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THIS DEED OF TRUST {'S&:“dﬁi}' [nstrunent ") is made 0% Ja:marf 21, 19388 )
The b captor 8¥WL 1apd & Load and Iozellid ¥ Lotdds ﬁus‘a«n& and wife w:.'ch the
of supvivoREh Bip- :

*HorTower” The (rolige 3 Ticor Tiklie InSurancs Company 222 south sth street, wilamath

e

all s, OR 91801

(Yrupee’t The boueficiary s o o Yortgags Holdings, nc-
A Delawar@ vébrcxa Li0n.
whishiis orgaphed & existing under the faws of Dglavare , and
wwhass sadress is :,,J s Late dve ¢ pasadenz, Gk 1101
("Lender™)- Borrower 0Wwes Lender the principal sum of
pifoy six thod sand tWO pundzed £i5%Y and ©O0/100 cenks
pollars (U.S. §$56,250.00 ).
This debt is videacad by Rorrowss's DOE dated the same date 2s this Security Instroment (“Noz.. "y, which
ron ides Tot m;;}u paymets; with the full debt, if not paid earkier due and payable on February 1 2028
. This Security Ipszrument SeCures 10 1 ender: (3) the repaymient of the debt evidenced bY
(s Note, with waerest, snd alt revewals, extensions and fwésﬁcamns of the Net: (i) the pa ayment of all other surms,
ity inserest, sdval arced undr para@mg%x 7 G ym&c’% the m:zty of this Security sstrument; and {c) the performance
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of Borrewer's covemms ang agresments ander this Security Instrument and the Nate. For thic purpose, Borrawer
} B¢ amd conveys 1o Trusive, in trust, with power of sale, the following describeg Property locged in
: - ' R N * Couonty, Oregon;
4 of Round Iale Estates, aécerding te the offigial Plat thereos
in-the office of the County Clerk of Klamath’ County, Oregon

which has the addvess of 14508 Meadowsraok Lane {Srreer]
llanath Fajlg i), Oregon 57g01 ) {Zip Code] ("Pro e.r?' Address™):

TOGETHER WITH i e npTovements DOW ur hereafier arected on the property, and g
‘pputenances, and fixreres oW or hereatier o Part of the . fs i
coverad By thig Szcurity Instaument, Al of the foregoing is iz thi i t e "Property.~

BORROW =R COVENANTS thas Borrawer is lawhy ly seised of the estate hereby conveyed and has the right to
frant and convey the Property and thay the Property js unencumbered, exeept for encumbrances of record, Borrower
FALig and will defend generally the iide to the Property against ant claims ang demands, subject 1o any
eacunibrarces of 1ecord, -

THIS SEcupiTy INSTRUMENT comnbines unifonn covenants for nationa! uge and non-uniform covenants
with lirsited varidtions by juri sdiction to Constiinie a uniforn securily instrument covering real property.

UNIFORM COYENANTS. Borrower an¢ Lender covenant and agree as follows:

. Paymene of ineiped and Interess: Frepayment png Late Charges, Borrower shalj promptly pay when
dug the priscipal of apg ILICPest on the deby 2viden: Note and any prepayiment and late charges due under
e Mote, .

2. Funds for Tages and Insurance, Subjecr 10 appliczble law or g 1
Bav to Lender on the day monhly Payments ere due upder : i is paid , "Funds")
for: (g yearly taxes and assessinents which may attain priority over i ien on the Propery;
B} yurly tdasohold bayments or ground repes on the Property, ir ; yea - Property insurance
Premiums: () yearly ilood insurance premius, if any; (2) yearly mortgage Lremiuvins, if any; and (f) any
SUZIS payable by Berrower 1o ~ender, in accorcance with e provisions of paragraph 8, in iien of the Dayment of
BeAgALS insurance prombums, These items gpp cailed "Escrow Itemys, » Lender may, at any time, collect and holg

s i an amonnyg B¢ 19 exoced the AL amount 4 Isnder for g federally related morigage loan may require
for Borrower's SSCrow account under 1he federzl Real Estate Setdemen: Procecdures At of 1974 as amended from
Hoe to fime, 12 1) 5.C. Section 2601 & Seq. "RESPA™:, unless another law that applies to the Funds sets z lesser
AMOURL I 50, Lender Blay, at any tme, collect and hold Funiis i lesser amouny. Lender
mEY cstmate the umount of Funds due on the bas | data and i xpenditures of future

