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THIG DEED OF TRUST s batwesen SAKELA S. LEE AND ROSERT B LEE, JR

AR 'S.__?EF.&KTS BRY THE BHTIRITY

whoss sddress e 7746 REEDER ROAD

. e RLEMATE FALLS OR 97603
CGrenter™i AN ERITITLE e .8 ORBGOR . sorporation, the address of
which iz 202 SOUTH BIXTH STARST ELAMATH PALLS,OR. 37601 {"Trustee™); and
Wy shington Mautus! Sank & Washington sorporetion, whoss aedress iz 1201 Third Avenus, Seatdls, Waghinpton
35310 PReneticany™)
3. Grantirg Slssse. Grantor hereby grants, bargaine, seils end conveys Trustee in tust, with powst of sele, the real proporty in_
3 FLAMATH L Sounty, Oregon, descriad below, snd 2l rights gnd interest in it Grantor ever getsl
SEE ATTACHED EHIBIT °A"

ALACRTTILE, hos tecoided this

Instrymierd by tequest s 00 occom_odcﬂqn on.f;:
oncinog net examinad 1ol 1eQuienty oand suﬁicxen;\v ,
sros o s atiedt Upon the Tifle 1o any 160! propery

et MEy pe desafibed e

rogsther with 2 income, rents arvl profits from it all plumiing. tighting, &ir ¢~nditioning and heating apparetus end equipment; and sli fencing,
s, drapas, Joor coverings, buiit-n coplicnces, ang other fixturss, st eny time instalied on of In or uged in connesion with such rsal property,
i of wrich b ths sption of Beneficiary may be considered 1o be sither personat propeity of 1o he part of the res! estate.

211 of tha properly Gascribed sbove will bs calied the "Propsrty.” If any of the Property is subject to the Uniform Commercial Code, this Deed
of Trust iz a5 o Sesurity Agresrnent which grents Benelficiary, sz sasursd perty, a security interast in all such property. This Dead of Trast
shal conatitus 8 fixture fling, anc for that nurpssa I8 sffective for a period of 5 years.

the Crait A greament sscured hereby has & 1emm of thiny (307 years, with & Maturity Data of 12/16/27 . Notwithstanding the
casignarien of tHes instrument as 8 ~Line of Cradit Mongage” pursuant to ORS 26.165, this instrurment is & Trust Doed.

2. Obdpathws Sacursd. T Casd of Trust iz given o eecurd performanes of each promiss of Grantor contained hersin or in an 8

Utsina/titaing Puua Homs Equity line of Cracit Agreement with Beseficiary with & maximum credit fimit of § 36,000.00

[the “Credit Agroement™), including any sxtensions, renswels or modificatsns tharsof, and repayrnant of elf sums Gorfowed by Grentor under
(e Cradit Agresment, with interest from the date of sach sdvencs until paid et the ates provigsd thersin, The Cradit Agrasment provides for 8
grighie rata of intarest, Undat the Cradit Agreement the Gruntor may berrowi, repay and re-borrow from Bma 15 2, up (o the maximmaw seadit
vt stated abovs, and oll such advonves ¢hall bs secured by the lien of this Deed of Trust. Thie Daed of Trust eiso secuiss payment of certain
ueq and chargen payshie by Grantor under the Credit Agreement, cortain fues and costs of Benaficiary es provided in Section ¢ of this Deed of
Trust, and repaymaent of monay sdvenced by Bensficiary ty protect tha Property or Beneficiary’s interest in the Property, including advances
mads pursuant 1o Sscuon B patow, All of thiz monsy is caled the "Debt.” 'ﬁ\e interest rate, payraent terms or balance due on tha obiigations
sanured Rarsby iney, if Grantor ard Bensficiary egres, be indexed, adiustad, renawed of rensgotiated.

3. Rspressatations ¢f Graor. Grantor rapresents that Grantor is the ownst of the Property, which is unencumbered sxcept by:
sasaments, reservations, end restictions 5 racerd net incansistant with the intendad use of the Propenty, end any existing first mortgags o
dend of trust given in good faith end fet weius, the exigtence of which has been disslosed in writing to Beneficiary.

