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DEED OF TRUST

THIS DEED OF TRUST é’Sacuritv Instrument™ is made on
Dale D. Laounsbery an

i 26, 499

A ! : . Thegrantoris
Sug A. Lounsdury , uho acquired title as Sue -Lounsbury

o » {"Borrower"}.
The rusieeis AmeriTitle : . . {Trustes").
The bangliciary is Forest Preducts Federal Credit Unien, which is organized and
mw? uder toe laws of Oregon ", and whose address
is P.). Box 1178, Klamath Falls, OR 97601 L ender”).
Borrower owes Lender the principal sum of Twelve Thousand Five Hundred Dollars and no/10G

Dollars (1.5.$12,500.00 j. This debtis
eviderced by Borower's nota deted the same date as this Secuslty Instrument P'Note"), which provides for monthly
pavments, with the full dobt, if not paid eadier, cue and payable on  February 1, 2611 . This Security
lnstruirent secures (o Lender: {a) the repavmert of the debt avidenced by the Note, with interest, and al! renswals,
axtensions and modifications of the Note: (b} the payment-of all other sums, with interest, advanced under paragraph 7
to protect the secunty of this Secwity instrument; and (g} the performance of Borrower's covenants and agreements
undder this Security Instrument ard the Nots. For this purpose, Borrower irrevocabiy grants and conveys to Trustes, in
trusl, with power of sale, the foliowing described property located in. Klamath ‘
County, Oregon: :

he Basterly 65.4 fset of Lot 14. Block €, STEVART, ALSC the most Nar_theﬂy 5
3t of Lot &, Blook €, STEWART, .accordirg o the official plat thereof on file
the office of the County Clazk of Klanath County, Oregon. o

which lins he address of 4135 Balsam Drive L Klamath Falls
Birmet] [City}
Cregon §7501 {"Property Adtrass®) ’
12 Sode] )

TOGE HER WITH 3 the improvemenis now or hersafier arected on the property, and all easements,
appurterances, and fixtures now or hereafter @ part of the property. All replacements and additions shall aisc be
covered by tnis Security Instrument. Al of the foregoing is refsrred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is ‘awiully selsed of the astate hersby conveyed and has the right ic grant
andd goivaey tha Propeny arsd that the Fropeny is unencumbered, except for encumbrances of record.  Borrower
warrants and wit defend generally the taie 16 the Property against all claims and demands, subject to any
encumier ces of record. - :
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THIS SECURITY INSTRUMENT combines unifarm coveranis for national use end nor-untform covenants with
nerited vartations by jurisdiction 12 constitg & UNBoIM SeluTity instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

4. paymen of Pdnsipal end irmerast; Prepayment pnd Late Charges. Borower shall promptly pay when due
i;e principal of and interest on ths detit evidenced by the Mote and any prepayment and late charges dye under the
tooia,

2. Funds for Taxes antd ingurance. Subject to applicably lawcrica written waiver by L.ender, Borrower shall pay
13 Lender on the day monthly peymants are due under the Note,untit the Note ls pald in full, a surn {*Funds") for: (a) ’
yiait) taxes and ussessments waich may atiain priority over this Security instrument as a fien on the Property; (0) yearly
{rasetold paymants or ground renis on the Property, if any; (€} yearly hazard of property insurance premiums; {¢)

ry fiood insuzance premiums, Fany, {e) yearly monigage instrance premiums, if any; and () any sums payable by

or 1o LErdder, in accordance vith the provisions of paragraph 8, in isu of the payment of morigage insurance
s 1hesq tems are calisd "Escrow frerne Lender may, at eny ims, collsct and hold Funds in an amount not

1 axcoed the mexinum amowr & tender for a fzderaliy reiated morigage ican may reguive for Borrower's escrow
secount under the federal Resi Bstats Sattament Progadures Act of 1974 as amended from time fo time, 12 usc 8
3601 et seq. "RESPAT, unisss another law that appiiesi te the Funds sats a lesser amount. If so, Lender may. at any
sme, coflect and hold Funds man simount nat to exceed the jesser amourt. Lender may estimate the amount of Funds
due of tha basis of current Jai@ and ressonable estimatss of expendiures of future Escrow ltems or gihenwise in
sceovdance with appiicabls law. )

