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DEED OF TRUST

THIS DEED OF TRUST ( “Securty Instenment™) i3 made on January 25, 199% . The grantor is
£ OMORW & marclisd wonsn &g her sale and separats property

we 'y, The trusies is Chigago Title Ingarancs Coepany,

e The beneficlary is FIRSY FRANELIN FruaNOTAL CORPORATION

. k]

bich s organized and exnisting under the laws of Delaware , and whose
wess s 3130 Worth Pivset St., San Joza, CA 95131

("Lender™). Borrower owes Lender the principat sum of

THOTSAND & 00/108 Doitars (U.S. & 28,08%.00 ).
viderced by Borrower's aote dated tae same date as this Sccurity lastrumeit ("Noie™), which provides for
als, with the fall debe, if not paid earlior, due and payabie on Februaxy 1, 2024 .

ntsecares 10 Lereder: (2) the repeyment of the debt evidenced by the Note, with interest, and al} Tencwals,

Hificaions of the Note; (0) the peynwent of all other sums, with interest, advanced under paragraph 7 to
vrity af tsis Security Instrument; and (o) the performance of Borrower’s covenants and agreements under this

: the Note. Forthis purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of
escribed nrapeny levsted in Elmuath County, Oregon:

LUTS 4 AND 5 IN BLOCK 14 OF INDUSTRIAL ADDITION TO THE CITY OF RLAMATH FALLS.

AOCORDING 10 THE OFPICIAL PLAY PHEREOP O FILE IN THE OFFSCE DF THE COUNTY
ULERE OF XIAMATHE COUNTY, {30H0W.

ch his it isidress of 534 RICHMOND AVENUE HIAMATH FALLS S [Streer, Cityl,
Oregon 376353 U {ZpCodsl ("Property Address™);
SREGOM-Singhs 5 ib-FRMA TG U?ﬁ?ﬂ%ﬁ' ! -
SET - PO ; : .
; NETRUMENT ‘;f,’;;ﬁgﬁggg Document # LO740R
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FOUET HER WITH ali the mpmvmu& HOW it ‘m*eaf!er erxt&d on thc property, ard all e‘.semﬁms, ap;mmﬁanéea, and
fistarss row or horeafter & pan of the property.’ AN replacements and a@ditions shall alse be covered by this' Security’
Tserament. AL of the forezoing it refarrad 1o in this Sccurity Instrument as the “Property.”

BORROWER COVERANTS thig Borrower i Liwfully seised of the estate hereby conveyed and has the rxght to grant and
CORYT Property and that the Property is unencumbered, excent for eacumbrances of record. Borrower warrants and will
defend generally the dtle w the Propenty against all daims and demands, subject to any encumbrances of record.

m’ "I:mU;\ET’x’ INSTRUMEHNT combines uniform covenants "or natonal use and non-uniform covenants with limited
»,,xm s pnsdiction to constiate z vniform secarity instrument covering real property.
ir %3 M COVENANTS. Booower znd Lemder covenant and agree as follows:

I. Bayoient of Principal aad Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due 1

of ad interost on the debt evidenced by the Note and any srepayment and late charges due under the Note,

I, Fuoweds for Taxes and Isuciswe. Subject to applicable law or t0 a written waiver by Lender, Borrower shall pay to

2 day monthly peyments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) veariy taxes

apis which may atam pricrity over this Security Instrurent as a lien on the Property; (b) yearly leaselnld payments

3 on the Prosenty, i any; (o} yeoarly uvard or propeny insurance premiums; (d) yearly flood insurance premiums,

gage insyraoce premiunms, i aav: and () any sums payable by Borrower to Lender, in accordance with

it 8, in Hew of the paymerd of mortgage insurance premiums, These items are called "Escrow Hems.”

@3y, 4t any time, collect and hold Funds in sp_ amount not to exceed the maximum amount a lender for a federally

i mortgage foan may reguire for Bam;m,. s escrow account under the federa! Real Estate Settlemient Procedures Act of
: ‘mmmi im.k e to time, 12 U.S.C. Secrion 2601 #f seq. ("RESPA'"), unless another law that applies 1o the Funds
51" 50, mid "rm, a :;ry ti-m:: ceHcct and hc.}a Fz:nds in an amfmm not to exceed the lesser amoum

Herwise 1% o :l}f{iaru wz;h appi;caa:., !aw.

