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ik i on ammd aﬂﬁ emskmg snder ihela ws of tne inited § S O‘F A!m!"ma ‘ © .. ,and whose
sddiess s 3737 Shasts Way, Klamath Falls, OR 976\33 e .
{"Lendger™). Eermwer owes Lender the principat sum of
Farty Two Thousand Seven %wm:imd Fifty and no/100
Dollars (U.S. §  42,750.00 )
Thas Jdebt is evidencad by Borrower's note daied the same dn{e a5 this Sﬁwmy instrument ("Note"), whzch provides for
monthly payments, with the full delt, if not paid earlier, due and puyable on - - February 1, 2014
This Secusity Instrument sacures 1o Lender: {1 the xpayment of hP debt.eviderved by the Note, with interest,: amd all re:zcwals
sxiensions wnd modificadons of the Mote; (b) ths payment of 201 other sums: with interest, advanced under paragraph 7 to
protect ;w seeurity of tids Security Instrument; ard (6) the performance of Borrower's covenanis and agresments ueder this
Securiey frument end the Noteo Far this purpose, E}G{"‘ONEI :mvecabiy granis.and conveys to Trostes, in wust, with power of
sate, -J:X? ol awmg&e&mb@l progeny lovated fn ~Kiamath., o County, Dregos:
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THGELD Hié& B’ﬂ‘ﬂ 2 tha i mmmms now or hereatter Er!::”ﬁii on the property. and alf c,a:san
fizaures “novi o Rereafter 3 pant of 1k property. ATl replecemeris and’ addidoas shall niso be covt
Tnstgment. Al the Topegaing is lerred fin this S surity Instrumant as the "Property.”

E&‘&?s}w R COVEMAN 1§ vt Borrower is tww Redly svised of the estate hersby conveyed and has the right to grant and
convey the f{‘ij{tﬂ}’ ansd thas the Propeny it unencentoered, except m:eﬁcumhras’zccs of recond. Borrower warrants and will
defend gonecally the e 1o the Property against 2l claims and demands, subject to any encumbrances of record.

?MS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited

ans by jurisdiction to constinuie a uniform security instrument covering real property.

1 NIFORM COVEMANTE. Borrower and Lender covenant and agree as follows:

- Payment of Principal and Interest; Prepeyinent and Late Charges. Borrower shall promptly pay when due the

prineipal of o interest on the debt evidanced by the Note and any propayment and laie charges due under the Note.
I Fun ‘5 for Taxes ead Insuvence. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the dey monthly paymients are due under the Mot2, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
LSS Wiich may aitan priority over this Security Instrument 25 a lep on the Property; (b) yearly leasehold payments
} 4 rents on the P*e;:»n- , if any; (¢} yearly hazard or property insurance prerniums; (d) vearly flood insurance premiums,
tany; (@) v2arts morgage insurancs premdums, i any; ard (f) aay sums payable by Borrower to Lender, in accordance with
the provisions ¢ paregraph §, bt leu of the peyment of morigage insurance premiums. These items are called "Escrow ftemns.”
Lesdder may. at any Lime, coliest and hold Fuods in an amount not to exceed the maximum amount a Iender for a federally
redsted morlyage loan may reguire for Borrower's escrow account ueder the federal Real Estate Settlement Procedures Ast.of
1574 as amesdal from time 10 time, 12 U,5.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
-2 lesser anount, B so. Lerder may, at any time, ocdiect and held Funds in.an amount not o exceed the lesser amount.
Lender may estinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of funm
Esvrow Hems or otberwise in accordonce with applicable law.
The Funds shad be h«:!d in an instiwstion whose deposits are insured by a federal agency, instramentality, or entity
mclisding Londer, if Lender i3 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Esorow hems. Lender may aol charge Borower for holding and applying the Funds, snovally analyzing the escrow account, of
varifying the Escrow Items, unless Lendor pays Borrower interest on the Funds and applicable law permits Lender to make such
4 charge. Howater, Lender may requice Borrower to pey 2 one-time charge for an independent real estate tax reporting service
wed by Lerder in connection with this Joan, unless anphczme law provides ctherwise. Unless an agreement is made or
spplicable law tequires interest 1o be pald, Londer shall not be required to pay Borrower any interest or earnings on the Funds.
8 s amvd Lamder may sgree in writing, however, that inerest shall be paid on the Funds. Lender shall give to Borrower,
\n..rz-, an annual agcounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
3 ihe Punds was made. The Fuads are pledged as additional security for ail surss secured by this Security Instrument.
T‘*e Fumids heid by Lender exceed the amounts permitted to be zeld by applicable law, Lender shall account to- Borrower
xeess Funds in accosdance with the requirements of applicable law, If !hF‘ amount of the Funds held by Lender at any
time is m:t suffictent to pay the L»e w hems when due, Lender may so notify Borrower in writing, and, in such case Borrower
*“mﬁ pa‘r e Lender the amoun e\-ba:y to make up the deficiency. Borrower shall make up the deficiency in no more than
monhily pavments, & Lender's soie discretion.

