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TRUST DERD

THIZ TRUST DEED. mads on JANUARRY B, 1399, bhetween
TAY . MU DANIZL and TAMARA L. HC DAWIEL, husbhand and wife , as CGrantor,
ANBRITITLE ) as Trustee, and

OTORZE B, YATES AND B. JEAN PHILLIPE , or the survivor thersof, as Beneficiary,
- WITHKESSETE: :
selis and conveys to trustee in trust, with
County, Oregon, described as:

S s

iyrevocably gvants, targains,
the propexty in  KLAMATH

ON OF LOTS 36, 37, 38, 39, 40, 41 AND
T, ACCORDING TCO THE OFFICIAL PLAT
COUNTY CLERK OF KLAMATH COUNTY,

3R PARY, A RE-SUED
:,

3Lk 7, H
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CRES
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ngluar the tenemeals, hereditumem:s and appuirtenances and - all other rights thereunto belonging or in anywise
ar heredfny o alming, 264 the rngs, issues anc profits thereo! and all fixtures now or hereafier attached to or used in connection
E Y-
LR THE PURPDOSE OF SECURING PERFORMANCE of eath agreement of grantor herein contained and payment of the sum of
seRIGHTY THROUSAND®Y Dollars, with interesi thereon
; ing W e lerms of @ promissory note of even dute herewith, payable to beneficlary or order and made paysble by gragtor, the
3 of principal and intersst Rereof, 1f pot souner paid, 1o be due and payable February 06 2029 .

i’y ity of 1he debt securzd by this inctrumsnt is the date, stated above, on which the final instaliment of said note
due and payable.  In the event the within described propenty, or any part thereof, or any interest therein is sold, agreed tobe
, conveyed, assigned, or slignted by the grantor withom furst taving obtained the written consent or approval of the beneficiary,
i 2 the benefieiary's option, i ubfigetions secuted by this instrument, irvespective of the maturity dates expressed therein or
herein, shall become iminediately duz and peyable.

“To protect {2 security of s trust deed; granior sgrees: . L .

. To pratect. pressrve and maintain sald properiy in good condition and repais; not to remove or demolisk any building or im-
Provement £ierwon; Dot 1o ComMEL oF penail any wasle of said property. ) . .
2. Toe © sle or restore pomptly and in good workmanlike fianner any building or improvement which may be construcied,
maged or cestroyed thereon, and pay when due ail costs incurred therefor. .

CTe coraply with ail baws, ordinances, regulations, sovenants, conditions and restrictions affecting the property; if the beneficiary
15, 13 join in exsruting such financing statemiens pursyant to the Uniform Commerciai Code as the beneficiary may require

_pay for filing same in the proper public officz or offices, as well as the cost of 2l lien searches made by filing officers or

bing “gencivs as may be deemed desirable by the beneficiary.

1, To provide and costinucusty mudniadn insurance on the buildings now or bereafter erccted on said premises against loss or damage
ire and fi fram time to fime require, in an amount not less than the - full insurable value,
i able 10 the heneficiary, With ioss payable to the latter; all policies of insurance shall be delivered i the

d 3} if grantor shall {3l for aay reason 1o profure any such insurance and to deliver said policies to the

v ozl least fiftesn days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the

Y may produre SALE Al grapicr’s expense. e amount col:écted under any fire or other insurance policy ray be applied by

v upén any indeblecness secured Dereby and in such order as beneﬁcxﬁ may determine, or atoption of beneficiary. e

wuat so collvcizd, or any part thereof, may be released to prantor. Such application or release shall not cure or waive any

or autise of default hereander or invalidate any zcr done pursuant 1o such notice. ‘

5. To kevp said prem free from construction liens and o pay all taxes, assessments and otner charges that may be levied or
3 on ur against szid property before any part of such taxes, assessments ard cther charges become past due or delinguent and
mpily dziver receipts Ciersfor o beneficiary; should the grantor fall to make payment ¢ any (axes, assessments, 1nsurance
fens or ather eharpes payable by grantor, either by direct payment or by providing beneficiary with funds with which to

ent, benchiciary may, ab its option, make payment thereof, and thé amount so paid, with interest at the rate set forth