8 a§§ bz held o an institution wirsse deposiis zre insured by a federal agency, instrumentality, or emiity
Lender :s such as insiitution) or in any Feder:l Home Loan Bank. Lender shali apply the Funds to pay the
£ may oot charge Borrower for holding and apolying the Funds, annually analyzing the escrow account, or

: w !iwm unless Lender pays Boryower interest on the Funds and applicable law permits Lender to make such
Huw o1, Lencer may roguire Borrower o pay a one-time Charge for an independent real esiate tax reporting service
Lencer in connection wich this loan, unisss applicable law provides otherwise. Unless an agreement is made of

aw reginres interedt to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.

Bovrower cnd Lender may agree in writing, bowever, that interzst shell be paid on the Funds. Lender shall give to Borrower,
without charze, an aanuad aecounting of the Funds, showing credits and debits 10 the Funds and the purposs for which eac
delit inds was mace, The Funds are pledged s additional security for 2l sums secured by this Security instrument.
‘f the Frads held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall acsount to Borrower
far g s Funds 1 accordancs w.‘m e requirements of applicable law. If the amount of the Funds held by Lender at any
it

5 0t s ficlent (o pay the Bsorow ltems when dug, Lender may so notify Borrower in writing, and, in such case Borrower
v ux Londer the amount pocessary 10 ke up the deficiency. Borrower shall make up the deficiency in no mors than
wuly paymenis, &t Leader’s sole discretion.
miyment in fell of all swns securedt by his Secority Instrument, Lender shall promptly refund to Borrower any
vy Laemder, H. ander paragrsph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
he Propery, s‘ui v say Fands held by Lender at the dme of acquisition or sale as a credit against the sums secured by
is Seeuriy lnsimment
Asplication of x’av'mm% Usless applicable aw provides ctherwise, all payments received by Lender under paragraphs
ait be apphied: firsl, 1o any prepayment charges due onder the Note; second, to amounts payable under paragraph 2;
s nerest dug, mm ‘o principal due; and last, 1o any late charges due under the Note.
O t"*r-es, i rtm. I»or'nvw:r shall pay all ,avs, assessments, charges, fines and impositions attributable to the Property
ity over ihis S:cqr‘:v In strumen and jeasehold payments or ground rents, if any. Borrower shall pay
the mamier provided in paragrapd 2, or if not paid in that manner, Borrower shall pay them on time directly
uy 1 ;‘e:r 1m wwd payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph.
it Esxmrv 7 wakes these prynents direetly, Borrower shall promptiv {umish to Lender receipts evidencing the payments.
Borrowsee shall promptly discharpe any lien which has priority over this Sceurity Instroment unless Borrower: {a) agrees in
writing o the payment of the obligation secured by the lien in 2 maaner accepiable 10 Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcenent of the Hen, or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 0
this Seqursy Instrument. I Lender determings that any part of the Property s subject to a Hen which may attain priority over
thiy Securty lastrumeni, Lender may 2ive Borrower o notice identitying the lien. Borrower shall satisfy the len or take one or
more of the i tions set fort above within 2“ days of tae giving of notice, - :

