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LOAN #: 018495081
ACDRURNT BUBMBER
TAX ACCORR NUMBER

ChSE #7 280505

DEED OF TRUST

NOTICE: THIS LOAN ISNOT ASSUMARBLE WITHOUT THE
APPROVALOFTHE DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.

THIS DEED OF TRUST {“Security lustromant ") is made on  JANUAEY 22, 1999, The grantor is
BAYID §. PLIWH ‘

, {*“Borrower™)
ASFEN TITLE & DACROW, INC. B
- {*“Trustee™),
PT MORTGASE COMPAMIES D/R/X PREMIER MOKTGLGE RESDURCES

which is organized and
oustng ander the lavs of  THE STATE OF RAHSAS
and whose adcrest is 2345 GRAND AVIRUE, #2200, RANSAS CITY, MO 64108

(“Lender™).

Borrowar owe: Lewer the principal sum of SIXTY FIVE THOUSEND LOUR HUNDRED FIVE AND HO/100%«xtssxs
AR EE AR RS RS EERESERES S RS EE LTS R IR TR | LA AR AR S LR LSRR R R EE R LR R S R O DOH&YS
il 864 ,405.00  Thisdebtisevidenced by Rortower s note dated the same date as this Securiiy Instrument (‘Note™),
which peovides for monthly paymients, with 1he full debt, if not paid carlier, duc and payzble on  FEBRUARY 1 s 2029,
Thas Securdty Tustrument secutos 12 Lender: (a) the repayreeat of the deb: evidenced by the Note, with interest, and all renevals,
cxiensions gad modifications of ths Neie; (9) the payiment of ail other suims, with i interest, advanccd under paragraph 7 to protect
the recunty of this Sceurity Iastremeni; and &) the perfo riunce of Borrewer's covenains and agreements under this Security
Instrument and s Nete, For dds purpase, Borrower irreviacably granis and conveys to Trustee, in tist, with power of sale the
following described prepenty located in - K{AMATH County, Orcgon: ‘
THE HASTERLY 7% PEEYT OF LOT 19, BURHSDALE, IN THE COUNTY OF ELAMATH, ;. STATE OF OREZO0YW.

AP % 29GH-1{DD.TENG

caddizss of 38331 ‘:*wmvm AVERUE, KLAMBTH FALLS : )
[Strest, City],
8760% (“"Property Address™ )
Hip Codel
Ly CFNMATHE MO UNDGR M MINSTRUMENRT : :
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: SUE R LOAR #: 0816495061
TOUETHER WITH sl the improvemenis saw or hereafier orected on the proporty; and ali:caséments, appurtenances, dod
fooures new or hersafler s part of the propertv. All ryslacernents and addiiions shall also be covered by this Security Instrument, All
o thee ferezong 1§ referred (o in this Security Instrinant as the “Fropery. R
BORROWER COVEMNANTS that Bomrower is Lrwilly scised of the cstate hereby conveyed and Ras the right to grant anddcomvey
the Progery and tiat the Property isusencambered, cueept for encurtbrances of record. Borrower warrants and will defend generaily
the ntle 13 the Property against all claims and demands, subject to =ny encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenaats for national use and nen-uniforie covenants with limited
yaTItions t unsdiction 1o constitutz a uniform security instrument covering real property.
UNTFORM COVENANTS. Borrewer and Lender covenant and agree as follows:
L Paymeni of Principal and Intevest; Prepaynient and Late Charges. Borrower shall promptly pay when due the principal
nd nien st on the debit eviderced by the Note and any prepaymeri and late charges due under the Note, . ‘
2. Furds for Toaes and losurance. Subject 1o appiicable law or to 2 writlen watver by Lender, Borrower shall pay to Lender
oa the day Donthly pavients ars due under the Neee, until the Note is paid in full, 2 sum (*Funds”) for: (a) yearly taxes and
assessmeats which may ayain prcrity over rhis Security Instrument asa lienon the Property, (b} yearly leasehold payments or ground
sents on the Properny, i ony: (o) yearly hazard or Proprty insurance premivms; (d) yearly flood insurance premiums, if any; {e) yearly
mongagrinsuranse preatiums, ifeny, and(d any suins payableby Borrewer toLender, inaccordance with the provisionsof paragraph
e e of the paymen: of mongege insurance preminms. These itemns are called *Escrow lems.” Lender may. at any time, collect
hetd Fands in an amount not to exceed the maximum amount 3 leader for a-federally reiated mortzage loan may require for
<r s eserow account under the federal Real Estate Settlemen: Procedures Act of 1974 as amended from time totime, 12 U.8.C.
G0 efseq (CRESPA™Y), unless another law that applics to the Funds sets a lessor amount. If so, Lender may, at any time,
odivet and bold Funds inoan auncunt nof 1o exceed the Jesser amount, Lender may estimate the amount of Funds due on the basis of
curreut cata md reasonsble cstmates of expenditurcs of future Escrow Hems or otherwise in accordance with applicable law.
¢ Funds shall be held in an institution whose deposits are insured v a federal agency, instrumentality, or entity (inciuding
£, il keader s such an insiitstion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
et sy votcharge Borrower for holding and applying the Funds, annually snalyzing the escrow account, or verifying the Escrow
s, unless Lender pave Borrower interest an the Funds and applicsble law permits Lender to make such a charge. However, Lender
j reguire forrewer 1o pay & ooe-tim: charge for an tudependent reai cstate tax reporting service used by Lerder in connection with
1 uRss appucable law provides otherwise. Unless an agroement is made or applicable law requires interest tobe paid, Lender
shall uct be roguired (o0 pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that tersst shati be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the Funds, showing
sreddits and dobits 1o the Funds and tho purpose fo1 which each debit to the Funds was made, The Funds are pledged as additional
3 ar alsums secured by this Security Instrument.
w Funds held by Leader exeeed the amounts permisted to be held by applicable law, Lender shall account to Borrower for

