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THIS DEED OF TRUST ("Security Instr ;xm‘m”) is made o Janaaﬂy 20, 1939

The Grantoy is
JERRY DOLAN MoLING AMD DAWN GAY HCLING, %}Ti?‘éﬁa‘ﬁ%*ﬁ‘! THE ENTIRETY

Hervswer™). The rustee i

TICOR TITLE INSURANCE
(“Frusee™). The beneticiary is FIRST FRAHKLIN FINANCIAL CORPORATION

which is organized and existing under the laws of DELAWARE , and
whose address 15 2.4 %O NORTH FIRST STREET, #600
SAN J0SE, CA 95131 ("fender”). Borrower owes Lender the principal sum of
Ono Hundre S”%X Thousand Two Hundred FifTty & 007100

Dotlars (U.8. $106,250. 00 ).
This tebt is evidenssd by Dorsower's nowe dated the same date as this Security Instrumnent ("Note”), which

provides for monhly pavinents, with the full Jebt, if not paid earlier, due and payable on

F ghreary 61, 2029 | Tiss Security Insirunent secures ic Lender: (2) the repayment of the debt evidenced by
the Note, with intersst, and all renewals, extensions ang mocifications of the Note; (b) the payment of all other sums,
whit irteress, advanesrd unogr paragriph 7 (o protect the sectrity of this S»cnmy Instrument; and (c) the performanse
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ol Berrower's covenanty and agreemsais wider this Secur'ty Insirument and the Nese. For this purpose, Borrower

fresvicably grants and canveys 1o Trustes, it iwast, with power of sale, the following described property located in
) , ’ ; TH- County, Gregon:

L3T 26 OF JUNCTION ACRES, ACCORDING TO THE OFFICIAL PLAT THEREQOF OM FILE IN

THE OFFICE OF THE COUNTY CLERK JF KLAMATH COUNTY, OREGON.

Parcel Mumber: 3910-D07AD-010

wiailch has the addesns of 8107 BOOTH ROAD, KLAMATH FALL {Street, Cityl,
Oregen 97807 ) fZip Codel . ("Property Address");

TOGETHER WITH sl the improvenwmnts. now or hereafter erected on the property, and all easements,
appurenances, and fixtures now or hereafier 4 part of the property, All replacements and additionz shall aiso be
covered by this Seeurity Insinument, All of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
gtant and convey tie Property and that the Property is unencumbered, except for encumbrances of record. RBorrower
wirans and will defend generally the title to the Property apainst all claims and demands, subject to any
soeull drances of recond. : )

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants
wia binitsd vasiations by jurisdiction to constitute a uniforma security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘. Payment of Principe! ead Interest; Prepayment and Late Charges. Borrower shali promptly pay when

¢ “he principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
ar
i
1. ¥ueds for Taxes and Insuravee. Sutjec: to applicsble law or 10 a written waiver by Lender, Borrower shall
» 10 Lender on the day mocthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™)
-} yearly taxes and assessments which may attain priority over this Security Instrument 25 a lien on the Property;
varly leaschold nayments of ground rents on the Property, if any: (c) yearly hazard or property insurance
feaminms; (g} yearly flood insarance premivins, i any;: (o) yearly mortgage insurance premiums, if any; and (f) any
sutis daysbie by Berrower to Lender, in sceoidance with she provisions of paragraph 8, in Heu of the payment of
Tetgige msumace premisms. These liems ere called "Escrow lems.” Lender may, at any time, coliect and hold
Funds in an amourt rot 1o exceed the maxbmum smount a fender for 2 federally related mortgage loan may require
lor Borrower's enceow account uader the fedeia! Real Estide Settlement Procedures Act of 1974 a5 amended from
e o3 time, 12 WSO Section 2601 e 5o ("RESPA"), undess another law that applies to the Funds sets a lesser
amotitd, I so, Lender may, 8t any time, coltect and hold Funds in an amount not to exceed the lesser amount. Lender
wyy estimate the amount of Funds due on the basis of curreat data and reasonable estimates of expenditures of future
Ereomy hiems or otherwise in scoordancs with applicable law.