Esctow fems or ciherwice ip 2ccordancs with applicable jaw., . . .
he Funds shall be heid inan institetion’ whose deposits are insyred by a federal agency, strumentality, or
“ntity (icluding Lendder, if Lencer js such an institution) or in 2ny Federal Home Loan Bank. Lender shay apply the
Funds pay the Escrow Tems Lender may not charge Bomower for holding ang applying the Funds, annually
analy ¥ 1 sserow ccount, or verifying the Escpgw items, unless Lender pays Borrower interest on the Funds ang
applizabls law permirs Lendir 10 mave such a charne, However, Lender may require Borrow,
charge for an independent rea slate rax ng service ised by Lender i
dvplicabl: law provides cthenvise, Unless an agreement is made or appi: ires i 5 I
sitafl not e reguired to pay Borrower any inerest or Camings oo the B Be dar may agree in
however, 1 Lscrznt shufl be paid on the Funds, Lender shalt give to Bomower, without charge, an anmaal
21 of the Pungds, showing credits and debits to the Funds ang the irpose for which eacy debit to the Fupds
“as made. The Funds are Pledped a5 additiona sy for all sume secured by this Security Instrament. )
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if e Funds held by Lender excwd the amoatita permittes to be helé by apgxréab!e law, ¥ ,,evider shall zecount fo -
Borcorver for the excess Funds i accordance with the requiseinents of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow lems when due, Lender may so uotify Borrower in
writing, and, 1a such case Bowrower shall pay 1o Lender the arnount necessary to make up the deficiency. Borrower -
shall maake up the deficiesey in no more than twelve monthly peyments, at Lender's sole discration.
Lipon payment in fuld of 3 sums secured by this Security Instrument, Lender shall promptly refund to Borrower
ands held by Lesder. If, under paragraph 21, Lender stall zcquire or sell the Propesty, Lender, prior to the
13 or &ale of the Pmnnrfy sha.l appi\ <my Funds held by Lender at the time of acquisition or sale as a credit

\pp smttm of Piymahms. Unie:s ppﬁmble law provides otherwise, all payments received by Lender upder
maej firgt, 1o ;my prepayment charges due under the Note; second, to amounts payzble
: 1o principal due; and last, 1o any late charges due under the Nose,

. \,t:argea' Liers. B{;rm‘.»fr Shcsii ”}cy au taxes, assessmenis, charges, fines and impositions attribuiable to the
Propesty 'which may attamn priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shalt puy them on time dizectly to the person owed payment. Borrower shatl promptly furnish to Lender all notices of
amowns 10 be paid usder this paragraph. If Borrower makes these payments dircetly, Borcower shall promptly
furnizd to Lander reccipts ovid cccag the paymerns.

Borrowsr shall protapdy discharge any lier which has priority over this Security Instrument uniess Borrower:
(4} agraes in writing to “he payment of the obligation secured by the lien in a manner accepiable to Lender; (b)
coniests i1 good faith the iien by, or defends zgainst enforcoment of the lien in, legal proceedings which in the
Lender's opinion operate ia prevent the enforcomem of the len; or (o) secures from the holder of the Iien an
agm news satisfaciory 1o Lender sebordinating (a2 Hion to this Secusisy Instroment. if Lender determines that any pan
of the Propeny is sudiest o a Uen which sy avmn priovity over this Security Instrument, Leader may give
Botrower 4 nosice identifving the lien. Borrower shail smisiy the lien or iake one or more of the actions set forth
sbove wiliin 10 days of tie giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the improvements fiow exxstmg or hereafter erecied on
e Peoperty insured agelnst loss by fire, hapards included within the wrm “extended coverage” and any other
hazards, ixcluding fiocds or fiooding, for which Lender requicss insurance. This insurance shall be mnaintained in the
amoas cnd for the ;zmnds taat Lender reguires. The nsurance carrier providing the insurasce shall be chosen by
Borrawer sudject to Lender's approval which shall not be upreasonzbly withheld, If Borrower fails o maintain
coverige deseribed zbove, Lender may, at Lender's option, obtain coverage to proteet Lender's nghts in the Property
in asvordance with paragragh 7.

nos policies and renewals shall be acceptable ro Lender and shall fnclude a standard mortgage clause.
al} hme the u kit t¢ hold the policies and renewals. I¥ Lender reguires, Borrower shall promptly give to
ler aff teceipts of pakd premivms xed renewal notices. In the eveii of loss, Bommower shall give prompt netice to