s Fuads in accordance with e requircments of applicable law. i the amount of the Funds held by Lender at any ime is

screw fiems when duz, Lender may so notify Borrower in writing, and, in such zase Borrower shatl Py
nider the amount necessary to make up the deficicacy. Borrower shall make up the deficiency in o more than twelve monthly
payments | at ender's sole discrotion.

Upes payment o fulf of il surs socured by this Security Instrument, Lerder shali promptly refund to Borrower any Funds held
v Lenaa 1 under paragraph 21, Lender shall acquirs or self the Property, Lender, prior io the acquisition or sale of the Property,
shasi spplvany Funds heidby Lender at the time of asquisition or sale as 2 crodit againsi the sums secured by this Security Instrument.
- Appiication of Paymenis. Unless applicable law provides othenwise, all payments received by Lender under paragraphs 1
shad be apphied: 6=, to any presayment charges ue under the Note; secoud, to amounts payable under paragraph 2; third,

o nturest dug; founh. o principal dee; and last, o any late charges dus under the Note.
& Chargy; Lieas, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property which
A pnony over s Seourity Instrumant. and leaschold payments os ground reats, i any. Borrower shail pay thess obligations
2. or i not paid in that manuer, Borrower shall pay them on time directly to the person owed
mptly funnish to Lender all notices of amounts to be paid under this paragrapi.. If Borrower makes these

v, Zorrewer shall promptly furmish fo Lender receiprs evidencing the pavrents.
Borrower shalf promptly discharge any Henwhich has priority over this Security instrament unless Borrowes: (a)agreesinwriting
the pavizent of the obligarion secired by the lien in a raunner acceptable to Lender; {b) contests in gocd faith the lien by, or defends
st endorcment of the Heviin, legal proceadings which in the Lender’s opinion cperate 1o prevent the enforcement of the lien;
§ stcures rem e hoider of die Hen an agresment smisfactory (o Lender subordinating the lien to this Security Instrument. If
i aes thia sny pant of the Property is subjeet to a lien which may attain priority over this Security Instrument, Lender
ve Harseera notice identifying the lien. Borrower shall satisy the lien or take one or more of the actions sei forth above within
. fehie gaving of notice
A Hazard or Property Insarancc, Borrower shatl aoep the angrovements Row existing or hereafter erected on the Property
agamst loss by fire. hizaras inchuded within the term extended coverage”” and any other hazards, including floods or
far which Lender requires msarance, This bemzance shall bz maimained in the amounts and for the periods that Lender
regquates. The insurence corsier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
t i ?Borrower tails to mainiain coverage described above, Lender may, al Lender’s option, obtain coverage
6. the Property in accordance with paragraph 7.
snd renewals shal b2 accepiable 10 Lender and shall include a standard mortgage clause. Lender shall
2ii o hold the policies and renewals. If Londer requires, Sorrower shall prompily give to Lender ail receipts of paid
prenuums afd renewal anliss In the event of oss, Borsewer shall give prompt notice to the insurance carrier and Lender, Lender
prood of fess 1if not made promptly by Borrovier,