;“cm paynent in foll of dll sums secured by this Security Ioscrumen:, Lender shall promptly refusd to Borrower any

s held by Lender. I, under paragraph 21, Lender shall acquire or seil the Property, Lerder, prior 1o the acquisition or sale
z Pw; 1ty, shall apply aay Funds heid by Lender el the time of acquisition of sale as a credit against the sums secured by
1% m urity Mstrument.

a;,& i“ai ive of Payenents, Ualess applicable law provides otherwise, all payments received by Lender under paragraphs
IR app‘:&,d first, s any piepayment chargse due under ihe Note; second, t¢ aigounts payable under paragraph 2;
erest Jaer fourth, o priceipal due; and last, 12 any late charges due under the Note.

-3. i, Ez{,x wes; Lisas, Borrower :,’L.H pay &l taxes, assessments, charges, fines and impositions attributable to the Property
which avey ausin prierity over this Security Instrumerni. and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ez if not paid in that manner, Berzox«cr shall pay them on time directly
1w the person owed payment. Sormower shall promptly furmish 1o Lendar olt notices of amouats o be paid under this paragraph.
U Borrower makes these payments directly, Boarrower siud? prompaly furnish 1o Lender receipts evidencing the payments.

Bogrower 3 ail prompdy discharge sy Ben which bas priosity ever (his Security Instrumens unless Borrower: (a) agrees in
vn g o the prrment of the obligation secured by the lien o & maaner mp{ab!e te Lasder; (b) contests in good faith the lien

By, of defends (gainst eaforcement of the lien in, jegul procsedings which in the Lender’s opinion operaie to prevent the
eniorcement of the lien; or {¢; secures from the bolder of the lien an agreerment satisfactory to Lender subordinating the Hen to
this &«mmﬂ ¥ listrument. 1 Lender detennines that any part of the Property is subject o 2 lien which may attain priority over
this Secuzity Dmstumen:, Lemder may give Borrower a potice identifying the lien. Borrower shall sarisfy the lien or wke one or
mare of the 3t set forth edone within 10days of the giving of notice,
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2. Haad or Propety Insurance, Borrower shali kpep e improvements now existing of hereafter
Property isund against loss by fire, aazirds included within the term “exiended. coverage” and any other hazards, inchding
flosds or Dooding, for which Lender 12quires inguras his insyrance shall be maintained in the amounts and for the pericds
s Lendes raquires. The iasurance cerrier, providing the insurance -shall be chosen: by»fBormwer~subjec;;%ovLesderﬁa: approval
which shall not be unreasonahly witkheld. If Borzover fails to mudntain coverage described shove, Lender may, ‘at. Lender’s
cption, otiain toverage (o prowect Lender's rights ia ¢ Property in accordance with paragraph 7. R :

All Fxsurance policies and renowals shall be acoeptable 10 Yender and shall inctude a standard mortgage clause. Lender
it have (e fioht to hold tae policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

i premiuci and renewal actices. {n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

ender may make proof of loss if not 1asde prompily by Borrower. ) . S

Unless Lender and Borrower otherwise agn iy writing, inserance proceeds shail be applied to restoration or repair of the
dampged, if the restoration o 1epair 18 cconomically feasible and Lender’s security is not lessened. If the restoration or
exsible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by th's Secwrity Instrument, wh ether or not then duz, with any excess paid 10 Borrower. if Borrower abandons the
Property. of £0es rot answer within 10 days 2 notice: from Lender that the insurance carrier has offzred to setle a claim, then
fender may collect the insurance procesds. Lender may use the progesds to repair or restore the Property or o pay sudis

secured by this Security lastrument, whether or not thes due. The 30-day period will begin when the notice is given.