@ farn e Carrie },\.ﬁee;‘. Lender may make proof of loss if not made promptly by Borrower.
“aless Londer :md Borrawer stherwise agrae in writing, insurance proceeds shall be applied to restoration or
rapait of the Property dumaged, if the restoration or iepair is economically feasible and Lender's security is not
tessensd. I the Tﬁ?lﬁ?ﬁ:‘{iﬁﬂ of ripair is not economically feasible or Lender's security would be lessened, the
i e procesds shsll 5o applive to the sums secured by this Security Instrument, whether or not then due, with
mid o Borrower. Ef i%ozmwcf shandons the Propetty, or does niot answer within 30 days a notice from

r SQ; »Q&y pe.r:}d will bﬂ.:gta '@chez: :ht ﬁf}iiﬁi‘. is ghvan,
foes Lender and Horowaer oihersvise agree by writdng, say apphication of preceeds to prineipad shall oot
zxtend or posipone the due deie of the monthly payrsents refermed fo in paragraphs 1 and 2 or change the amount of
the DRYIMMIS. ;.' under piragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and pocsads resulting from damege to e Property prior to the scquisition shall pass to Lender'to the extent of the
swms secgred by thig Security Instumens immedictely prior o e nequisition.
,  Form 3038 8/30
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#. Qeeupancy, !’res&m *nm, Mgintmina:{, ':md i’m-‘es:ﬁﬁﬁ of- tixe Pmpm‘-, ﬁmwe?’s Lesm &p;aixmﬁ.aﬁ. ‘
§oaseholds, Borrowes shall’ SECUpY, esiablish, and wee the Property &S Borrovwer's grmcipal residence within sixty
devs fier ihe execution of this Security Instiinient ang shall sominue to ozCuply thie Pmper:y as Botrower's pmcgfa?

resicasce for &t fesst sne vear after the dete of osrupancy, unless Lender otherwise agrees in writing, which consent
shall 1ot be uareasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

Burrower shall not destroy, demage or impait the Property, allow the Property to deferierate, or commit waste on the
Tropedy. Borrowes shall be in default i any forfeiture action or proceeding, whether civil or criminal, ic begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the len
craated by this Secarity Instrument or Lender's security interest. Borrowsr may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's good
fauh ceermination, preciudes forfeiture of the Borrower's interest in the Property or other maierial impairmient of the
fien reated by this Sccurity Instrumen or Lender's security interest. Borrower shall alzo be in default if Borrower,
during; the loan application process, gave matsrially false or inaccurate information or statements to Lender (or failed
to provide Lender with any mpaterial informution) in connection with the loan evidenced by the Note, including, but
s ibaited to, represer raiions concermiag Borrower's occupaney of the Property as'a principal residence. If this
Security Instrament is on a-Jeasshold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires Tee title o the Property, the lzaseheld and the fee title shall not merge unless Lender agrees to the merger in
writing. :

T, Protection of Lender's Rights in the Progerty. ¥ Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procesding that may significantly affect Lender's rights in the
Propety (such 35 a procesding in bankreptey, probate, for condemmation or forfeiture or to enforee laws or
rezulstions), then Lerder may do and pay for whatever is necessary to protect the value of the Property and Lender’s
righiz in the Propeny. Lender's actions may include paying any sums secured by a lien which has priority over this
Sevurity Iostrument, appearing in courn, paying reasonabie stiomneys’ fees and entering on the Property io mske
repairs. Although Lender may tmke sction under this paragniph 7, Lendsr does not have to do so.

Any pmounts disbursed by Lender undar this paragraph 7 shall become additional debt of Borrower secured by
this Securiry Instrument. Unless Borrower aad Lender agmes to other terms of payment, these amounts shall bear

nierest from the dage of disbursement ot the Moie rate and shall be payable, with interest, upon notice from Lender to
Borrowver roquesting payment.

4. dorigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Seouriry Insirument, Dorrowsr shall pay the premiums reguired to maintain the morigage insurance in effect. If,
for sy reason, the morigage insurance coverage required by Lender Iapses or cesses to be in effect, Borrower shaii
p( y the prermiums required to obisin coverage substantiatly equivalent to the morigage insvrance previously in effect,
At ¢ost substantially equivalent to the cost o Borrower of the mongage insurance previously in effect, from an
:si;,cm,;ic mmorntgage insurer approved by Lesder. I subsiamially equivaient morstgage insurance coverage is not
asailasis, Borrower shall pay 1o Lender eac: month 2 swn equal to onc-twelfth of the yearly mortgage insurance
premiam being patd by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use ard retain thess dymi‘lis as alos¢ reservein lisu of morntgage insurance. Loss reserve payments may no
losger be required, & the pption of Lender. if mortgage insurance coverage (in the amount and for the period that
Lender requires? gro ;d% by an nsurer approved by Lender again becomes available and is obtained. Borrower shall
9; v e premiuns suguired 0 maintain morigage insurance in effect, or to provide a loss reserve, umiil the

