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DEED OF TRUST
AND FIXTURE FILING

THES Deatt of Trust is meds Januxey 28, 1989
smang the Trustor, (heren HEomyWE) JAY SiMON SCHARF snd VICTORIA WOS

with thep Ploperty Vesting/Relationehip of AS TENANTS BY THE BENTIRETY

witaso maling sddress B7~3183 K 8¢
Eapietn Cook, Hi 887038

1ma Trusiso (herain “Trusios™: AR OMNE & MILLS, ATTORNEYS
TEARENDE HANMONS
318 W Bik
Bulte 280
Eugene, I €751

and tha 3onaficlary (heroin “LenderT) : NOVLES Financle] Corparation
1001 W FIFTH AV
SUTE 2200
PORTLAND, OR 97204

MAKIAUN AMOUNT aSnCUAED; Thirty Thousand and sp/108 Dollars ($30,000.50).

THIS AGHEEMENT IS A FINST DEED OF TRUET

Barrowern in considemtion of the indeblsdnecs haroln recited and tha trust herain creatad, irravooably
pgrams ard conveys 12 Trustes, i1 trust, win pryaver of gale, the followlng described properny kecatad inthe
County of Klamathn, State of oregon

THE SOUTHEASTEAL
ADDITION TO THE SiTY
THEREDF ON FILE TN TH
HRAEQON. AS FOLIOWS:
FEET EROW THE MOST ¥
ALY GOBNER OF LD
2 OF THIRD STRE

which has ino addresa ofl 228 N 2rd 51
=57) Klamuath Fails, OR §7801

thatein "Property AgUrcis

TOGETHIIA with all other improvemanta nSw of hersater crected on fhe propernty, and ol easeamenis,
s . 80 AUENANnEas, rants (sUbjact howeyvnoin the eiahis and swthorities given hareln to Lenderto colieat
and anply such renis), ruyaltiss, minsral, off and ges nghts and profits, water, watar rignts and wetst siook,
e ak St ureg now of hersafar stteched to tho Pregerty. all efwhich, lncluding repiacamaents and eddifions
tharats, ahall be desrmad 1o 09 nnd remain @ part of the Propety cowvered by this Deed ot Tast arid el of
i Sorooing, tegother with sui propany (o the waschols sstate i this Desd of Trust is on a lsasehold)
arp horel ralfsrred 1o at the “Frapartyy”

Tey SECLURE to Lander the repuymant of the mesbtsynsss ovidenced by Bomowar's nole of even dale
norawith [harsin “Nata™), in the prineipal sum of Thify Theusand and 90/100 Dellars ($30,000.00), with
imenst fisieun, plovding for mastihly stalingents of pracipal and ntersst, with the balanee of the
nisledeas, i not asater pekd, dus and payanie on Februnry 1, £2020; the payment of al aher sums, with
wvimre 51 Hatacn, nevasued 0 ascsrdance Reiawith 1o potact the sogurily of this Desd of Truch ung the
pattsnance of savoranis snd agresments of Bopower henwin cantainesd.
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ANY REFERNSNCHS In thi Desd of Tiust 19 the "Note” ahall be deaned i reler o the Agresmsing, and sny
retsronces i this DDaedaf Trustio noles end promispary nos ahell inciude foan sgresmonta, sg appiisablo.
NE reterences 5y Wreredl shed bo dewmad B okads finence charges. AR reironsss o ha "Sesurily
iraruenant™ shall be desrmed to refer 1o this Doesd of Trust.
SORAGWER covenarnds Tt Bofower b wiully seked of the sstaia bereby convayed and has the right
1o grrant and eonwy tha Propeity, thatihs Propetiy i unencumberd, weptfor the encsumbrange of recard
approved by Lender Bormowse Wil warrant apd dstand generally the Uils to the Property againgt el elsims
sl dermands, sublast to any doslamtions, essemant oF jestrictions lisisd In a schodule of exseptions o
savesmge in any Ste Insurance pelley keliring Lender's interast il the Proparty. :

COVENANTS. Porrower and Lender covenant ung agree s lotlows:

1. Payment of Principal and interest; Prepaymant and Late Charges. Borrswer shail promptly pry
when dus the princlpel of and Interest on the indablsdnsss avidenced by the Agrsement, end any
aee payment and iale chasges due under iro Mote.