" “unds shall be held in an institution whose depesits are insured by a federal agency, instromentatiy, or
entity (including Lender, i Lender s soch an instituiion) or in any Federal Home Loan Bank. Lender shell apply the
Funds o pay the Sserow Dtems. Lender may not charge Dorrower for holding and applying the Funds, annuaily
anilyzing e escrow account, or verifying the Bsorow ftems, unless Lender pays Borrcwer intersst on the Funds and

applicable

applicable Law provides otherwise. Linless an sgreement is made or sppliceble law requires interest 1o be paid, Lender
shail 1 be required 1o pay Borrower zny nterest or earings on the Funds. Borrower and Lender may agree in
wibtisyy, horwever, thi interest ghall b pald 0a the Funds. Lender shall give 1o HBorrower, without charge, an annual
accour ting of the Funds, showing ciedin and debits to the Funds and the purpose for which each debit 10 the Funds
wes made, The Funds are pledied 85 additions! security for il sums secured by this Security Instrument,
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it the Funds held by Lender excesd the aiounts permitied te be keld by spplicable law, Lender shall account to
Bomower for the sxcess Funds in sceordancs with the reguirements of applicable law., If the amount of the Funds
held by Lender @ any thne de not sufficient 10 pay the Escrow Iiems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay tc Lender the amoust necessary to miake up the deficiency. Borrower
shadl inake up the doficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon paymert in [ul! of all surns secured by this Security Instrument, Lender shall prompily refund to Borrower
ary Funds held by Lender. If, under paragraph 21, Lender shall acquirs or sell the Property, Lender, prior to the
acipinition or sale of the Property, shall 2pply any Funds held by Lender at the time of acquisition or sale as 2 credit

abut the sums secured by this Security Insuument.

J. Application of Paymionts, Unless applicable law provides otherwise, all payments received by Lender under
seragsphs §oand 2 shall be applied: fisst, 10 eny prepayment charges due under the Note; second, to amounts paysble

varagraph 2; thurd, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

. Charges; Liens. Borrower shall pay all waxes, assessments, charges, fines and impositions attributable to the
rogenty which may atiain priority over this Secerity Instrument, and leasehiold payments or ground rents, if any.
Borrowver shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that menner, Bommower
stall pay them on time dirsctly 1o the person owed payment. Borrower shali promptly furnish to Lender all notices of

aus o be paid mder this paragraph. If Borrower malies these payments directly, Borrower shall promptly
urms fo Lender receipts svidencing the paymeris. ,

Borrewer shall promoptly discharge any lien which has priority over this Security Instrument unless Borrower:

rees in wriling to the paviment of the obligation secured by the lien in a manner acceptable to Lender; (b)

s in good faith the liea by, or defends sgainst enforcement of the lien in, legal proceedings which in the

‘s opinon operate 1o prevent the enforcement of the lien; or (C) secures from the holder of the lien an

araent satisfactory to Lender subordinating the Hen to this Security Instrument. If Leader determines that any part

of tht Property iz subiedt to & ben whick may sttain priority over this Security Iastrument, Lender may give

Borroser & noties identifying the Hen. Borrower shall satisfy the lien or take one or more of the actions set forth
stove within 10 days of the giving of antice. ' -

8. Hazard or Property insurance. Borower shall kesp de improvements now existing or hereafter erected on

Property insursd against loss by fre, harards included within the term “extended coverage” and any other
rare s, including floods or fioodiag, for which Lender requires insurance. This insurance shall be maintained in the
graounts and for the periods that Lender reguires, The insvrance carrier providing the insurance shall be chosen by
Borrower subject o Lencder’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverige described shove, Lerder may, at Lenéor’s option, obtain coverage to protect Lender’s tights in the Property
in aceordance with paragraph 7. .

Al insuramee policies and repewais shall be acceptable 10 Lender and shail include a standard mortgage clause.
Lender shall have the right {0 hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lencer ail receipts of paid premiuins and rencwal notices. In the event of loss, Borrower shall give prompt notice to
the iumnee cartier aad Lender, Lender may mske proof of loss if not made promptly by Borrower.

