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118 TRUST DEED, randds this g . o Y
.. » . - 25 Grantor,
- @5 Trustee, and

M vi ,husbg‘td an B VoL L as Beneficiary,
WITNESSETH. '
Grantor irrevon By grans, BSIgeing, seli. #rd conveys fo irystee in trust, with power of sals, the property in
Rlsmath, e COunty, Oregon, doucribed ze; : ‘ '

FAIRVIEW. ADDITION 10 4HE ciTy gy KLAMATH FALLS, 1n the County of
£ Gregaz ' T C o :

7L

widialor the feneraary, Aareditements 25 2ppurtanarces and gff other ighis thereunto befonging or in [aYywisr nowe

St 2ining, aned sha TSR IS s and Brofits thersal and alf tistures pow or havealter attached fo or usad in connection with

HE PUAPOSE OF SECURIVG PERF: CRMANCE of edch ;tgésmsm‘ of grantor herein conrained and Payment of the sym
ety elght thousand 284 19/ 1 00 mm e niee o T e

T s e BT B 1) 1§ F o ) e, . o sog - ) . T .
~=§i5,0 30, GGl T ol Pollars, wisk inferest? therson 2COTding fo the terms of a promissory
TENE G sy ggte Frerewith, puvphis 1o bensticiary or order and: made by frantor, the 2inal payvenens of wrincigal and inferess hsreof, if

be Jius and paygble AL ..;mtuzi.t_\,z“ oi.note 15 e
ot smalurity of the Felyi sacured ky this insrtiment s tha date, stated above, pn whickh tha final installmen; of ihe note
avable, Shey's 1Ay granter sither Rgfes fo. pirempy t0, sciually galf, EORVEY; or Bssign all (or any part} of the prop-
pars} of TS intrerest in i m‘u’:au;’ frese obtaining vie sritter: Conssit or approval of the bene!ic."a:y, then, at the
* 4008 Brcrired by thiz z’aszfum’ar;:, irrespeciiva of the maturity detes expressed therein, or berein, shall be.

velile, The exeeution by grantor of Bit e2eamat money Erermen it dose HOE constituse » sale, conveyance or