; . : ’
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- 5 Hagwd or Property Indernce. Borrower chall keep tie mprovements tow. existing or hereafier erected on the
Propecty sunrad agains: toss by fire, havards Inchuded within the term "extonded coverage” and any cther kazards, inciuding
SHoods or flewding, for which Lender requires msurance. This insurance shall be mainained in the amounts and for the periods
that Lander pequires. The insorancs carricr providing the fnsurahes shall be chosen by Borrower suhject to Lender’s aporoval
witeh shell aot be unressonsbly withheld. If Borcower fails to maintain coverage described zbove, Lender may, at Lender’s
option. otizin coverage W protect Leader's rights in the Property in 2ocordance with paragraph 7.
msunmce policies and repewals shall be zccepteble to Lender and shall include a standard morigage clause. Lender
ave the right 1o hoid the policies and renewals. I7 Lender reqaires, Rorrower shall promptly give to Lender ail receipts of
said premiums and renewal notices. In the event of loss, Borrower shall give promapt notice to the insurance carrier and Leader.
epdder oy mwake proof of loss i not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
cd, if the rustoration o repalr is economically feasible and Lender’s security is not lessened. If the restoration or
epair v rot economically feasible or Lender’s securily weuld be lessened, the insurance proceeds shall be appiied to the sums
seeored by ths Security instrurpent, whether or not tien due, with any excess paid o Borrower. If Borrower abandons the
peny, of Coos not amwer withm 3C days o notice from Lender that the insurance carrier has offered to settle a claim, then
mier may collect the insurance preceeds. Lender may use the proceeds te repair or restore the Propetty or to pay sums
segured by chis Sgeunity Insrrument, whether or not then due. The 3U-day period will bogin when the notice is given.
iniess Lender and Borrower citherwise agree in writing, any application of preceeds to principal shall not exténd or
due date of 1ae monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
i I1 the Propenty i+ acquired by Lendor, Borrower’s right to anv insurance policies ard proceeds resuliing from
Propenty prior io the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

(VatH

g a0,
: rvation, Maintenance and Pretection of the Property; Borrower’s Loan Agpplication; Leaseholds.,
i occupy. establish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
tasfrument 2nd shall cominue 15 occupy the Property as Borrower’s principal tesidence for at least one year after
the dete of sccupancy, unless Lender otherwise agrezs in writing, which consent shail not be unreasonably withheld, or unless
uating circumstacsces exist which are bevond Horrowsi™s control. Botrower shall not destroy, damage or impair the
peny, aliow the Property to dueriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
rocseding, wheter ¢ivil or criminal, is begen that in Lender’s good faith judgment could result in forfeiture of the
o materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
and remeaie, as provided in paragraph 18, by causing the action or proceading 1o be dismissed with a ruling
2 good {aith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
e fien crented by this Security Instrument or Lender’s security interest. Borrower shall alss be in default if
the loan spplication process, gave raaterially false or inaccurate information or statements to Lender (or failed
with any materiz! information} in connection with the loan evidencéd by the Note, including, but not limited
ons concermning Borrower's sccupmcy of the Property as 2 principal residence. If this Security Instroment is on 2
wrewer shall comnply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the
wd 4he fee title shall not merge unless Lender zgrees to the merger in writing.

7. Proteztion of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements coniained in
iy Bstrument, or there iy a legal proceeding that may sipnificantly affect Leader’s rights in the Property (such as a
sankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
satever 1y BeCssry o protest the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums :ecured by a Hen which has priority over this Security Iostrument, appearing in court, paving
ible aitomeys” fees and entering on the Propeny to make repaiss. ‘Although Lender may take action uader this paragraph

?, Lender doss not have 1o do so. :
Any amcents disbersed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secarsy Isrunent. Unless Borrower and Lender agree o other terms of payment, these amounts shall'bear interest from the
f disbunerment at the Now raie and shall be paysble, with interest, upen notice from Lender to Borrowsr requesting

8, Mortgnge Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
ument, Borrower shall pay the promivms required to maimain the morigage insurance in effect. If, for any reason, the
bmurince foveraga required by Lender lapses or ceases to be in effect, Dorrower shail pay the premiums .requiz;ed o
covernge subsiamially equivalen 1o the mortgoge insurance previously in effect, at a cost substantially equivalent to the
i Borrower of the morigage insutance previessly in effect, from an siternate morigage incurer approved by Lender. If
wstaild equivalent morigage insurnee coverage i riot available, Borrower shall pay fo Lender each month 2 sum equal to
i of the vearly motigage insurante premium being paid by Borrower when the insurance coverage iapse& or ceased to
feot Leder will actupt use and retain these paviaents as a fuss reserve in” fisu of morigage  insurance, Loss' reserve |
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savnents Ty ne longer be reguireg, of the option of L
et Lender mapines) provided by an insurer epproved by Lender sgainy becomes available and is obtained. Borrower shall pay
the proeatiies e o maimain morigage insurance in effect, or 10 pravide a loss eserve, until the requirement for morigage
suraee cads i acoordance with any written agreepumt between Borrower md Lender or anplicable law. : )
¢, Tnspretion. Lender or its agent pay make reatonable eniries upon and inspactions of the Properyy. Lender shall give
Hurravier aothee at the Hme of or priof t nn mspection sperifying reasonable ciuse for the s ysceniaza '
16, Condemnpaticn. The proceeds of any award or ciaim for damages, direct or comsequeniiat, in connection with say
ton or other taking of any part of the Proparty, or for conveyance in leu of condemnation, ars hereby assigaed and
Go : -

