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DEED OF TRUST

OF TRUST ("Security Instrument ™) is made on JANUARY 26, 1989
JAE{ES R. WITUS AVD FREDIL J. PITIOS

S

M Bormeer™y. Thwe trusies i

PACIFIC HORTHWEST TITLE (‘Glﬁﬁm OF ORECON, IMC.,
‘Y‘s}? CREGAT CORPORATION

s“hfsﬁ‘"‘ b The heneholary 5 MORTE xGE HMARKET, INC.,
A¥ CREGIH CORPORATION
)r"'n.. 21 and existing under the laws of ORESON
‘332ii SW WASHINGTOW 5¢. DR., ESTE. 530,
GIRED, OR 97233

.
, and whose

("vender"), Borrower owes Lender the princinal sum of

STGHTY -FOUR THQUSAMND FIVE HUNDRED AND 00/1900
Dollars (US. 3 84,500.00 )
sidenced by Borrower's note dated the same date as this Security Instrument (”T\‘ote") which provides for monthly
eais. with 12 full debt, of not padd earlier, doe and payable on FEBRUARY 1, 2028 This
iy fasty _m»:n secures 10 lender (g) the f:.“ayme.L of the debt avidenced by the Note, with interest, and all renewa!s
v and modifications of the Note: (b the Ba)mmt of all other sums, with interest, advanced under paragraph 7 io
petect the secuny of this \mun} 'nstrament; ad {3 e k,uform&zce of Borrower's covenanis and agreements under this
Secueiny lastmune 1 and the Nele, Por ’ﬂ 3 PUIpose, B-orr- swer irrevocably grants and conveys to Trustee, in wust, with power of

fo, the fotowis, described p'@.mig: locezed in '

ELAMATH County, Oregon:

LOT 4 IN ILOCK 5 OF SECORD ADDITYCON TO SUNSET VILLAGE, ACCORDING
TC THRE OFIICIAL PLAT 'THERRESF ON FPILE IN ,LFE% OFFICE OF THE COUNTY
CLERR OF FLAMATH COURTY, OREGOR.

fhig debt s ¢

AFE: R5814{44

which has the address o 878 CORCHADC WAY, KLEMATH FPALLS
R {Sheed]

{"Prepersy Address”y;
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TOGETHER WiTH &b kz;, improvemeals now or heseatter erected on the pxepﬁi’fy, and all eascments. appurtemﬁces. ad
fintures now of Iﬁemzfiw a put of the property. All feplacements and additions ‘shall also ‘be zovered by this Security
tnstrunent. Al of the foregoing is refgrred (o in this Secerity Instromen: as the "P roperty”,

:;{)g:mm ER COVENANTS that Borrower is jawfully ssised of the estate herchy conveyed and has the right to grant and
convey the Propery end that the Property is unencumbered, except for encumbrances of record. Borrower warranis and wii
i geneial.y ibe ritke to the Propenty against all claims and demands, subject to any encumbrances of record.

SCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
5 by ;u:s wiction to constiture 2 un form security instrument covering real property.
ORM COVENANTS. Bomrower and Lender covenant and agree as follows:
1. Poymest of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
+ and inlersst on the debt evidenced by the Note and any prepuyment aad late charges due under the Note.
}umﬁs ¢ Yaxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
v mantly pavinents are due under the Mote, uatil the Note is paid in full, 2 sum ("Funds"} for: (a) yearly taxes
c whicls rra ziain priority over this Securky Instrument as & len on the Property; (b) yearly leasehold payments
v, if any: () yearly hazard or property insurance premiums; (d) yearly flood insurance preiniums,
1 oweadiy Ino rtg : ERSUAAT wc: premiwms, if any; end (f) any sumns payable by Borrower to Lender, in accordance with
s of paragrag in Lien of the payment of mortgage insuraace premiums, These items are called "Escrow ftems.”
v, & wny time, kc- nd hold Punads in an mmount not 1o exceed the maximum amount 2 Jender for a federally
re loan xmy require for Borrower's escrow secount amdt r u*e federal Real Estate Settiement Procedures Act of
ended trony time o dime, 12 U.8.C, § 2601 et seq. ("RESPA™), uniess another law that applies to the Funds setz a
if so, Lender may, at aay time, collect ami hold Funds in an amount not to excesd the lesser amount. Lender
w smouny of Funds doe on the basis of current data and reasonable estimates of expenditures of future Escrow
s in acoordencs with spplicable law,
hall be held in an institction whose dipesits are insured by a federal agency, instrumentality, or entity
sf u‘r»dcr i such an instituiion) or in axy Federal Home Loan Bank. Lender shall apply the Funds to pay the
ay not cherge Borrower for bolding and appiying the Funds, annually analyzing the escrow account, or
erng. unbess Lender says Borrower infefest on the Funds and applicable law permits Lender to make such
rder may requirg Borrower to pay a one-time charge for an independent real estate tax reporting service
nection with this loan, unless :xp'n:c,abxe Iaw provides otherwise. Unless an agreement is made or
s raquires interest 9 de paid, Lender skall not be required o pay Borrower any interest or earnings on the Funds.
eswler may agres in writing, however, tha interest shail be paid on the Funds, Lender shall give to Borrower,
z ) anpual accouning of the Funds, showing credits and debits to the Funds and the purpose for which each
o the Fuads was made. The Funcs are pledgad as addizsional securizy for all sums secured by this Security Instrument.
Funds b J by Lender exceed the amounts periitied 10 be heid by applicable law, Leader shall account to Borrower
5 “u. in seeo La.m' witih th equirezzzems af ap ph abP ?a‘v if the amo:m! of the Funds beid by Lender at any