Unless Lender and Eorrower otherwise zgrse in wiiting, insurance proceeds shall be appited 1o restoration or
gamr of the Property damaged, if the restaration or repeir is economically feasible and Lender’s security is not
feened, I the restoraticn or sepalr i3 not economically feasible or Lender’s security would be Jessened, the
insurzace procoeds shedl be applied to the swns secured by this Security Instrument, whether or not then due, with
any ercess paid 1o Berrower. If Borrower ahundons the Propenty, or does not answer within 30 days a notice from
lender that te insurance carrisr has offered o seitle a clabm, then Lender may coilect the insurance proceeds. Lender
aty use the procesds 1o repait or restore the Froperty or to pay sums secured by this Security Instrument, whether or
act then due, The S8-day period will degin when the notice is given.

Unjess Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not
exiend. or postpene the due daw of the monthiy payments referred o in paragraphs 1 and 2 or change the amount of
the payments. If under paragriph 21 the Property IS acquired by Lender, Borrower’s right t¢ any insurance policies
andd proceeds resulting from dunage 1o the Property prior to the acquisition shall pass to Lender to the extent of the
sums recurst by this Security instrument immediately prior 1o the acquisition.
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. Ovcupancy, Proservation, Mainicnance and Protection of the Propesty; Borrower’s Loan Application;
Lursehoids, Borrowsr shall oocupy, establich, and use dhe Property 2s Borrower's princinal residence within sixty
deys afier the exstution of this Security Instrament and shall continoe 1o occepy the Property as Borrower’s principal
residence for ai east one year after the dete of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrezsonzbiy withheld, or unless extenuating circomstances exist which are beyond Borrower’s control.
Borrower shall not desiroy, damage or impair the Property, ellow the Property to deteriorate, or commit waste on the
Prozerty. Bogrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in lender’s good faith judgment could recult in forfeiture of the Property or otherwise materially impair the lien
crewted by this Security Instrument o Lender’s security interest. Borrower may cure such a default and reinstate, as
provided 1n paragreph 18, by causing the sction or proceeding to e dismissed with a ruling that, in Lender’s good
faith determunation, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the
liea created by s Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during e foan sppiication process, gave rasterially false or insccurate information or statements io Lender (or failed
% proviee Lessler with any material information) in conrection with the loan evidenced by the Note, including, but
zo! limited 1o, represenations concerning Borrower’s occupancy of the Property as a principal residence. If this
Secuaity Instrument is on s igasehold, Borrower shall comply with ail the provisions of the lease. If Borrower
i ites fee tiile to the Fropsrty, the leasehold aad the fee title shall not merge unless Lender agrees to the merger in
writng.

7. Proteviion of Leader's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained {n this Security hustroment, or there is a legal procesding that may significantly affect Lender’s rights in the
Profenty (such zs 2 oroceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender mey de and pay for whatever is necéssary to protect the value of the Property and Lender’s
rights m the Propenty. Lender's actions may include paying any sums secured by a lisn which has priority over this
Security isstrument, sppearing in court, paying reasonsbie attorneys’ fees and emtering on the Property to make
tepaTs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amoums Cisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security fnstrurzent. Urless Borrower and Lender agree to other terms of payment, these amounis shall bear
intersst from the date of disbursement at the Now rate and shall be payable, with interest, upen notice from Lender to
Borrywer requesting payrnent,

8. Mortgagy Insuranos, If Lender required morigage insurance a5 2 condition of making the loan secured by
tals Sesurity Instrumrent, Borrower shall pay the premiums required to maintain the mortgage insurance iz effect. If,
for any reasen, the montgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall
ray the premiums required to obtain coverage substantially equivaient io the mortgage insurance previously in effect,
&l a vost substantially equivident to the cos: to Borrower of the mortgage insurance previously in effect, from an
sltemiale mongepe insutsr ipproved by Lesder. if substantially equivalent mortgage insurance coverage is mot
available, Borrower shall pay to Lender exch month a sum equal to oue-twelfth of the yearly mortgage insurance
premium being paid by Bormower when the insurance coverage Izpeed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss ressrve in Heu of mortgage insurance. Loss' reserve payments imay no
winger be required, W the option of Lender, if mortgage insurance coverage {in the amount and for the period that
Lender requires) provided by en insurer approved by Lender sgain becomes available and is obtained. Borrower shall
pay 1he premiums required to maimiain ortgage insurincs in effect, or to provide a loss reserve, until the
requitement for monigage insurance ends in sccordance with any written agreement between Borrower and Lender or
aplicable law.