2. Funds for Taxes anc insurance. Sulsjscito applicebis laworts & weltan walver by Lender, Borrows?
3nali pay to Lendar on tho day monthly pgyments ans due under the Nots, untll the Note is peid In full, @
surn {"FPunds”) for: (a) yeorly taxaes enc assegsments which may aftain priorily over thiz Daed of Trusi as
a fian on the Propaity; (B) yeaily isssehold paymanis or ground rents on the Prapery, I any; (o) yearly
masard of proparty Mswancs pramiums: (d) yeerly floot Insurence premiums, If any; (@) yeerly morigage
ing srance prervdms, if eny, end [ any sums payasle by Borrowsr 1o Lendearn In accordrnce with the
previswons ol para grach @, In Heu of the sayment af mortgage insurancse pramiums. These Rems are callsd
£ crow tems. * Lendar may, at any time, coliect end hold Funds In an emount not to exceod the maxdmum
amount a bender for & facerally rewtedd marigaga loan may requirs for Borrower's sscrow eccount under
v fodoral Resl Eatste Ssitlement Prossdires Actof 1974 a8 amandsd from time to time, 12 U.S.C, §2801
st ued, PRESPN'}, unlass ancthar iaw thatl applles to the Funds ssts 2 lesser amaunt, IWao, Londer may,
at npy tina, sailect and hold Funds inan amount not to exceed the lessar amount, Lender may estimats
s amsunt of Funds tuo on the basls of current dato end reasonebla estimatos of eaxpendiiures of fulure
Sacrrow lteme or otherwiss in accordarce with applicable law,

Tha Funds shall be held In en instiution whose depoelis ers insured by a federal agensy,
ins rumentalty, or entily (nefuding Lender, ¥ Lender la such an inetitution) or in any Fadera| Home Laen
Hask, Lamdor snad apsly the Funds to pay the Escraw lioms., Lendsr mey not charge Borfower for holding
amd asplying the Funds, annuely eralvzing the ssorow aeeount, or varllying the Escrow ltlams, uhiess
Londar says Borrower interest on the Funds and spplicable law permits Londsr to make such o charpe,
Ho pover, Leander may reguirs Borrower (o pay & sna-iime charge for an independent reai estate tax
rep oriing service used by Lender In cennestion with this lean, unless epplicablo law providas otherwian,
Un 23 an egreement is made st applicablo law requims nteisst to be pald, Lender shall not be ragquired
10 pay Borrower sy interest of eainings onine Funde. Berrowerand Lender may agres In wriing, however,
irat itorost shel ba pald on ths Funds. Lendershallgivelo Barrowss, withouws eharge, an anndaiaccouniing
af tha Funds, showing erodits and debits 1 the Funds and the purpssa for which each dabit tu the Funds
was made, The Funds arm pladged a5 edditions! sesurlty twr ali sums secured by this Deed of Trust,

if tha Funds held by Lendsr excesd tho ampunt ponmiitad te bs hold by applicabla law, Lendsrshel
account to Borrowsr for the excess Furs in ascordance with the requiremerts of epplicable law. if ths
amount of tha Funds held by Lendsr at any time s not sufficlont to pay the Escrew ftoms when dus, Lender
may so natity Bouewer In wiling, and, in such case Borrewsr anell pay 1o Lender the amount necassary
o rnake up the deiciency. Brrrowerehal maks Up the deficlensy in no morathan twelvs manthiy psyments,
at lLendars sola dissration.

