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NOTUCE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APFROVAL OF THE DEFA RTMENT CsF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of ﬁng ins Immemt

THIS TRUST DEED, maréﬁatsis :, B » tizy of F&bruary , 1999, between

. ', as Grantor,

Gerald O, Hulf

Villiam L. 3izemore . s as’frggggz,

Flamath First Fedesrel Savings and Loan Aszociation : :
‘ ) ' ‘ , a3 Bene ﬁcmy

WITNESSETH: Grantar irri,‘;m{:ab} GRANTS, BARGAINS, SrlLS and C{)“FJE"S to TRUSTEE N TRUST,
WiTH POWER OF SALE, she progenty in .~ Klamath ' Coun’y, Oregon, dw'nb-ﬁi

t 29, LEWIS TRACTS, in the County of Klamath, State of QOregon.
XCEPY the follewing described property:

yz g South oY the following described line beginning
eet Nert {florth 00 degress 4B' West by record) from
corner Q" satd lot: thenee. in a Southeasterly direction to
at the Sosthesst corner of -said Lot 29.

35Ch 6600

Whizh has the address of 1503 Ivery Streec, Xlamath Falls, Oregon 97603

which said described real Troponty is oot currently being vsed for agrtcuz.ral imber or grazing purposes, together with all
and singuby the tencments, heraditiments and eppurtisnances and aff other rights thereunto belonging or in anywise now or
heveafler poperiaining, «nd the rents, issues and profus thereof, SUBJECT, HOWEVER, 1o the right, power, and authority
hereinzfler given 1o and confenved upon Beneficiary 1o collect and apply such rents, jssues, and profiis; and all fixtyres now
or aresfte atiached 5 or used in connection with 1i¢ real estate, and in addition thereio the following described household
appliarces, which are, end shall »= deemad o be, fittares and a part of the realty, and are a portion of the security for the
edreis horein mentioaad;
RE{:“?% LAH, MOST AGREEMENTS, PRuIISES AND COMMITHENTS MADE BY US
ECTIVE DATE OF THIS ACT COHCERWING LOANS AND OTHER CREDIT
TERET Wsii(ﬁi ARE NOT FOR PERSONAL, FAMILY. OR HOUSEHCLD PURFOSES OR
ED Z0LELY BY THE BOAROWERYS RESIDENCE MUST BE IN WRITIRG, EXPRESS
UEFATION AND BE SIGHED BY US TO. 35 ENFORCE&BLE.M

. N . Pagetoii ) :
HE- U OR] (s50n L YMPMIRTOASE Fss;w-tsw;sunm '




FOR THE PURPOSI OF §

#xpLfpy-Toun Thousand sud B¢ Flo0me Doliars (554,006’;00 :

st tpaoan sccerding o the teriny of 2 promistary not of oven dais herewitli; payable to Renefictary or ordex and made by Gramtoy,

sal sy inerest theveod, if 0ot sooser paid, t2he due and paysble on the firsa day of March .

eserred o prepay 8l any time, witheut premium or fee, the entire indebtedness or any part thereof not less than the

on: ne hundred dotlars (3100.00), whichever is less. Prepayment in full shail be credited on the date received.

Partinl prepavment, olher 2 11 nstaliment due date, need not he credited urtl the next following installment due date or thirty days
after suth prepayment, whicheva is carlier.

. Subject 1o spplicsble faw 0 i0 & written waver by Beneficiary, Gientor shall pay to Bencficiary on the day montiily paymenis &¢
dus under the Note, wuil the Mote is pad in full, 2 swn ("Funds”) for: (2} yearly laxes and assessments Which may aliain prionity over this
Secority Imsrrument as 8 'len cn the Property; (b} voarly leaschold payments of ground rents on the Property. if any; () yearly hazard or
progenty meurEnoe P and )y yearly flood insurance pre iurns, if sy, These items are called “Rscrow ltems.” Beneficiary may, &t
any wn:, ooiost &1 Funds i an srount aot W exceed the maximum amount 2 Beneficiary for 2 federaliy relaied morigage loan may
requie for Oranin’s esc10w socount under the federal Real Estate Seulement Procedures Act 4f 1974 =s amended from tme o dme, 12
UL O, Secion 2601 o7 ceg. (RESPAT™, untess ceother law that epphes to the Funds sets a Tesser amount. If so, Beneficiary may, at any
ume, < Hect wnd hold Fis . an wnount 1ok 0 eiosed the jesser amount Boneficiary may estimate the amount of Funds due on the basis
of caprrent daty znd neasonahl - ates of expenditares of fumze Escrow Tremns or otherwise in accordance with applicable law.