* Larderand Borrower ctherwise agree in writing, insusance proceeds shall be appiiedtoresioration or repair of the Property
dammaged. i the restoration of rapalr is eoonomicatly feasivte and Lendar's seeurity is not kessened. I the resioration or repair is not
O iy Frasible or Lender’s socurity would be lessenad, the insurance proceads shall be applied 1o the sums secured by this

i v r &1 notihen due, with anyeseess pad to Borrower. i Borrower abandonsthe Property, ordossnot answer

o Londer thet the insurance Sorrier has offired 1o settle a claim, then Londer may cojlect the insurance

proceads. Lender may use the ploceods 1o repair of restors the Froperty orto pay sums secured by this Security Instrumient, whether
v not then due. The 30-day penod will bogin when the netice is given,
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aamars{:
:if;q:z sition s:z‘ﬂl pass !0 Lx.né"r 5 ‘he &"‘f::%t of the sums sec;md by this Security lnumxmem mm‘&cizateiv pnor io th.,
€c.s;;:mt ¥, Proservation, Mainterance and Protection of the Pmps’rs ﬁerr{swer% Loan Agp!écat:ﬁcn; Yeascholds.
x7shall accupy. earablish, atdl vse the Property as Borrower’ s principal residonce within sixty days after the execotion of this
v i*‘:lm‘ﬁ“m and sheli continee to occupy the Property as Borrower's prmf'ipai residence for &t least one vear afier the date
“otherwise agrees in writing, which consent shali not be unreascoably withheld, or unless extenusting
e bu.e. 4 Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
terate. or commit waste on the Property. Borrower shall be in defauit if any forfeiture action or proceedin g, whether
isheganthatin Lencer’s good faith judgment could result in forfeiture of the Property or otherwise materially impair
when Jrd tcz} by this Security Instrument or Lender s sccurity interest. Borrower may cure such a default and reinstate, as provided
intparagragh 18, by causingthe action or procceding 1o be dismissed with aruling that, inLender’s good faith determination, preciudas
§ : interest in the Property o1 other materinl irapairment of the Hen creared by this Securits y Instrument or
st. Borrower shall also be i default if Borrower, during the loan application process, gave matedaily false
1 or statements to Lender (or failed to provide Lender with any material information) in connection with the
u includirg, bt not limii2d to, represertations concerning Borrower’s occupancy of the Property as a
s Sgouriiy Instrurent:sona lzaschoid, Borrower shall comply with all the provisions of the lease, I Borrower
sperty, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.
' R(g&:s in tie Property. If Borrower fails to perform the covenanis and agreements contained in this
1t is a legal proceeding that snay significently affect Lender’s rights in the Property {such asa proceeding
T candemnition or forfeliurs ot to enforce laws or regulations), then Lender may do and pay for whatever
¢ value of die Property and Lendes’s rights in the Properiy. Lender’s actions may include paying any sums
£ prsori over this Security Instrument, appearing in conrt, paying reasonable attorneys’ fees and entering
ke rem u)‘: A.N cugh Lchd”r 1aay take action under this paragraph 7, Lender does not have to do so.
is paragraph 7 shall become additional debt of Borrower secured by this Security
: SITOWES ;,zm .,;:z.der agree 1o other terms of payment, these amounts shall bear interest from the date of
ANNrSETHENT 31 ote rats and shall be payabie, with intorest, unon notice from Lender to Borrower requesting pqvmem.
% ot a:z aned, I Lender mqmrad magages insurznce s & condition of making the loan secured by this Security
TE pa» the premiving rogquired to maintain die morigage insurance in effect. If, for any reas or mg morigage
d oy Lender lapees or ceases {c be in offec:, Borsowsr shall pay the premiums required to obtain coverage
o the mergage inswance proviously in effuct, at a cost substantially equivalent ta the cost to Borrower of
cryicusiy i offect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
2 . 39,: is not available, Borrower shail pay 1o Lender each month a sum equal to one-twelith of the yearly
