pact of the Propenty or-ay |
s on i s sold or R derred (or if 2 heneficial interest in narrewer is sold or trapsferred and Bogyrower ig'not 2
coren) without Lamler's prict writea conseat, Lender may, at its option, require jrmediate payment in full of ail
s iy this Secunty’ fawpament,  However, ikis option shedl not be exercised by Leader if exercise is prohibited by
5 taw s of the date of this Security Instrument. . .
¢ 1 ecer exercises this option, Lender shall give Borrows? nctice of acceleration. The notice shail provide & peried of
s jess thasi 30 duys from ihe date the DOUCE i geliversd or maited whfhin which Borrower ipust pay all sums secured by
i Instyament. 11 Boprowor fails 10 paY ‘hese sums prior to e expiration of this period, Lender may invoke any
jies premaied by [bis Secuiiiy Instrument without further Totice oF demand on Borrower. :
Horrower's Rignt @ Helnstate. If Bormowel meets cariain conditions, Borrowet chail have the right 1©© have
cent of this Security InsITUment Aiscontinued avany time priot to the eartier oft () 5 days {or such other period a8
. i maay spenify for eipsiaiement) beloze sale of the Property pursuant 0 @y power of sale contained in this-
pity instnument; 31 By entry of a judgment enforcing this Secirity Instromenn. Those conditions ate that Borrowes: (2
5 Lendor all sums which then would be due under this Security Instrument and the Note as if no acceieration had
3o (b} cures any Jafauit of any oher covenAITs OF AZredimems; (c) pays all-expenses incurred in enforcing this
Wding. byt not mited o, ropsonable ttorneys’ fees: and {(d) takes such action as Lender may
scsire taat e len of this Secutity Insurent, Lender’s rights in the Property and Borrower's
sums secured bY shis Security Instrument shall coniinue unchanged. Upon reinstatement” 0y
Bosrower. his 5o v Instrurnen: and the obligaions secured bereby shall rermain fully effective as if no acceleration had
occurmed. However, & ig yaght 10 12instaie shall el enply in the case of acceleration under paragraph 17. S
19, Sale of Meger Uhange of Loaa Servieer. The Mot o7 a partial imerest in the Note (together with' this Security -
Inatruiment) may be <old one of wors Hmes withoat prio? notice 1 Rorrower. A sale may resuit in.a change in the entity

¢known as the "Loan Serviger”) inat cotlects ity payments due under the Mote and this Security Instrument. There
o inay De one oF mete changes of the Loan Gepvicer uarelated 102 sale of the Note. if there is a change of the Loan

sicer, Berruwer will be given writies notice of the change in accordance with paragraph 14 ahove and applicable law.
The otioe will glase we name wd address of the new Loan Servicer amd the address O which payments should be made.
The wotice wilk alsn contain eny ntier information reguired by applicable law.

#y, Hgeardous Subistences, Borrower § -2l not cause OF permit. the presence, use, disposal, storage, ot release of
anry Hazerdoud Substances on OfF i1 the Property, Borrower shall not do, not allow anyone eise ©© do, anything affecting
he Properiy that B 1 yiotation of a9y Eavironmental Law. The preceding WO sentences shall not apply to e presence,
Lse, 0f storage ok the Property of smpit quantities of Hazardous Substances {hat are generally recognized tobe appropriate 10
sonnal residential uses and 1o rwaintenance of ihe Praperty.

e rrower shail prompily give fender written aotice-of any {nvestigation, claim, demand, lawsuit.or other action by

i 0 cernaentsl OF [ORWAIOTY agency of privale party involving the Property and enyHazardous Substance OF
onmenial Law of which Qarrower hes aciual knowledge. 1f Borrewet tearns, or is notified by any governmental of
asory sathorty, (bat any reigoval of cther remediation of asty Hazardous Substance affecting the Property is necessary,

goower shall promp [y take all necessery remedial actions in accordance with Environmental Law.

Asusedinthispa sagreph 24, *Hazzrdous Substances” are those substances defined a5 1oxic or hazardous substences by
Egvironmental Law ard the Tolfowing substanes: gasoling, rerosene, other flammable or [OXIC petrolenm products, toKic
posticides wd werbicices, volaile colvenis, muierials containing asbestos Of formaldebyde, and radipactive materials. As
Gsad by this paragraph 20, *Bavironmental Lave” means federsl laws and laws of the jurisdiction where the Property is
tocated that relate 10 heaith, safely of apvirorsaenial protection.