“ued hereby, togéther with obligatioas cesuribed in parzgraphs 6 and 7 of this trust deed, shail be added to and become

- e secured by this trust deed, without waiver of any rights arising frorn breach of any of the covenants hereof and for

5, with interasl s aioreraid, the property hereinbefore described, as well as the grantor, shall be bound to the same

&7 are bound for the pavment of the obiigation herein described, and all such payments shall be immediately due and

oul notice, and the nenpayment thereof siall, at the option of the beneficiary, render all sums secured by this trust deed
dus: and payabie and constifute a hreach of thic trust deed. )
o ali costs, fess and expensos of ths trust ¢eed including the cost of title search as well as the other costs and expenses of
ficarred in connsction with or in enforcing (s obligation and trustee's and atforney's fees actually incurred. _
¢ ary action ur proceeding purporting to affest the security rights or powers o1 beneficiary or trustee; and
v coing in which the bengficiary or trustes may sppesr, including any suit for the fereclosure of this deed,
3, inciuding evidence of tite and the bunefitiary's or gustee’s attomey's fees; the amnant of siomey's.
o tiis parsgraph 7 in all cases shall be fixed by the triel court and in the event of an appesd fromm =y Fodoerment oF
& risl count, pramier funber agrees to pay such sum as the appellate court shall adjudge reasonuble as the binaticiary's
s sttomey’s fees on such apped.
% Is mutiatly agreed thais
% Ip the wvent that any portion or all of said property shall be taken vnder the
ve the righs, if it 50 eleets, to require that all of any porticn of the monies pay

The Trust Deed Act provides st the Trustee hereunder must be either an attorney, who is an active member of the Gregon

sr, & bEnK, TUSLcompany, of spvings and lonniassociation authorized to do business under the laws of Oregon or the United”
;. 3 ltle insurance company autherized o insure title 1o real property of this stabs, its subsidiaries, affiliates, agenis or branches,
Sited Smtes or any zgepcy thereef, or ab escrow agen Hicensed vader ORS §96.305 1o 696,585, ) :

: 7
fire and such other havards as the benefiviary may

right of eminent domain or condemnation, beneficiary
sble as compensation for such taking, which are
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14, exsorsa snd-srorey s fees necessarily paid or cutred by gramicr Hsuch
+

£t 3 Teiulied i
sz, sl be ety ey ) aplied by e UPOI. 2Ny Such reasonable cosis aml expenses . pad attormey 's feas;
DO B 2he eryel g anpseliate rou cessarily naic or inen 5y beneficiary in such proceedings, and the balance applied ohon. the
vdebradines secured hershy: and LT 2976Cs, At s own expénze, m‘ize such actions and execute stk instruments as shail be
‘0 oblaining cpch SOMPRISALOoN, Sromptly upon beneficiary’s request, o . E
¥ time and from L 13 tme upon writien request of heneficiary, payment of its feées and esenitation of this deed and the.
“rOrsenent (in sase of f ul recowveyancss, for ¢anceliation),. wit 2out affecting the Hability of any person for the payment of
inss uster may () consent to the meking of ary map or plat of said property; (b} joinin fanting any easement or
&y resdridion tereon, ) join in any subordination or other agreement affecting this dead or ¢ lien or charge thereof;
Fvey, wlhout warmnty, sl ar any past of the Property. The grantee in an?’ Teconveyance may be described as the "person or
gaily entitled thereto, ™ .and the récials therein of any matters or facts shall be Conciusive pryof of the truthfulness thereof.
'3 fies for any of the services menticned in - agraph: shall be not less than $5.
Upon any defaul by graator hereunder, beneficiary may at a1y time without notice, either in per by a receiver
mppeinted by & court, snd without regard (¢ the adequaly of any security for the indebtedness he 3 [er upon and
xsion of 1sid PToperty o1 any part thereof, in its Own name sue or otherwise collect the’ rents, issues and profits;-
# Lwose past due zng unpiid, and apply the same, less costs and &xpenses of operation and collection, including reasonable
$ HES upon any ludebtednens secured hereby, and in such order ag beaeficiary may determine.