Tha Fureds shafl be held nan ingttution whose deposits are ns ared hy a federal agency, instrumentality, or entity
(nciuding Lender. if Lander is such zn hastisution) of in any Federal Home Loan Bank, Lender shall apply the Funds 1o

e

o Eaceaw [lams, Lendsr may not charge Borrower for noiging and applying the Funds, annually analyzing the

1 or verfying the Escrow items, uniess Lender pays Bomower interest on the Funds and applicable law
o1 10 maka such a charge. However, { erder may require Borrower 10 pay 8 one-time charge for an
noeperdent real estats lax reponing sanice ysed by Lender in cornection withs this Inan. unless applicable iaw
srries otherwise. Linless 4n agream ant is made or applicable law requires interest to be paid, Lender shall not be
rect o pay Jomrower any i gersst oF garnings on tha Funds. Borrower and Lender may agree in writing, however,
mrarest shat be paid on tha Funds, L ander shall Jive to Borrowar, without charge, an annual accounting of the
3, shopeing crecits and cebits 10 the Funds and the purpose for which sach debit to the Funds was made. The
ts ara pedged as aaditiony secunty for ali sumz secured by itis Securly Instrument.
i tng Funde hels by Londer eaccead the amounis sarmittad o be held by appiicable law, Lender shall account i
(e 1o excess Funds in agcordance with tha requirements of applicable taw. if the amount of the Funds held
atany time is not 5 #icient 10 pay the Escrow llems wher due, Lendeor may so notily Borrower i writing, and,
i sueh case Sorrower shall pey 10 Lerdet the amourt necassary i ke up the deficiency. Borrower shall make up
tha deficisnay i1 no more than hwerds monthly paymenis, at L ender's scle discretion.

Upon payrent in full of &l sums seewed by this Security instrment, Lender shall promptly refund to Borrower any
Funds held by Lendar. i, under parag raph 21, Lencer shall accuire or sell the Property, Lender, prior to ihe acquisition

a of the Property, shal adply any Funds held by Lender at the time of acquisttion or sale as a credit against the

smeured lyy this Securily irstrumerd.

. Apgptlcstion of Payments. Urless applicable law provides otherwise, all payments received by Lender under

: < 1 ondd 2 shalt o3 applied: first, W any prapayment charges due under the Note; second, 10 amaunits payable

yraph 2; thied, to irterest Hue fourth, to principal due; and last, to ary late charges due under the Note.
va; Lieng, Dorower srali pay all laxes, AYSesSMENs, charges, fines and impositions attributable to the
hich may atain prionty over this Securiy Insrumert, and ieasehold payments or ground fents, if any.
Borrowar shal pay these cbiljations in the manner provided In peragraph 2, or { not paid in that manner, Borrower
shail pay them on time direclly (o the person owed payment. Borrower shall proraptly furnish to Lender alt notices of
smounts to be paid under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish
tn Lengler raceinis svidenzing the payments.

Sorrowver shalt promptly discharge any fisn which has priority over this Security Instrument uniess Borrower: (&)
agreses inwritiag to the payment ofthe criigation secured by the lien In a manner acceptable o Lender; {b) contests in
goed taith tha fien oy, of defends ageinst enforcement of the tien in, lecal procesdings which in the Lender's opinion
cparate to prevent the erdorcement of the lien; of {c) secures from the nolder of the lien an agreement satisfactory to
Lander suboniinating tha llen to {his Security instrument. i ender determines that any part of the Property is subject
1 & Gien which may attain priorfy over this Sscurity instrument, t ander may give Borrower a rotice identilying the iien.
Sorrowar shal satisly the fenor 'ake ona of more of the actions et forth above within 10 days of the giving of notice.