4. Propdses of Grantor. (3280401 prowissi

(3] To kesp the Froperty i good repnir and not to remove, slter of demolish any of the improvemanis on the Preperty without first
chataining Benefitiary's weiltan cohsenl -

) To silow raprosentativas of nenaficiary to inspest tho Propsrly et any seazonabls hour, and to comply with sli laws, cordinances,
reguiafions, <Y eNENts. cancitions and sesinictions affecting the Proparty;

i To pay on tims e Iewhs taxes and sssnssments on the Property;

14} To parform on tims el terma, Sovenants gnd conditions of any prior monrgags of daed of trust covering the Property or any part of
it and pay 88 emounts due asd owing thamurnder in & tmely manaer

fo} To swe to it that this Dend of Trust remsing & valid Bsn on the Proparty su afior to g Hens except those dsscribed in Sention 30

4} To kesp the improvemsnts oh tha Progerty irsused by 8 company setigfastory te Beneficlary agsinst fire gnd extended coversge
pevis, and against such other risks ee Beaeficiary maey reascnably requirs, in an amount squsl to the full ineurabie velue of the improvemsnts,
g o deliver svidenee of such iSUraMLa Covarsgs to Renshciary. Benaficiary shall ba named as the first loss payec on sl cuch policies
Sursuant to a standard lender's loss paysble clauge.

. Tr&;’-ifxi‘ ar Eurthar Encumnbssnce of Property, Grentor sdditionally promisas not to sell, wanster or further shcumber the Preparty of any
wsrest o the Fropsry, .

&, fuwdag 3f Defauits. | Granter feils 0 comply with ey of the covensits in Section 4, including ali the terms of amy nEGr MICREEEs of
dead of trust, Uenaliciay mey take any cction raquired to comply with any such covenants without waiving 2ny other Hght or remmdy it may
mapve far Grentor's {eiure to sorply. Rapsyment to Banafisiary of el the monsy spent by Benaficiary on behalf of Granter shall be sgoured by
s Dead of Trast, The amount spent aheli bear interast @t the retes from fma to time spplicebls under the Cradit Agrsement and be repayable
zy Grantot on camand. .

7. Banechre For Default.

gl Prompt perfarmange under vais Dosd of Trust Is essental. I Grantor doesn't pay any instaliment of the Debt on dme..or any other
seurt acouts that snntise Barsfisiary to decisre the unpsid balance of the Debt dus end payebls in full under the Crodit Agrsement, the Debt and
gy other monry whoss repaymient 4 socured by this Doesd of Trust shal immediatsly become due and payabie in full, at the eption of the
Banalicisry, snvd all urpsid prncipel w3l thareafter Dear Interest at the Default Rate apecifisd in the Credit Agraement. Additonally, if Beneficlary
S0 1anusEts in wRting, Trustes shad ssf tse Property in ecoerdance with (ns?en law, &t public auction to the highast bidder. Any person aysopt
Trustea may b ot the Trustes's sele. Trustes shall apply the procesds of the sale as follows: {i) 1o the sxpensas of the sale, including &
ressenabls taates’s {se and attornay’s fue, Gil 1o the obigetions secured by this Dasd of Trust; end (il the surplus, it any, shall be distributed
_in zcendance with Oregen lewe,
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5 T siew she¥ deler o e X 3 : % % tha iy Ing
Fropsty which: Srenler bad o H 19 ; RIS & AU e Dess of (Trust end eny.interest Wwhish Ssntor
submenonetly eloaired. The Trostes’s déed phall facita the foowe was sondusted in compiisnce with ol the reguirements of
fave aret of Uds Dand of Trust. Toes romicad thaliba prisng fanis svidenos of sush complience and conciieive evidenge of such complianca in favor
©! song fiie purehesers snd ensumbsancers. oz velia, : . :

&Y Tho power of sais confavred by this Osed of. Trugt iz not en exchusive Temedy. Boneficlary mey cause this Daed of Truet o bs
farsvicend 41 & (NOMGIQe G Sun a0 the Credit Agrearmant ncocrding to lav. in connection with any portion of the Property which is narsons!
peaprarty, Banaflclary sball burthisr be ertitied to sxarcise the tights of & sscurad party undse the Uniform Commarsie! Code as then in offect in
tha state of Sregon. .

4 By sespting peymant of any sum sscured by this Deed of Trust aftar its due date, Senaficiary doos not weive s rfight 1o sosuite
Frompt pgymrent whan diss of sl other suma so gscurad or o declare defauls for failusa to so pay.

3, Coadmn wiiey e i . iy the everst sny portion of the Froparty it taken or dumeged in an eminent domain prosseding, the
eotite gnourt of the svand, or such portion 6% may be nscesoary to fully satisfy the obligation secured by this Deed of Trust, shafl e paid
B iary to bs sppied to the oiiigeton.

