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DEED OF TRUST

THIS DEED OF TRUST ("Securit; Instrment®) is made on JANUARY 26TH, 1999, ‘The grantr is BENIAMIN
ERPINOVA |, GRACIELA M. OROZCO {*Borrower®). The Trustee is FIRST AMERICAN TITLE INSURANCE
Ch 4 Trestee™). The Beaeficlars is CENDANT MORTGAGE CORPORATION, which is organized and exisiing under

ras of NEW JERSEY, and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY (8054

Borrower owes Leader the principal sum of FORTY SIX THOUSAND AND 00/160 Dollars (1.8, $

This debr is evidenced by Borrower's Note dated the same date as this Security Instrument ("Note"), which
proviies for monthly sayments, with the full debt, i not paid carlier, due and payable on FEBRUARY Q18T 2014, This
Security Instrument secuses o Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals
sxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
protest the security of shis Security Instrument;- and (¢} the performance of Borrower’s covenants and agreements under
this Secwity Instrament and the Note. For this parpose. Borower irrevocably arants and conveys io Trustee, in trust
with nower of sale, the following dae)cnbe& propurty Incated in RLﬁMA’l‘H Coamty, Cregon:

:"l I :'A.‘?.T HﬁREO. .
BEIWG COMMONLY XNOWH AS 2222 "ZOSEC'YY
M 4 PREMISES CONVEYED 70 THE MORTGAGORS HEREIN BY DEED BEING

MULTANROUSLY HEREWITH; THIS BEINZ A PURCHASE MONEY MORTGAGE
SCURE . THE PURCHASE E?IC? VF THE K30VE DES"‘RTBED DRE‘MESES.

MARIA MOHTARD “”V

PREPARID BY: jc’f ;{’1{ 5};} p ?6355&3 f/;f! ‘«,:
| . ot

+iich hat the address of 2222 ROSICKY MALN Oregon 97632 ("Property Address™);

Y‘(HEFT?% ER WITH ail the improvements niow ot hereafter erected on the preperty, and all easements, appurisnances,
ad Fistu-=s now of hereafter a pant of the propaity. Al replacerments and additions shall also be covered by this Security
Instrument. M of the foregoing is seferred 1o in this Security Emfrum?m as the “Propenty.”
g perty.

BOIROWER COVENANTS that Borrower is lawfully seized of the estate hc:rcby conveyed and has the right to grant
and copvey the Property and (hat the Property is unsnowmbered, except for encumbrances of record. Borrower wartants
aned vili defend generaily the dide 1o the Propeny against ail cluims and dernands, subjcct 1o any enwmbran@s of reseré.

THIS SECURITY. INST] R&N‘Eﬂ',{‘ corbines uniforay covenants: for nailonsl use and non-uniform cme:mms with,
dminad v ma{mm by ;::zmadzca szs i emz....ztaxr* 3 wim ‘:s:curry 1sssmmﬁﬁ: cs.fenﬂg -ea} prsgxe:rw ' ’
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FRORM C{)VZN ANTS. &a:t‘:swer ssd Lender covenant and agree as follows:

Payisent of Privcipalaad fnterest; Prigeymeni sud Late (Zhargw. Borrowsr shall promptily pay when due the