5. Hezard or Property Inswance. Borower shail keep the improvements now existing or hereafter erected on the
Froperty insured against 1083 by fire, hazards included within the term “extended coverage” and any other hazards,
inehading foods of flooding, tor wivich Lender requires insurance, This Insurance shall be maintained in the amounis
and for the puriods that Lender 1agu yes. The insurance carrier providing the insurance shall be chosen by Borrower
subiect to Lander's approval which shall not be urrsasonably withheld. i Borrower falls fo maintain coverage described
ahove, Lender may, at Lender's aption, obtain govarage 1o protect Lender’s rights in the Propenty in accordance with

paragran 7.
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st maurancs polclos and rtswais shell te acceptabls to Lendar and shall inchude a stoncard mortgage clause.
¢ angior ghel have the right to hold the peliciys and renowils. ¥ Lender reqires, Borrowar shall promgily give to-lender
21 receirds of paid premiuma ared ranewsl nodoas Inthe sventof segs, Bomower shall give prompt notice 0 the
seursnes cartler and Lender. Lendsr may triska proof of icss i not made prompily by Bomower. :

Hriess Lender and Borower Gherwiss agros in writhng, Insurance protgeds stall be applied 1o restoraiion of repair
of tha Property dameged, B the rasteration or sepalr is aconomically feasible and Lender's security is not lessened. If
the rastcration of repair s not economically feasinle or Lander's security would be isssened, the insurance proceeds
shall ha appiied to the sums secured by fhis Sscurity instrument, whether or not then due, with any eXcess paid to

or. ¥ Berroaver abandons the Property, of does not answer within 30 days a notice from Lender that the
ayranc e carrier has ofersd 1 selip & clalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repalr of mstere 2 Property or 10 pay sums ssoured by this Security Instrument, whether or not then due.
The 30-(lay period witl begh when the niotice is given.

Ondoss Lendar ard Borrower otherwise agres in vriting, any application of proceeds to principal shall not extend of

posipor e the due date ot the monthiy payments referred to in paragraphs 1 and 2 or change the armount of the
Lrents. H under naregraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and

o
cls resuiting from damage to the Property priortothe acquisition shall pass to Lender to the extent of the sums
e by this Sacurdty instrament immeadiztaly prior to tha asgulsiticn.

6, Dogupancy, preservation, Maintanangs and procection of the Property; Borrower's Loan Appilication;
Leasshokis. Borowr shall 0ooupy, estabiizh, and uss the Property as Borrower's principal residence within sixty
#3y3 afler the execution of thic Security instrument and shall continue o occupy the Property as Borrower's principal
resiianas for at lsast one year after the dale of cecupancy, uniess Lender otherwise agrees in writing, which consent

i ret pe unreasonobly withheld, or unless exienuating sircurmstances exist which are beyond Borrower's control.

ron et shall not destroy, damage of impel the Property, alow the Property to deteriorate, or commit waste onthe

ronery. Borrowar shaitba ir. gefault if any forfeiture action or preceeding, whether civil or criminal, is begun that in
ancers good faith judgment could result in forfsiture of the Property or otherwise materially impair the lien created by
his Sscurty instrument of Lender's secunity interest.  Borrower may sure such a default and reinstate, as provided in
naragraph 18, by causing the action or procesding 1o be dismissed with a ruling that, in Lender's goad faith
Aetarminaiion, precludes forfelture of the Borrower's interest in the Property of cther material impsirment of the lien

v this Security instrument or Lender's security interest. Borrower shall also be in default ¥ Borrower, during the

ipan appiication process, Cavi matericly faise of inaccurats information o statemnents to Lender (or failed 1o provide
{ prtar with any matesial infornation) in connection with the ioan evidenced by the Mote, including, but not limited to,
raprasnniations concorning B arrower’s occupancy of the Properiyas a principal residence. if this Security Instrumert
is ot a leasehotd, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the
Propatty, the leasenod and the fos thle shall not merge untess Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in thn Broperty. If Borrower falis 1o parform the covenants and agreements
comMained i this Security Instrument, of shere is a legal proceeding that may significantly affect Lendar's rights in the
Frapaty {such asa proceeding in bankrupley, probate, for condemnation or forfeiiure or to enforce iaws oF
requlaions), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s
rignts n the Property { snder's actions may include paying any sums secured by a flen which has priority over this
Security Instrument, appeating in court, paying reasonable attorneyy’ fees and entering on the Proparty 1o make repairs.
Almough Lender imay take aotion under this paragraph 7, Lender does not have te do so.