3. Feas snd Costs. Grentor sheli gay Bensficiary's and Trustes's ressonabls cost of searching cecords, other ressonable expenses ss
#inwed by luw, orsd reesenside stlorneva f1es, in any iaweuit or other procssding to foreclose this Desd of Trust; in ey iawsui or progseding
wiih Genefioleny ar Trustes fs obligatad 13 prosscute or defend to protect the Hon of this Deed of Trust; and, in eny other acticn taken by
Heomficiary to soilact the Dabt, including without imitation eny disposition of the Property undsr the Uniform Cormviarcial Code, end eny sction
ke i benkruptoy grocsedings, ce well as any appeliste procsedings.

10, Racovned rames. Trustss sheil 1scovoy afl o any part of the Property covered by this Deed of Trust to the perecn ontitled thersta, on
miittan request «f Geantor and Baneficiary. or upon savsfection of the obligatione sacured heraby and written requast for reconysyance by
Bareliciary 3 the persan sntitled thareto.

1. Frastse; Successor Trueres. in the event of the desth, incspacity, dissbility or rasipnation of Trustes, Bensficiery shall appoint in
WG & FUCIESEOT rustes, &nd upon the sscording of such enpointment in the mortgays records of the rounty in which this Dssd of Trust is
raaerdad, the sucosszor vustes shed be vested veith &lf powsrs of the origina wustos. The Trustec is not chligated to notify any party hereto of
4 panding eds under any other deed of trust or of eny action or procseding in which Grantor, Trustse or Benaficiary shall be & party unlose euch
sution of procaeding i wroughkt by the Trustss. .

12 Meeslsrseur. This Doed of Trust shell benefit and chligate the heirs, devisees, legatass, administretors, exeoutars, successors, and
sesigra of e paities harsts, The words ussd in this Desd of Trust referring 1o one persen shall bo read to refer 1o more than ons pareon if two
ef mors have sigied this Deed of Trust or bssoms reaponsible for doing the things this Dewd of Trust requires. This Deed of Trust ehell be
gevarnad by and venstiusd in sccardancs with the laws of the stats of Oregon. If any provision of this Dsed of Trust is detemiined to he invalig,
e rarnaining provisions of this Dead of Truat shell nonathsl3sz ramein in full foroe ant effect.

THIS NATAUIAENT WILL NOT ALLOW JSE OF THE PROPERTY DESCRIBED W THIS INSTRUMENT I8 VIOLATION OF APPLICABLE LAND
USE LAWE AND REGULATIOMS. SEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPVEATY SHOVLD CHECK WITH THE APFROPRIATE CITY UK COUNTY FLANNING DEPARTMENT TO VERIFY APPROVED USES,

DAYED & _Nlamath Palls Groegon this  1ith dey of _December
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MT FOR FULL RECORVEYANCE
Do not record. To be used only when Grentar's
TRUBTIH indelrtednass has been vopold and Cradit Agremment Sancelled.
. The seascigred i3 Beneficiary of the within Daed of Trust, and the tegal owner and holder of the Lifeline/Lifeline Pius Home
Equity Ling o Crodit Agresment sscurad thereby. Said Desd of T rust is hereby surrendared o vou for reconveyance and you are
requested, upon payment of all Sums owAng 18 You, o recanvey, without warranty, 1o the person{s) entitled thereto, the right,
ne and intedast ow hald by you thereurdsr. .
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{ twated in the SE1/4 of Section 19, Township 39 South, Range 10 East
i Willamette Meridian, Klamath {'ounty, Oregon, being more particularly described
a3 follows:

Beginning at an iron pin which marks the comer common to Sectiens 19, 20, 29 and 30;
thence West 683 feel; thence North parallel to the East line of said Section 19 to

the South lie of the properily deseribed in Volume M69, page 9420, Microfilin Records
of Klumath County, Oregon; thence North 87 degrees 097 Fast 685 feet, more or less,
along the South line of said property ¢escribed in Volume MG9, page 9420, Microfilm

Records of Klamath County, Oregon. 1o the East line of said Section 19; thence South
1000 feet, more or less to the poiat of beginning, EXCEPT that portion lying within
the right Ei’ way of Recder Road.

2ot det Addreds -

refs.

7745 REEDER ROAD
KLAMATH FALLS, OREGON 97

SYATE OF CRECON - COUNTY OF XLaMATH: 35

o pecond @y siguest of i cAmeriricie L t}_;c ) : an :

of . fehruany AD, 1899 m 1i1:37 “elock A, M. and duly recorded in Vol, M99
of Mortgages i oa Page 3817

Linda Smith, County Clerk
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