9, Inspection. Lender or ite agent mav make reasonable entries upon and inspections of the Property. Lender
siall give Borrower rotice athe time of or prior to an inspection specifying reasonable cause for the inspection.

1 Condemuaiion, The procesds of 2py award or claim for damsges, ‘direct or consequential, in connection
with wmy condenwation or odier thking of uoy part of the Property, or for conveyance in lieu of ‘condemnation, are
hureby assigned and chall be paid to'Lender. ~
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ir 1he event of & toted wking of the Property. the procests shall be applied to the sums secured by this Security .

Instrament, whether or not ther dug, with any excess paid to Borrower. In the event of 2 partial taking of the-

ooy in which the feir market value of the Property immediately before the taking is egual 10 or greater then the
smeamt uf the sorms seoured by this Security Instrument immediately before the taking, unless Borrower and Lender
. sgree in writeg, the sums secured by this Security Instrument shall be reduced by the amount of the
1s multiplied by tie following fraction: (a) the total amount of the sums secured immediately before the taking,
{3y (b) the fair markst value of the Property immediziely before the taking, Any balance shall be paid ©
. In the evont of & pantial takieg of th Property in which the fair market value of the Property immediately
 taking is less than the amount of the sums secured immediately before the taking, unless Borrower atd
vtherwise zpree in writing or ualess applicable law otherwise provides, the proceeds shall be applied to the

suess secured by this Security Instrument whether or not the sums are then due.

1{ the Property s zbandoned by Borrower, or if, after nuiice by Lender tw Borrower that the condemnor offers

make a0 award or seule a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
wice (3 gives, Lender is awthorized to collect end apply the proceeds, at its option, either to restoration or repair of
2roparty o to the sums sacured by this Securhy Instrumens, whether or not then due.

Unless Lender and Barrovier otherwise sgres in writing, any application of proceeds to principal shall not
sutend or powpone the due date of the monthly paymeats referred o in paragraphs 1 and 2 or change the amount of
such payments.

11. Berrower Not Releassd: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modificetion of amotiization of he sums secured by this Security Instrunent granted by Lender 10 any successor in
interest of Borrower shall not operate 1o reiease the lability of the original Borrower ar Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o extend
Lieme for payment or othenwise modify amortization of the sums secured by this Security Instrument by reason of sny
demand made by the orizinal Berrower of Borrower's successors in fnterest. Any forbearance by Lender in exercising
any right or remady shall not be & waiver of or preclude the exercise of any right or remedy.

12, Successors and Ascigns Bouond; Joint aud Several Liability; Co-signers. The covenants and agreements of
this Secarity Instrument shall bind and tenefit the successors and assigns of Lender and Borrower, subject 10 the
arovisivas of paragraph 17. Borrower's covemnis and agrecments shall be joint and several. Any Borrower who
co-sans this Security [nstrument but does not execute the Note: {x) is co-signing this Security Instrument only io
o gage, grant and convey that Borrower's interest in the Property under the terms of this Security Insirument; (b)
13 not personatly oblizated w pry the sums secared by this Sscurity Instrument; and (c) agrees that Leader and any
other Borrower mav agree o extend, modify, forbear or make any accommmodations with regard to the terms of this
Sexirity Instrutnent o7 tae Note without that Bairower's consent, ) )

13, Lean Charges. If ihe losn secured by this Security Instrument is subject to a law which sets maximum loan
ces, and that lew is Tinudly imterpreted so that the interast or other loan charges collected or to be collected in

ion with the lcas exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount
pesessay o reduce the charge o the penmitted limit and (b) any sums already collected from Borrower which
exceeded permitted Hmas will be refunded to Borrower, Lender may choose to make this refund by reducing the
origeipal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
redveton will be trestec as & partial prepayment without any prepayraent charge under the Note.