,w amonnt feces sJy @ mahe up th: ce:xcxcncy. EBorrower shall msl\e up the dexlcmn:y in no more than

paments, 8 Lender's sole discretion.
s in full of all suas secured by this Security Instrumen:, Lender shall promptly refund 1o Borrower any Funds
. if, uader paragraph 21, Lender shall acquire or se!l the Property, Lender, prior to the acquisition or sale of the
3 spydy aoy Funds beld by Lender at the iime of acquisition or sale as a credit against the sums secured by this

ity fni!"%“‘&”u
. ﬁs;zpﬁa; stion of Puymenss. Unless spplicable law provides otherwise, all payments received by Lender under paragraphs
Aif be appiiad) first, to any prepayment Lz)«l’?t) due under the Note; second, to amounts pavabie under paragraph 2;
z‘zsi;d, w inlerest dhes fourth, 0 poncipal diue; and last. to any late charges due under the Note.

4. {harges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositons Ltributable to the Property
which may aindn priority over this Securicy Instrument, and !easehmd payments or ground rents, if any. Borrowsr shall pay
these obligaticals ir. the mapner srevided in paragraph 2, or if ot paid in that manner, Borrower shail pay them or time directly
iy the person owed payment. Borrowsr shall prompily furnish to I.Cﬂ’ju{ ail notices of amonnts to be paid under this paragraph.
if Borrower medes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payinents.

Borrower <hall prompily discharze soy Ben which has priority over this Security Instnument unless Borrower: (o) agrees in
wyuent of the 9%!--1 siion secured by the len in 2 manser ssceptable to Lender; (b) contests in good faith the Hen

aptingt enforcerpen of the lien io, legal proceedings which in the Lender's opinien operate o p:e‘x\.m the
e Benl or {o) securss from the hiolder of e lien an agresment satisfactory to Lender subordinating,

wriing 1o the (=
vy, or defemds
saforcement of
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this Securty Indrument. I Lerder deterinines that any part of the Property is subject 10 a Hen which may atiain ﬁim'ity over
this Securite Izimument, Lender may give Borrower a notice identifying the len. Borrower shall satisty the Hen'or take one or
meste of the zetisas sot forth above within 16 days of the #iving of noiice. ’

5. Heazard or Property lasurancs Borrower shall keep the Improvemenis now existing or hereafier erected on ihe
Froserty msurs st Toss by five, hazards included within the weam “extended coverage” and any other hazards, including
el fioouing. for whick Lender requires incurance This insurance shall be maintained in the amounts and for the periods
that Lerder requires. The insurance carvier providing tie insurance shall be chosen by Bomiower subject to Lender's approval