B RGOt Rite gecuriny of Sy truz? deed, Granics agtovs;
To prodacs, Freserve gnd maintiin (he Poperty in good condition and TEpSIr; not #5 femove or demolish EOY. BUilEing or im.
TEIDRNE therna) nod po SR or perindp ¥ Wgste of flu Rroperty, . .
i To vompite or festore mrasaptly and i good and habitably onditicn any Butiding or improvenent which may ba censtructed,
X &d theroon, pegd F3¥ when due &l costs inevisz o theretar,
Y WiR w7 lpue, o deanpes, regulations, SOVeILInes, conditions ond restrictions affecting ihe property; if tha boneficiary
ein in EXCULILS xyak finameing MPORISALE puraang i the Uniform Comrerciaf Code as the beneliciary nay require gnd
2t in the sroper peblic oltive oo oifives, & walf 8z the coat of alf lien: searches mede by filing ofticors or searching
¥ 50 Geemed dogiva Sl Be i Suneficiary, .
ide: and contira cusly maintain imeresnes vn the buildings now or Beronlier erected on tho Propesty ageinsg loss or
7 BF fire wnd mich Gther e e the b«znefff:iary MRE {rom tHme to rize reQuire, in an amount not less thag s.ms,gr_a,.bf
el sccaptabie o she z“aermfietia:y, »mitl foss Eayadle fo the latter; ali policies of ingyr. e shall pe delivered to the beng.
Pt aedd; f the grant sy shaddl fril far BIY ICaS0a 20 procuse any suck in 1 #2e policies o the bansticiary
TIEWT ey pricr 1o the sopiratiosn of Any palicy of ingitance pow or hie idings, the benefiviary may pro.
A AT expen, T W aniwunt collpcfey under aoye fire or other. insurance policy may ba applied by beneticiary upon
Whie ness pagy red Frraby { & sk ordar as Benoficiary may determing, or &2 option of Ezenei'iciary ife entire aswunt sq collected,
A1y Ba rolegsed 1o drénior, Such 2pplication or relesse sholl Ot cure or waive any default or notice of defayls Aera.
AT done parsusng e R nedics. i -
SER e groperty fras e wons: raetion ftone ard fo Bay all taes, aASSessments znd piher charges thas w3y be levied or
B ine peopecty belprs By part of such FRTES, Assossingi and other charges become past dus or delinguent and
‘Hliver tycaip wrefor (o Fenndi Arrr: should the #Enror fail po AT peyment of 20y tazes, assessments, insurance preariums,
A gee pavahie by grumipe, g ther by direct PEYaEy or by groviding benaliciary with funds wirh waich to maie sueh pay-
FF e st it apiien, wske paitrens theronl, and she amount 5o peid, wish infscast at the 1afe sof forth in she nete
™ i$asions destribed fn paradranky § and 7 of e tryey deod, s2all be added to and boceny: a part of
B frerst deod, withous waiver of any zghes Helsiag from breach of 2ny of the covonants hereof and sor suckh Baymants,
¥, the pron 7y Aereinbetors describod, a3 wall a8 the £rantor, shall be Bound t5 the Same extfent thas
ool herein described, and if w3k payments shatt be immediately duye and pavable withons nodice,
56 opiior of the b:enci:‘ci{r_/, render sl sums socuted by shis fruse deed immedias 5 due ang pay-
rrust deed,
Lxpeases of CA5y truyse incliudicg the oxt of titls sosrch as well s the other Costs and exponses of the
223 with or i oniorcing shiy chligativn and Peustes’s ang SHOTNAY's fneg asiuaily incuered.,
Fear i and dofery sny AT o pr i BYSEE b sscuriry THERLS or powers of bi'fwflﬁiﬁ!? ©r fruston;
o e rricreding in which i diciney or cristee SWY RDear inciuding Ay Swit for the 2oreciosure of this desd
einied to (his ‘nstrument, 1ntduding Iut pey linnted to i validity and/or enforveability, g sux afl costs and ex.
‘o ard rha Dbonsl cineys o frastss’s atiorney fovs; ke amwunt of aftornsy feay mentioned in this para-
T i o ases s By the frimi et amd in the svont of an appes! from any Fdgment op decree of the trigf court, dranfor
CRher mpraos ty A sy ? the sprellaio covrs =hall sdjudge re&sonalile a3 i benufician’s or {rustee's sttorney fose on such apoeal,
12 ds rRzsiealis 7 .
¥ BTt o all of e sroperty skt faken undur tho right of envnent domain or co:tdemraxicn, Bens-
i o wlears, po r8qaire shai all oy Y portion of ths manies payable as Gompensztion fnr such taking,