Upon peymant i full of all suris sacured By thia Donds of Trust, Londer shali pramptly rafund to
B rowar any Funds heid by Lendar. . undsr paragraph 21, Lendar shall asqulrs er ssll ths Froperty,
“ander, prior o the sacquisition or aals of tha Proparnty, ahal apply any Funds held by Lander atthe time of
amjulalition or salke a8 8 erodit against the sums sscured by this Deed of Trust,

a2 Appliestiansf Payments. Unisas epplicable law provides otherwise, zli paymants rseslvad by Lendar
Jrdar peragmphs 1 and  shall be eppiied; s, t any prepaymers cherges dus under the Noie; secend,
e e unts pavable under parsgraph 2 third, o intersst die; fourth, ta principal due! and last, to any lats
critrgos dus undass tha NNate.
4. Charges; Lsne., Borrswer shall pey all tamas, osssssments, chenges, finss and impositions
s2ibutabis 10 the Proparty which may afiain a prioty over thiz Deed of Trust and leasshold payments or
ground rents, Fany. Bormwar ahal] pay thseo abligations in the mannay provided in paragraph 2, of if net
#aid in that snnen Bormswer ahell pay them on limy divactly to the person owed payment. Borrowar shall
sromatly furnish to Lando: alt notices of armaufte to be peld under this pamgraph, it Borrowar makes thess
samerts diractly, Borover shall promystly furnish o Londor receipts evidancing the payments,
Borrovar shill pramptiy discherge any llen which hes priority over inls Dead of Truat uniess Bojrowsrn
{a) agroes in wiiting to the paymant oftha shiigation securnd by the lien in a mannsr accoptable to Landen
ip) contasts in gaad fajth the tlen by, or ditands againut anforcement of the flon in, legsl procesdings which
i the Lender's cpinlon oparate to prevent the enforesment of the flan; o7 (2) secured framn the holdarolthe
Sa1s a0 Bgrecman: satefamtery 1o Lander subordinating the en 12 this Cwad of Trust, if Lendsr datermings
trat sny bart of the Broperhy s subjoctio 4 fan which ey atialn prcrty over thils Deod of Trust, Londes mmay
g o Borrower & notlse entifvlng the fan, Sotrawer ghaligatialy the on or lake one of more of the emions
wad fethy cheve wiRin ten (40} deys of $he giving of astise.
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B, Hazaed Insiurenca. Borower shall Boan His mprovsments new axisting oF lheraalisr erectod on the
Prapaity insuesd sgsinst loes by e, hazands includgad within the wim "sentsg eowerage,” shd other
hatarts ax Lefwler may rofuine and in sush amoUnts ami 167 such paliods as Landar mey requlis, Unless
Lansde inowriting rogquires otherwie, the policy shali prodds Inswrencs on & replacement cost basiz in an
arronirt not lass than thet nocessary o comply with any coinzuranss perseniege stipulated In the hazard
nauranee policy. The amount of soverags shall be ne less than Borrews!'s eraditlimi under the Agreement
piis the il amount of any supstiar fian on the Propany, -

Tha neurance carter providing irsurares shall be chosen by Borrowar sublect to approval by Lender;
previdod that such approval ehall not be unvasonably wihheld., i Serower fils o meintain soversge
dasoribed sbove, Lander may, &t Lendst's aplion, oitain cavorege to protest Landsr's rights Intha Property
# socordanag wih pamgraph 7. Al premivms on insuranes policies ehall ba paid by Boerrewar, when dus,
ciruoly’ & the neytance carrern,

Allimsuraned policies and renowails thereof ghsll be in form ascsptabls to Lender and shall include a
standard moriguge clausc infever ofend In o form accaptabls to Lendsn Lendsr shell have the right to hold
tre poicios and ransweals thersal, and Barrwyrt shall prompetly fumish to Lender gl renswal notices and
sl recaipts of oaid pramiums, In the svent ol less, Barrowor ahell give prempt notice {o tha insurance earriar
and Lenaer Lendar may maiae proot of josz i not made premptly by Borrower

tinless Lendar snd Bonowaer otheiwisa agres n witing, insurence procesds ahall be applled to
raztors tion of repal o the Propety damagod, providad such restoration or rapeir kb economically feasibls,
and the security ol this Dend of Trust Is not heroby impaired, I such restoration or repeir is notsconamieaily
feaukio of if the securlly ol this Desd of True: would bs impaired, the insurance proceeds shall be applied
to {nm nurne secursd by this Deed of Trust, with the oxcoess, f any, paid to Borrower. if the Propariy is
abzndoned hy Berrower, or if Bariewsr falis to respoend %o Lender within thirty (30) days after a notice is
matid by Lenderie Borower that the insursne s cander sffurs o settle & cialm for insurance beneofits, Lendsar
iz authorizad 1o collact and apply the suranice procseds 8t Lendar's option sither to mstoration o repair
=f the Froperty of 1o tha gums secured by hin Daed of Trust.