Aivy armoums disoursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by
s Socurity Instrument.  Uniess Borrowar and Lender agres to other terms of payment, these amounts shall bear
imeraut from the date of disbursernent at the nota rate ard shall be payable, with interest, upon notics from Lender to
Borrerner requesting payment.

3. Morgags Inourance. if Lender reguirad mortgage insurance as 3 condition of making the loan secured by this
Securty Inswument, Borrowar shall pay the premiums required o maintain the morigage insurance in effect. if, for any
reaso s, the morgags Insurance coverage rsquired by Lender lapses or ceases to be in effect, Borrower shall pay the
s ermiums required to obiain coverage substantialiy equivalent to the morigage insurance previously in effect, at a cost
substantially eguivalent to tha cost 1o Borower of the mortgage insurance previously in effect, from an alternate

crigaga insuter aparoved by 1 ender. i substantially equivalent mortgage insurance coverage is not available,

rower shall pay 1o Lender each month 2 sum equal to cne-twalfth of the yearly morigage insurance premium being
pevid by Borrower when 1he lasurance coverage lapsed of ceased to be in effect. Lender will accept, use and retain
tress payments as & loss resenve in lieu of mortgage insdrance. Loss regerve payments may no longe- be required, at
1+ aution of Lender, if morigags insurance covarage {in the amount and for the period that Lender requires) provided
by r ingurer approved bY {ender again becomes availatie and is obiained. Borrower shali pay the premiums required
to meirtain mortgage insurance in effact, oric provide a loss reserve, until the requirement for mortgage insurance ends
ir. acooraance wih any writlen agresmert natween Borrower and Lender or applicable taw.

¢, inspection. Lender or lis agent may rnake reasonabdle entries upon and inspections of the Property. Lender
sad give Boreower notice at 1he tima of ¢ prior to an inspestion specifying reascnable cause for the inspecticr.

161, Condemnation. Tha proceeds of any award or slaim for demages, divect or consequential, in connection with
any condamneticn or other 1aking of any pant of the Propeny, of for conveyance in lieu of condemnation, are hereby
assicrad and shali be prid o Lender.
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13 event of 5 total taidng of the Property, the procesds shall be aoplied 1o the Sums secured by this Security
Instrane v, whether or nor e dus, with any axcess paid 1o Borrgwer. in the svent of a paitisl taking of the Property inn
WCH U 18k miarket vaiue ol the Praperty immed lately before the taking is equal to or greater than the amount of tha
SLEna securad by thig o instri matliately beforg the taking, uriess Bomrowar and Lender otherwiss agree
1 wrking the sums 2 / this Security Instrument shall be reduced By the amount of the proceeds muttiplied by
tha iofowing fraction: {al the ok amount of the SUMS secured imrediztely before tha taking, diviged by (b} the fzir
market vz lug of the Property mmedistely befors the taking. Any balance shaf be paid to Borrower. tn the eventofa
paniel wking of the Progerty in which the &ir maiket valye of the Property immediately befora the taking is fess than the
amount o' the sums sacured immediately befors the taking, uriess Borrower ard Lender otherwise agree in writing or
untess anolicatie law stherwise provides, tha procesds shall be applisd to the sums secured by this Security Instrument
whethar of 5ot tha sums ars ther due.

the Propeny is sbandonad by Borrowsr, or if, after hotlze by Lender 1o Borrower that the condemnor offers i
maks as award o settie g claim for damages, Borower falls to respond to Lender within 3¢ days after the date the
netics Is gven, Lender is authorizez 10 collect and apply the proceeds; at his option, elther to réstoration OF repair of the
Proparly or to the sums secured i»y this Securhy Instrument, whethar OF not then dye.

Urdass Lender and Borrower otherwise agrea in writing, &ny application of proceeads to principal shall not exzend or
postpore the dus date of the monthiy payments reterred 10 in paragraphs 1 and 2 or change the amoun; of such
paymants,

13, Borrawer Not Released; Forbearanco By Lender Not s Waiver. Extension of the time for payment or
moditication of amorntization of the surms secures by this Security instrument granted by Lender to any successor in
Merest of Borrower shall not aperate to release the Habiiity of the original Borrower or Borrrower's successors in
interast Lender shat NSt e required to commence procesdings against any successor in Interest or rafuse to extend
Hme for payment or ctharwisa modify amortization of the sums secured by this Security instrument by reason of any
demand meagde by tha criginal Borrower or Borrevier's successars in interest, Any forbearance by Lender in exercising
any right Le remady shall not ba a waiver of or praclude the exercise of any right or remedy.