SOTE: The Wt Daed Aot &wnvides hat tan tusreg hpunrer rmesd bz simar 2 3Ruwnsy who 1 an sative TIEEer of the Dragon Stk Bar, a bank, troge somzany
i ) sasleihm axthorized 1 ga Lusine2s wrder te igwp o Urapos o s tinltey Ststos, 2 Bile Inzumnse sompany avihorized b lnsme iz f5 mz)
SR o 100 plete, 1o oo fieries. dfiliaeg Epeis of lene ey, the Upited Sigies o5 any spenty themal, g gn 852rew agent Heansad under Oi3 E38505 to bug5es.
AAFRENG: 12 use TO%0 wgulates gng ey probil Zenise of thi S, . R LEREI : :
“The palisatier P S T Edreniannt addravs (%8 heop of sbisinng bematislars's oonsany in complete detall,
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bietre T e sosssig! e inours regiised ot gy eff ragu Galda eosis exopniee snd Sstprneyie fase it ity paid oy incurred Ly grantor
in stk proceed ings sheils s prid o bepekiclery acd gapd od By 48 First uport sy rensenablo sosts end erpenses and ziterney’s fess, both
Emothe refad sl eppedlsve Sz, v smpit paid-of incwrrest by dedmiiciary dn such procesdings, aad 2he balance apoliedupon the. indebted-
cmps sscurad Aereby) and rendoy agoses, (et IHE 6RR eX B2, b0 tnks w1l sotions and execufe such Instoymsnts s 2 skall be necessa
bearming suxh compentition, proptly upon bersficisrr's request, e . . R o R
. Ac wnr S snd from e to $ime upen whiltfen request of ‘beradiciary, payioent.of its {565 and presentstion of this deed and
tor eralorsemams {in case of Juil reconveyences, for cencaiiation ), without atfecting ths Hability af any person for the payment of
traries nizy. {0} comsent fo the making of any mup or plal of the properiy: €2} joim in granting any easement of creaf~
inn dheesen; Ce) iin in sny suberdinstica or other agrsemant atiscting this deed or the lien or charge thereoi: (d;
wout warrsaty, ol or any pert of ths propecty. T'he graciee in any recenveyance awy be described as the “porson or pursons
e cocitmls theveimrof any aarters or facts shell be concluzive proof of the fruthfulness thereol. Trustee’s
rancionsd in ihiz parsgreph sasli be.not lexw fhan §5.
wr say dsfsuie by grantce herpunder, Deneficiary may at aw’ tizne without notico, efther in person, by agent or by & receiver
o By a cours, snd without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
e property oF SnvF ETE tharaof, in fs own pame sue or orherwive collect the ronts, issues and profits, including those past
paly, znd spely the sros. Jese costs ard expensas of wperaticn and collecifon, including reasonable sttorney’s fees upon any
o crad Sveeby, gl in speh order as benefiziary may deterrnina.
T ke 2qeming i and teking possession of t&e property, the collection of such rents, issues and profits, or the proceeds of fire
w3 of compensaiion 5o awards for any faking or damage cf the property, and the application or releass thereof as
1 met eurs or waive sar deizull or notice of delnnlt hersunder or invslidate any act done pursuant o such notice.
fedault by grartos in paypment of eny indebtadness secured Brreby or in grantor’s pariormancs of any agreement hercundez, time
t i0 such paymwnt end/er periormance, the bensliciary may declare all sums secured hereby immediately
wvemt tha Begeliciary may elact to procoed to foreclose this fruat deed in equity as & morfgage or direst the
ad artisomrent ard aule, or may direct the frustes lo pursue any other right or rem=dy, either al
ok the bwoelficinry may have. Jn the pvent ths ber eficiary elects o foroclose by advertisement and sale, the bene-
ve shall sxecuie amd cavse ta be recordedd & written notice of detault and elocticn to sall the proparty to satisfy the obliga-
w1 ik trustes shall #ix the fims and place of sale, give notice thereot as then required by law and proceed
4 . the pnanner provided in ORS 86.735 20 86.795.
rusten has commmnoyd foreclosure Dy sdvertisement and sale, and at any fime prior fo 5 days before the date the
he safe, the granfoc or any other porson so privileged by GRS 86.753, may cure the defeult or defaults, 7{ ihs default
zay, wiwn dus, sty secured by the trust deed. the defpult may be cured by paying the entire amount due st the
(o sihor than wack pertion as would not then be due kad ao default cecurred, Any other defsull that ie capable of boing
e cured by fe ing the performence required under the okligation or frust dsod. In any case, in sddition to curing the de-
(ke peryon sbfecting che cure shail pay fo the boiuvficincy ell costs and expenses aciually incurred in enforcing
the rrast deed together with truslee’s und stiornsy's fess nof exceeding the amounis provided by law.
iBs uale shot be Bold on the date ard gt the time and plate designated in the motice of sale or the time ic which
i wn provided by law. The frusice may sell the properfy either in ona parcel or in separats parceis and shall sefl
parve? = o the hoghest bidder for cach, payable at the sime of snle. Trastee shall deliver fo the purchaser its deed
redd by law comeying ths property se sold, but without any covenant or werranily, esprass or implied. The recitals in the
2ii By coiciusive proot of the érushivlnsss thereof, Anay person, excluding the trugsice, but including the
;, sy parchess g1 the sale. :
salls pureaant fo the powers providsd Kerein, trustes shall apply the procseds of sale to payment of (1} the ex-

. nd the compecsation of the trustey and 8 reasonchle charge by frusiee’s atforrey, (1) to the obligation secured By
d, £33 ta all persns baving secorded lens subsequent to fhe intersst of the irustee in the trust deed ss their interests may
e order of thedr sriority and (4) the surplus, i any, Yo the [renisr or fo any succesgor in inferest entitled to such surplus.