The Punds shall be hehi b an institulion wiese deposis are insured by 2 federal agency, instrumentality, or entity (including
erefiviary, i Bepeticiary is such &0 inssmtion) o7 in-eny Hederal Home Losn Eank. Beneficisry shall apply the Funds to pay the Eccrow
=, Beneficiary mey ot charge Granter for k& g and applying the Funds, annuslly snalyzing the escrow account, of verifying the
Zyew Tiems, uless Buefiviery pays Graator fveieil on the Fimds and applicable law permits Beneficiary to make such a charge.
Hpwev i, Beefid ey reaaite Grantor o pay 4 one-iime charge for an independent real estate tax reporting service used by Beneficiary
5 cong cotion with Gus oan, endess appliceble law provides otherwise. Linless an agreement is made or applicable law requires interest be
rrd Bemeficiery shall not be requined to pay Crantar any interest of camings on {he Funds. Crantor and Beneficiary may agres in wridng,

cviz, that interest shell Be paid en the Funds. Bensficiary shdl give o Orantor, without charge, an annual accounting of the Funds,

hoywing credis and Cebils o the Fhgads and the prrpose for which sach debit to e Funds was made. The Funds are pledged as additional
oz 1 sums secured by this Security Inswament . :

Apy deficiency in 110 amoun: of any such 2g 12 moithly payment shall, unless peid prior to the due date of the next such payment,
covnstit ve ast ovent of default unde tiis Trast Deed

45 ekl by Benefriary excesd the amounis permirted 5o be held by applicable law, Beneficiary shall sconumt to Grantor for

o secordimae with the e wirem it of zpplicabls Save. Tf the amsount of the Funds held by Beneficiary at aay time is not

de Bucrow fiens when due, Beneficiary may 50 notify Orantor in writing, and, in such cese Grantor shall pay to

Reneficiary e amosnl IWCCSSET 10 ynake up UG deficiency. Granwr shelt make up the deficiency in ne more than welve monthly

seaments, 11 Bereficisry s sole diccretion,

Upon quyment = full of ali sum3 sequred by this Seourity Insaument, Beneficiary shall promptly refund to Grantor any Funds-heid by

meficiary. 1F Benefichry shall acquire or sell tw Propary, Bencficiary, prior to the scquisition or sale of the Property, shall epply any
nels held by Beneficiary & he e of soquisition or sale as a cregil against the sums secured by this Szcurity Instrument.

4. At Bereficians = apion, Grantor will pay = *late charge” not exceeding four per centum (455 of any installment when pajd more than
fifiesr {15} days after the duo dalz therenf 1 cover the exyra expenss involved in handling delinquant payments, but such "{ate charge” shall
nat b payapie cut of he procosds of sy sale msde © satisfy the mdebtedness socured hereby, unless such proceeds are sufficient o
disein rpe the entire Pndebledness ind all proper cov:s and expenses sscured hereby. .