14, Matices. Any notice t¢ Borrower provided for in this Security Instrament shall be given by delivering it or
1y 1oail ng it by first class il unless applicadlie law requires use of another method. The notice shall be directed to
the Property Address or any otier address Borrower designaies by notice to Lender. Any notice to Lender shali be
ziven by firer class madl 1o Lender’s addeess stated herein or any other address Lender designates by notice to
Barrower. Any motice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given 25 provided i this paragragi.

15, Governing Law; Seversbility, This Securiiy Insirument shall be governed by federal law and the
law of the jurisdiction in which the Property is localed. In the event that any provision or clause of this Security
Imstrument o7 the Note comrlicts with applicable law, such eonflict shall not affect other provisions of s Security
insirament o the Note which oo be given 2ffest without the confiicting provision. To this end the prgvisipns of this
Secarity instrument and the Notz are declared w0 be severable. Ford 5033-9/90
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i 1, Borrower’s Copy. Borower shall be given one conformed copy of the Note and of this Security
inxtsumemt, : :

¥7. Transfer of the Proparty or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if « beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persen) without Lender's prior writlen consent, Lender may, at its option, require inunediate payment in full
of all sums secured vy this Security Instrurpent. However, this opfion shail not be exercised by Lender if exercise is
prohibitzd by federal lavwy as of Ui date of this Security Instrutpent.

11 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
geriod of aot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail
sused secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod,
%cndcr may invoks any remeddies permitted by this Security Instrument without further notice or demand on

UITOWLT,

18, Barrowes's Right te Reinstate. If Borrower meets certain conditions, Borrower shall have the right te have

crestaent of this Security Instrument discontinved at any time prior 1o the carlier of: (@) 5 days (or such other
period s appliceble law mey specify for reinsiaiement) before sale of the Property pursuant to any power of sale
contzined in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions

st Borrower: {2} pays Lender all sums which then would be due under this Security Instrument and the Note as
if no wreleration kad ceowred; {b) cwres any default of any other covenants or agreements; () pays all expenses
incuried in enforcing this Security Instrumment, including, but pot limited o, reasonable attorneys’ fees; and (d) takes
such act on 28 Lender may reasoaably reguire to assure that the len of this Security Instrument, Lender’s rights in the
Progerty and Borrower's gbligadon (0 pay the surss secured by this Security Instrument shall continue unchanged.
Ugon minstatement by Berrowor, this Security Instrument and the obligations secured hereby shall remain fully
ffoutive as if no acceleration had occurred. However, this right to reinstase shall not apply in the case of acceleration
ursder piragreph 17,

19, Sale of Metg; Change of rean Servicer, The Noie or a partial interest jn the Note (together with this

ity iostrument) may e sold onre or more times without pricr notice to Borrower. A sale may result in a change

the eatity {known as the “Loan Servicer”™) that collecis monthly payments due under the Note and this Securiny

rumwent. There also ray e one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2

¢ of the Loan Servicer, Borrower will be given written nctice of the change in accordance with paragraph 14

w1d appliceble law, The notice will state the name and address of the new Loan Servicer and the address to

ich maymens should e made. The notice will also contain any sther information required by appiicable law.

% Harardous Substanees. Borrower shell not vause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anytuing
atffeazing: the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to
he presence, use, of sorage on the Property of small quantities of Hazardous Substances that are generally
rocognized o be aporoprizte to rormal residentind uses and to mainienance of the Property.

Bomower skall promptly give Lender writtzn: notice of any investigation, claim, demand, lawsuit or uther action
By eny povernmental or regalatory agency or private party involving the Property and any Hazardous Substance or
Zavronrentd Law of which Borrower has actesl knowledge. If Borrowe: iearns, or is notified by any governmental
ar regub vory awthosity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessiry, Borrower shelt promptly take 2ll necessary remedial actions in accordance with Environmental Law.

As used in this peragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
wistinees by Enviroornental Law and the following substances: gasoline, kerosene, other flammable or ioxic
setroleun products, wxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
avd radicactive matesinls. As used in this paragrsph 20, "Environmenia! Law" means federal laws and laws of the
nrisdiction where the Property s jocated that reiate to health, safsty or environmental protection.