12, Buccessors and Assigns Bound; Joint ang Several Liability; € covenarnits and agreements
o1 this Szeurity Instrument shal! bir "R suce ] and Borrower, subject to the

isions of paragraph 17, Berrower's covenants ar g i everal. Any Borrower who
Fa-8igns this Sacurity Instrument bt does not exeeyis tha Noto: (@) is co-signing this Security instrument onlyto
nGitgage, grant shd CGivey inat Borrowar's interast in the Propenty under the terms of this Security Instrument: {Bris
not persenaly obligated to pay the sums sacured by this Security | nstrument; and {c} agrees that Lender and any cther
Boreowar may agres to e <, modity, forbaar or make any acsommedations with regard to the terms of this Security
strument or tha Note without that Borrowar's consent, :

i3 Loan Charges. i rhe loan sacured by 1his Security Instrument is subject to a faw which sets maximum Ican
charges, ane that lav is Unatly interpreted so that the interest or other loan charges collected or to be collected in
connaction vith the loan exc € 1 ftted limits, then: {a) av such loan charge shall be reduced by the amount
neCessary 10 raduce the ch { srrsitted limit and (o) any sums already collected from Borrower which
xceatiel pemitted lmits wer. Lender may cheoss o nake this refund by reducing the
princinal oved under the Nete or by making a direct payment to Borrower. if a refung reduces prinsipal, the reduction
witt be treated as » partal prepaymant withow any prepaymernt charge under the MNote,

13, Maotines. Any ncticato Borsower provided for in this Security Instrument shail be given by delivering it or by
mating it by first olass mal unless appiicable iaw requires use of another method. The notice shall be directed to the
Property Addiess or any other address Borrower desicnates by notics to Lender. Any notice to Lender shult be given
by fiest ciass raft 1o Lendore adsiress stated herein of any other address Landar designates by nictice to Borrower.

Any sotics provided for in i $ Security Instrumant chall be deemad 10 have been given to Borrower or Lender when
given as provided in this paragraph.

5. Governing Law: Severability, This Security Instrumant shall De governed by federal faw and the law of the
iurisdiction: In which the Proparty is lecated, In ihg evant that any provision or clause of this Security Instrument or tha
MNots canficls with Appiicadle law, sush conflict shal! not affect oter provisions of this Security Instrument of the Note
which can be (jiven effoct without the confileting provision. To this end the provisions of thie Security Instrument ang
e Note are dactared 1o be saverable,

18, Borrower's Copy. Borrower shail be given ona conformed copy of the Note and of this Security Instrument.

17. Trans'er ol the Properly or o Beneficia) irvieraat in Bomower, i all or any part of the Preperty or any interest
Nl sold ary ansferrad (or f a bonsticla! interest in Borrower is sold or transferred and Borrower is not & natural
person) withow: Lengder's crior written consent, Lendar may, at its aption, require immediate payment in full of aif sums
SECUred by this Security Instrumment, However, this option shall not be exercisad by Lender if exerclse is prohibited by
faderal law as ¢f the data of thiz Securly instrument

if Lender ayarcises this opticn, Lender shai give Borrower notice of accelaration. Tha notice shall provide g period
of nct iess than 30 days from the date “hs riotics is dediverad or mailed within which Borrower must pay ail sums secured
by this Becurlty Instrumars. # Borrower falls o pay thesa sums prior to the expiration of this paricd, Lender may invoks
any ramadies purmiiad By this Sscurity instrument witheut huther notice or damand on Borrower, i

EGOR-SIRGLE FAMILY-PNMA/SHLIC UNIFORM BISTRUMENT FORWM 3028 900 -
H/CMDTORS 378 2/3083 196014, PASEZ0F§ :