principal of and igerest o3 the debt evidenced by the Note and eny prepavment wnd i3t charges due under the Notes,
2. Fumi:; for Taxes and Insurance. Subject 1o applicable law or t¢ a written waiver by Lender, Borrower shall pay io
be day m s:n.hé, paymerss are due under the Noie, until the Note is paidiin full, a sum ("Futds™) for: () yexly
! Aswm,urla hich may auain pricrity over this Security Instrument a3 aliea on J}» ?‘eperty, {b) yearly leaschold
werts or ground tente on the Property, if any; () vearly hazerd or property insurance premiums; (d} yearly flood
wsurance memiums, i any; {;‘; yuxriy mc:?gane insurance premivis, if any; and ) any sums payabie by Borrower to
3 3 xcwhaﬂa with the Gi’("z’lSy.O!}S of para; >raph 8, in lie: of the payraent of mortgage insurance premiums. These
ed "Hsorow I ems.” Lender may, at any time, collect de hold Funds in an amount not to excesd the maximum
:ezzézr for z fe mw related mortgage Joan may vequire for Borrower's escrow account under the federal Real
A ?’m«.*urea Act of 1974 as amended from time to time, 12 U.8.C. § 2601 2t seg. ("RESPAT"), unless
«t applies 1o the Puads sets a lesser amount. If 5o, Lender may, at any time,collect and hold Fuads in an
.e:sﬁr avrzcmm. Lcnd T may estimate the amcaum of Funds due on the basis of current data and

Che Funds <h:¢t } e held inan msmm:ar; w t@y‘:} deposns e msured bya zcderdl agency, instrumentality, or entity

i . xf i.em. ig such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds io

1y ot charge Berrower for holding and 2pplying the Funds, annually analyzing the escrow

1, or verifying the Escrow [tems, uniess Lender pays Borrower interest on the Funds and applicable law perm.L

r 10 make such 2 i"jrfm. Howsver, Lender may require Borrower 1o pay a one-time charge for an independent real

ale Lax :ﬁmrmﬁ service used by Lender in connection with this Ioan, valess applicable law provxdes otherwise. Unless an
adde ot lzbz)mcbi‘i' Jaw requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or

the Fi mds Horrewer znd Lesder may agree in writing, however, that interest shall be paid on the Funds.

¢ 'y, without charge, an annual accounting of the Funds, showing crediis and debits to the Funds

ke purpese for xa:hi:;:h zach dublt to the Funds was made. The Funds are pledged as additicnal security for all sums

H Lastrument.

: by Leader exceed the amounts permitted 10 be held by applicable law, Lender shall accoum to

Borroasr e excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds heid by
Lender my time s oot sufficient to pay the Escrow Htems when dee, Lender may so notify Borrower in writing, and, in
case Borrower shall pay to Lender the ameount nmm to make up the deficiency. Borrower shall make up the

'y iR o mone *hu twelve moathly pdyms.ms at Lender's sole discretion.

Uno pavment in full of alf sums secured b;,’ shis Security Instrument, Lender shall promptly refund to Borrower any
Funds el 3 by Lesder, If. under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or
saje of the apety, saadl appiy zny Funds held sy Lender o the time of acquisition or sale as z credit against the sums

securcd by this Security Disirumernd,

3. Applicatisn of Payments. Unless applicable law piovides otherwise, all payments received by Lender under
¢ ciis 1 oand 2 shall be zpplied: first, to any prepayment charges due under the Note; second, 0 amounts payabie
under paragrank 2: thizd, to intercet due; fourth, =0 principal due; and ast, to any late charges due ynder the Note.

4. Charges; Liens, Borrower shall pay alf raxes, asseesments, charges, fines and impositions attributabie to the
Propenty which may attsin priorify over this Security Instrursent, and leasehold payments or ground rents, if any.
Borrower shall pay these ohn; atiens in the manner provided in paragraph Z, or if not paid in that manner, Borrower shail
pay themon time direcily (0 the = person owed payren:. Borrower shall prompily furnish to Lender 2l nofices of amounis to be
pabd vider this paragre pb. if Borrower mukes these payments direcily, Borrower shail prompily furnish to Lender receipts
evidencing the paymenis, .

Zonower shall promptly d:s;harge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees W writing 10 te payment ‘ 1he obligation secured by the lien in 2 manner acceptabk to Lender; (b) cantests in good
:‘aé[h it’ }‘m by, or defends ag an ,t eam cement of the lien in, legal p*cceedmgs v.hx..h in the Lender’s opinion operaie 10

sréinmrg e len t\; this w:uz'zty instmmem If ..end éeterrnnes that any part o1 the Property is sub;ect to 2 lien
H y atzain priority over this Security Instrument, Lender may give Borrower a notice :der-tsfymg the lien. Borrower
isfy the lien or take ore or more of the actions set forth above: within 10 days of the giving of notice.