requir ament fa r mortgage insvrance ends in accordance with any written agreement between Borrower and Lender or
3{;‘{0—5{% jaw,
&, Inspection. Lender or its apent may raoke reasomdls entries upon zud inspections of the Property. Lender
shall ive Borrower notice at 1ie thme 2f oF prier (o an insprction specifying ressonabie cause for the inspeotion.

1. Condemmation. The procesds of wy award or ¢laim for damsges, diretr or consexpuential, in commsction
w.ih eny condenpinticn ot otber uking of ayy pant cf the Y’racx:rt} or for cc’zveymce i Hew of mudemt%on, awe
hereby assipnet and shail be phd o Ls.;éef

; C e : © . Fenm3038 950
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in the evert of & toul taking of the Propesty, the prosceds shall be applied to the sums secured by this Seturity
iustrument, wheider of sot then due, with any excess paid. io Borrower. In'the event of a partial takdng of the
Property tn which the Tair market value of ihe Property homediaiely Sefore the taking is equal to or greater than the
srnount of the surns seonred by this Securicy fostrument immediately before the taking, unless Borrower and Lender
v wise agree in writing, the sums secured by this Sccurity Instrumen: shall be reduced by the amovat of the
Fracueds multiphiod by the following fraction: (a) the total amount of the sums secured imupediately before the taking,
civided By (b) the fair market value of the Propesty immediately defore the taking. Any balance shall be paid o
Borrower. In the event of a pastial taking of the Property iu which the fair market valys of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lunder otherwise ageee Ia weiting or unless applicable law otherwise provides, the proceeds shall be applied 1o the
s securod by tiis Security Instrument whother or nof the sums are then due,

If the Propenty is sbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to meke an award or seitle a clzim for damsages, Borrower fails to respond 1o Lender within 30 days after the date the
nistics is given, Lender is autiorized to collest snd apply the procesds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unfess Lender and Borrower otherwite agres in writing, any spplication of proceeds to principal shall not
estend or pastpone the due due of the monihly payments referred to in paragraphs 1 and 2 or change the zmount of
stk payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymént or
reedification of amorization of the sums secured by this Security Instrument gramted by Lender to any successor in
interent of Borrower shall 0ot operate to relesse the lisbility of the original Bocrower or Borrower's SUCCHSSCr in
inieredt. Lender shall not be required to commence proceedings zgainst any successor in interest or refuse to-extend
tirng for payment or (therwise modify amortization of the sims secured by this Security Instrument by reason of any -
dermard made by the origing! Borrower or Bosrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be s waiver of ar preciude the exercise of any rigit or remedy. :

12, Successors ang Assipns Bound: Join and Several Liabllity; Co-signers. The covenants and agreenients of
s Socurity Instoument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragrazh 17. Borrower's coverants and agrecments shall be joint and several. Any Bormrower who
co-signs his Security Instrument but does not execute the MNote: (a) is co-signing this Security Instrument only to
martziuge, gram and convey that Borrower's inerest in the Property under the terms of this Security Instrument; (b)
i oot persenatly obligated to 2ay the sums secared by this Security Instrument; and (c) agrees that Lender and any
oiher Borrower may zgree to cxtend, modify, forbear or make any accommodations with regacd to the terms of this
Securiy Instrement or the Note withou? that Borrower's consent.

13. Eoan Charges, If the loan secured 3y this Security Instrument is subject to a law which sets maximum loan

hurges. s that law is fisally interpreted sc that the interest or other loan charges collected or to be collecied in

cormeclion with the lowm gxceed the permitted Emits, then: {a) any such ioan charge shall be reduced by the amount
BECessTy 1o reduce the chargs 10 the permitted lmit ang (b) any sums already collected from Borrower which
taceeded permited finsits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
priocpal owed under the Not2 or by making a diect paymeat to Borrower. If a refund reduces principal, the
reduetion will be treated as a partial prepayment withoul any prepayment charge under the Note,

b Notiees, Aoy notise 1o Borrower pravided for in this Security Instrument shall be given by delivering it or
by maeiling it by first 2lass mail unless applicable law requires use of another method. The notice shail be directed to
the Property Address or any other address Bosrower designates by notice to Lender. Any notice to Lender shall be
givaa by fiest class mall 1o Lender's oddress stated Rerein or any other address Lender designates by actice v
Bortower. Any noties provided for in this Serurity lastrument shall be deemed 1o have been given o Borrower or

er when given os provided s this paragraph.