it be wnrcassnably withheld, 1€ Borrower fails to muingain coverage Gescribed above, Lender may, ai Lender's
¢ provest Leader's rights in the Property in accordance with paragraph 7.
als shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shali
ficies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
: sioss. In e event of loss, Borrower shall sive prompt notice 1o the insurance carrier and Lender.
vof of Tass 1 not mede proioptly by Boirower,
'3 Leer snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
¥ darsaged, o the restoration of ripair 18 economicaliy feasible and Lender's security is noi lessened. If the restoration or
«oorwontcally feasibie or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
thrs Security Instrurient, whether or not tion due, with any excess paid io Borrower. If Borrower abandons the
does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to settle 3 claim, then
vellect the insurance proceads. Lender mey use the proceeds to repair or restore the Property or {o pay sums
v Instrument, whether or not then due. The 30-¢ay period will begin when the notice is given.
ver and Bomrower otherwise agree in writing, any epplication of proceeds to principal shall not extend or
1 > dare of the macthly payments referred 10 in paragraphis 1 and 2 or change the amount of the payrnents. If under
fli the Propenty i scquited 9y Lender, Borrower's right 1o any insurance policies and proceeds resulting from
e 10 the Broperty prior e the scquizition shall pass to Lender to the extent of the sums secured by this Security Instrument
¥ 2ot the acquisiton.

. Geeupascy. Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application; Leascholde.

er shali secupy, establish and use the Property «5 Borsower's principal residence within sixty days after the execution of
this Sauinty Instrument and shall continue to oecupy the Property as Horrower's principsl residence for at least one year after
t2 of cucupaney, unless Leader othorwise agrees in writing, which consent shall not be unreasonably withbeld; - or unless
g vieumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the
. &ilyw the Property 10 deteriorate, or commit weste on the Property. Borrower shall be in default if any forfeiture
it ‘hether civil or criminal, is begun that i Lender's good faith Judgment could result iz forfeiture of the
se materially wmpair the Hen created by this Security Instrument or Lender's security interest. Borrower may
re such adetaut and reinsiate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling
that. in Lender's good faith determination, preciudes forfeiture of the Bortower's inierest in the Property or other material
npairment of th toresied by shis Seewrity Instrumient or Lender's security interest. Borrower shall alse be in default if
: 9an application prosess, gave matesiaily falee or inacourate information or statements to Lender (or failed
eiih ar y mateniad informption) in connection with the loan evidenced by the Note, including, but not Hmiied
| LT ation, conceming Bomower's occupancy of tie Property as a principal residence. If this Security Instrument is o a
civoneer shall coroply with ol the provisions of the lease. If Rorrower acquires fee title to the Property, the

4 antd the fee tite shall not merge unless Lender azrees to the merger in writiag. .
7. Predestion of Lender's Raghts in the Properiy. If Borrower fuls 1o perform the covenants and agreements contained in
cclriy nstument, of there 13 3 legsl procesding that may significantly affect Lender's rights in the Property (such as a
iy in bankrupicy, probatz, for cosdemnation or forfeiture or to enforce laws ot regulations), then Lender may do and
T 1% pecessary 3 pretect the value of the Property and Lendsr's rights in the Property. Lender's actions may
ay sums secured By a lien which has priosity over this Security Insuument, sppesring in oouwrn. paving

" fews and enteriag on tke Proporty o make repairs. Although Lender may abe sctica uader his paragrant
have 10 4o so.
sburzed by Lender uncer this paragesph 7 shall become additional debt of Borrower secured by this Security
11y aless Borrower and Lender agree to other temms of paymrsnt, these amounts shall bear interest from the date of
mirsement of th Note cate aad shall be payable, with interest, upon patice inom Lender to Borrower requesting payment.

8 Muortgge nsurance. It Lender required mortgage insurance 25 3 condition of making ihe loan secared by this Security
instrument, Borroser shall pay the premiwms tequired 10 maintain the morigage insurance in effect, If, for any reason, the
WOTIAZE ImSrane 3 coverage reguired by Lender lapses o ceases to be in effect, Borrower shall pay the premivms recujred to
oldnda coverage sudstantially equivalen: to the morigage insurance previously in effect, at a cost substantially equiv; ;