Urless Lender and Borrawsr ethsrwise agres in writing, anay applization of procesds to principal shall
not extond or pesipone the due date of the peyments refared to in peragrashs 1 and 2 heroot or change
the smaunt of such puymaonts, If under paragraph 17 horsof Property Is acquired by Lander, ali right, litle
and intoreat of Borrewer in and 1o any Insurances pelicles end In and (o the procoeds theteof resulling from
gamage totha Propsity prlof to the sale or scquisition shall pase to Londeria the exten ofthe sums secured
By 1nis Jeed of Trust immediately prios to suah sele or acguizition,

4.  Ceeupaney & Uze; Pregarvation, Malmanance endd Pratection of the Proponty; Borrowst's Loan
Appilection; teaseholde. Borrower shall oscupy, salablivh, and use the Propaity s Bormower's prinzipal
regiiance within iy (€0} daye efter the exscutian of this Deed of Trust and shall esntinue io cecupy the
Fraparts as Borrowar's prinsipeal resldence 1or at lsast one yeor afler the daote of cscupency, unless Lender
stherwiig agreas in wiiting, which consent shajl not ba Unressonably withheld, or uniess extenuating
sireumstancss axist which are beyond Bonmower's control. Barrower shiell not dastroy, damage or impelr
ins [Tropery, ailsw the Propeny (o detsriorats, of cammit wasgte on the Propsarty, Borrower chall be In deiauit
itany = Tfollurs action or procsoding, whather civil arcrimineat, iz begun that in Lender's good faith judgment
could resuli In forfoliurs of the Proporly or otharwise matsrially impair the len crestes by this Desd ef Trust
ar Luador's socurity inlerost, Berrower may curs such a defsuit end reinsiate, as provided in paragmph 22,
by Saus ng the action of preceading to bs divmicsed with a ruling that, In Lendur's good inith determination,
praciudios foreituns ofthe Berrowar's interest In ths Property or othar meteral impalment ofthe lien created
twy tus Doed of Trust or Lendsr's security interest, Borrowar shall aisa be In default If Borrowes, during the
wman applicstion prosess, gave matariaily faise or ipagcurala infermaetion of siatements (o Lender (or falled
1o pravide Lander with any mateds] nformation) in connection with the loan evidenasd by the Note,
reiuding, but not Pmiled o, representatisra conceming Serrowar's occupansgy of the Property as a
ptincipsl rasidancs. i this Desd of Tius? iz an & kesshold, Bomowaor shall comply with all the provisions of
s lrasu. if Barrowsr asquines fee title to the Fropsrty, the aezeheld and the fas tik shall not merge uniess
Lomdar ugroes to the marger Iy writing.

7. Prisction of Lender's Secwrlly. it Dorower falic o perform the covenanis and agreamsnis
sonlained in the Agresoment or this Deed of Trust, or if any action er procesding iz commenced which
muloraly affesis Lender's Interaatinthe Propary, Including, but not limited to, sminent demaln, inselveney,
ceds enforcemant, =t arrengements or pracseadings mveliving e bankrup! or decedont, then Lendar, at
Langarc option, upen notice (o Borrewar, may maks such eppssrances, disburse such sums and take
such acicn as is nosessary to protest Lendss nterest, ehiding, but rat limited to, dishursement af
racsonazie stomey'a fess and entry Upon the Froperly 1o make repairs. I Lender reguired mengags
redren 8 &g 4 conditisn ot meking the loan sesured by this Dead of Triet, Borrower shall puy tha premiums
raured to maintain such Insurpncs in effsor untll such times as e reguirement for sueh insurances
tarminatis n ascordante with Borrowsr's and Lender's wiitten agreament of appicabis nwl