5. Governing Law: Seversbility. This Security Instrument shall be governed by federa! law and the
faw of the jurisdiction in which ke Property is located, In the event thay any provision or clause of this Security
Instrumest or the Nowe contliols with gppiicalr'e faw, such confiict shall pot affect cther provisions of this Security
Instomn tor or the Nete which pen be given effgot withow the contlicting provision: To this end the provigions of this
Security Insrument s the Mot e declived 20 be severable, : ) Fosm 3038 2/90
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16, Forrowes's Coply. Horower shall Be given ong conformed copy of the Nowe and of this Security
Instramant, ; i A T ,
C Y, Transfer of the %sﬂ.?ozj a Besefici} Interest in Borrower. If all or any part of the Propenty orany
interest ia 1 15 s0.d or transferred {or if a bepeficizl terest in Borrower is sold or transferred and Borrower is not 2
naurzl person) without Lender's prior written consent, Lender may, 2 1is oplien, require immediate payment in fuil
of 21i unns secured by fis Securlty Instrusnent. However, this option shall not be exercised by Lender if erercise is
profibited by federal law a0 of the Sate of this Security Instrumest.

If Lerder exervises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide 2

seriod of nst less than 30 days from the dote the ntice is delivered or railed within which Borrower must pay all

Sums securcd by (his Security lostniment. If Borrower fails to pay these suras prior to the expiration of this pericd,
%imdcr may invoke any reimedies permited by this Secutity tnscrument withowt further notice or demand on
IOV SF.

1%, Borrower's Right to Relsstate. If Borrower meets tertain conditions, Borrower shall have the tight to have

enforcement of this Secirity Instrument discontinued at acy time prior to the earlier of: (a) S days (or such other

15 applicable faw nay specify for reinstazement) before sale of the Property pursuant to any power of sale

issed it this Security Instrumert; or (b} eniry of a judgment enforcing this Security Instroment. Those conditions

12t Bortower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as

‘0 scceloration had cconred; (b) cures auy defanlt of any other covenants Or agreements, {c) pays all expenses

scurred in enfoscing this Security instrament, including, but no: limited to, reasonable attorneys' fees; and (d) takes

such achion as Lemdor may reasonably require fo assure that the lien of this Security Instrument, Lender's rights in the

Property aid Borrower's obligition 1o pay the sums secured by this Security Inswement shall continue unchanged.

Upon reinstatenent by Borrower, this Security Tnstrument anc the obiigations secured hereby shall remain fully

effective as if oo acceleration had occurred. However, this right (o reinstate shall mot apply in the case of acceleration
under paragraph 17, o

1. faic of Mote; Chanps of Luan Servicer. The Note or a partial interest in the Note {together with this
Sepurity Insmument) may be soid ope or moTe inks without prior nolice o Eorrowsr. A sale may result in a change
in e 2mity (known as the "Lozn Servicer”™) that collecss monchiy payments due under the Note and this - Security
Listrapent Thers alsc mav be cne of more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a
change of ke Low, Scrvicsr, Borrower will be given written notice of the change in accordance with paragraph 14
above wxl appticable lsw. The notice will state die name and zddress of the new Loan Servicer and the address o
which sevizents should be made. The notice will aiso contain any other information required by applicabic faw.

), Bazardous Hubsiancss. Horrower shall 3ot cause or permit the pressnce, use, disposal, storage, or release
of any Haardous Subsiances on of la the Property. Borrower shall pot do, nor allow anyone else to do. anything

scting the Property that is in viclation of any Tayirenmental Law. The preceding two sentences shall not apply to
& gz on the Property of small quantities of Hazardous Substances that are generally
1= o normal residential uses and to muintenance of the Property.

Rorrewer shall prompily give Lender written neice of any investigation, claim, demand, lawsuit or other action

- amy govemmental or regulalon agency Or private party involving the Property and any Hazardous Substance or

vironmiental Law of which Borrower has actual knowleage. If Borrower learns, or is notified by any governmental
or tepdaicry sithority, that any rumoval or other remediation of any Hazardous Substance affeciing the Property is
pecessary, Borrower shall prowpdly take all necessary remedial zctions in accordance with Environmental Law.