1¢. Bopower's Fight o Heinstata, Borower meels certain corditions; Borrower shall have the right to have .
arderce nant of this Sacurlty instrument discentinued at anytime prior to the sadier of: {2) & days (of such other period
a5 appiicabie law may specity for reinstatement} before sala of the Proparty pursuant i any power of sale containgd in
*his Security Instrumert; or (B entry of a judgment gnforelg this Securily Instrument. Those condltions are that
Barrowor: {a) pays Lender all sums which then would be due under ihis Security instrument and the Note as i no
aecaienition had cooued; (b) cures any default cfany ather covenants of agreemenis; {c} pays ail expenses incurred
in enforcing this Securlty Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action
as Lent o7 may reasonably requlte o assure that the lien o this Security Instrument, Lender's rights inths Property and
Bar-ow ar's oHiigation o pay the sums securad by this Security instrumant shall continue unchanged. Upon
reinstatament by Borower, this Security insttument and the obligations secured hereby shat remain fuily effective as it
na nocnleration had oocurred. However, this right 1o relnstaie shail not apply in the case of acceleration under
pargreph 17,

15, Sals of Hote, Change of Loan Senviser, TheNoteora partial interest in the Note (together with this Security
Instrument) may be s0id one or mote times without prior retice to Borrower. A sale may result in a change in the entity
{knawn as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or more vhanges of the Loen Servicer untelated to a saie of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
faw. The notice wili state the name and addrass of the new Loan Servicer and the address to which payments shoutd be
made. The noiice wil alse contain any cther infarmation required by applicabie law.

20. Hazardous Subsiances, Borrowst shall not cause or permit the presence, use, disposal, storage, or release
of aryy ~azardous Substances enorin the Property. Borrower shal! not do, nor allow anyone else to do, anything
affecting the Property that s in violation of any Ervironmentai Law. The preceding two sentences shall not apply o the
nresence, use. or storage on the Property of smalt quantities of Hazardous Substances that are generally recognized to
te appropriate to normal residential uses and to maintenznce of the Property.

Berrovser shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any covernmantal of reguralory agancy of nprivate party involving the Proparty and any Hazardous Substance or
Erdraimental Law of . Borrower has actual knowledge. If Borrawer leamns, ot is notifisd by any governmental or
requlatory autherity, that any removal or othar remediation of any Hazardous Substance affecting the Property is
necassary, Borrower shall promptly take all necessaty rernadiai actions in accordance with Environmental Law.

4s vsed in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
sisstances by Envirenmental Law and the foliowing substances: gasoline, kerosens, other flammable or toxic
mercleum products, foxic pesticides and heihicides, volatiie solvents, materials containing asbestos or formealdehyde,
ang radicactive matedals. As used inthis saragraph 20, "Environmental Law” means federa! laws and laws of the
jurisdintion whers the Propenty ie locared that relats to health, safety or environmental protection.

RON-UNIFQRM SOVENANTS. Borrowsr and Lender further ‘covenant and agree as foliows:

a1 Acceleration; Hemedies. Lender shall give ncliceto Borrower prior to acceleration {oliowing Borrower's
wrzach of any covenart o agreement in this Security instrumant {but not prior to acceleration under paragraph
17 un'ess applicabia law provides otherwis=). The nolice shall specify: (2} the detault; (b) the action required to
cure the defaull: f¢) a date, not less than 30 days irore the date the notice is given to Borrower, by which the
defaul must be cured; and (d) that fallure to cure the safault on or before the date specified in the notice may
razult in acceleration of the sums secursd by this Securily Instrument and saie of the Property. The notice shail
fu~her inform Soreower of the right to reinatate alter s cceleration and the right to bring a court action 1o assert
tha non-axistence of & gefault or any othor defense of Borower &0 acceleration and sale. {f the default is not
cured on or before the date specified in the notice, Lenider at its option may require immediate payment in full of
4% sums secured by this Socurity Ingtrament without 1usther demand and may invoke the power of eale and any
oiher remedies permitied by applicable low. ¢ ender shail be entitled to collect all expenses ingurred in pursuing
the re m;c‘ries provided in this paragraph 21, including, but not imited to, reasonable attorneys’ fees and costs of
titla gvidence.