To Protest the Secerity of This Trost Deed, Grantor Agrees: . X R
3. To protect, erve and meintin said popenty in goed sforesaid, the property hereinbefors described, as well as_the
candiion ang ropes; B0l 10 rAUROVE OF demolish any building o Grantor, shall be bound to the same extent that they are bound for
Frpre vemant thereon not cotamit or pamit wy waske of sais the payment of the “obligation herein described, and al such
. payments shall be immediately due and payable without notice,
" Ts compliie or restore prompiy and o good amd ind the nonpayment thezeof shall, at the option of the Heneficiary,
sanlike manner 2ty building or improvemant which may b render ali sums secured by this Trust Deed immediately due snd
sed, ¢ destroyed theresr, and pay whea Guc i payable and constitute a breach of this T'rust Deed.
v incurred therzfor, and, if the foan secured hereby or any pant 10. To pay il costs, fees and expenses of this trust, including
cerasf 18 being ohtained for the purpose of financirg construction ihe cost of Lilc search as well as the other cosis and cxpenses of
of improvements on said propaty, Gramtor furiher agrees: the Trustee incumed in connection with or in enforcing this
(xj O COTRIMEACE copsTuction gmmpﬁy ars 10 pUrsue Swms obligation, and trusises and attorney's fecs actually incurred. .
\with ressorzbie ditigace o corapletion in accordence with plans . i1, To appear in and .dcfend any aciion or proceeding
g specifications satslaciony Beneficiary, and purpoting to afiect the security hereof or the rights or powers of
;| 1w aliow Bonsficlary w inspect said progerty 2t all times Beneficiary, or Trustee; and 1o pay dll cosis and expenses,
couctior. The Trustze, upon presentaiien io it of an | bicluding cost of evidence of tite and attorney’s fess ix 2
i signed by Benelwiary, setting forth fasws showing 2 reasonabie sum to be fixed by the Coust, in any such actisa or
: w Gramsor suder tis numbersd paragraph, is authorized 10 proceeding in which Beneficiary or Trustee may apped, =md I
asrept af true and corclusive 51 facts and statemrats therein, and any suit brought by Beneficiary fo foreclose this Trust . !
w1 act therean herewnder. 12. To pay at least tem (10} days before delinguency of
q with el laws, ordinaases, regulations, asgessmenis ¥pon waler company stock, snd all rents, aSSESENENIS
ove Sinoms o restricsons affecting s:dd property. and charges for waier, appurienant 1 OF B i in comnection with
§. To provids snc mebyain hazad insurance, of such type or said property; 1o pay, when gus, ail encumbrances, charges ed
types and ameuny o8 Beriicliy may from tins 10 lime requirs, lens with interesi, on said property or any pant thereof, which at
o che uprovaaunl ROY O hereafier on seid premises, wd any time appe to be prior of superior hereto; to pay all reasonable
: when puyment for 2l sieh premiums has heretofore been costs, fees, md expenses of this Trust.
2t samgreps 2 hevenl, 1o pay protptly when due 1%. Should Granter fuil to make any payment or to do any ast
tn deliver si premiams terefor, and 4s heein provided, then Benel lciary or Trustez, but without
Ties o oss paysbiz 1o Senefeiazy, which obligation 5o to do and vithout notice to or demand upon Grantor
sctinis & s pmment to Benefciary of 2ll reom and without réleasing Granwor from any obligation hereof, may:
: sy celieeed under @y fre o7 other nsurance nite of do the sume in such manner and fo sach exent as either
‘sz wnphed Beneficiery vpon sry indebtedness smay Jeem necessary lo protect the security nereof, Bencficiary or
ey arel iw sueh ordx a5 BenzBoary may delermine, of Trusize being awhorized to enler upon the property for such
c HBewelaisry, the eniss anount 58 collestad, oF any pant pUTPOSES; COMMENCS, appear in and defend may action or
Sed o Cranor, Such applicstdon or relesse proceeding purporting o affoct the security hereof or the rights of
1 cure or ‘warie any defmsi or notise of dafault hernuncer powers of Benefidary or Trustee; pay, purchase, contesi, of
ot frvalidets any 31 Cong pRISUEIE IR such notice, compronise any encunibrance, charge of Lien which rezsonably
9. To xesp suid provises foe from mechenics” Hens and 10 sppears 1o be prior of superior hereto; and in exercising any such
oy sl tEXes, #5 s and other charzes tha may be levied or powers, incur any lebility, expend whatever amounts Xt
aoased upon | sinst s2id propany before sy pan of such reasonghly necessary therefor, including cost of evidence of title,
kres msessmems md ouwr charges besome past due or and reasonable counsel fees.
delnguery and prorpily deliver roceipts thezu{or to Beneficlary; 14. To pay within thinty (30} days after demand all svmis
ouid the Cramnr [ail 1 saake payment of any 11eS, asscREnts, propurly expendad hereunder by Beneficiary or Trusiee, with
nSUrERCe . PREmBETS ¢ or other chapes peysble by Orastor, | iterest from due of cxpenditere at the rale provided for n ths
eiter by dimer payractd or by providing Bene ciary with furds principal indebiedness, snd the repayment thereof shali be socured
witn which i meke such payinenl, Reneficiary may, 3l its optian, here%g'.
mate pavinent Sierecs, amil he AMOWAL 52 poid, with intezest at e 18 Grantor agrees to-do all acls and meke 21l payments
t set forh i the note aecured hereby, logether with  the requited of Grantor and of dis owher of the propeny w maxe said
jgations descrized in purag-aghs 10 and 11 of chis Trust Deed, note and this Trust Deed eligible for guaranty or msurance under the
i b[c‘g added o and bssome 2 part of the dibt secured by this provisions of Chapter 37, Titte 38, United States Code, and zgrees
,:

st Deod, witiout waiver of sy sighes wi From breach of ot 1o dp, or cause or suffer to be done, any act which will void

sns af the covenans hereof and for such pryments with interest as | such guaranty or insurance during the existence of this Trast Deed.

“Pano Eotl




T I3 MUTUALLY AGREED THAT:

16, Should e sropery or aay pert epsef be taken of

dumagad by rEgon of wyy public improveryut of Sondemnation

prosereii o Aungged by fre or esethquake, - or i sy oty
hall be estitiad i 2l compensation, wvards,

Sercfor, end chall be entitled &t i
. sppedr | anG prosecdle in Hi5 oW nEne, any

aciion oF BroCesings, of W0 make oy compmomdse of seilemment
: ctor with sk aking or doansge. Al sch compensation.

. Wihis of actien and proceeds, including Uk

f fire mnd otier méwrsnce affecting saic

rnexi 1y Bumeficlary, who mey afyer

: spenses,  mciuding rezsonable

evs oo received by it at its option,

1 damaged prommises of

. lahiadress. (vzmior agiees to oxesule such
of any COHMpEnSILON, awrd, damage, and
¢ procesds as Beneboiwy of Trustes may rsquitt.

j3ed

est of the Beveficiary the Grantor shall
upplenenial no oF DO for the sum or
the  Beneficiz for the alteraticr,
or tepair of said
and for any
1.

and 2 fully as i ihe edvance

dod i the nots fint described abo
ar potes shall besr interest 2t the rue
ipel md sers and shall be paysble in
enis for such period os may be
iary end Crantor Pading © agres on
he supl 07 sums so sdvanced shalf be
(307 days after demand Dy UR Benehictary.

shii

dun anad pay 3
i aterity exzend deyond the siimats mahany

copUng payment of gy sum secured hereby zfier its
ficiary does net wase § right either 0 mgue
wien due of sl cther sums so secured or

s insmwamim shall remain
v Tosipenement o BIENSOn of
edness or amv pert thereof secured hereby.
insdictad to register
Low, Grenor will p
wee or Beneficiay, inclecin
with celivar to Beneficiary aﬁ

<, pammnt of Bis fews and prsseration of this Trast
and the 7 for endorsesnent an cese of full seconveyance,
cosllaing and retention), without ofecting e pability of
an for e payramt of the inda acdnoss, Trustee may (g)
consent to the maXng of any rasp or plad of suid propety; (B) join
wogemang A semen: or creairg umy yesgiction thereon: fe}
i in g

Tlemd or Gie tim o chargs tereof] (d) resonvey, without WETIrTY,
r any pac af te propenty The Graniee 1 2ny TecOnveyacs
he descnba’ 35 e "DUSOR O pASINS legafly anthled
amd ‘he teciials therein of sy maliers or facls shal be
> sreof of the wuthbdnoss thereof. Trestee's fees for amy

sarvices mertioned @ s parsgraph shall be 35.

A B
g b

5
.