3. Harardor Pro perty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

perty iasured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

i .ciu in g floods or Fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
riods that Leader reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
3 approval which shall not be unrezson: ably withheld, If Borrower fails to maintain coverage described above,
n&y, at Lender's option, obiain coverage to protect Lender’s rights in the Property in accﬁrdance with paragragh 7,
&L insurance policies and rengwals shall be amp'"‘ bie to Lender and shall include a standard morigage clause.
Jaﬂ have the s ‘g it 10 hold the policies and renewals. 17 Lender requires, Borrower shall promptly give to Lender
s of paid premiums snd renewal natices. In the event of less, Borrower shall give prompt notice 1o the insurance
gary x{‘f ’s.rc. Lﬁfidﬁ!’. Lender may make proof of loss if not made promptly by Borrower.

Uindess Lender and Borrower otherwise sgree in writing, irsurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration of repar is economically feasible and Lender’s security is not iessened. If the
rastoration or repair is not econornically feasibie or Lender’s security would be lessened, the insurance proceeds shali be

pi; <t the sums secured by this Security Instrument, whether or not then due, with any excess pafl 1o Borrower. If

orrewer ahandons the Property, of does not answer within 30 days a notice from Lender tha: the insurance carrier bas
effered 10 sestle a claim, then Lander may collect ihe insurance pmc:ce{is Lender may use the proceeds to repair or 1estore
the ?:ﬂpﬁ rty or 1o pay sems secured Dy fhis Seourity Instrimert, whether of not then due. The 30-day period will begin
when the nsiice is given.

Unlsss Lapder and Borrower stherwise agree in writing, any 2pplication of pmcued‘: to principal shall not extend or
pastpons the due date of the xm}nmij pay-mms referrad toin par“;"auhs 1 and 2 or change the amount of the paymenis. i
wder paagraph 21 the Propeay is acquired by Lender, Borrower's right to any insurance pelicies and ;:umis resulting
ﬁrmzs Ganags Lo the Proparty mior to the acquisition shall pass 1o Londer to the extent of "*e sums secured by this Security
Iastnanat “immediate! y pricr 10 {e acquisition,
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& Occupssey, Presess ok, Malntensncs and Pratection of the Property; Borrower’s Loas Appliesiion;

Lezseliolds. Borrower shall ocrupy, establish; and use the Property as-Borrower's principal resideice within sixty days
aiter the execution of this Security Instroment exd shall continge 10 accupy the Property as Borrower's principal residence
for at loast one year afler  OF gosuparay, anless Lender otherwise agrees in writing, which consent shall not be
uneiasonably withheld, or vhles extenuating circumstances exist which are beyond Borrower’s control.  Borrower. shal
fot desiroy, damage or impair the Property, allow the Propeny to deteriorate, or commit waste on the Property. Borrower
shall be in defaulr if any forfedture action of proceeding, whether civil or criminal, is begun that in Lender's good faith
jndgment could result in forfeitore of the Property or otherwise materially impair the lien created by this Security
nstrament or Lender's securdly interest. Borrowsr miay cure such a default and reinstate, as provided in paragraoh 18, by
causing the sciion or roceediig to be dismisssd with a ruling thar, in Lender's good faith determination, precludes
forfaitwe of the Borrower’s inserest in the Property or other material impairtnent of the len created by this Security
Instrament or Lender's security interest. Rorrower shail also be in defrult if Borrower, during the loan application
precess, gave materially false or inaccurate information or staiemenis to Lender {or failed to provide Lender with any
meterial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concern ag Borrowsr’s cocupansy of the Propesty as a princinal residence, If this Security Instrument is on z leasehold,
Borrover shall comply with ail the provisions of the leass. I Borrower acquires fee title to the Property, the leasehold and
e e titie shall not mergs unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to verform the covenanis and agreements
wontaned in this Becurity lostrement, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bartkruptcy, probate, for condemnation or forfeiture or to enforce 1avis or regulations),
hen Lender may do and pav for whatever is veoessary 1o proiect the value of the Property and Lender’s rights in the
Property. Lepder's actions muy include paying any sums secured by a lien which has priority over this Security
'sirungat, sppearing in court, paying reasonabie attorneys’ faes and cntering on the Property to make repairs. Although
ficer 1oay take action under this paragraph 7, Lender does not have 1o do s0.