Tn (hs ovent o a towt taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then dee, with any excess paid to Borrower. In the event of a partial taking of the Propeity in which the fair
marker vank e Property immediziely befere the taking is equzl 1o or greater than the amount of the sums secured by this
Securiy ament immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

i Secutiny Instrument shall te reduced by the amount of the proceeds muitiplied by the following fraction: (2) the towl
Cfhe sums secured mmedizely before the teking, divided by (b} the falr market value of ihe Property immediately
s s balanze shail be paid to Borrower. In the evest of 2 partial taking of the Property in which the fair
immediately before the taking is less than the amount of the sums secured .immediately before the
7 ender clherwise agree in writing or unless applicable law otherwise provides, the proceeds shali
& sems secured by this Secidliy Instrurnent whether o not the sums are then due.
roperty is ioned by Sorrower, or il after notice by Lsnder to Borrower that the condemnor offers to make an
Claim for camagzes, Borrower fails 1o respond w Lender withia 30 days after the date the notice is given,
watl orized 1o cotlect ané apply the procesds, at s option, either to restoration o1 repair of the Property or to the sums
is Security Instrument, whether or not then due,
wler and Borrowor otherwise agree in writing, any application of procesds t0 principal shail pot extend or
pone e due date of e rronthly payments referzed to in paragraphs 1 and Z or change the amount of such payments.
11, Sorsower Not Releasad; Frrbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
wrriaticn of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
operac 1€ velanse the lability of the original Borrower or Borrower’s successors in interesi. Lender shail not be required 0
vend: procesdings against any sucsessor in intersst or refuse to extend time for payment or otherwise modify amaortizaiion
e sums secursd by this Security Instrument by reason of any demand made by the origisal Borrower or Borrower’s
s in imersst. anv forbenrance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
srnedy.
izns Bound; Jloint and Several Liability; Co-signers. The covenants and agreements of this
bired znd benefit the succussors and assigns of Lender and Borrower, subject to the provisions of
covenants end agreemen:s shall be jomt and seversl. Any Borrower who co-signs this Security
A Note: {23 is co-signing this Security Instrument only 1 morigage, grant and convey that
: rry under the terms of this Security Instrumest; (b) is not personally obligated to pay the sums
By this Security Instrument; znd (¢) agrees that Lender and any other Borrowsr may agree to extend, modify, forbear or
vy meesmmodations with regard to the terms of shis Security Instrument or the Note without tha: Borrower’s consent.

13, Laswn Charges. If the loan secured by this Security Instrament is subject to a law which sets maximum loan charges,

o 1 Finally int2rpreted so that the interest or other lomy charges collested or to be collected in connaction with the
weed the permitted Hmig, then: (2} any such loan charge skall be reduced by the amount necessary 1o reduce the charge
weomitiod Dimit and (9 any sums already coliccred from Borrower which exceeded permitted limits will be refunded to
Londer mmy caoose 13 make this refund by reducing the principal owed under the Note or by meaking a direct

Barrower. 1 5 refund reduces principal, the reduction will be treated as a partial prepayment without any

yownt charge under the Note.

14, Motices. Any notics to Horsower provided for in this Secarity Instrument shall be given by delivering it or by mailing
] iass mail unless applicabl law requires use of another method. The notice shall be directed to the Property Address
dsor address Borrower designates by notiez o Lender. Any notice to Lender shall be given by first class mail to

ren or any othier address Lender designates by notice w Borrower. Any notice provided for in this

miv Insyumen shall be Jeemed (o have been given o Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability. This Security lustrument shall be govemned by federal law and the law of the
juriscietion in which the Property is located. In the event that any provision or ciause of this Security Instrument or tke Note
conflics with sppiicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be

A effect without the conilicting provision. To this end the provisions of this Security Insirument and the Note are declared
o be sevatable. : ’

15, Boyrower's Copy- Borrower shall be given one conformed capy of the Note and of this Security Instrument.

usfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any interest in it

i sferred {or if a beneficial interest in Botrower is sold or transferred znd Borrower is not a2 patural person) without
LenGer’s prior wonen copsent, Lender may. at i opiion, require immediate payment in full of all sums secured by this
curity Instument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

v Insiramernt.

+ exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide 2 pericd of not
than 3% days from the date the notice s deliverid or mailed within which Borrower must pay all sums secured by this
rity instruement, If Borrower fails 10 pay these sams prior tc the expiration of this pericd, Lender may invoke any remedies

1] by this Security Instroment without further notice or.demand on Borrower. o
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1% Porpowes’s Right 1o Remctate If Borower meets certain conditions; Borrower. shall have 1he right to’ have’
wrrents of this Security hserument discontinued @ agy time prior 1o the earlier of! (@) 5 days {or such other period as .
r lawe may specify for reinstatesiom) before sale of the Property pursuant to any power of salé contained in this
s T extry of a ndgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays -
a would e (e onder this Security Instrument and the Note as if no acecleration had ecourred; (&)
wmber covenamis or agreements; ¢} pays all expenses incurred in enforcing this Security Instrument,
s :, raasonable attorneys’ fees; and {d) takes such sction as Lebder moy reasonably reguire o zssare
f (ais Security Tarement. Lender's righis in the Property and Borrower's obligation 1o pay the sums secured by
Pumgment sball cortinue uvachanged. Upon reinstazement by Bosrower, this Security Iostrument and the
vred hereby shail remain fully effective as if 0o acceleration had occurred. However, this right o reinstate shalt
& case of accelersiion undsy paragraph 17.
Safe »f Note; Change of Loan Servicer. The Notz or 2 pamial interest in the Note (together with this Security
s be sold one or movs times without prios notice to Borrower. A sale mey result in a change in the entity (known
3 that cotlects monthly payments due under the Note and this Security Instrument. There also may be one
i Servicer unrelated 1o a salo of the Notw, If there is a change of the Loan Servicer, Borrower will be
the change in accordance with puragraph 14 above and applicable law. The notice will state the name and
oy and the address to which payments should be made. The notice will also contain any other
faw, .
i, Hizardous Substances. Horrower shall 5ot cause or permit the presence, use, disposal, storage, or reiease of any
fubuiances on or i the Property. Rorrower shall not do, nor allow anyone else to do, amything affecting the
351 violation of any Environmontal Law. The preceding two sentences shall not apply to the presence, use, or
e Property of smail quantities of Fazardyzs Substances that are generally recognized to be appropriate o normal
s and to mainienance of the Property.
shall promptly give Lender wrilten notice of any invastigation, claim, demand, lawsuit or other action by any
egulatory sgency or private party involviag the Property and any Hazardous Substance or Environmental Law
5 Borrover has actuid bnowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any remmvia of ather remediation of any Hazardous Subsuance affecting the Property is necessary, Borrower shall promptly take
alf recessary reinedial sctions i aconrdanee with Eavironmental Law,

s oused i this paragroph 29, "Hazardous Subsiances® are those substances defined as toxic or hazardous substances by
Envirenmertal Law and the following substances: gesoline, keroscne, other flammable or toxic petroleum products, toxic

i g herbicides, volatile solverss, materials containing asbestos or formaldebyde, and radioactive materials. As used in
b0, “Environmental Lav” means federal Jaws and laws of the jurisdiction where the Property is located that
i, safety or anvirenmental protection,