Uinfes Lender and Borrower otherwise agree in writing, ay application of proceeds to principal shall not extend or
postpone the due date of ‘he mondhiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
upder parigraph 21 the Property is acquired by Lender, Porrower’s right to auy insurance policies and proceeds resulting from
damage to the Property prior @ b acquisitien shail pass to Lender to ihe extent of the sums secured by this Security Instrument
immediatcdy priot o the acquisiden. .

6. Oceupancy, Preservation, Muinteuance and Protection of the Property; Borrower's Loan Application; Leasehelds.
Barrower shal occupy, establish, and use the Propery as Borrower's principal residence within sizty days after the execution of
his Socurity Instrument and shall costinue to oceupy the Preperty as Borrower’s principal residénce for at least one year.afier
the date of occupancy, unless Lender oihierwise agrees in writing, which consent skall not be unreasonably: withheld, or unless

ating ¢ ircumstanges exist which are beyond Borrower’s control. Botrower shall not destroy, damage or impair the
Propesty. ailow tho Property t© deteriorate, of commdt waste on the Property. Borrower shall be in default if any forfeiture
action of proseeding, whether civil of criminal, is begun that in Lender’s good faith judgment could tesult in forfeiture of the
Property of ¢therwise materiaily impuir ike lien creaied by this Security Instrament or Lender’s security interés: _Borrower may
cure such a dsfaul and reingiate, as provided in parageaoh 18, by causing the action or proceeding to pe dismoissed with a ruling
that, b Lender’s good faith gatermination, prechsc‘.eei forfeiture of the Borrower’s interest in the Property or other material
impairment of the ler created by ihis Security Insuument or Lender’s security. interest. Rorrower shall also be in default if
Borrower, during the loan application process, gave materially false or accume information or statements to Lender {or failed
to provice lunder with any naterial informetion} in connection with the Joan gvidenced by the Note, including, but not limited
t0, representtions conuerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehote, Borrower shail comply with all the provisions of e lease. If Borrower acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Peotection of Lendor's Riglhds in the Proporty. If Borrower fzils to perform the covenants and agreements coptained in
ihis Security lastrument, of therz is a legal proceccing that may significantly affsct Lender’s rights in the Property (such as a
srocetdiag in bankrupicy, crobate, Tor condemnation of forfeimre or to enforce laws or regulations), then Lender may do and
gy for whatever js necessary (o Drotect the value of the Properyy nad Lender’s rights in the Property. Lender’s actions may
inciude paying say swms secursd by z Hen which has priority over mis,Secmiiy,instrumem{ appearing in court,  paying
cessenable atorneys’ feos and enteriag on the Propersy 1o make repairs. Although Lender may take action under this paragraph
7. Lender dogs pot have to do s0. , o R e

Any amounts dissursed by Lander under this paragraph 7 shall become additional -debt of Borrower secured 'by this
Lecurity Insorument. Unless Borrowst and Lender agree to other terms of payment, these amounts shall bear interest from the

(e of gistursernent at the Mowe rue and shall be payable, with interest, upon notice from Lender to Bormower Tequesting
GARYTERL. - o S
5, Mo tgage Tosurance. If Lender required morigage iNSUranCe &s a condition of making the loan secured by thig Seeurity
tastrusent . Borrower shall pay the premiums reqairsd 10 main:ain the morigage insurance in effect. If, for any reason, the
BOTIZAZE OSUTARCE COVETIEe recuirsd by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required ¢
ohizin cove age substaiially squivilent © the motigaze iasurance previously in effect, ot a cost substantinlly equivalent (o the
cnst th Geroower of the mongage insurmwe previously in cffecs, from o aifermste TROTIZAZe Eurer zpproved by Lender. If

substantially equivalent mmongage insurance coversge is not avaiiable, Borrowver shall poy to Lendar each menth a sum egual 10
ano-twe (IR of the yearly MmOrigage NSuLance promium being peid by Botrowst when the insurance coverage lapsed or ceased ©@