Any amosnts disbursed by Lender under thiz paragraph 7 shall besome additionai debt of Borrowsr secured by this
Security Instrument. Urless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
£2GSSHEG DAVINERL, . .

4. Morigage Insurance. If Lender required morigage Insurance 2s a condition of making the loan secured by this
cusity Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any
asuiy, the mortgage irsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

ns reguired o obtain coverage substantially equivalest to the mortgage insurance previously in effect, at a cost

entidly equivaleat 1o the cout to Borrower of the marigage insurance previously in effect, from an alternsie merigage

«r wproved by Lender. If substantially equivalent mOorigase insurance coverage is not available, Borrower shall pay to

endir ech month 2 sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
tsurance coverage lapsed or ceased to be in effest. Lender will aceept, use and retain these payments as a loss reserve in
ieu of morigage insurance. Loss reserve Paymenis may no longer be required, at the option of Lender, if morigage
insuriace coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
Horrower shall pay the premiums required to maintain mosigage insurance in
i o provide 3 loss reserve, unil the requirement for mortgage. insurance ends in accordance with any ‘written

it between Berrower and Lender or applicable law. . ‘
Inspection, Lender or its agent may make reasonabie entrics upon and inspections of the Property. Lender

ive Borrower natice at the dme of or prior to an inspection specifying reasonable cause for the inspection.
Cendemnztion. Thae procesds of any award or elaim for damsages, direct or consequential, in connection witk
smnation or other tking of any pant of e Property, or for conveyance in Licu of condemnation, are hereby
Luad shall be paid to Lender. : v

n the event of & retal 1aking of the Prope:ty, the proceads sball be applied to the sums secured by this Security
trumert, whether or 0 then due, with any. éxcess paid to Barrower. In the event of a partial taking of the Property in

- iRe fair market value of the Propenty immexdiately before the taking is equal to or greater than the amount of the sums

sexd By this Security Instrument immediately before the waking, unless Borrower and Lender otherwise agree in writing,

secured by thie Security Instrument shail be reduced by the amount of the proceeds multiplied by the following

wions (&) the wial ameunt of the sums secured immediately bafore the taking, divided by (b) the fair market value of the

Property mmediately before the taking, Any balance shall be pzid to Borrower. In the event of a partial taking of the

Propery o which the fzir market valve of the Pzoperty iramediately before the taking is less than the amount of the sems

sepured inumediately before the taking, unless Bomrower and Lanser otherwise agree in writing or ualess applicable law

othenvise provides, the proceeds sball be applied to the sums secured by this Security Instrument whether or not the sums
are theg due. . : Coee

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. offers 1o
auke v award or seile 3 2laim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lardzr is autherized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to
the swine secured hy this Security insitument, whether or not then Gue. , ;

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or

ruec the due date of Uie wonibly payments referved to in paragraphs | and 2 or change the amount of such paymenis.