Grrawer, dus
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sistagtar -‘33‘;, LUty ,::e::;. mﬂ"&;zc iRstrancE coverage ia E5 avgxiab ie, chwzr sh ii pay W Le:x&:w ezch m@mh 2 sum exgm; o
sie-tweifil of the yearly morigege imwrence premium being paid by Borvower when the imurmnes coverage lapsed or ceased 1o
be i effent. Lender will reoept, wse and retsin these puyments as 2 joss reserve in Meu of morigage insurance. Loss reserve
EpTanis Ay pe longer be required, ® the option of Lender, if nwimgage insurance coverage (in the amount and for the period
that .:mi roguines) provided by an msurer approved by Lender zgain becomes availabie and is obtained. Borrower shall pay
i Ts required w0 maiviein mongage inmurancs in effect, or to provide a loss reserve, until the requirement for mortgage
it in secordence with any written sgreernent between Borrower and Lender or applicable law.
rpspes tion. Lemder or zxs agent may make seasonable enfrizss upon and inspections of the Property. Lender shall give
eF notite 2t the time o Or prior to an inspection specifying reasonable cause for the inspection.
19, Conrlemunation. Tht proceeds of any award or claim for damages, direct or consequential, in connection with any
lemmaian of ober kg of way part of he Preperty, or for conveyance in licu of condemnation, are hereby assigned and
e paid to Lerder
f»z e zvent of 4 wotal seking of the Properiy, the proceeds shall be applied to the sums secured by this Security Instrument,
SO e then due, with ény exdsess paid to Borrower. In the event of a partial taking of the Property in which the fair
alne .,; the Property immediately before the taking is equel to or greater than the amount of the sums secured by this
numenl imsnediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by
nsirument shall be reduced by the arount of the procesds muitiplied by the following fraction: (a) the total
sums secured srupediately before the taking, divided by (b) the fair market value of the Property immediately
. Any balance shall be pald 1o Borower. In the event of a partial taking of the Property in which. the fair
:of the F'ukwnv immediacely before the raking is less than the amouvnt of the sums secured immediately before the
Lender oerwise agree m wriling or unless applicable law otherwise provides, the proceeds shall
¢ sums seeered oy chis Security Instruraeat whether or not the sums are then due, .
3 aimgéﬁ 1ed by Borrower, or if, aster notice by Lander to Borrower that the condemnor offers to make an
v dairages, Borrower fails 1o respend to Lender within 30 days alier the date the notice is given;
red to collear and apply the proceeds. at its option, either to vestoration or repair of the Property or io the sums
eeurity Instrument, wiether or not then due.
er and Borrower otberwise agree 1 writing, any application of proceeds to principal shall not extend or
W the due date of the monthly payments referred (o in paragraphs 1 aed 2 or change the amount of such payments.
il. Borrower Not Released; Yorbesrance By Lender Not a "Waiver. Extension of the time for payment cr modification
"o:a 0: the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
sae the Hability of the original Borrower or Borrower's successers inintersst. Lender shall not be required to
ins! any successor in interest or refuse 1o extend time for payment or otherwise medify amortizasion
s Security Iastrument by reason of any demand made by the original Borrower or Borrower's
SUCLESSOLS 36 mierest. Any .ui‘%)«:assme by Leader in excrcising any right or remedy shall not be a waiver of or preclude the

ctssers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Insirument shall bind and benefit the succassors and sssizns of Lender and Borrower, subject to the provisions of

parng 17, Horrower's covenants and agreermems shall be joint and several. Any Rorrower who co-sigus this Security

el bui does not execute the ’\9 ¢ {a) is co-3ignring this Security Instrument only to morigage, grant and convey that

:’}errﬁ-!—«.ur’ sierest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
8§

by thin Security i rument; and {2} agrees tha: Lender and sny sther Borrower may agree to extend, modify, forbear or
Lake any scommodations with repard to the terms of this Security Instrument or the Moie without that Borrower's consent.

13. Loan Charges. I the s secured by this Security Instrurcent is subject to a law which sets maximum loan ch arges,
sl low b finally in farproted s Jiat the interest or other loan charges collecied or 10 be collected in connection with the
EEREY th : *\&r«"zi:h fumits, then: {a) any such lcan charge shall be reduced by the amouat necessary to reduce the charge

3 i (b} any sumws already collected from Borrower which exceeded permiited limits will be refunded 1o
der may ehoose 1o make this refund by reducing the principal owed under the Note or by ma};mg a divect
if & vefund reduces principal, the reduction will be treated os a partial prepayment without any
& Mot
fers. Any notics to Borrewer provided for in this Security Instrumest shall be given by delivering it or by mailing it
*ngz} unless spplicable law requires use of another method. The notice shall be directed 1o the Property Address or
;ﬂa:msb Borrower desippates hy notice to Lender. Any notice 16 Lender sholl be given by first class mail to Lender's
a5 steted hereis or any other address Lender designates by notice to Borzower, Any notice provided for in this Security

ingis Facally - Fanme | dneFrad Br Mue (2RFORM INSTRUMENT
FRMAIDH TR
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1%, Coverning Law; Severability. This Securiy Instrument shall be govemed by federal law and the law of the

prcsdiciion inowhich e Property is located. In the event that any provision or clause of this Secnrity Instrument or e Note
sonilicrs with applicable law, sach confiict shall not affect other provisicas of this Secarity Irmmment or the Note which cax B
wiven pifec: wihout the confliciing provision. To this end the provisions of this Security Instrument and the Note axe declared
o e sewarable