NON-UNIFCRAM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remwdies. Lender shall give notice to Borrewer prior to acceleraiion following
Burrower's bresch of any covenant or agrevment in this Security Instrument (but not prior to acceleration
unds paragraph 17 unless applicable few provides otherwise}). The notice shall specify:  (a) the defauit; () the
action required to cure the dofaults (€ a date, not less than 30 days from the date the notice Is given (o
SBoprrower, by whick the defuit must be cured; and {d) that failure to cure the defauit on or before the date
specified in the notice inay resuit in accelersidon of the sums secured By this Security Instrment and sale of the
Property. The nodics shall Turther inform Bocrewer of the right to reinstate after sceeleration and the right o
bring 2 court acfion 1o aspact the non-existerce of & defoult or any other defense of Borvower {o secaleration
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and sole. If (he cofault is not cured on or Lefore the date spesified in the notice, Lender, at its option, may
requive iramy diate payment io full of all suns secares by this Sorurity Instroment withont further demend and
rmay nveke the power of sale and any other remordiss perwmitted by annlicable law. Lender shall be entitled to
cotien i Al Bqenses Incurred in pursiting the remedies provided In tals parsgraph 21, including, but not Himited
fo. rexzsouable atiorneys’ fees andd costs of title evidence,
% Londer invokes the power of sale, Lender shall execute or cause Trustee to executea written notice
of the seoure coce of 1n event of defranlt and of Leager’s electicn to cause the Property to be sold and shali cause
1 notice U be recovded Ia each county in which any part of the Property is locoted. Lender or Trustee shall
e o sal in the munuer prescribed by asplicable fsw to Borrower and te other persens prescribed by
apphzable lnw. After the tirae required by applicable faw, Trusces, without demand on Borrower, shall sell the
® operty af publie suction o the highest bidder gt the time ard place and under the terms designated in the
; « of sale in one or more parcels and in any order Trustee Jetermines. Trusiee may pestpone sale of ol or
v parcel of the Property by public snosuncement at the timie and place of any previousty scheduled sale.
ender or Hy desigoee moy surchase the Property ot any sate.
Trustoe shall deliver 2o the purchaser Trusiee’s deed conveying the Property without any covenant or
rranty, expressed or immplizd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth sf
stenents made thersin. Trustee shall apply the proceeds of the sale in the following order: {a} to ali
expenses of the saje, inciuding, but net Hrpited (o, reasonable Trustee’s and stforneys’ fees; (b) to all sums
secursd by this Security Insirameent: and {e) any execss to the person or persons legally entitled to it
23, Keesnvevance. Upon payrent of all sums secured by this Security Instrument, Lender shall request Truste
& o shall surrender This Security Instrument and all notes evidencing debt secured by this
stee. Trosios shal! reconvey the Property without warzanty {0 the person or persons legally
i persn Of persons shail pay any recordation costs. Lender may charge such persen or persons 2
« resomeying the Property, but oaly if the fee is paid o 2 thizd party (such as the Trusiee) for services rendered
je <rarging of the few 18 permitted under spplicable law.
23 Gubstitute Truse. Lender may, from tins 1o time, remove Trustee and appoint & successor trustee (o any
sppooted berounder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
swer and deiies vonferred upon Trustee herein and by applicable Jaw.
24, Attormevs® Fees. As used in this Seconty Iistrument and in the Note, "sttomneys’ fees” shall include any
srurnevs’ voes awarded by an appeliate court.
15, Insurancs Wersing. Linless you provide us with evidence of the insurance coverage as required by our
hiz agreemert., w¢ may purchase insuraace al yOUr expense o protect our interest. This insurance may,
i, alse protect your intersst, If the collazersl becomes ‘damaged, the coverage we purchase may not pay
5 make of any clabm rede against you. You 1nay later cancel this coverage by providing evidence that
ave ohtained propeity coverage sisewhere.
You are responsible {or the cost of any insurarce purchased by us. The cost of this ipsurance may be added 0
wor conirec. of toan balance. 1T dee cost is added o your contract of loan balance, the interest rate on the vnderlying
ract o bosn will apply o this added mmount. The effective date of coverage may be the date your prior coverage
seed o1 zhe date you failed to piovide proof of coverage.
The eoterage we purchese 13y be consicerably more expensive than jnsurance you can obtain on your own and
aot atisfy any need for property damage coverge Or any mar.darory liability insurance requirements imposed by ’
cable law. -
15, Rirkrs to this Security Tnstruspeat. If one or more riders are executed by Borower and recarded tegether
this Saurity Instruswrt, the covenants and agresments of each such rider shall be incorporated into and shall
i avd sappement the covenants and agreements of this Secwity Irstrament as if the rider(s) were a part of this
Securizy Instrument. | :
{Check epplicable boxies)
: Adjastable Rate Rider L.,j Condominium Rider : [;_] 1-4 Family Rider
[T} Planned Unit Development Rider | __| Biweekly Payment Rider
! Balloon Rider I Rate improvement Rider ' 1 Secend Home Rider