b i efiove. Lender witl aooept, use and T6tain (hed? uymCRS a3 21688 reservedn lieu of  morigage insurance. 1oss: ressrve
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payitents may no jonger be resuirsd, at the option-of Lender, if morgage insurance coverage (in the amount and for the périod
s Lender troeies) provided by sy insrer approved by Londer again becomes avaiialie and is obtained. Borsower shall pay
{he prmniums regn ired o msintain moTigate insnrance in offer, OF 1o provide.a loss TeServe, URt 1;thetequirement for-mortgage
{nsuirasce ends 46 §ccordance sith any. wrilien agreement berveen Borrower and Lendes or applicable buw. oo Lm0 R
9, Juspection. Lender or is agent ray make reas ashie entries upon and inspections of e Praperty Lender shall give
Sarrowet totice af the fime of or prior to 30 lispection spricifying reasonsble cause for the inspection. o
10, Condamnation. The proceeds ‘of @iy award or claim for damages, direct or comsegquential, in connestion with any
condemnation or cther taking of eny pat of the Property. or for conveyance in Hesd of condemnation, are-hereby assigned and
shall be paisd w Lender. - . : :
{n the event of a total taking of e Propenty, the proceeds shall be zpplisd 1o fie sums secured by this Security Instrument,
whether or ot then due, with any sxcess paid 1o Borrower. In the event of a partial teking of the Property in which ihe fair
wrbor value of tHe Property immediziely before the takiag is equal to or greater than the amount of the sums secured by this
arity instroment immediately befors the teking, unless Borrower and Lender otherwise agree in writing, the sums secured by

tiis Security fnstument shall he reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
wnount of the surns secured iromediately before the takiag, divided by (b) the fair market value of the Propesty tmmediately
nefore (he taking. Any batance shall be paid o Borrowar, In the event of a partial taking of the Property in which the fair
markes vaiva of (he Property immedisely before the taking is less than the amount of the sums secured immediately before the
taking. uniess Botrower and Lensder othorwise agroe in writing or unless applicable law otherwise provides, the proceeds shall
be appiied 1o the sums secured by this Security Instrument whether or nat the sums are then due. .

If the Propaity is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers 1o make an
sward or setle 2 claim for dameges, Borrower fails to respor 4 10 Lender within 30 days after the date the notice is given,
{ender is auttorized to collect ard apply the proceeds, at its option, either to restoration er repair of the Property or to the sums
secured by this Security Instrument, whehier ot not then due. .

Usdeas Lemder and Bomower siherwise agree in writing, any zpplication of proceeds to principal shall not extend.or
pastpane the due date of the monthly paymenis referred w in paragrephs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By leader Not a Waiver. Extension of the time for payment or modification
of amortzation of the sums sexrad by this Security Instrament gratited by Lendér to any successor it interest of Borrower shall
aot operate 1o relvase the liabitity of the criging} Borrower or Borrower's successors in interest. Lender shall niot be required to
commencs proceedings against any Succersor in interest or refuse to extend tinte for payment or otherwise modify amortization
of the wums secered by this Security Instrumems by reason of sny demand made by the original Borrower or Borrower’s
successors in interest. Any forbearanse by Lender in exerzising any right or remedy shall not he a waiver of or preciude the
erarcise of any right or remedy. . .

12. Successors snd Assigns Boeund; Joint and Severnl Liabiiity; Co-signers. The covenants and agreements of this

it Inesument shall bin! and henelt the successors and assigns of Lender and Borrower, subject to the provisions of

7. Borroveer's covenants and agreements siell be joint and several. Any Borrower who co-signs this Security

it does mot exzane the Note: (a) 38 co-signing this Secusit Instrument only to morigage, grant and convey that

aerower's buercst in the Property under tae terms of this Security Instrument; (b) is not personally ohligated to pay the suns

cired by this Swurity Instroment; and «C) agrees that Lenader and any other Boivower may agree o extend, modify, forbear or

euracdations with regard to the terms of this Security Instrursent of the Note without shat Borrower’s consent.

.osn Charges. If the loan secured by this Security Instrument is subiect to & law which sets madmum loan charges,

aw I3 fnally interpreied so tha the interest of other loan charges collected or 10 be collected in connection with the

an the permitted Bmits, thene (¢ any such losr: charge shall be reduced by the amaunt necessary ic reduce the charge

he nermitted Bmit; and (b) aay sums abready coliected from Borrower which cxceaded permitted limits will be refunded w0

Londr miay choose o make this refund by reducing the principal owed under the Note or by making a.direct

T e Borawer. I a rafund redaces principal, the reduction . will be treated as a partial prepayment without oy
cpayment Chare umder the Naie.