16. Borraver's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Traps'er of the Property or 8 feneficial Inserest in Borrower. 1f all or apy paxt of the Property or any interest in it is
ale or pransferred for if a beneficial taterest in Bomower is sold or rransferred and Borrower is not a natural person) without

fer's prior wrilten consend, Lender may, ai its opties, reguire immediaie payment in full of all sums secured by this

v Ipstrument. However. this optien shall not be exercised by Lender if exercise is prehibited by federal law as of the date
s Secuniy Instrament.
¢ fender exercises this opiion, Lender shall give Borrower notive of acceleration. The notice shall provide a peried of not
s than >0 deys from the dute the notice ic deliversd or mailed within which Borrower must pay all sums secured by this
Lrtment. 1 Borrower {ails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
$ 5y Uus Security Tostrument without further notice or demand on Borrower.
Forpswer's Right to Reinstate. 1f Borrower meets certzin conditions, Borrower shall have the right to bave
enforcement of this Securtyy Instrument discontinued o amy time pricr fo the eartier of: {2) 5 days (or such cther period as
gut ize v spesify for reinsaiement) befors sale of the Property pursuant 1o any power of sale contained in this
qemts of (b enry of 2 judgment enfor ing this Security Instrument. Those conditions are that Borrower: (a) pays
1.t he due under this Security Instrument and the Note as if no acceleration had occurred; (b
5 any defwit of any other Coveninis of agreements; (C) pays ull expenses incurred in enforcing this Security Insirument,
G, bu not Lmited to, reasonasie alorneys’ fees; and (4} tzkes such action as Lender may reasonably require to assure
{his Security Instrument, Lender's rights in the Property and Roprawer's obligation to pay the sums secured by
Inorumen shell contisue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
Rtietions secursd hereby skalt remain fully effective as if no acceleration had cccurred. However, this right to reinsiate shall
ot apply i 118 case af seceluration vader paragraph 17.
19, Sate of Mote; Change of Lean Servicer. The Note or a partial interest in the Note (together with this Security
i} oiay De sold 0ne oF mMITe tines without Drior potice 10 BoTTOWCr. A sale may resuit in a change in the entity (mown
a0 the “Loan Servicer”) that coilects aonthly payments due under the Note zng this Security instrument. There aleo may be one
or more chan zes of the Losn Servieer unrelated to 2 sale of the Note. I there is.a change of the Loan Servicer, Borrower will be
siven wriiten petice of e change in accordance with paragraph 14 above and applicable law. The gntice will state the came and
fross of Me new Loan Servicer and the address 10 which payments should be made. The netice will also contain auy other
ca requized by applicable law.
tgzardous Suhstences. Borower shall nct cause or permit the presence, use, disposal, siorage, or release of any
apardoris Subsiances nr o7 in the Froperty. Borjowar shall net do, nor allow anyone else to do, anything affecting the
. ha is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence, use, Of
re 1 the Propeity of small quintiies of Hazardous Subsianues that are generally recognized 1o be appropriaie 10 normal
i s} wees and 1o mzintenanse of the Property.

Borower shall prompiy ghe Lender writien rodee of any investigation, claim, demand, lawsuit or other action by any
poverrarant} of regulatory agensy oF private pasty involving the Property and any Hazardous Subssance or Environmental Law
of which Berrower has aciual know edge. If Borrower leams, oF is notified by any governmental or regulatory authority, that
any remaval or othet reroediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall promptly teke
S pecsssany remodial sctions in accordance with Eovironmental Law.