A3 veed in tus saragreph A0, "Hazardous Substances” are those substances defined as toxic or hazardous

es by Environmenial Law amd the foliowing substances: gasoline, kerosene, other fiammable or toxic
petralewin products, 1onke pesticides and herpicides, volatile sulvents, materials containing asbestos or formaldehyde,
el radingotive waterizls. As used in this paregraph 20, "Environmenial Law" means federal laws and laws of the
surisdizion where the Froperty is 1ocated ihat relase 1o health, safety or eavironmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

11, Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Qorrawer s hreach of any coverant or agreanent in this Security Iastrament {but not prior to acceleration
soder paragraph 17 unless applicable law provides etherwise). The motice shall specify:  (a) the default; (b) the
action required to cure the default; (¢) s date, not less than 30 days from the date the potice iz given o
Berrawer, by which the defaull must be cored; aad {d) that faifure to core the default on ot hefore the daic
sprelfied In the netice muy tisull In ancelerativn of the sums secuved by this Security Instrument and sule of @
Property. The notice shalt further infonm Borrowar of the right to reinsinte alter scceleration and the right &
iz i1 ert action (o nseert the monsexistence of a delault or auy other @eferve of Borrowsr to seceleration

o 4
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awd sale. I the default & not cured ca or before the date specified in the notice, Lender, at s option, may
cedaire fmmedinte payrwat in full of olf siyns secured By this Security Instrument withent further demand ang
sy fnvoks the power of sale and sny ol fes g 1psphi Eender shail be eutitled to
oillect 81} exgpeness incwrred in pursuing i y including, but not lnited
te, ressonsbie actorneys” fees and costs of title evidencs.

It Lender mvokes the power of sule, Lender sl exooyt
ol the secuirencs of ¢ 4 of Lendor's ef
stich aotice fo be v ich & 3! or Trustee shall
give uotice of sale in the manner presaiibed by applicable ver end to ether persens preseribed by
aypHeable law., After the time reguired by applcable iaw, Trustee, without demarnd on Borrower, shall sell the
Property wt public auction to the highest hidder at the time and place and under the terms designated in she
netice of sale in one or more parcels and Iz any order Trastee determines, Trustee may postpone sale of aYi or
aty parce} of s Property by public ennouncernent at the time and place of any previously scheduled sale.
Linder or its designe: may purchase the Property at any sale.

Trustes shall deliver to the purchaser Trustee's deed conveying the Property withont any covepart or
Werranly, expressed or impHed, The recitals in the Trustee's deod shall be prima facle evidence of the truth of
tha stalements meade therein, Trustee shall apply the proceeds of the sale in the following order: {a) to ali
expenses of the sale, including, but noc Hmiteg te, reasonable Trustee's and attorneys' fees; (b) o all sums
secured by ihis Securhy Instrument; and (¢) amy excess o the person or persens legally entitled 1o 15,

22. Reconvevance, Upon pavment of 21i sums secured by this Security Instrument, Lender shali request Trustes
o wcenvey the Property and shall surrender this Security- Instrument and al notes evidencing debt secured by this
Securizy Instrurent to Trustes, Trusiee shedl reconvey the Property without )
anlied 1o it Such FEISGn or persens skudl pay any recordati 3
fee for reconvey ing the Frozerty, but only if the fee is Paid 1o a third party (such as
and e charging of the foe s permitted under applicable Jaw. o

23. Substitute Trustes, Lender may, from time to time, remove Trustee and appoint'a suctsssor frustee 1o any
Trusee sppoinid berepnder, Without convevance of the Property, the successor trusiee shall succeed 1o alf the title,
rower and <uties conforved upon Trustee hersin and by applicable law, ’

24, Aftorneys’ Fess. Ag used in this Security nsvument and in the Note, "autorneys’ fees® shall inglnde =y
Lineys' fees awarded by an appellate court, ’

25, Insursace Warniing. Unless you 2 5 wi i he insurance coverage as required by our
stact or loas agrsement, we Day purchase insurance &t your EXpense 1o protect our inierest, This insurance mnay,
fust need not, afso protect ysur interest. ¥ the collateral becomes demaged, the coverage we purchase may not pay
&y slaim you make or any claim made apaingt you. Yev may laier cancel thjs coverage by providing evidence that
You ave obtainsd PPOPERY coverage elsewlhors, :

You are resporsible for the cost of any insurance purchased by us. The cost of this insyrance may be added 10
yeur contract or foan balance, If the cost is added 10 your contract or loan balance, the interest rate on the underlying
contiact ot loan will apply 1w this added amoun:. The effective date of toverage may be the date your prior coverage
“sed of the datz you faifed (o provide proor of coverage.