g:mn rance premivg being peidby Bos I’Q‘\’CI“'LC'H"IC}"l&lll’c\nf‘r..CD\Cngﬂ iapsed or ceased o be ineffect. Lender will accept,
ants as i loss reserve in liew of muortgage insurance. Loss reserve payments may no longer be required, at
rmgﬁ insurance coverage (i the amount and for the period that Lender requires) provided by an insurer
cories rvaitable and is obtained. Borrower shall pay the premiums required to maintain mertgage
T R provide 1 loss reserve, unitl the requitement for mortgage insurance ends in accordance with any written
veen Borrower and Lender or applicable Taw.
¢ e *Lg:c tion. Lender or s agent may muke reassaable entrics unen and inspections of the Property. Lender shall give Borrower
st thy :;m: of or prior to gn inspection specifiing reasonable cause for the inspection
Condemnation. The procoeds of any award of ciaim for damages, direct or conscquential, in connection with any
sion er ather :kiny of any part of the Property, o for conveyance in licn of condemuation, are hereby assigned and shall
1 {o Londer
tuking of the Property, the preceeds shall be applied to the sums secured by this Security Instrument, whether
:h sy dae, amh x exeess paid w© Borrower. In the event of a partial 1aking of the Property in which the fair market value of
o iminediately before the tiking is equal © or greater then the amount of the sums securcd by this Sccurity Instrament
1 ;i* 3 v befor “irg), Laless Aorrewer and Londer otherwis: agree in writing, the sams secured by this Security Instrament
be cedeced by zi(c ameunt of e procecds multiplied by the following fiastion: (a) the total amount of the sums scoured
2ty efore the taking, dividud by () the fair market value of the Property immediately before the taking. Any balance shall
uBeo Tower En e oventofa ;:amsﬁ taksng of the Property in which the fair market value of the Property immediately before
: an the amsunt of the surits scowed immediately before the taking, uniess Borrower and Lender otherwise agree
a 5}?;::;&2;;; law otherwise provides. the proceeds shall be applied to the sums secured by this Security Instrument
urs are ithen due,
andoned by Burrower, or if, after notice by Londer (o Borrower that the condenmor offers to make an award
AMILCS, imrrw- er faiis wrespond w© Lender within 30 daysa” rihe date the noticeis given, Lender ic anthorized
wesds, 3t i oplion, cither 1o restoration or repair of the Property or to the sums secured by tiis Security
ot Eizﬁn due.
s Lender amd Borrower sthenwise agree in writing, any apsiication of proceeds (o principal shail not extend or postpone
: :of the maonthly payments referzed to in paragraphs 1 and 2 or change the amount of such payments.
. 5535 Tower Not Releasad; Fef ‘bearance By Leader Not a Waiver, Extension of the time for payment or modification of
amortzzanan of the sums setured by this Security Instrumment granted by Lender fo any successor in interest of Borrower shail not
strelease the luhbry of ihvarr*mai Borrower oy Borrower’s successors in interest. Lender shall notbe required to conunence
wedlfgs A GAINst any 50083507 in iverest or refuse icexiend tinae forpa wvment or othorwise modify amortization of the sums secured
s ‘mm} fostrument by rensorn of any demand made by the original Borrower or Borrower's successors in interest. Any
e by Lender 1 exeroising any vight or remedy shall not be & waiver of or preciude the exercise of any right or memedy.
Suce *wuﬁ amdd Assigns Bound; Jeint and Severs! Liskiity; Co-signers. The covonams and a agreziments of this Secariy
1 bind and beaefit the suecessors and azeigns of Londer and Borrowee, subjent to the provisions of paragraph i7.
apts and awxcermm;. shall be joint ard suveral. Any Borrower wio co-signs this Security Instrament but doss not
zning {his Seourity Instruneint only to merigage, gront and convey that Borrower *s interest in the Property
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ssseler the brchts of (s Seclly Tny z,mrst:‘.t, {b} i not g.,mma.iv e{“;é;ami tc: pay the fuing s&:meci by this Secar*ru Ingirumers; and
agrees tha Lender and vy other Borrowes may 2gros i oxiend, modify, forbear or mdke any dt,cemmeﬁamm with segard 1o
the terms of $1s Secunty Instroment of the Neote without that Borrover’s consent. -