SON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Ascebwation: Remedies. Lender shall give netice to Borrower prior to acceferation following Borrower’s breach
of any covensnt of agreement in this Security Instrument (but not prisr (o acceleration under paragraph 17 unless
applicable law provides oiberwize). The notice shall specify:  (2) the default; (b) the action required to cure the default;
00 g date, aot less thas 30 days from the date the notice is given to Borrower, by which the default must be cured; and
tefy that failure to cure the dofault on or before the dete specified in the potice may result in acceleration of the sums
wecured by this Security Instroment and sale of the Property. The notice shall further inform Berrower of the right to
einstaie after accelerstion and the yight fo bring & court actior o assert the nen-existence of a defanlt or any other
wense of Borrower to accelerstion and sale. If the defauli is not cured on or before the date specified in the notice,
dov, at Hs option, may reguire inumediste payinent in fuli of ali sums secured by this Security Insiriament without
her denval and may nveke the power of sale and any other remedies permitied by applicable law. Lender shall be
thed to collect all expenses incurred in purcuing the remedies provided in this paragraph 21, inclading, but not Kmited
ensonzhle nttorieys” fees and costs of title evidence,
if Lender invekes the power of sale, Lender shali execute or cause Trustee to execufe a writien notice of the
aecurrence of an event of default und of Lender’s election to causs the Property to be soid and shall cause such notice to
be revorde in sach county in whick aoy part of the Property is located. Lender or Trusiee shail give notice of sale in the
manner proscribed by appilonble law to Borrower and to other persons prescribed by spplicable law. After the iime
reguirad by applicable law, Trustee, without demané on Borrower, shall sell the Property at public auction to the highest
hidder a8 the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee miay postpone sale of all or any paredd of the Property by public announcement at the fime
and place of any previously scheduled sale. Lender o ifs designec mnay purchase the Property at any sale.

Trustee shall deliver o the purchaser Trustee's deed conveying the Property without any covenant or warranty,
exprossed oF inplied. The recitals in the Trustee’s dead shall be primu facie evidence of the truth of the statements made
herein. Trusie: shall apply the procecds of the sale in the follewing order: (o) te all expenses of the sale, including, but
not limd ot (o, reascuable Trustee's and attorneys” foes; (b} to al! sums secured by this Security Instrument; and (©) any
excess fo the person or persons legelly entitled to it
- E. Recotweysnee. Upon payment of all sums sccured by this Security Instrumeni; Lender shall request Trustee 1o

Property and shail surreeder this Secuslty Instrument and all notes evidencing debt secured by tiis Security
Trustee. Trusiee shall reconvey the Property without werrtanty to the person or persans legally eriitled to it Ssch
=7 persons shall pey avy recordation cosis. Lender may charge such person or persons a fee for reconveving the
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v b ondy if the fec is paid 1o a third panty (such as the Trustee) for services rendered and the charging of the fee is

riyed yrder applicable 1w, . ) !
3. Substinde Trustee. Lender may, from time 10 thne, rémove Trustee and appoint 2 successor trustee:to any Trustee
oned hoereusder. Without conveyance of the Property, the successor trusiee shall succeed to all the title, pswer and duties

snferred upon Trusies heredn and by gpolicable law, ' . o
4. Atsrreys’ Fees. As wsed in Dis Security Instrument and iz the Note, "atiomeys’ fees” shall include any attorneys”™
fires pwardet! by an appeilae Towt, ‘ : " ' Form 2038 550
Y
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23. Riders to this Security Iestroment. I one or more ricers ars executed by Borrower and. recorded together with this
iy s Tument, the covensrs apd agyeernents of cach such rider shall be incorpotated into and shall amend sng supplement -
venans and agreements of thig Security Instramsnd as if the rider(s) were a part of this Security Instrument,
ol cable boxies))
[ Condominium Rider {114 Family Rider
Lﬁ_w:j Panned Unit Development Rider ] Biweekly Payment Rider
L] Rate fmprovemsnt Rider _J Second Home Rider

1X_| Othes(s) Jspecify] Prapayment Rider

(i BELOW, Borrower accepts and agrees 16 the tarms and covenamts comtzined in this Security Instriment and

uted by Barrower and recorded with it C ;
— &
.*%@yf =7 C';/‘/‘—xfr—;”f___ (Sealy

HERY MCEWAN © Borawer

(Seal)

-Borrowzr

e e e e e Seal = {Seal)
Barrower ) ~Borrwer

? ! 3 i ’(&éib
STATE OF DREGON, — W ayinst
Om ahis - ayol oy {L‘iﬁwu;&ﬂ/&
A (lain, <
FViovif «

;
HIrUTent 1o be voluntary uct and deed,

County ss:

- (ﬁ{ =1 CQ) » personally appeared the sbove named
1 *

and acknowledged

Bef‘e{c me:

Motary Public for Oregon

B -6HOR; wasn Paga & o § o , Form 3032 g/on -
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ADJUSTABLE RATE RIDER
(LSO Index-Rate Caps) )

THIS 52};51 ABLE ZATE RIDER is mutde this 25¢n day of January . 19¢9 a{ld is
iwor sorsied e and shall be deemed 1o amend 2nd supplement the Morigage, Deed of Trust or Security
Dwed (the *Security Instrument™) of the samz date given by the undersigaed (the “Borrower") 1o secure
Horrower's Adjusiable Rawe Mote ithe “Note*) o
FIRET PRAVKLIN FINAMCIAL CORPORATION

30} of the same date aad covering the property described in the Security Instrument and locared

RICHMOHD AVENUE, ELAMATH PALLS, Cvegon 97801

iProperty Address]

THE NOTE COMTAING PROVISIONS ALLOWING IOR CHANGES IN THE INTEREST RATE
AMD THE MONTHLY BAYMENT, THI NOTE LIMITS THE ANOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORNOWER MUST PaY.

ALDITIONAL COVENANTS. In addition fo the covenamis and agreements made in the Security
Isstrwnent, Borrower and Leader further covenant and agree as follows:

A ADJUETABLE RATE AND MONTHLY PAYMENMT CHANGES

Tae Nowe provides for 20 initial interest rate of 10.50e %. The Note provides for changes in the
i faterest rate and the monthly paymems, as follows: :
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The interest ruie I will pay roay change on the first day of Fabruary - 2001 . and on that day
ovary Gl monid tereafter. Esch date on wiveh my interest rate could chasige is called a "Change Date."

1B} The Index i :

Beginning with the first Change Daze, my iaterest rate will be based on an Index. The "Index” is the
average of uuebank offercd rates for siomonty 1.5, doliar-denominated deposits in the London market
CLIBOR™, as published in The Wall Streel Iournal. The most recent Index figure available as of the first
busingcs day of the month immediately preceding the month in which the Change Date cccurs is called the
“Coreat Index,”

I the Index is =0 longer available, the Notz Holder will choose a new index that is based upon
cortpatable informasion. The Naote Holder will give me notice of this choice,

40 Calewlation of Changes :

E ¢ each Charge Date, the Note Holder will caleulae my new interest raie by adding
Fire and One-Half Percentage points ( 5.5090%) to the Current Index. The Note
Hoder will then rourd the resalt of this addition to the nearest one-cighth of one percentage point

AUE). Subject t2 the lirsits stated in Section 4(D) below. this rounded amount will be my new interest
the next Chsnge Date.
Tas Note Holder will then Jetermine the zmount of the monthly psyment that wouid be sufficient to
reperv the unpaid principal mat { am expected 1o owe at the Change Date in full on the maturity date 2t my
fnew intarsst rate in subsismialie squal payments. The resubt of s celculation will be the new amount of
@y amrily paymen:. '

D) Limits o Interest Rate Changes .

The interest rate am roquirsd o pay @t the first Change Dite wilt not be greater than 43 g5g9q % or
less thanig o gee % Theteater, my interest rate wiil never be increased or decreased o5 any single Change
Dawe by more than g, percentage points) ( 1.000%) from the e of interest T have been paving
for ihe preceding six monihs: subyject 1o vhe folieaving Hmits: My futerest rate wiil sever be greater than

l‘i.sﬁ(ﬁf,} nor less than :'_0‘550%' - S - : ’ ’

Document § 1L3%0x . . {page 1 of 2 pages) HP114-




3 Effective Uade of Changes

My new imntersst rate will become effective on eack Change Date. 1 will pay the amoun: of my new
nenibly payment beginning on the first matthly payvinent date after the Change Date until the amount of oy
Fonbly paymen changes sgaln.