The coverage we purchsse may be comsiderably more expensive than insurance you can obtain on your own and
Buly 0t suhizfy any pesd for property damags: coverage or any mandatory lability insurance requirements imposed by
anlicable law,

" 28, Riders to this Secwity Instrument. If one or more riders are exccuted by Borrower and recorded rogether
svith this Security Instrmment. the covenants and agreements of each such rider shall te incorporated into and shall
arcend and supplernenst the covenants 2ad agreemenss of this Security Instrument as if the rider(s) wers » part of thig
Secunty Insirament,

[Chect appiicable hox{es);

o Adpusiwole Rue ider . Condorminium Rider L] 14 Famity Rider
Lol Gradusied Pevment Rider L , pisent Rider || Biweelly Pavment Rider
Lo Balloon Rider , L Rae Izmprovesent Ridar - T second Home Rider
L3 vA Rider - Lod Ocherts) Ispecify] T '
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BY SIGNING BELOW, Bomower atcepts and agreea to the terms a:zd oovenams con '*med in lhl‘; Secunty
Instrament and in 2oy rider(sy executed by Borrower and recorded with it

Witnesees: ; o
4
G4 dﬁ/ -vz/< f&"w.’ o i(Sead

w;.hlard B Long : - Borrower
"’%@&1‘7@0 Seal)
M Tm:zg “Borrower

(Saal) L e —__(Seal)

“Bawower . - ) -Borrower

e iRl SR AhE I : R {Seat}
Bomoywar . AR . -Bomewer

Seal) I ST e

~E¢rpaver ) . ; . . i " -Borrower

: , i Cowaty ss: 0 ’
day of cﬁ;iuxmwsa, - ";657%‘9'& i pemaﬂady ap eared the 2bove s:amed

= L:m?, o fg n B M. W"%’f‘“

znd acknowledged
s3oing 1rsxm’m*r£ o be volentary act snd deed. '

o ,
issien Expires: Rl Before me:

o

e
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14 FAMILY RIDER
Assigiment of Rents :

THIS 1-4 FAMILY RIDER is made this 21at dzy of Janvary , 1888 R
and =3 ircorporated inio and shall bir deerued 1o amend aod supplement the Mortgage, Deed of Trust or Securiry
Desd (e “Becurity Irstrument™) of the same date given by the undersigned (the “‘Borrower’’) to secure
Horrower's Note to ITncyiMdes Mortgage Holdings, Ine:

A Dalawars Corgoration.

. . ) {the ““Lender’™)
of the sazne dale and covering Ui, Propenty desciibed in the Security Instrument and located ar:
14108 Meadowbrock Lane, Kilammath Falls, OR 97601

{Property Address)

-4 FAMULY COVENANTS. In addition to the covenarts apd agreements made in-the Security Instrument,
Borrowe: and Lender futher covanamt and agree 25 follows: ’

A, ADDITIOGNAL FROPERTY SURBSECT TO THE SECURYTY INSTRUMENT. In addition to the

repatty described in the Security Instrurpent, the following ttems are added to the Propenty description, and shail
also constituie the Property covered by the Secwaity Instrumenn: building materials, appliances and goods of every
mwre whatsoever now or Lereafier located in, on, or used, or intended to be used in commection with the
Property. including. »wi not limited to, those for the purposes of supplying or distributing heating, cooling,
slectricios, gas, water, air and light, fire pravoetion and extinguishing apparates, security and. access control
ippareny, plumbing, bath tubs, water heaters, waier closets, sinks, ranges, stoves, refrigesators, dishwashers,
disposals, washers, dryess, awnings, storm windows, sierm ¢oors, screens, blinds, shades, curtains and curtain
eads, attached mirvors, Cibinets, panelling and ateched floor coverings now or hereafter attached io the Propernty,
ail of which, including replaceraents and additions thereto, shall be deemed 1o be and reruain a part of the
Propesty covered by the Security Instrument. AN of the foregoing together with the Property described in the
Seeurly [mstrument (or the Jeasebold estate if the Security Instrument ison a leasshold) are referred to in this 1-4
Famiiy Rider and the Security Instrument os the ““Property.”’

b. TJSE OF PROVERTY; CORFLIANCE WITH LAW. Borrower shail not seek, agree to or make a
change it the use of the Property or its zoning dlassification, upiess Lender has agreed in writing 1o the change.
Borrower shall comply with il laws, crdiperces, repularicns and requirercents of any governmentali body
arplicable o the Property.