13, Lean Charges, i i loan securcd by this Secusity Instrumeni is subjeet to a law which sets maximum loan charges, an
4’& L & finodly inecprotod en thot the interest or other foan charges collected or 1o becollected in connection with the loan e:xcr::d
¢ permiiied ling .hc%‘ ‘ay any suck lcan charpe dud) be reduced by the amount secessary 1o reduce the charge to the permitted
iy m:z_ and (b} oy sums alrcady coliscted from Borrower which exceeded permitied limits widl be refunded to Borrower. Lender may
Ld by rechcing the prinsipal owed under thie WNote or by imaking a direct payment to Borrower. If a refund

¢ pal. the reduction wall be matné a8 a partial prepayment without any prepayment charge under the Note.
1%. ,»\ stites. Any notics 1 Borfower provided for in Gus Security Instrument skall be given by delivering it or by mailing # by
i 13 -zbk' Lw resqrives sse of anolher method. The notice shall be directed te the Property Address or any other
orrower gesi 25 by netice to Leader. Any notice to Lender shall be given by first class mail to Lender’s address stated
any oihier 3;.(1!‘“ Lnder designates by notice o Borrower. Any notice provided for in this Security Instrument shali be
16 hae been grics 19 Borrower or Lender whoen given as provided in this paragraph.

. Gonerning Law: Severability, This Sccurity [nstrument shali be governed by federal law and the law of the jurisdiction in
Proserty islogated. Invhe event that any prov ision or clause of this Security Instrument or the Note conflicts with applicable
conflict shall not asfect other provisions of this Security Iastrument or the Nete which can be given effect without the

confiicting provision. To this end the provisions of this Security Instrurient and the Note are declared to be severabie.

14, Borrywer's Copy, Barmwer shall be given one eonformed <opy of the Note and of this Security Instrument.

7 Trander {J eiw ”’rnp»rﬂ or 3 Bencficial Interast in Borrower. i ali or any part of the Properiy or any interest in it is scld
ar tragsferred {o oneiicial inrerest in Borrower iv sold or transfarred and Borrower 15 not 2 natural person) without Lender’s
prior wiitenvonsent, Lencer may. at its option, requirs immediate payment in full of all sums secured by this Security Instnunent,

ver, thig (}pls 1 3haif not be exercised by Lander if exercise is proatbited by federal Iaw as of the date of this Security Instrument.

FLender engrcises :E i5 ootion, Lender shall give Borrower mur ¢ of gcceteration. The notice shall provide a period of not less

binvs tmzi. the date the potice is delivered or marled within which Borrower must pay 2il sums secured by this Security
wont. I Boreower fauls 10 pay these sums prior to the expiratior: of this period, Lender may invoke any remedies permitied by
srity s nstrement withowt further notice or demmand on Borrower.

arr mcr 5 ﬂamﬂ to Refustate. If Borrower micets cortain conditions, Borrower shall have the right to have enforcement
digcontinued stany time p-m riothe carlier of: (3) 3 days (or such other period as applicable law may spzcify
z ; te of the Properly pursuant 1o any power of sale contained in this Security Instrument; or (b) entry of 3
amdgmonie rmrc: i thus Sesurity Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due
under this S$2lu Instrnenit and the Mot 2s if no 2ecsleration had oconrred: (b) cures any default of any other covenants or