As usec in this paregruph 20, “Hazardous Substances” are thos2 substances defined as toxic or hazardous substances by
Savitoaawnial Law and the fulowing ssbsiances: gesoline, kevoseps, other fiamumable or toxic petroleum products, WRiC
mestichdos anid herbicides, volstile solvents, mpaterisls containing asbestos or formalgchyde, and radioactive mad crizts. Asused in

paragraph 20, ~Enviroamental Law® means federal laws and laws of the jurisdiction where the Properte is locmed that
1o et lih, safety or sovironmental protection.
N-UNIFORM COVENANTS. Borrower aad Lender further covenant and agree a5 follows:
1§ give notice to Borrower prior te scceleration foliowing Berrowsr's breach
, covenani of sgrooment in this Seeurity Instroment (but not prior to aceeleration under paragraph 17 valess
able sw provides otherwise), The notice shall specify: {s) the default; () the action required to cure the defeult; (e}
2 date, no! less than 3¢ days from ke date the notice is given to Borrower, by which the defeult must be eured; and (d)
shat fadure to cure the default on or before the date specified in the notice may result in scceleration of the s
by this Security Instnument and sule of the Property. The notice shafl further inform Borrower of the right ¢
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after accderation zod the vight bring a couxt action to sssert the nom-eisence of a default ox.any ‘other defense of
Barrower 1o accelueton and sale. 17 the default tc mol cared o OF ‘wefore the date spefiﬁed it the potice, Lender, &t its
aption, may raqure inumediate payment in fgli of aff sums secured by this Security astroment withont further demsnd
anth may invoke (e pawer of sale snd any ether remedies permitted by spplicable law. Lender shail be entitied to colleci
il expenses fpeurred in pursuing the reniedies provided in this paragraph 21, including, but not Yimited to, reasonable
atserneys’ foes snd costs of title ovidence,

If Lender invokes the power of sale, Lender chall execute or €ause Trustee 10 execute written netice of the eccurrence
of an event of default apd of Lender's election fo Cause ihe Property to be soid, and shail cause such notice te be recorded
i cach coumy i which any part of the Froperty is Iscated. Lender or Trustes shall give notice of sale in the manner
greseribed by ap plicable law 10 Borrower and to other poerscus prescribed by appiicable law. After the time vequired by
applicable law, Wrustee, without dernard on Borrowst, shall sell the Property at public euction 0 the highest bidder at
e tisne and piace and under the terms designated in the aotice of sale in ope or MOre pareels and in any order Trustee
determines, Travtee may posipone sale of alf or any pureel of the Property by public snnouncement at the time and place
of any previowsly scheduled sale. Lender of its designee may purchese the Property at any sale.

“Truster shal deliver fo the purchaser Trustee's deed conveying the Property witheut any covenant or warranty,
gupressed of Ml Jlied. The recitals in the Trustee's deed shall be prima facie cvidence of the truth of the statements mede
therein. Trusiee shall apply the proceeds of ¢he sale ia the followirg order: (a) to sl expenses of the sale, inclading, but
aot Hmited =y veasonable Trtee's and attorneys' fees; (0) to ol sums secured Dy this Security Instrument; and {c} any
s to the P2 SOR OF PETSERS fegully eaiitied to it

12, Recrnevance. Upos payment of all sums secured by this Security Instrament, Lender shall request Trustee 12 reconvey

att surrender this Secunity Instrument and all potes evidencing debt secured by this Security Instrument 0
11 reconvay e Fropity withiout warranty and without charge to the person of persons legally entitled to it.
ueki pETSOLL OF PRTEONS shall pay any recordation costs. :

23, Sphatitute Trustes. Lender way from fme 10 yme remove Trustes and appoint @ SUCCESSOT trustee to any Trustes
spprinted hireuiler. Witiowt conveyanze of the Properiy, the suCcessor trustee shall succeed to 4l the title, power and doties

srred uporn fTusiee erein 2nd by applicable law. :

14, Altorhays’ Fees, AL used i this Secarity Instruraent and in e Wote, attorneys’ fees” shall include any attormneys’ fecs

srded by an appeliate coutt
o ¥

25, Qiders to this Seonrity instroment, 1f ope o7 MoIC riders are executed by Rorrover. and recorded together with this
Segurity lmstranent, e 03 enunts ind agroements of each such rider shell be incotporated into and shall amend and supplemenl
e covenants . wd agreommdnl’ of this Security Instvrznl &8 if the rider{s) were & pari, of this Security Instrument: fCheck
apphicabls BOR es3i ! - :

£ diusable Rae Hider % _j. Concominium Rider | ! Planned Unit Development Rider

{-4 Funily Rider r E Craguated Paymen: Rider IL % Riweekly Payment Rider "
L

| Rajloon Rider Rate Tmprovement Rider [—-} Second Home Rider

Y
£
§
H
H

M Otherés) fapeaifl

p—

i Bty - Fa Bi MaeFrodde T (raFom4 (NS TRUMERT B Initials:
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Y SHEING BELOW, Borrowsir accepts and rgeets o the Wnms and coveaants (fainedin this Security Instroment and
in eny rider(d executed Wy 2 Borrower and reeorded with it T >4

(Seal)

- Borrower

dﬁwf«_‘w\ 7 x._;,/aﬁ':%,/ (Seat)

FE{?D_JA. e /jjzfus ; TBosrover

{Seal)
- Bafrowet

{Sexl)
BorrosEr.