Borrower Noi Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or

1t of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inigrest of

=7 shall not operate 1o release the lizbiliy of the original Borrower or Borrower’s. successors-in inierest. Lender

siiadl 1t Be required to commence proceadings againgt any suteessor in interest or refuse to extend time for payment or

of wrwise modify amonization of the sums securad by this Security. Instrument by reason of any demand made by the

st : TOWEE'S SUCCESSCr3 In interest. Any forbearance by Lender in exercising any right or remedy
wer of ar preclude the exercise of any right or remedy.

successors end Assiges Bound; Joind and Seversad Liobitity; Co-signers. The covenants snd agreements of

instrument sl bind aad benefit the wecessors znd assigns ef Lender and Borrower, subject to the provisions of

. Borrower’s covenarts and agreemients shatl be joint and several. Any Borrower who zo-signs this Security

2ot zrecute the Note: {(a) is cu-signing this Security Instrurment anly to montgage, grant and COnvEY

<

b
,

s

sy

i
e

1]

e

! ravver's interest in the Propesty uader the erms of this Security instrument; (b} is net personally obligated (o pay
A€ suris siwcured by (s Security Dstrument; and (v agrees that Lender and any oiwr Borrower may agree io extend,
medify, frbear or make any accoremedsiions with rezard te the terms of tais Security Instrunient. oF the Mote swithoet tha
Botiower's consent, : . ) k R : '
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L5 Loan Charges. I the loan secured by this Security Instoument i3 subject 1o 2 faw which sets maximum loan
charges, ¥ that law is {inally iierpreted so thm.the interes: ov.other Ioan charges collected Or 'to be collerted in
commcion with the losn exceed the permitted lusiss, thew: () any such Joan cherge.shall be reduced by the amount
necgasary o redoce the chipge 1w the permitied lmidt; and (b) any sums zirgady collected from Borrower which excesded
perritied Himits will Ge refunded 1o Borrower.. Lender may choose to make this refund by reducing the principal owed
sGes 1z Note of by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a
al sregayment withoul any prepayment charge yadar the Nots, ‘

Noticss, Any sotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
it hy first class mail midess applicsble law reguires use of another method, The notice shall be directed to the
ddress or aay orher address Borrower desigrates by notice to Lender.  Any notice to Lender shall be given by
il jo Lender’s addrass stated herein or any other address Lender designates by notice to Borrower. Any notice
this Secusity Instrument shail be deerned te kave bees given to Borrower or Lender when given as provided in
soverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
i in which the Propesty is located. In the eveat that any provision or clause of this Security Instrument or the
senflizis with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
can be given effect withoat the confliciing provisien. To this end the provisions of this Security Instrument and the
are declared o be sevarable, . :

i6. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instruzsen:.

“ransfer of the Properly or 8 Beneficial Interest in Borrower. If all or any pant of the Propeny or any
interest in it is sold or traasferred (or if 2 beneficlud interest in Borrower is soid or transferred and Bosrower is 1ot a
nanural person) without Lerder's prior wrilten consend, Leader may, at is option, require immediate payment in full of ali
sufns secured by this Secarity Instrument. However, this option shall not be exercised by Lendzr if exercise is prohibited by
federal taw as of the date of this Security Instrument. ‘

{f Len fer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of

*5 130 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

urity Instrument. I Borrower fails to pay diese sums prior to the expiration of this period, Lender may invoke any
ies perguifted by this Security Instrument witkout further notice or demand on Borrower.

8. borrewer's Right to Reinstate. If Borrower meets cartain conditions, Borrower shall have the right to have
eniercemen: of this Security Instrument discontinued &t any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrament; or (5) eniry of a judgment enfercing this Security Instrument. Those conditions are that Borrower: (a)
pavs Linder all sums which then would be due under this Secyrity Instrumment and the Note as if no acceleration had

(2} cures any default of any otber covenants or agreements; (c) pays all expenses incurred . in enforcing this
srurment, including, bul not limited fo, reasonsble atiorneys’ fees; and (d} takes such action as Lender may
to assure thai the lien of this Secuvy Instrument, Lender’s rights in the Property and Borrower's