L1V mider [} Other(s) [specify] Prepayment Rider
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IGNING BELOW, Borrower accepss and agrees 3 the terms and covenants contained in this Security
% ia any nider(s} excented by Borrower and recorced with it,

(Seal)
.fB{mﬂwcr

-Borrower

(Szal) o (Seal)

Horrower . : -Borrower

(Seal) {Seal)

Earrowes - “Borrower

(Szal) ' ~_ (Sealy
-Forrower -Horrower

STATE OF OREGON, , . County ss: :
Omihls T dayof / y . , personally appeared the above nared
> QAP TS,

DA Gy pACLing

voluntary act and deed.

T

and aknewleégéd
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PRETAYMENT RIDER

This, Prepayment Rider is made this 20th  dav of January, 1999 - and is incorporated into and shail be
sermed 1o amend and supplement the Morggage, Fiead of Trust or the Secerity Deed (the ¥ Security Instrument” ) of
the sane Cate given by the undersizned (the * Borrower” ) to secure Borrower’s Note { the “ Note” ) to

STRECT FOULTY LENDING D.B.A FIRST FRANKLIN FINANCIAL

of the sarae date and covering the property described in the Security Instrument and lecated &t
8107 BGOTH ROAD
KLAMATH FALLE, 97603 .
ALDITIONAL COVENANTS, In apdition to the covensnts and agresments made in the Security
ipsument, Bomower and Lender further covenan? and agree as Tollows:

E:ceapt as provided below, Borrower may make a foll prepayment of 2 partial prepayment of principal at any
time without paying any charge. However, if within the first3  year(s) after the date Bommower executes the Note,
Darrowaer makes a full prepayment (including prepayments occuiTing as a result of the acceleration of the maturity
of thz Noate)s, Borrower must, 25 3 condition precedent 1o a full prepayment, pay @ prepayment charge on the
orepryrut of that amount of principal which exceeds 20% of the principal amount stated in the Note (the * Excess

cinal ). The prepsyment cherge will equal the laterest that would accrue during a six-month peried on the
weass Principal calicalated at the rate of interest in effect uader the terms of the Note at the time of the full
repEy T InL

T

NOTICE TO BORROWER

Do not sigh this lnan agrecment befors you read it. This loen agreemsent provides for the
payment of a penally if you wish to ragsy the loan prior to the date provided for repayment
in the losn agieement

By signing below, Borrower acoepts and agrees to (he terms and covenants contained in this Prepayment

_'r'?‘;‘:;‘ o 7 / ; JRG, 256Gy
JUXRE DOLA, 7/ e ; oS o SRR »1%“5.%’».‘@“‘&?’2%
// v i ’ b

e LA
% U SHELE

' B 5TAEY PUBLICOTTET
LING ) YA y #SSI0N NOL 30153
B ¢ i EXRIRES Ju

d Zste Prepmyment Rider - First Lien- 1 RZ AR, CA,CO,CT, DE FL. GA, HE, 1D, 1L 0N, 14, KS, KXY,

A, MT, NB, NV, NE, NY, NC, ND, OX, O, PA, SC, S50, TN, TX, UT, WA, WY
<8,

the 2ad

) octeck B M., anddely recorded in Vol. HIG
on Fage. 3821 .
iinda Smith, County Clerk
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