1 Lander invakes the power of sale, Lender shall sxecule or cause Trustee to execuis & written notice of the
oeowrente of an event of default and of Lender’s electicn to cause the Property to be sold and shall cause such
mtic s 19 be recordad in each county in which any part of the Property is located. Lender or Trustes shait give
nastic s of sate in the manner prescribed by applicable iaw 10 Borrower and fo other persons prescribed by
applizable law. ARerthe tme required by zpplicable iaw, Truslee, vithout demand on Borrower, shali seli the
seomanty at public auction to the highest Bidger at the time and place and under the terms designated in the
astice of sale in ane or more parcels and in any order Trustes getermines. Trustee may postpone sale ofalior
may parcel of ihe Propedty By pizblic announcement &t the ime snd place of any previously schaduled sale.
Lander or s designes may purchese tho Property st any safa, - c
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Trustes shail dofiver to the purchaser Trustee’s deed conveying tha Properiy without any covenant or

wivanty, exprasased or inplied. The reclals in the Trustoe's deed shall be prime facie evidengce of the truth of
e Patements made theraln. Trusies shall apply the procesds of the ssle in the following order: (2) to 2l :
expaniges of the sals, including, but nol limited to, ressonabls Trustes’s and aticimeys’ fees; /) in all sums
sedured by this Security Instrument; and {3} any excess 1o the person o persong legally entitled to .

22, Reconveyance. Upon payment of 2 sums secured by this Security Instrurnent, Lender shafi raquest Trustee
to reconvey the Property anvd shall surrender this Security Instrirsent and aff notes evidencing debl secured by this
Security Instrument to Trustee.  Trustes shall raconvey the Praparty without warranty and without charge to the person
or paisons legally entiled to . Such person or persons sheli pay any recordation costs.

23. Subsiftide Trusiee Lender may from time to time femove Trustee and appoint a successor trustee 1o any
Trustes appointed horeunder, Without conveyance of the Fraperty, the successor trustee shail succeed to all the titls,
power ard dutles conferred upon Trustee herein and by applicable law.

24 Attorneys’ Fess. A3 used in this Security Instrument and in the Mote, “attorneys’ fees” shall include any
atrorneys’ fess awarded by an appoliate court.

23 Ridors to 1his Security Instrument,
fona or more riders are axe suted by Borrowsr and recorded together with this Security instrument, the covenants and

greements of each such ridar shall be incorporated into and shall amend and supplement the covenanis and
greements of tris Securty Instrument as 4 tha rider{s) were a pani of this Security Instrument. {Check applicabie
buniai)]
~|Adjustable Rata Rides £1Condominium Rider 14 Family Rider
-1 Graduated Payment Ridsr QPianned Unit Davelcpment Rider Biweekiy Payment Rider
:ESaﬂacﬂ Ricer LiRate Improvement Rider [second Home Rider
_lOther(s) [ssecify] '

B/ SIGNING BELOW, Borrowsr accepts and agraes to the tefrs and covenants consained in this Securily
ingiruinent and in any rider(s) executed by Borrower and recorded with it h

Witnauses: ﬁ
N , ~ 04 ¥ o
Hale A 2 W"‘%{;f (Seal
RS

‘Daje D. Lounsbury

-Borower

;- 7
i 4 4 ; ’
VY, f Lttt tdn o . {Ssal)

{Seal)

-Bonower

~Bonost

. {Ssal)

Sie . Townsbiry =~ e

[ {Spnts Seiow Thia Line For Acknowledgment]
BYATE OF QREGON, : . County s3:
. Onthis 2da - day O;QW# sgﬁ? persenally appearsd the above named
Dale D. Lounsbury and Sus-A. Louasbury s

agoing Instrumert o be their voluntary act and deed.

N‘aasyﬁpgz.se’?jaigcn R
{E3cled Seal} : . . -

My Cormméssion explres: }{{ };}, ;f 51

H
%
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Fifed for recond ot request of ' dperititie ~ - i ) he o lst

of _february . ADLL88G w 11:25 "  o'dleck A M. and duly reconied in Val. 199
of .. Horkgages. . onPage. 3642 ‘ ‘
, ~ SRR R ‘ T Linde Sedth, County Clerk.

o s Kailen Romal
Ll N L