{&pace Pelow This Line For Ackmowledgement]

3 ; ) K %
¢
o i AT
irerument was rolmowledged Defors e, a Notary Public, on e P
. &

Date

angd FLLE o ) TS —

S WHERFOF. I ieve hereunto <2t 297 hard and officizl szal.

¥ Comn.dssion expines: ,

OFFICIALSESL
| SENNIFER R. IRELAND
| NOTASY PUBLKCORECON

ua _
iﬁf | mmssmd !;ﬁ? gi}?cg; i "?9&_
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LOAN HC. 41381186
1-4 FAMILY RIDER

Assigoment of Rents -

THIS (-4 FAMILY RIDER is made this  20TH day of JANUARY ) ,19 88 |
: he deemed to amend and supplement the Mortgage. Deed of Trust or
ity Instrament” » of e same cate given by the undersigned (the "Borrower”) 10
IHC., AN OREGON CORPORATION (the "Lender")
Property described in the Security Instrumendt and located at:
3878 CORONADO WAY
ELAMATH FALLS,OR 37603
{Pranerty Address]
AMILY COVENANTS.,  In addition to the covenants and agreemenis made in the Security
pt. Borsower and Lender further covenant and agree as foliows:

4. ADDITIONAL PROPERTY SUBJSECT TO THE SECURITY INSTRUMENT. In addition te
ne Property cesuribed in the Security Imstroment, the following itemns are added to the Property
teseription, and shil aiso onstitute the Fraperty covered by the Security Instrument: building materials,
spatiances and goods of every nature whatsogver now or hereafter locatéd in, on, or used, of intended to be

~iom with the Property, inchuding, but not lmited to, those for the purposes of supplying or

peating, cooling, electricity. gas, waier air and light, fire prevention and extisguishing

& i, security and zecoss control apparsius, plumbing, bath tubs, water heaters, water closeis, sinks,
ranges, sOVES, relngeraloss, gishwashers, disposals, washets, dryers, awnings, storm windows, storm
goos, screens, Biinds, shades, canialns and curain rods, atrached mirrors, cabinets, paneliing and attached
flonr coverings now of aereafter attached w the Property, 411 of which, including replacements and 2dditions
tnereto, shall be Gesmed to be and remdin a pari of the Property covered by the Secarity Instrument. All of
he foregoing togeiter with the Propeny Jeseribed i the Security Instrument (o7 the leasehold estaie if the

ELR AR

Secority Insipiment s on a leasehold} are raferted to in this 14 Family Rider and the Security Instrument as
the "Property”. :

B. DSE OF PROPERTY: COMPLIANCE WITE LAY, Borrower shadl pot seek, sgreT I OF SR
2 change 19 e use of the Fropany or i3 zoming classificaton, unless Lender his agreed fn writing to the
shange. Borrower thall comiply with aif bwws, ordinances, regulations and requirements of any governinental
oty apoitcabis to the Proparty, ' '

MULTISTATE 1.6 FAMILY RIDER - Fanrde Moe 7 Frodile Misc UNIFORM iﬁS’!RUBﬁEﬁT
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SURCRADINATE LIENE,  Hxeept 28 sermitted by federal jaw, Borrower shall not allow any lien
: 10 fap Seceniny Wsmmnent w be perfected agains: the Property without Lender’s prior wriilen

pef nisgion.

. ENT LOSS INSURARCE. Borrower shall maintairn ipsurance apainst sent loss in addition to the

cbor mgards for which insuranoe is reqairad by Uniform Covenant 5.

& RORROSWER'S RIGHTTO REIMSTATEY DELETED. Uniform Covenant 18 is deleted.

¥ ORROWER'S GCCUPANCY. 1/pjess Lender and Borrower otherwise agree in writing, the first

i Uniform Coverant 6 concerning Eorrower’s occupancy of the Propenty is deleted. All remaining
ments s2t fosth in Uniform Covenant 6 shali remain in effect.