. Notlees. Anv notice to Borrower provided for i tais Security Instrument shall be given by delivering it or by maiiing

iret eluss piall uniess applicable loy requires use of another method. The notice shall be directed o the Property Address

- other address Borrower designmes by notice o Lender. Aay notice to Lender shall be givea by first class mail to

: ‘s adcress slated Rereis of any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrum:nt shall be deerned 1o have been given o Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severability. This Security Iastrument shall be governed by federal law and the law of the
jersdiction s witch the Property is {ocated. fn the event that any provision or clause of this Security lnstrument or the Note
comflicts with applicable faw, such conflict <hall nes affect other provisions of this Security Instrument or the Note which can be
goven eifect withsat the confiict ing provision. Te this end the provisions of this Secufity instrument and the Note are deciared
o he severabls.

15. Bastover's Copy. Sorowor shail be given cas conformed copy of the Note and of this Security Instrumeni.

% Tragsier of the Property or a Beacfichal ienst in Borrower. if all or any part of the Properiy or any interest in it

oid or tosslorred (o of o beneficial daterest in Borrowsr is gold o1 iraasferved and Borrower is not a natural person} without

Lepder's prior written consent, lLender may, 3 s optioa, reguire imunediate payment in full of all sums secured by. this

Security Instrument. However, this opticn shal not be exercised by Landsr if exercise is prohibited by federp! iaw as of the date
¢f this Sepurizy Instrument. :

1§ Loncer exaroises ihis opdan, Lender shall give owrowa gotice of acceleration. The notice shall provide 2 pedod of pot
less than 30 das from the dais the noloe s deifversc o1 mailad within which Borrower must pay all sums secured by this
Seauwity Imsiun ent, I Borrower falls o pay ihess suni 1ifiot to the cxpiration of tis period, Lender-may iavoke any remedies
peepninied by this Sscurity Instrument wi thout further notise or demend on Borrower. ' S
L * . Form 2038 8/80
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(8. Boerower's Right to Relrstate. If Borrywer mests certain conditions, Borrower shall have the right to have

. enfortemant of this Securiny (strement discontinued ut any time prior 10 the easlier oft (3) 5 days {or sisch other period as S

plicable law may specify for reiosaenent) beforz sale of the Property pursuant 1c any power of sale ‘contained in this
Gecurisy Irstrument; or (B emyy of & judgment enforcing this Security Instrument. Those conditions are that-Rorrower: {2} pays
Lender &} surys which thes would be due umder this becurity Instrument and the Note 8s if no zcceleration had occurred; (L)
carzs any default of any other GOVERENLS UT agreerents: {C} pavs 3t expenses incurred it enforcing this Security Instroment,
inciuding, but not imited o0, reasonable atrorneys’ foes; and (d) sekees such action as fender may yeasonably require to assure
on of this Security Instrument, Tender’s rights in the Properiy and Borrower’s obligation to pay the sums secured by
writy Instoment shedl contique unchanged. Upon reinstatement by Borrower, this Security Instrument and the
3 tesured hereby shall reman fully effecrive as if no zoceleration had occurred. However, this right to reinstate shatl

v in the case of acceleration under paragraph 17. )

1%, Raio of Note; Change of Loan Geevicer. The Note or a partial interest in the Mote (together with this Security

Instrument) way be sold one o More imes without prior notice to Borrower. A sale may resuli in a change in the entity (known

s the "Loan Servicer™) that collects conthly paymerts due under the Note and this Security Instrument. There also may be one
more chazes of the Loan Servicer nnrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrinen notice of the change in recordance with paragraph 14 above and applicable law, The notice will state the name and
Jehiress of the new Loan Servicer and e adgrass 10 which payments should be made. The notice will also contain any other
informetion 1xpuired by applicabiz law. )

2. Marardous Substances. Botower shall 7ot cause or permit the presence, use, disposal, storage, or release of any
siqzardons Substances on of in e Property. Borrower shall not do, nor ailow anyong else 1o da, anything affecting the
Property 1hat is in violation of any Hovironmental Lew. The preceding two SENIENCES shail not apply to the presence, use, OT

»"cn the Property of ymall guantities of Hazardaus Substances that are generally recognized to be appropriate © normal
residentiol wses and to masiunence oF The Propenty.