» (3
=

21 As sdduonal secusdty, Grantor hereby assigns o
Raseficiary during the comimxace of tege musls, ol rents, issues,
Tovalties, wd profis of te moparty! affected by tiis Dead and of
any pessonal prepaty locamd meresn. Uniil Grastor shall defauht
i e payment of @y Indehtesinass socupest hereby or in the
serformancs of @iy agreema henaunder, Granipr shall have the
right 3 coliect ol such renls, Lsuds, royadties, and profiis earped
prior o def v lwcome due ERC payahle, save and
exgeping rens, ifsues, To¥Als, an 1 profits urising oF sccruing by

4 il sz, or minerel jease of ssii property. 1F Grastor

id, s s right o collert of such

fary shail huve the right, wity o

ing possession ol e popery affected hereby, o

o1 gert, rovates, wwes, and prefi. Fajlure or

suance of Beneficlary al any time, or from time o tiTe o

% moneys rhall rot in any manner affert the

foreanent by Bemeficiery of @i 7ight, puwer, and

1 the szme. Notiing herein sontamed shall by, or

i, an alffirmaton by Baneficiary of sny wnEnsy,

¢ npdon of Lability uecer, mor a
oo of e lien of charge of this Trust Deed w© any such

Ay, a3 G O

it By Grastor horeundes, Beneficiary may
‘aut potce, sihor mopersen, By sgenk or BY 2
recoiver w2 gopeinizd by a Cour nd wathout regard o e
sdequary of any secuity © the ndshedness hersby secursd,
: snd ke possessipn of sad propety or oy part
fherent, I b3 anen name sae for of oihervise coliect said rents,
e, and yredts, ncludng those past due snd unpaid, and apply
e same, tes costs and exponis of operstion and collection,
; . osoashle aiorney's fees, upon e indebtaincss
etesy, ind @ such wodar 25 Bensficsry may determinie.

53
Ty

93 The ertering upen wmd midng possission of said DepeTty,
enis, isauey, g profis or the procoeds of

siter Beurmce policies, of compmsaon or BVETS for

or damage o e propary, nd G sppiication o1

of 33 aforesaid, shall Aol care o Weive 2y defauiz or

Fauh hesensder or velidas epy soidons parsant 0

;ﬁ;»fﬁﬂ&ﬁﬂ}

“secured haehyiorin

inager of ciher agreement sffecting this Trust

25: Upen defaslt 3 paymcntof any. indehiedness
_perfaymance of ‘eny agreemnen hereinder,
Beneficiary may declare 28l sums secured Hereby immediately doe
and payabis by delivery 1o Trustes of writien notice of defauit and
alactinn o soil the truss preperty, Which notice Trustee shall cause
o be daly filed for record, If Beneficiary desires said propony
be sold, i shell deposit with Trustes this Deed snd all promisseiy
notes an< documents evidercing expenditures secured herehy,

XY
whereupsa the Trustes shall fix (he time and place of sale and give
notice thereof as ther required by law.

26. 17 afier default and prior to the time and date set by the
Frustee for the Trustee's sale, the Orantor or other person £0
privilegec by ORS 86.760 pays the entire' amount then due uader
the terme of this Trust Deed and the obligation secured thereby,
oiher tha such portion of the principal as would not then be due
had no dafeclt accurred, the Grantor or other person making such
payment shall also pay to the Beneficiary all of Beneficiary’s costs
e expenses incurred up 1o said time in enforcing the terms of the
obligstion, including Trustee’s and ntomey’s fees not exceeding
§50°3F acrually incurred.

27, After the Tapse of such time as may tien be required by
aw following e recordation of said notice of default and the
giving of sxid notice of sale, Trustee shall sell said property at the
tune and place fixed by itin said notice of sale, either s a whole or
in separaze parcels, and i such order as it may deternine, at public
suction o the highest bidder for cash in lawful money of the
Usited $tates, payable at the time of sale. Trusiee shall deliver lo
the purchaser its deed in form as required by law conveying the
property 50 sold, but without any covenant OF warranty, express or
implied, The recitals in this Trust Deed of any matters or facis shall
be cenclusive proof of the wuthfulness thereof. Any person,
excluding the Trustze, but including the Grantor end Beneficiary,
may purchase at the sale.