C. SUBORDINATE LIENS, Excepi as pernsited by federal law, Borrower shall not allow any lien inferior
to the Secuerity Instrament to be perfesied against the Property without Leader's prior writien permission. ¢

D, RENT LOSS ENSURANCE. Borrower shall mainiain insurance against rent loss in addition to the other
hoazards for which insurasce is required by Usiform Covenans 5.

£, DORROWER'S OUCUPANCY. Unlsss Lender and Borrower othérwise agree in writing, the first
senterge o Uniform Covensnt € converning Borsowsr's ocoupancy of the Property is deleted. Al remaining
covenanis and sgreements set forth in Uniform Covenan: 6 shal! remsin in effect.
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F. ABGIGNMENT OF LEASES, Upon Lenders reques? after default, Borrower shall 2ssiga to Lender il
leases of the Prosenty and ali security deposits made in connection with leases of the Property. Upon the
sssigiment, Lender shall Rave the right 1o modity, exiend of terminste the existing leases and to execute nEw
leazes, in Lender's sele discretion. As aeed in this paragraph F, the word ““lease” shall mean “‘sublezse’ if the
Secarity Instrumen: ison g leasehoid,

G. ASSIGNMENT OF RENTE; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION,
Borrower abselutely and wcenditionally assigns and transters to Lender ali the rents and revenues (“‘Rents’®y of
the Property, regardless of to whor the Rents of the Property are payable. Borrower authorizes Lender or
Leader's agents 10 coliset the Rente, zand agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. Howe ver, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defaulr
PUTSUANE 10 paragrash 21 of the Securis ¥ Instrument and (i1} Lender has given notice 10 the tenani(s) that the Rents
are 10 be pald 0 Lender or Lender's egent. This assignment of Ronts constitutes an absoluts assignment and not
an assignmest for additonal security only.

I Lender gives notics of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
s frusiee for the benefis of Lender onily, to be applied to the sums secured by the Security fastrament; (i) Lender
shail be entitled 1o coliesr and receive ait of the Rents of the Property; (iif) Borrower agrees that each tenant of the
Property shall pay 28! Fens due and uzpaid 1o Lenger or Lender's agents upon Lender's written demangd 1o the
teqant; {Iv) ualess soplicsbie Jaw provides otherwise, all Repis collected by Lender or Lender's agents shall be
wptied firsr o e costs of zking contol of and managing the Property and coliecting the Rents, including, but
a0t hmited 10, attomeys’ fees, receiver's fees, premiums on reegiver’'s bonds, repair and maintenznce COsts,
-BSUTANCE premiams, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; {v} Lender, Lender's 2gCRIs or ay judicially appointed receiver shall be liable to accoun: for
only thoze Rencs actually recsived; ang {vi} Lender shail be entitled 10 have a receiver appointed to take
jussession of and manage the Property and collest the Rents and profits derived from the Propeny withou; any
showing as 1o the inadequacy of the Propesty as security.

I the Rencs of the Property are not sufficient 1o cover the costs of taking control of and managing the
Froperty and of sollecting the Rents any funds expended by Lender for such burposes shail become indebredness
of Berrower 1o Lender secared by the Security Instrupens pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower lias not executed any prior assignment of the Rents and has
a3t amd will not perform Ay act that world prevent Leader from exercising its rights under this paragraph.

Lender, or Leader's agents or a judicially appoint receiver, shall not be Tequired 1o enger upon, take
wontrol of or mamtaln tha Praperty before or after giving notice of defanlt 1o Borrower., However, Lender, or
Liunder's apents or a judicially appointed receiver, may do se at any time when a default occurs, Any application
of Rents shail not cure or waive any defaull or invalidgre 21y other right or remedy of Lender. Thig assignment of
Rents of the Property shal terminate when all the sums secured by the Security Instrument are paid in ful].

H. CROSS. DEFAULT PROVISICN. Borrower's defauk or breach under any note or agreement in which
Lendier has 2o interest shal] be a breach vuder the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Tostrimeny, )

BY SIGKING BELOW, Borrower actepts and zgrees 10 the lerms and provisions contained in this 1.4
Family Rider,

2. 7

QUG (T A ,
G lia T Gy (Seaty (Seat)

E 4
Willard 8 Long ® -Borrower k -Bormmowsr -

{Sexls " - (Seal}
-Borower - -Barsower
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