HON-UNIFORM COVENANTS, Borrowet and Lendler fariher covenant and agree as follows:

4y, Acceleration; Rem eedies. Lender shalt give natice fo Borrower prior t0 aceeleration following Borrower’s

cench of any covemant of wersement iz shis Security Instrument (but not prior to accdleration under p&ragraphl’?
watess applicabie lav proviges otherwise}. the notice saalt specify: (a) the default; (b) the action reguired to-cure
i1 dofaults () 2 cate, nat fess than 30 deys (rom the datethe notice i given 1o Borrower, by which the default must be
caretl; and ) thatla flure to cure the defaul: on or before the date specificd in the notice may result in acceleration of
the 5 ms secured B this Secnrity Iostrusent and saie of ths Property. The notice shall further inform Borrower of
tne Tight to roinsiats after scecteration and the right to bring 3 court 283 istence of a defauliof
zuy ther defens? of Borrovier to accclerution gnd sale. 1€ the default is not cured on ot before the date specified in
he potice, Lender at s option may reguire immediate -payment i fuli of gil sumus seoured by this Security
spstymnent withowt furthe dapand and may fweeke e power of sale and sny othey cemedics permitted by
gzl feahle dawn 1.ender shull be astiled 1o coliedl 2} cxpeases tsscurred in pursuing the remegies provided in this
sargraph 2%, fnciedingy Tast bt Hapnited 55, ream&a&iu’sstiumeys’ tops and costs of titie evidence. :
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If Lenter invokes 81 power of sale; Londer shall eserute or cause Trustee to execate 3 written notice of the
IKCIrere of 2o gvem of Stfalt spd or Lender's election 1o cause the Property fe be sold and sheti £ause such

Hetice 1o be recorded g ek ounty i, which wny pove of ihe Property s located, Eender or Trustee shall give
safice of sale iy the FSEARET prescribed by spplicable luw ¢ Berrawer and 16 other persons preseribed by applicahle
e, Afrer the Hmie required by applicebls law, Trustes, without demang o Barrower, shal sell the Propeviy at
b e maction to the Bighest bidder ot the tire and place sn2 under the terms desipuated i

IROEE orcels and i any srd'er Trusies determines. Trusgee M3y posipons sale of aff op

Public anpoyneoment 8t the time snd place of any previously seheduled . Le

the Yroperty at any safe.

Trustee shall g eliver g the Purchaser Trustes's deed conveying the Property without any covenant or warranty,
exprissed or mplied. The recilads in the Trustee's deed shall by, prima facie evidence of the truth of the statements
Hude therein. Truogee shall apply the preceeds of the eale gy the following order: {a) to alt EXpenise of the sale,
iy ding, but nes limited 10, reasonable Trustee's amf attorneys’ fees; (b} te alf sums secured by this Security
tstrenent; and {33 any excess tg the persoa or persons iegally entitled to it.

22 Reconvevanee, Upon payment of a1t SUrS secured by this Security Instrument, Lender shall request Trustee 14
rRlonvey the Property and sheld surrender this Security Instromenm and all potes evidencing deht secured by this Secerity
instrunen 1o Trusien Frusies shaly reconvey the Preperty without warranty and without charge to the person or persons
tezally entitled 1o it 3uch person or Persons shall pay any recordation ooste,

3. Bubstitue Frustee, Lender mey rom time o e remove Tmstee and appoint a successor {rustez to any
Titstee uppoined berencer,  Withou Comveyance of the Property, the Successor trustee shall Suceeed to all the rige,
Power and duties confurred upon Trustes herein and by applicable law.

23, Attorneys' Fees, 4q used in thig Security Instrument and in the Hoe, "attornays’ fees shaii include any
HUARELYS” fees awarded &Y an zppeliate courr, ,

i, Riders ta this Seewrity Enstrament, Ifope OF MOTe riders are executed by Borrower and recorded together with
thic Saeurity Instrumany, tha Covenants and agrecments of eath such rider shall be incorporated nto and shali amend and
supeletwny 1he COVEIS and sgreements of taie Secarity fositument a5 if the rider(s) were apart of this Security
In

strament, {Check applicatle boxges))

— Adjustatfe Fage Rider i Condominiym Rider 1114 Family Rider
(- Graduates Paymen Fider {_ Planped Uit Development Rider (T Biweekty Payment Rider

(o Balloon Rider _.| Bate Improvermens Rider {1 Secona Home Rider
. Cier(s) {speify]

Y SIGNING BELOW, Borrower LS and aprees to the termis and covenants dentained in this Security
fostrumert ang in any. ridesfs) executed by Borrower ang recorded with i,

Winspsos:

7 ‘/15: L LG (Seal)

MAS 5. WASSON

-Borrowey

S /)
o e [/ V% AT , (Sealy
el L L o {(Seal)
JACHIE WASSON ,

-Berrower

(Seal)

-Borrower

{Seal)

-Borrowce

— — 5pace Selew This Line For Acknowleduement] . _—

STATE o OREGON, K1, AMATH Connty of

T foregoing isirnnent was acknowlpdges b
WASSON Alvp TACKIE wasson

£
Srners AEGNATU
mzaggz'p pOIEGyEr / i“\ﬂn}s

NITARY PLUGCLREGDN ¥ &

COMMRSORAC.3r00s 4 PR
# R UBSONEPRELS SR & 200 HITLE OR RANE ¥ ORE
2 MY GO BISEON RS SR 8 oy ITLEOR RANE OF G

{5eal) "E;‘El:;rafgfmmngp:, iF ANY
ATE OV GRBOoN COOUNTY 032 KL AMATH: : 5

Fhir rwenrd at raguest of e B3I S Alt@Tican L Ticle _the ist day-
Fe ii3 oclock A M., and duly recorded mVol M9y - — ,

o l b e

SR ~onPage 361 3 . ‘
LT Linds St County Clerk

A T i

by I} Zi :