1Y
booTae extering upon amd taking 10sses5i00 of said property, the collection of such rents, issues and profits, or the proceeds of fire
T inseranee poltoes or COUMPEDSAICH or awe tds for any taking or damage of the property, and thie application or release thereof
half not cure or Weive any default or rorice of default her=onder or invalidate any zet done pursuant 1o such netice,
it by §..a 07 1 payment of sy mdz;bledneﬂss secured hereby or in his performance of Ay agreement hereunder, time
¢ WG IPECT 10 such ¢ ayment ard/or periormance, the b i WIS secured herehy immedimjeiy
insuch e event the dencficiary at his election may proceed to for is ed in equity as 3 morigage or
foreclose this invst deeg by advertisement and sale, or mav direct the lrustes (0 pursie any other right or remedy,
: whica the beneficiary may have, In the event the beneficiary elects 10 toreclose by advertisement and sele,
e shall execute aid casse to he recorded his written notice of default aad his election ro seli the said
Prapenty o satisty the obligation szeured hereby whersupon the trusiee shall fix the time and place of sale, give notice
oquired by low znd proceed 1o foreclose this trust ¢eed in'the manner provided in ORS 86.735 10 86.795.
tuster 2as commerced forec.osure by advertisement and sale, and at any time prior {0 5 days before the daie the
435 the sale, the FTRNOT o7 ay other person so privileged %\1' ORS 86.753, may cure the default or defaulis, If the defaul;
¢ pay, when dus, sums sacured by the trust dsed, the default may be coreg by paying the entire amount due at the -
ather than such porion as would 1ot then be due had no defanét necurred, T d%fauit that is capable of being
cured by rerdering e performance required under the obligation or trugt deed. "In any czse, in adgition to curing the
ults, she person fffecting the cure shul pay to the beneficiary ail costs and €xpenses actually incurred in enforcing the
B2 st detd 10zether with lrustee’s and andmey's fees not exceeding the amounts provided by law.
& e sale stait be held on the date and at the time and place designated in the notice of sale or the time o which said
1y be posteoned as provided by law. The tristee may seli said property either in one parcel or in separate parcels and shaii

a_';x;::ej uf parcels &t wuction (o the highest bidder for cash, payable at ihe time of saie. Trustee shall deliver to the purchaser

d in foomn as required LY iav conveving the property so sold, but without any covenant or warranty, express or implied.
ccitals in 1he deed of iny maters oF fact shall be 2onclusive Proof of the wruthbfulness thereof, Any person, exciuding the trustes,
ale

i

2ding the grantor ard beneticiary, may purchase at the sale, .

- Wien nusite seliy purinans 0 the powers provided herein, tmistee shall apply the proceeds of sale 1o payment of (1) the
Sipenses of side, including ihe Lunsensation of the trustes apd 4 reasonable chirge by trustee's aitorney, (2) o the obligation
secused by it deed, (2) to all persons having recorded liens suhsequent fo the the interest of the fristee in the trust deed as

AL inderests I3y appesr in the arder of their priority and (4) the surplus, if any, to the grantor or to his successor in interest

theg rpius.

SRy may from ime o bme appoint a successor or SUCCESSOrs 10 any trustee named herein or to any Successor tfrustee
; rrennder.” Upon much appowmiment, and withoup convsyance (o the stccessor trustee, the latter shall be vested with al
- POWRTS 510 dutles confarred DG 2Ny trusiee herein named or appointed hersunder. Each such appointment and substitution shall

de by wrizen instrument executed by benefician, which, when recorded in the mortgage records of the county or counries in