{17} MNotiee of Change:

The More Holder will deliver or madl 1o e & notice of any changes in my interest rate and the amount of
1y montbly paymest before the effective dzie of any change. The notice will include information required
by low 1o be given me and also the title and telephone number of a person who will answer any question }
ey have regarding the notiza,

B TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenani 17 of the Security Instrumien: is amended to read as foliows:

Transfer of the Property or » Beusficiel Interest in Borrower. If al} or any part of the Property or any
Bmerest in it is s0ld o7 rraasferred (or if a bereficial nteres: in Borrower is sold or transferred and Borrower
=GO A paturan persen) without Lender's prier written consent, Lender may, at its option, require immediaie
pryment n fuil of all suns secured by this Security Instrunient. However, this option shall not be exercised
e Lawder M exercise is prohibited by federal law as of the date of this Security Instrement. Lender also
sl ot exercise this option if: {s) Borrower causes 10 be submitted to Lender information required by

Hrat w0 evaluate the intended trassferes s i a Sew lcan were being made to the transferee; and (b)
<ader reasonably determines that Lender's security will rot be impaired by the lozn assumption and that
the rink of 2 beeach of anv covenant or agreemeni in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable faw, Lender may Cxarge a reasonable foc as a condition to Lender's

% Lender may alse recuire the transferes to sigr ‘an assumption agreement that g
2r and that obligates the transferce 1o keep all the promises and agresments made in the

var wili continue to be oblignted under the Note and ‘this -Security Instrument unless

VET i wr
1f Lender exercises the option to require immediate paymert in full, Letder shall give Borrower notice of
ice shall provide a period of not less than 30 days from the daws the notice is delivered or mailed
whhin which '
fovrer must pay ail suirs seeurad by this Security Tostratnent, If Borrower fails to pay these sums prior
expiration of this period. Lender may invoke any ramedies permitied by this Security Instrument
Fariber ’
s o dernand on Borrower,

2ceepts and agress o the terms and covenants contained in

Frhn {Seal)
—Berr_ower

(Sealy
-Borrowser

{Beal)
-Borrower

(Bead)
E 3 . ~Borrower
Dogument § L351 Hpos) , S © . (page2ofl pages}




PREPAYMENT RIDER

This Prepesinent Fuder is made this Twenty-Fifth day of January ,199% andis
srenparaie] e and shall be deefned to-amend amd supplement 1he Mortpage, Deed of Trust or the Security Deed
sibe "Sacutity Instrument”s of the same date given by the undersigned ( the “Borrower” ) to seue Borrower’s
Nots ¢ the "MNote” 310 ‘

FIRST FRAMRLIN FIMANCIAL CORFORATION

“the Loader ) of the sune date and covering Jhe propeny described ia the Security Instrument and located at:
534 RICEMOND AVEHUE, RLAMATH FARLLS, Oregon 97803

ADDITIONAL COVENANTS.  In addiien to the covenants and agreements made in the Sscurity
instrizmenz, Borrower and Lender forther covenant and agree as follows:

Eacept as provided below, Borrower may rauke a full prepayment ot a partial propayment of principal at
amy tae without paying any charge. Howevar 17w ithin the first 3 year(s) after the date Borrower executes the
mote, Dornywer makes 3 il peepayment (inclading prepayments occurring as a result of the acceleration of the
marmriey of the Now), Borrewer must, 45 2 condition precedent 1o a full prepayment, pay a prepayment charge on
ihe prepayiment of that amoent of principal which exceeds 20% of the principai amount stated in the Note {the
“fwzess Proacipal™). The prepayment charge will equal the interest that would accrue during a six-month period on
the Bxoees Principal caiowizted at the rate of intersst in effect ander the terras of the Note at the time of the full
prepaymeal.

KOTICE TO BORROWER
D2 not sign this lean sgreement before you read it This loan agreement provides for the
payment of 3 penalty if you wish to repay the foen priar to the date provided for repayment

i thy Joan agrecmest.

oy signing below, Borrower aceepls and agress 1o the torms and covenants contained in this Prepayment

{Seal} - . L {Seal}

{3cai)

| Prevemed Rider - OF

85,

Filed for tocors u tiquestof dmerititie : the Zod

Fehruary ADI9GR st 13337 : oclesk A M., and duly recorded tn Vol. M99
of Mortgages _oaFage 3800 . :

i Linda Smith, County Clerk

ey g LY~ P
550,00 - By fis_fﬁﬁéf.¢?~ Hazzas