Borrowar shall proagpiy give 1ender written aotice of any investigetion, claim, demand, lawsuit or other action by zny

eramenta: Of fegalaiory sgepty Of privaie party involving the Propenty and any Hlazardous Substance of Environmental Law

\ich Boerower has actud knowladge. H Borrower tearns, or is notified by any governmental or regulatory autherity, that
any remwval of oiRer remzdigion of any Hazerdous Substance affecting the Property is necessary, Borrower shall prompily take
211 necessary remedial actions in woeraance with Bnvironmental Law. ‘

As ysed in ihis paragriph 20, "Hazardous Susstances” are those substances defined as toxic or hazardous substances by
Trvironmnenial Law aud the follpwg substances: gasoline, keroseng, other flammsable oF toxic petroleum products, toxic
pesticides and be micides, velmile soivents, materizls containing asbestos or formaldehyde, and radioactive materials. As used in
s parspraph 260, “Envirenmental Law” means federal laws und laws of the jurisdiction where the Property is lecated that
relatz 10 hea th, safety of entvironmeral profection. .

NCH-UNIFORM COVENANTS. Borrower ané Lender further covenant aixd agres as follows:

15 Acceleration: Remedies. Lender shail give notice te Berrower prior to acceleration following Borrower’s breach
of any covunani or agreeément in this Security Iastrument (but net prier to acceleration wnder paragraph 17 unfess
applicable jaw provides aihervise). The notice shall specify:  (a) the defauit; (b} the sction required to cure the defzuli;
{1 a dale. 2ot kess than 30 days from the date the notice is given to Borrower, by which the defauit most be cured; and
) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
serured by this Security lesirument and sale sf tac Property. The notice shall further inform Borrower of the right to
ceinsiate aiter zcceleratisa and the right to brigg a court acticn to assert the non-existence of a default or any other
defense of Borrower to accelerntion and sate. 17 the default is nct cured on o before the date specified in the notice,
Lender. st its option, may reguire immediate payment in full of a1l sums secured by this Security Instrument without
further dezaand and may iaveke the power of sulz and any other remedies permitted by applicable law. Lender shall be
entitted 1o collect alf expenses incurred in pursuing the remedies nrovided in this paragraph 21, including, but not hrited
to. reacopable attorneys’ lees and costs of title evidence.

1 Lender invokes the power of sale, Lender shall excouie or cause Trustee to execute 2 written notice of the
ceeurrence of an cvent of defuult and of 1 ender’s election to cause the Property to be sold and shall cause such notice o
fe recorded in each county in which any part of the Property s located. Lender or Trustee shali give notice of sale in the
aanney %ies.crib;ed by applicable law to Borrower and to other persons nrescrived by applicable law. After the time
requircd by applicable la'e, Teustiee, without demand on Borvower, shalt sefl the Property st public auction to the highest
hidder ut {he time and plice and gader the teris designated in the notice of sale in one or RioTe parcels and in 20y order
Fruste: determings, Tousize may postpont sale of ail or any parcel of the Property by public anneuncement at the time
and phice of any previously sched aied sale. Lender or its designee may purchase the Property at any sale.

Yrusiee shall deliver to the purchaser “Trustee’s deed sonveying the Property without any covenant or Warraety,
expressed or mplied. The recitals in the Trustes's deed shell ke prima facie evidence of the truth of the statements made
thereip, Trustee shell apply the proceeds of the sale in the following order: (&) to al espenses of the sale, inciuding, but
st Epitedd to, ressonnbls Trastee’s and attormneys’ fees; (B) te alf sums secured by this Security Instrument; ard (&} any
exorss (0§ he PErsen O Persons tegally eatitied to &

3%, Roronmvevanve. Upon payment of sl sunis secured by this Security Instrumest, Lender shall request Trusiee 10
ccomvey 1he Property and Shall surrender. this Scourity Insirament and all notes evidencing debl secured by this Security
setruiner to Trasige. Tristes shall Teconvey the Proporty withont wamanty angt withous charge 10 the Persen Or parsens legally
wrided 12 . Such person of parsoas shall pay any recordation (O8ts. :