Zich the propenty is situatedd, chall be canclusive proot of PTODEr aprointment of the SUCCESSOT trustee, . .
P70 Trust HTepte this ¢ whern this deed, dn Y executed and acf;ﬁowledged is made a public record as provided by law. Trustee jc
2 obli 10 notify any sarty herete of pending sale under any other deed of trust or of any action or proceeding in” which grantor,

5
7 uisee shall be g'p ¥ umess such action or proceeding is brought by trustee, i
HIIOT Covenants and zgries (o znd with the beneticiary and thy veneficiary’s successor in interest that the granior is lawfully
=3 e of the rey bropenty and has a valid, unencumbered title thereto and that the grantor wili warrant and forever
lefetad the sizne acainst 4l Persons whorssoever,

WARNING: Unless granior provides beneficiary vith evidence of insursnce Coverage as reguired by the contract or loan
agreement between them, bene iciary may purchade insuranee at grantor's ex}pense 10 protect beneficlary's interest, This
insurance may, but need 1t also protect grentor's interest.  If the collaterg becomes damaged, the coverage purchased by
beneficiary may not a4y auy elaim made by or 2g8ins: granter. Grantor may later cancel the coverage by providing evidence
that grantor hds obtiined property eoverage elsewhere, Granter is responsible for the cost of any insurance coverage purchased
by beneficiary, which €05t may be added to grantor's contract or loan balance, ¥f it is s added, the interest rate on the under-
iving cortract or lean will apply te iz, "The effective dute of ceveralge may be the date grantor's prior coverage lapsed or the gate
grantor failed to provide proof of coverage, The coverage benefiziary pucchases be considersbly more expensive than
isurance grantos niight otherwise obtain alone and may not satisfy ary peeqd for property damage coverage or any mandatory
lability inswance requirercents hmpased by applicabie [aw, )

The grantor warrants th the procoeds of the ioan reprosentad by the 2bove described note and this trust deed are;
g o5 grantor's personal, family, or househoid pul { E: Line i the warranty that does not apply]
} AT SIgERIZALion, or (even if grator is a naturel parson) are fo i reial purposes. .
s deent zpplies to, inures io the bensfii of and hinds all : . atecs, devisees, adminisirators, executors,

pnsondd reoroseniatives, Succissors, and assigns. The term enefica der and owner, including pledgee, of the
conuact secured hreby, whelher or net named 23 a benetiziary herein, o ~
In constraing this morr 83ge. It iy understood that the morigagor or rorigagee muay be more than one persen: tnat if the context so
ot gitlaz shaif be taken to mewm and include the plural and that generally all grammatical changes shai! be made, assumed
and gs;:{)km 0 male the %rcv:szcm hierzof apoly equally 1o cc:ic‘_:;"a!xons ang 1o individuals, . .
IN WIT, D5 ¥7H OF, s S Ldis Berounts sot his hand the day and year first above Wikt
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-, Trustee

i endersignesd f5.the lepal owner and holder of all indebiednoss secured by the foregoing trust deed.  All sums secured by the yrusy -
teerd bave leen fully paid end satisfied.  You hereh y aze directed . on payment to you of any sums Swing to'yoti- under the terrms of the

st deed OF pursuant 1 statute, (o cancel alf evidences of indah “edness secured by the trust deed (which are delivered 10 you herewith -+
ogeter with the frust dead) and fo reconvey, without warranty, to-ihe parties designated by the terms of the trust deed the estafe now .
eid by you under the ssme,  Mail reconveyance atd documents o S : : ‘

DATED: ' 12

s &S .

Do not losg or destroy this Trust Deed OR THE NOTE whick it
Roih st te deliverdd to the trustec for cancellating before

secures.
reponveya e will be mads, ‘

- Beneliciary

STATH OF OREGON COUNTY OF E{LAMATH: .58,
Filed for soord at 1 uestof } :‘ f;ggr_‘:i_t:itla . : the - Lut
A Fabeuary AL 1993 o  3:19 o'clock _ P, M., and duly recorded in Vol | HGO
of Hortpeges . . on Page 3702 . :
o o Linda Smith, County Clerk

day

FoE $20.00
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