H Sxpenses z,;cuned m enfsmn" f‘*m Se‘ur.iy i astrument, :\wladmg, but not hm;ted to, maacnable attcm”}s

o the i%mf ¥oa ;tj Borroaer's Othg“aan to pn ﬂic sumis *cur;,d oy '.i*u: S cnmy Iﬁsimmcm shali continue unc anze.d Upﬁn
wmstaterent by Borro this Security Instrument and the oblipations secured hercby shall remaia fully effective as if no
steration lad corur d Hesvever, tas right to reinsinte shall not apply in the case of acceleration under paragraph 17,
w, Sate of Nete; Chasze of Loan Servicer, The Motz or 2 partisl interest in the Note (together with this Security Instrument)

‘o of mion: imes without prior notice to Borrower. A sale may result in a change in the eatity (kaown ag the “"Lean
colieris ma m‘ Jy puymants due under 1he Note and this Sceurity fnstrument. There also may be one or moere changes
el to 3 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
: oaragrash 14 above and applicable law. The notice will state the nameand address of thenow Loan Servicer
akbroisiow E e\,h wvinenis should be made. The notice will also contain any other information required by applicable law.
. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage; or release of any Hazardous
ccs on or in the Fropery, Borrower shall not de, nor allow anyone elss to do, anyihing af¥ecting the Property that is in violation
onmentd Law The pracedina two sentences shall not apply to the presence, use, or storage on the Property of small quantitics
Substances that are generily recognized 19 be appiopriale to normal residential uses and (o mainteaance of the Properiy.
- shat! promptly give Londer written notice of any investigation, claim, demand, lawsuit or cther action by any
OrY anehey of private pdw imvolving the Property and any Hazardous Substance or Environmental Law of
nowledge. If Borrower kzaras, or is notified by any governmental or regulatory authority, thatany remaoval
- Hazardous Substance affecuing the Property is necessary, Borrower shall promuptly take all necessary
ane with Ervironmental Law,
20 **}azardous Substances” srethose substancesdefined astoxic orhazardous substancesby Environmental
! bstances: gsaling, kerosene, otass flammableor tosic petroleum products, toxic pesticides and herbicides, volatile
eatgrials sos s asbesios or formaldehvde, and radioactive materials. As used in this paragraph 20, **Envitonmental Law™
e Iaws g ﬁ ms 0:’ the juriadiction where the Propenty is focated that relate to health, safety or environmental protection.

- ‘O’\ SUNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

#1. Acceleration; Hemedies. Lender shall give uotice to Borrower prior {o acccleration following Bervower’s breach of
ity cavesaal or agreement in this Security Instrusnent (but not prior to acceleration under paragraph 17 unless applicable
faw provides otherwise). The notice shall specify: (2) the default: (b) the action required to curce the default; (c) a date, not
t235 than 30 javs from the ¢ate the notice is given to Borrower, by which the defanlt must be curad; and (&) that failure {0
cure the geluit on or befors the date specified in tie notice may result in acceleration of the sums secured by this Security
Instrumeat £ nd sale of the Fropesty, The notice shad! fuvther infoim Borrower of the right to reinstate afier acceleration and

the right 1o Lring a court sezion 10 sraert the non-existonce of o default or any other defense of Borrower (o seceleration and
sate. If the defandt is wot cured on or before the date specified in the notice, Lender, at its option, may require inpmediate
prevment in fall of alf sume sccured by this Security fnvvrument without furihier demand and may inveke the power of zale and
any other remedies permitied by appiicable law. Lender shail be entitled to collect all expenses incorred in pursuing the
rosmedies provided in this paragraph 21, inclading, bt not jimited to, reasonable attorneys’ fees and costs of title evidence.

8 Lendor invekes the power of sale, Lender shitll execute or cause Trustee to execute a writsen notice of the oceorrence
of an event of defaaft ane of Lender's clection 1o c2use the Property o be sold and shall cause such notice to harecorded in
each cou sty o which any part of the Property isiscated. Lender ov Trustee shall givenotise of sale in the manner prescribed
by applivabls faw o Borrewer and to other ;;cs'te@m preseribed by applicable iaw After the fime required by applicabla law,
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Trostes, vitheut demand on Borrewer, s shall ﬁ‘t{: the Frap*ﬂy at pai}izi‘. auction 10 me highest bidder af the time and place
and midey the termos desipnoted v fhe natice of ale in one or miore parcels and in aoy erder Trestee deicrmines. Trusice may
posipene tale of all o uny pareed of the Property by public sas wacmem 5t iifc time and place of any previousiv schedaled
sale. Leeder or ity dowpnce may purchase the Property st any sale,