28, “When Trustee sells pursuant 1o the powers provided herein,
Trustee shall epply the proceeds of sale 1o payment of (1) the
expanses of sale, including a reasengble charge by the Trustee; (2)
w the cbligation secured by this Trust Diead; (3) to all pessons
heving rocorded liens subsequent © the interest of the Trustee in
his Trost Desd as their intorest msy appear in order of their
priority; end {4) the swplus, if auy, to the Grantor or to hisher
Successor in inicrest entitled to such surplus.

26, For any reason permitted by law Beneficiary may from
me to time SppOInt & SuCCessOr OF SUCCessors o aty Trustee
nemed herein Or [0 auy successor Trustee appointed hereunder.
Upon sich gppoiniment, and without conveyance 1o the successar
Trasige, the latter shall be vested with all tiie, powers and duties
conferred upon any Trusiss herein named or appointed hereundes.
Fach such appoinument snd substinition shall be made by wrilten
inspumant execuied by Beneficisry, containing reference to this
Trust Lieed andd its place of record, which, when recorded in the
office of the Cowaty Clerk or Recorder of the county or counties in
which the property is siusatzd, shall be conclusive proof of proper
sppointment of the Successor Trustee.

30, (s} Ths waiver by Trustee or Beneficiary of any default
of Grastor under this Trust Deed shall not be or bedeemcd o bea
waiver of any other or similar defaults subsequently ocoutring.

{5} The pleading of any stanutz of fimitations as & defense
o any or ail obligatons secured by this Trust Deed is hereby
waivad, to the Tull extent pennissible by lew.

31. (¢ In saddition to any of the powers or remedics
conferred upon ihe Trasice and the Reneficiary o either of them
under this mstnament, the Trustee and Beneficiary jointy, or either,
may bring en action m the proper court for the foreclosure of this
instnument as a morigage, upon default, and upon_ proper proof
obtain all the rernedies in such action that are given by any stafuts
or other law of the Stme of Oregon.

t57 No power or remedy herein conferred is exclusive of,
or sha!l prejudice zny power or remedy of Trustee or Beneficiary.

¢y The exercise of any power o7 remedy On oue of more
cceasions shall ot exchde the future exercise thereof from time t0
time upon the conditions prescribed herein or by operation of law,

39 If & final decres in fsvor of plaintif is entered in 2 suit
brougit to foreclose this Trust Deed, 1t may include a reasonable
attomzy fee as provided in the note secured herehy. but not in
excess of the amopnt actually ‘paid or unconditionally incurred by
tixes proper plainiifls.

31 Tris Trust Deed shall inure 1o and bind the heirs, legatees,
devisees, adminisiralors, €Xeculors, SUCCESSOTS, and assigns of the
parties hereto, ARl obligations of the Grantor hereunder are joint
and several., The wrm "Heneficiary” shall mean the owner angd
holder, meluding pledgess of the indebiedness secured bhereby,
whether or mot named 25 Beneficiacy hescin, and whether by
aperagon of law or otherwise, Whenever used, the singular num
shall inclide the plural, the plurel the singular, and the use of any
gendor shall include all genders.

2. ‘Trustes accepts this Trust when this Trust Deed duly
axecuied and az:knawiadged, is made s public record as provided
by law. Trustee is not oblipated to noiify any panty hereto of
pending sale under any other Trust Deed or of any action of
protesding in which Gresor, Beneficiary or Trustee shall be 2
party, unless brought by Trustz2.

15, K the indebtedness secured hereby be guarsnteed of
invuved under Titie 38, Unied States Code, such Title and
Reguistions issued thereunder and in effect on the daie hereof shall
govern the rights, duties and lishilities of the parties hereto, and
amy orovisions of this or other instmiments executed in connection
with said indebtedness which arc inconsistnt with s2id Title and

Regpilatons sre herstiy amended o conform thereto.

. 38, This Trust Tiosd shall be construed according 1o the laws
of the Stae of Oregon.

inftiater
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