2% substitote Trustes, Londer may, froo sigee 1o tine, remove Trostee and appoint @ SUCCESSOT trustee 10 any Trusiee
appeantod berguoder. Without conveyance of the Propenty. the sucosssor trostee shall succeed 10 all the title, power and Guites
conferrad spon Tresie herein and by applicable I : s e ep T e o

4. \toraevs’ Feer, Asuscd inthis Security Iastrument. and.ia the Note, attomeys’ foes” shall include any attormeys’
fegs o g;;:zé by an ;;gr;»e!lm: count, L " - Formn 3038 2i30
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25. Eﬂﬁers ig this ‘:ecaﬂy Iusmamisxi. if D OF MO ndezs are exccate:* bx Bmmws:r and mcorded ta;,ethﬂr with
Security Instruisent, the covenants sud agreaments of eack such rider shall be incorporat into and shall. amend.an supglemem
the covensnts 23d agrenments of this Seourky m&"um a¢ if the rider(s; were @ Dan of xhss ‘!ecurny m\tmmen .
iC "E‘asfi* zr:g:!.c.a.f@ tﬁxfg:ge; - : s Lk

7% adjusteble R Rider = Cnrgomi am Rider C'} 14 Famdy Rider
Graduted Payment Rider %‘"§ Planoed Usit Devs 103me1t Rider Lr:j Biweekly Payment Rider
Balloon Rader ' | Rpte Iroprovement Rider ‘Second Home Rider
VA Ruder { E’thm : [specify] co : e

oW, Borrowsr acoepts az*d agreen 25 10 xha terms ﬂd,,comarw ::mtam&. m thxs Qecuntv {fistrusment and'

4 by Borrower and recorded with it, / /, s , AU
{ j' v

J*G%ﬂ B JAPD‘%

(Seal)

-Borrowsr -

’ru a&) ol Dot  ; (SCﬁﬁ )

~EC!50?1'0¥:“ ’ o e s S V«Bormwe;

STATE OF OREGON, : R s S County ss:
' 23th fy of - January o eEes o o pcﬂsnaﬂy p%reé Lheabovenamw’;‘\

and acknowledged

/ner oluntary ac anci deed.

My Commission Ixpites:
z(}'mzﬁi ‘««,zﬂ :

=S SSIANG. 11835 f : , é
E‘fﬁ ﬁ;i‘émﬁ?ﬁiﬁwﬁm %3‘ i : Notary Public for §4:m
%« W
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EXHIBIT "A*
LEGAL DESCRIPTION

of land sit ilcfiid in the W1/2 SW1/4 NW1/4 of Section 11, Township 39 South, Range §
e Merician, Klama h C‘owty, Gregon, more pamculd ly described as

1

a point ;farksd by an iron pin driven in the ground in the center line of a 60
h the section corner common e iecuons 2,3, 10 and 11, Fownship
of ri‘P xiiarnene Meridian, Kiamath County, Oregon bears South 89
“" Wcm arorg the senter line of said roadway, 339.4 feet to a point in the
a(\; of said Saction 11, and North 0 degrees | 12 West along t"xe Sectmn line
¢, funning shence Soutn 0 degrees 07’ East 332.2 feet to a fom in ¢
rly boundary of the said M1/2 SW1/4 NW1/4 of said Secticn 1 thence Soutn &%
£ ess 47" West along the said &s*maar line 39.4 feet, more or less, to the center line
of the U, §.R.S. Mo. 1-C-G-A Drain; thence ‘écrt‘xeriy along the center line of said Drain
(o lts inmterseciion with the center line of the above mentioned *cadway thence North 89
dewr&s 44 173 East along the center line of said roadway 125.1 feet, more or less, 0 the
point of beginning. i

Lt L) e

EXCEPTING THEREFROM that portion Iving within the right of way of Denver Aveaue.

RJ $Q BEXTEPTING THEREZFROM any portion lying within the right of way of the
U.5.R.5. No. -C-9-A Drain. ’ o

STATE O OREGOHN ; COUNTY GF KLAMATH:

Eiled £ “1‘“} revgest ol Ampriritla the Znd

ot shruary ... Ad2.1998 _ at 11:37 oclock A, M. and duly recorded in Vol. M99
of e BT ERBRES onPage _3_,__‘_2_________

I_md:s Seaith, County Clerk

343,00 o by /{,ﬁ"ﬁz‘ﬁf :"ém/
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