¢ fram time fo NI ppoint 8 tUGSASSOr of IUCCESNOrs 16 any trustes ramed herein or io any successor frustee
soiniment, and withour couveyance o the succassor frustee, the {atter chall be vested with all titls,
upan ary feustes herein namsd of sppointed hsreundsr, Each such appointment and substitutice shall be
catrumens execated by beneliciary, whizh, when recorced in the mortgage records of the county or countiss in which the
- meclusive proaf of proper appointrent of the successor trustee.
se scoepts this trust when this deed, duly execuisd and ucknowledged, is made a publiic record as provided by law. Tr
i te notity any party heveto of pending ssle uoder any orher deed of frust or of any actien or proceeding in which granlor,
s be & parry enies: such active of procseding i8 brought by trustee, :
L aesd agrevs to and wirh the beneficiary a1xd the beneficiury’s successor in inferest that the grantor is lawiully
a simpie of the real woperfy and Aes n valid, unencumber ed rtle thersto, except as may be sat Sortk in an addendum or oxhibit
paaratg, asd thar grantor wili warrant and forever detend the samw sgainst all persons whomscever,
ARNING: Unjess granfor provides bensficiary with evidence of insurance coverage as required by the con-
foan agreement batween (Lem, beneficiary may purchase insurance af granior’s expense to protect bene-
ierest. This insurance may, but need not, also profect drantor’s inferest. If the collateral becomes damaged,
age purthassd by bensfiary may not pay aay clain: made by or against grantor. Grantor may later cancel
safo by peoviding evidence that grantor hns obtained property coverzge elsewhere. Grantor is responsible
st of any insurancs coverage purchased By beneficiary, which casi may be added to grantor's contract or
¢ is so adiled, the interest rate en the underl ving contract or loan will apply fo it. The effective dafe
may be the dete grantor's prior covarage fapsed or the date grantor failed to provide proof of coverage.
age beneliciary purchases may e considerably more expensive fhan insurance grantor might athurwise
see and may not satisfy ary need for property damage coverage or any mandatory liability insurance re-
applicable law.
that the procesds of the loan represented by the above described note and this frust deed are:
srer's personal, fumily or hovsehold purposas (soa Important Notice below ),
‘on or {ever if grantor is a ramarsl person) are lor business ot comunercial purposes.
splizs £, lmires (o the banelit of and Binds all parties fwrato, their heirs, legatees, devisees, administrators, executors,
smniatives, surosesors omd assigny. Tihe ters Feneticiary shall mean the holder and owner, including pledges, of the contract
whether or not nemed @t a bansliclery Horsin - o
coiring $hfs rrust desd, it is understood that che grantor, irustes and/or Beneficiary may each be more than ono person; ihat
; Attt w0 requires, the ringuier siali be teken o Maan ard include the phural, and shat genorally all grammatical changes shall be
de. assrred and implied 0o make the provisions B rout anply epualiy to corporatipns and fo individuals. -
IN BITNESS WHEREOF. the grantor hus executed chi ;sfrx;gflpent ﬂj}e day and year first above written.
S IHORTANT § OTICE: Delete, by lining sut, whithavar wamanty (ol or b} i g g/
wat appliceblo; I waeranty {0} is eppticable and the beasfitiery s 2 erediter
s s weaed i3 gefined in tha Yruthetr-lending Ac ond Reguletion 7, the
beneficiary MUST comply with the Atk ond Regulelion by meking requirsd
Siarloteres: for tale purpsse wid Stevens-Hess Farm He, $219, sr equivaienl
1P campiience with e Act s nx requined, &isrrgaird Bhis noticy. :
STATEGF OREGON; Countyof .. jsl sl ;
_Thii instramesnt was acknowled'ged before me on... f},:%’v\
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Ritay %&s&l:&'{or Cregon My commission expires ‘7,{{{‘51.49‘{(-

T REGESY FOR FULL RECOMVET AMCE {To be wsad oniy when obligutions keve boon puid)
STATE OF ORIIGON : COUNTY OF RLAZIATH: . ss . )

Title & Escrow. ‘4 L8t

22 Ltclesk s o A, and duly recarded fo Vol . Mag
of .. . Jfoxigages . o : onPage. 3720~ - )

S ‘ ‘ Linda Swith, County Clerk
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