559
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borsowetz, this Security instrument and the obligations secured heseby shall remain fuily effective as if no acceieration had

aolurrsd. However, this right to reiastate shall not apply in the case of acceleration under paragraph 17.
19, Sale of Nete; Change of Loen Servicer. The Nuie or a partial interest in the Note (together with this Security
nstrumant) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known us the "Loan Servieer”) tha: collects monthly. payrments cue under the Note and this Security Instrument. There
2y by one or mete changas of die Loan Servicer urnrelated to a sale of the Note. If there is a change of the Loan
Borrower will be given written notice of the change in eccordance with paragraph 14 above and applicable law.
e will sme the name and ¢ddress of the new Loan Servicer and the address to which paymenis should be made.

The noetce will alse contaln any other information raguired by applicable law.

I6. Hazardous Sehsiances. Borrower sball not cause or permit the presence, use, disposal, storage, or release of
any Harordous Substances on of inthe Property.  Borrower shall not do, nor allow anyoze else to do, anything affecting
the Property that is ia visladen of aay Environmenial Law. The preceding two sentences shall noi apply to the piesence,
use, or sioraze on the Property of snudl quantities of Hazardous Substances that are generally recognized to be appropriate to
sormnal restdential uses and 1o maintenance of the Properiy.

Borrovier shail propily gove Lender written notics of any investigation, claim, demand, lawsuit or other action by

erivents OT regulatory agency or privaie party involving the Property and any Hazardous Substance or
which Borrower has acrual knowledge. If Bosrower learns, or is notified by any governmental or
workty, thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary,

tly 1adie ali necessary remedial actions in accordance with Environmental Law. }
sraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
%e following substances: gasoline, kerosene, other flampnable or toxic petroleum producis, toxic
pti . volatiie sclvents, materials containing asbestos or formaldehyde, and radicactive materials. As
A} i, "Envirormental Law™ neans federal laws and laws of the jerisdiciion where the Property is

:wied that relate 1o health, safewy or enviroamentl protection.

NUN-LINIFORM COVENANTS. Borrower znd Lender furiher covenant and agres as foilows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prier to sceeleration following Borrower's
breach of any covenant or agreement in' this Securify Instrument (ut not prior to acceleration vnder paragraghi?
uniess appl cable law provides otherwise). The notice shall specify: (a) the defantt; (b) the action raquired to cure
the default] (0} a date, uot lass than 30 days from the date the notice is given to Borrower, by which the default must he
cured; snd«d} that faliure 4o cure the dofunlt on or before the date specified in the notice may result in acceleration of
12 vums sorured by this Security Instrizment and sale of the Propesty. The notice shadl further inform Rorrower of
the right 1o reinstate alter acceleration and the right fo bring a cowt sction to assert the non-cxistence of a default or
suy olhar defense of Borrewer fo soceleration asxisale. If the defeult is not cured on or before the date specified in
the metive, Lender st its option may require bnmediate payment in full of all swmas secured by this Security
Instruntent without Turther demend and may invokie the power of aole angd any other remedics pormitted by
sppticabie lyw.  Lender shall be entitled to collect all expenses incurred in porsning the remedics provided in this
parggra ol 1, inchuding, hul not lmlted to, ressorable attorneys® fees and costs of title evidenec.
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+ i ¥omder tavoles the 9&%@’ ﬂ%’ QEE:, Lander shat; axwmte OF cause: ’E‘s‘nsim sa eéemze a m‘tm a{sma a’? taﬂ
1‘:*_“63‘1‘3{‘: of gn svent of Jdefeult snd of Lender's election to cause the. Pmp‘-rtv 1o be sold amd shall crase such
notles (o be recorded in ench couhty in which any part of the Property is lecated, Lender oy Trustee shall give
notice o sale in the manng preswriied by sppiicable law to Borrower and to other persons preseribed by applicable
taw. Alter the time required by applicable Inw, Trustee, withoui demand on Borrower, shail szl the P*speréy at
public auciion to the highest bicder 2t the time and place and under the terms designated in the notice of sale in one or '
more parcels aud in any order Trustes determines, Trusiee may postpone sale of all or any pareel of the Property by
public announcerment at the thve and place of an ,' previsusly scheduled sale. Lender or its designee may purchase
ile Property ot any sglhe.