. ASSIGNMENT OF LEASES. Upon Lender’s regaest, Borrower shall assign to Lender ali leases
Progerty and all seouriy deposits made i connection with leases of the Properiy. Upon e
sigmnent, Lender shall hove the right 10 modily, extend of terminate the existing leases and o execute pew
sder's sale disergtion. As used in this paragreph G, the word “jesse” shall mean "sublease” if

+pnent 15 on 2 Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
oo ver absolutely ind yncoaditionally assigns and transfers to Lender ail the rents and revenues ("Rents”)
erty, regardless of 1 whom the Rents of the Property ame payable. Borrower authorizes Lender or
spis io coilect the Rents, and agress that each tenant of the Property shall pay the Renis 10 Lender
cader’s agens. However, Porrower shall receive the Rents until (i) Lender has given Borrower notice of
Gerimurt pursuant 1o paragraph 21 of the Security Instrument and (i) 1 ender has given notice to the tenant(s)
2 The Rents are o be paid o Lender of tender’s agent. Thie assignment of Rents constitutes an absolufe

sigrament and 0O s giment for additional security osly.

i Lender gives notiee of breach to Berower: (D 1 Rents received by Borrower shall be held by

k + 45 trustee Lor bemeiit of Lender oy, © be applied to the sums gecured by the Secarity Instrument;
<) Lender shall te catitied 1y collect and receive all of the Rents of the Property; (iii) Borrower agrees that
2ach tenant of the Property shall pay 21t Remts due and unpaid 10 Lender or Lender's agents upon Lender’s
she tepant: {ivy unless applicable law provides otherwise, all Rents collected by Lenéer or

shalt be applied first to the COSES of taking control of and menaging the Property and

coli g i is. inciuding, but nos lmited o, aitorney’s fees, reseiver’s fees, premiums on receiver’s
tonds, repair amd spaintenaice. 208, inseronoe preminins, 1AXes, ASSSSMEms and other charges on ihe
property, and then 1o the soms secured hy the Security Instrument; {v) Lender, Lender's agents or any
judic mpointed rsceiver shail B lizble 10 ascount for only thoss Rents actually received; and (vi) Lender
41 e endiled (0 have A reciver appoinid (o (ke possession of and manage the Property and coliect the

i . derived from the Property without asy showing as to the inadequacy of the Property as

1f the Remts of the Property are not s ient to cover ihe costs of wking coatrol of and managing the

ety and of collecting e Rents any funds expended by iender for such purposes shall become
wsde bradness of Borrower 1o Lender secursd by the Securiy fastrument parsuant o Uniform Covenant 7.

‘Jorrowes represents ind Warrants that Horrower has not executed say prior assignment of tie Rents s

fas mot and will not perfoni emy act iha would preven: Lendsr from exercising its rights under this

&’g; FTRTE 1-4 FARELY PIDER - Fannis Mze / Freddie Mac w&:wam&mmr ‘ :
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Lo, of Lemder's sgems or a fudicially appointed receiver, shall eot be reguired 1o enter upon, take

! ol or meintain the Prapeny before or afier giving notice of default to Bosrower. However, Lender, '

s ggenis or a judictaly apgn—iqie{i recaiver may do so at any time -when 3 default ovours. Any

ticny of Rents shall not cwe or waive any default or invalidate any other right or remedy of Lender.

;&‘«S;guz’wh of Revas of the Property shall terminzte when all the sums secured by the Security
et are paid in fuil. '

B-DEFAL Lg FROVISICN, Booower's. defauit or breach under any noie or agresynent in
wior has en nterest shal be  breach ender the Security Instruruent and Lender may invoke any of
e ;}snmum v the Segurity Instrunest. ’

‘\{; BELOW, Borrower aceepts arxl agrees 1o the terms and provisions contained in this 1-4

S {Seal)
rs ng jP,, TITUS -Borrowsr

V/avis .
}f;/ Lottt et (1?; /7 {Seal)
i FREDIA J. ? -Borics)

/4

7

(Seal)

-Boriwer

{Seal)

Berrower

E 1-8& FARSLY BIDER - Fannile Mae / Froddio Mac UNIFORRY INSTRUMENT . Form 3??9 2430
Pega 30f 3

FEATE CF ORHCON - COUNTY OF KLAMATH: 38,

srpmeod M rrmessef v . Chmerititle the 2nd
Yahruary 41,1988 w 1112 welosk  As M. and duly recorded in Vol __ M99

: " Horigagss onPage 3832
Linda Slmlh, Cou'm' Clerk
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