Trustue shal deliver to the purchaser Trastee’s decd conveyingthe Property without any covenant or warranty, u:pressed
srmphied. The recitals in the Trusiee's deed shall be primafacic evidence of the truth of the stafements made therein, Truste
shall apphy the proceeds of the sale bn thefollowing order: (a) ta 2} expenses of the sale, including, but not Himited to, rcasmabie
Trustee's ind attorneys” fees; (b) 1o all surns secured by this Senurity Instrument; and (©) any excess to the DErsoin oF persons
fepally entitled to it,

11 Reconveyunce. Upon payment of all sums szcured by this Security Instrument, Lender shali request Trustee to reconvey the

ey and shall surrender this Seourity Instrament ang all notes evidencing debt secured By this Security Instrument to Trustee,
udl s the Proporty witheui warranty and without <hirge to the person or persons kzgally entitled to it. Such person
oF peisons shai‘ DAY 4I% 1T ‘cirémo COSES,

23 Suostitute Trustee. Lender may, from thme 1o time, remove Trustee #nd sppoint a successor trustee f6 any Trustes appo.m:d
hereunder, Without convevanse of the Pm;.»en} , the successor trustee shall sncceed to ail the title, power and duties conferrad u upon
Trustee haein and by appheabiz law.

4. Avorneys” F eed As used i this Secrity Instrument and in the Note, “*atiorneys’ fees’ shall include any attorneys’ fees
awarded by an appellae courn.

13, Ruders to this Security Instrurment, I one or msre riders are executed by Borrower and recorded together with this Security
iestrunint thecovennnts and agreeraents ofeach such fider shdl be incorporated into and shall amend and suppiement the covenanis

sgreements of this Security Instrumend as if the rides(s) were 3 part of this Security Instrument.
Eaw Hicable boxics)]
1 Adjusiable Rawe Rider Condominium Rider ‘ {7 1-4 Family Rider
i {iraduated Pament Rider Pianned Usit Development Rider ] Biweekly Paymens Rider
tlaltoen Rider K2 Togrovement Rider - [ Sccond Home Rider
VAL Rider ther{(s} [speo:fy] )

BY SIGNING BELOW, Borrover sooepisand ¢ gf«*‘ 5 o the terms and ovenants contained in this Sécurity Instrament and in
.\

g exscuted by Boomwer aad :c::erd:é with i

‘,‘s’imm 8!

.

STATE GF QRE GC‘

Klamath C cunty 55
On this jau of \bi!éb{é {E / ';s"senakv appeared thé above named
Prthls RYIRC AN N
and acknowledged the foregoing 5?.&2!&1!251}({0 be . ~ - voluntary act and deed. .
My Conimiszion Expires. . /63 /f,} f f,@@{ o) Before me:

A{Offieial Seal) Syl ,,; P p .
Qltn A Aold

Notzay Public for Oregon

. SFFRAL
w%mx, FOWEL
COMMIESR NG, 318528

WSS EOURES 001, 4, 20

e
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- LORN #: 0016495061
YA GUARANTEZED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
1:35 Eﬁi%mmm AFFAIRS OR ITS AUTHORIZED
AN T

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 22ND

diy of JANUARY, 1959, and is incorporated inio and shali be desmed to amend and
stpplement the Mostguge, Decd of Trastor Deed 10 Seruere Debt (herein ““Security Instrument’”) dated of even date
hrewith, given b the undersigned (herein “*Borrower'} to secure Borrower's Nate to

FT MORTCGAGE COMPRNIES D/B/5 PREMIER MORTGAGE RESOURCES

(herein “‘Lender® B
and sovering ibe Property described in the Security Instnument and located at

383L STURDIVANT AVENUE, KLAMATH PALLS, om 87503
{(Property Address)

V2, GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
nstrument, Borrover asd Lender further covenant and agree as follows:

If the indebtednoss secneed hereby be guarantesd or insurcd pader Title 38, United States Cede, such Title and
Reyudations isseed therounder and in effect on the date hareof shall govern the rights, duties and liahilities of
Boirowerand Lendar. Any provisions of the vecarity Instrumer:t or other instruments executed in connection with
saicindebtednoss which ase snconsistent with:suid Title or Regulasions, including, but not limiited to, the provision
forpayiment of any sumin cornection with prepuyment of the secured indebtednessand the provision thatthe Lender
may accelerate pavinent of the secured indebiedness pursuant 1o Covenant 17 ofthe Security Instrument, are hereby
amended or nogates © the evtent necessary @ conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's aption, Borrowver will pay a ““late charge" nat exceeding four per centum (4%%) of
the overdue pavment when paid more than Sfieen (15) days afier the dus date thereof 1o cover the extra expense
wrrelved i handling delinguent payments, but such ““late charge’” shall notbe payable out of the proceeds of any
sale made 1o satisty the indebtednoss secured bereby, unless such preceeds are sufficient to discharge the entire
‘e dieduess and all proper costs and expensos secured hersby,

SUARANTY: Showid the Department of Vewerans Affairs foil or refuse to issue its guaraniy in Sl amount within
A days Trom the date that this loan would normally become eligible for such guaranty committed upon by the
eprctment of Veterans Affrirs under the previsions of Title 38 of the U.S. Code “Veterans Benefits,"" the
ngagee may declore the indebiedness herel secured at ence due and pavabie and may foreclose immediately
may exarcise any mhe rghts hereunder o tale any other proper action s by law provided.

TRANSFER OF THE PROPERTY: This loan nwy be declared immediately due and payable upon transfer of the
PIopaty securing such lean 10 any transferes, unloss the acceptability of the assempition of the Joan is established
pursvant 1o Section 3714 of Chapter 37, Title 38, United Stutes Code,

Anavthorized transfer ‘assuription”"yofthe p reperty shalluiso be subject to additional <ovenanis and agreements
a5 5ot forth below:

(1) ASSUMPTION FUNDING FEE: A %oe equal to one-haif of 1 percent (.50%%) of the balance of this loan
At of the date of rransfor of the areperty shall be payable it the time of transfor to the loan holder or its authorized
peni, as trustee for the Departnent of Veterans Affairs, If the assumer fails to pay this fee 5t the time of transfer,
hiz fo shall constitete an additional debt to that already seoureq oy this instrument, shall bear interces at the rate
bergin provided, ang, at the option of the payee of the indeblecness herehy secured or any transferes thereof, shall -
¢ innandiately due and pavalis. This foc is awomatically waived if the assumer is cxerapt under the provisions
oE 3RV S.C 3739 (o) '

¥4 GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOBN #: 0016495061
1y ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan. i processing foe may ba charged by the loas hoiderorits avthorized agent for determining the creditworthiness
of the ssumer and subsequentdy revising the helder's ownership records when an spproved transfer is compieicd.
The ainount of this charge shall not exceed the maximum established by the Bepartment of Veierans Affairs for
a:oan e which Zection 3714 of Chapter 37, Title 38, United Sistes Code applies,

) ASSUMPTION INDEMNITY LIABILITY: Ifthis obligotion is assumed, then the assumer hereby agrees
to assuing ali of the obligations of the veteran under the terms of the instuments ¢reating and securing the foan.
The assumer funther agress 1o indemasfy the Dopariment of Yeterans ASirs to the extent of any claim payment
ansing, from the guaranty or insurance of the indebtagness craated by this instrument.

IN WITNESS WHERHOF, Borrower(s) has exscuied this VA Gu'aram‘eéci Loan and Assamption Policy Rider.

O Y :
AL},«M,{" yj %{:}im

TAVID S, FLITR

STATEOF ORELCON : COUNTY OF KU'Q{AH{ 88, '
g for facond at req sestof Aspen Title & Escrow thie 2nd
Fabreary AD._188% arl o Aki2 o'clock _ A M., and didy recorded in Vol ¥9%
Morigages .. of Bage 3774 -
: : Linda Sreith, County Cerk

340,00 , S 3 B‘r_ﬂm?ﬁ . ?‘g’;’ﬂg‘;
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