‘Frustee shaill deliver to the ;mm}mser Trustee’s deed conveying the Property without any covenant or warranty,
exmu sed or impliad. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
saade therein. Trustee shail apply the procesds of the sale in the following order: (a) to all expense of the sale,
including, but not Hmited te, reasonable Trustee's and artorneys’ fees; (b) fo all sums secured by this Securify
Instrumenm; aad {¢} 20v excess to the person or pevsons legally entitled to it.

23, Reconvevance. iporn payment of all sums secured by this Security Instrument, Lender shall request Trustee to

oavey the Property and shal} surrender this Security Imstrument and all notes evidencing debt secured by this Security

y 1o Trusiee. Trusiee chall reconvey e Pmperty without warrantly and without charge to the person or persons
ggal & Pm.hi to it. Such person or persons shall pay any recordation Costs.

23, Substitute Trustee. lender may from time fo time remove Trustee and appoint a successor trustez o any
Trustes sppointed hereunder, ‘Without LOH‘V’E}&E&C“ of the Property, the successor trustee shall succeed to all the title,
powes ad duties conferrad vpor Trusiee herein and i:3 applicable law.

34, Attorness’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees shail include any
RS .,ey" fees awardad by an appellate court.

33, Ridersie =E§s‘ Security Instrusment. If ene or more riders are executed by Borrower -and recorded together with
this Security Insinument, the covenants and agreements of zach such rider shall be incorporated into and shall amend and
supg fEmyant the ooV eraits and igreements cf {his Security Instrument as if the rider(s) were apart of this Security
instrumkait. {Check applicable box(es)] h

- Adjusabls Rae Rider " Condorinian: Rider . 7] 14 Family Rider
7} Gradusted Payment Rider 1 Pianned Urit Development Rider {1 Biweekly Payment Rider
 Balloon Rider {_ Rate Improvement Rider 7} Second Home Rider

her(s) {speciiy]

BY SIGNING BELOW, Borrower sccepis and agrses fo the terms and covenamis contained in thxs Security
Instursers aud in any rider(s) executed by Borrowier and recorded i with it

Witessis: A P
("X ww&{wd-—?, Mf% (Seal)
\B%N:Ar»ﬁ ESPINOZA ) 2 Borrgsss

,) : v
¥ 4 & wriid i oacr (Sea)
GRACIELA M. ORGZCC o -Borrower

(Seal)

-Borrower

(Seal)

-Berrowsr

{Spact Below This Line For Ack

FTATE GF QREGON, KLAMATH County of ;

P

The forepoing instrument was acknow! ex,é.,a before jme this 2 day of JA’*JUAR‘: 1999, by BENJAMIN

ESPINOZA AND GRATIELA M. OROZCO 5 %&
: I :

SIGNATU RE

/i@m@ /%5 LIC ;561;’ ofezt/

TITLE OR RANK OF OFFICER

::Eﬁhm NUMBER, IF ANY

OREGON Vorm 3038 5126 {poge 5 of 5 pages)




Order No.: 47055

EXHIBIT 4"
LECGAL DESCRIFTION

ot 3 and 4, Block €0, CITY OF MALIN, according to the official piat thereof
o file in the office of the County Clerk of Kilamath County, Oregon.

Y OF KLAMATH: 3.

— Argeritiels the 2nd
810, 19048 11233 o'cleck A, M. and duly recorded in Vol __ M99
Y BOTEgAGRS o ouPage 3811 R

Linds Smith, County Clerk

74 . "j‘
vy Patdhiss . Aoasl
: x