Any amounts disbursed by Lender pursuant is this paregieph 7, with Interast thoroon, shall become
addilienal indebledness of Bomewer snowred by this Dead of Trust. Unless Borrower and Lender sgres to
ather torme of payrasst, euch amountz shall be payable uhon notics from Loader to Sorrower requesting
saymar therof, snd shal bear intersst rom the dale of diabursemeant ai the rals payabla from time o ime
e e ouistanding principsl under the Agrearnent unlass peymentafintersst st auch rate wauid ba contrary
o anplic sbie law, n which avent sueh amaunts shinll bear interest at the highest rats pormissisia under
spplizabs igw. Nething sontained in this pasagrepl 7 shell requis Landor o inewr any urpense or ks
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aptian herounder Any action Rien by Lengse? usder this oragitaph 7 akhall not cute eny brosch Bomrower
ey ngvn commied of any eovmnant OF agiosinant under this Deed of Trust.
8. tacripage Inmcmnes. [ Lender requifas morigege inburance 8s a condilion of making the loan
sacursel by ihis Desd of Truet, Berwowst shall pav the premiems raguired (o meiniain the moftgege
maursnco i affect. U, for sy regson, the ENgAge Insurance sovarage reguirad by Lsnder fepses or
canses i be in aifest, Borowscuhal pay the pramums required o ahtameoverags substantially equivalent
o the roninags nsurerce sreviously in affel, ol o cagt subetsntiaily aguiveions o the eost to Borrower of
tha reodgage nsuranse proviously in o%est, rom an atemsic mongegs sure? spproved by tendsr If
substentialy eguivaient merigage insurmnee coverage et svaliable, Borower shiall pay io Lender aach
oty o LU egual o sna-hwelith of the yeary mogags inswanss premium paing pald by Borrower when
Hea N3UMINGS COVErag s lapsed or cassod 1o be in afect, Lendarwii accapt, Use and ratain theso payments
as o loas resanse in Ll of maruage Insuranco, Loss resene paymants may no ionger be raqulrod, at the
ontinn of Landay I martgIgy INUFERCS sovarags {in the areunt and &0 the peried that Lender reguires)
proviiad by an insurer uppravad by Lendsr egaln becomes available and b obisined. Borrawaer shall pay
e pramiurns reguited jo malniain MsLranco In offect, of 1o provida & lass reserve, until the requirernant
for MaNgags iNSUENRSe ends n acordancs wiis any written agrasmant batwoean Borowar and Lender or
applicabls B,
5. inspaction. Landar may irake of causa 1o ks made rossenabie onitles upen and inspoctions ofthe
Proparty, pravided that Lender shall give Borower notice prior to any such inspestion spectiying
rasscnabie causo tharefore relnted to Lenders imetast in the Proparty.
10, Cordaempation. The procesds of any award or claim for damages, direct o consequential, in
connactian with any copdemaasion or other taiting of the Progerty, ot part thersef, or for conveyance in lew
of condemnation, ate hareby sssignad and siell be pald to Lenden )

in the avert of a total midng of the Propeny, o prosgeeds shall ba appilad to the sums secured by this
Oose of Trust, with the excess, It any, paid to Boprowst. inthe event ofa partis! taking of the Propeiy, unlsss
Borrowar ond Lends® othanvies sgree in writing, there shall pe appliad i the sums sesured by this Deed
af Trugt ouch preporion of the proceods as s equat o thal proportion whish the amount of the sums
seewrad By this Dead of Trust immediataly prior to the date of taking bears to the f5ir market value of the
Broganty mmediatsly pliaris the dats of wking, with the balencs of the procaeds paid to Borowern,

1 Properly s abandonad by Barrowst, of if, wier notice by Lendesric Barrawerthat the condemner
arers 1o imeke an awarg or setths & slelm for drmanes, Borower falls 1o respondto Lander within thirty (30)
days aficr ths das suesh notien is maiked, Landar 8 authorized to eollact and apply procaeds, st Lendor's
oastien, sithar to restorstion oF rapair of the Properly of 1o th suins securad by this Deed of Trust.

Urlose Lender end Botrowoer oihenwise agres In writing;, any sueh applicatien of precesds io princips)

shal mot sxtend or postpene tha dus date of s monthly paymants raferred to in paragraphs s and 2 heroof
or chang e tha amount of sueh payments.
11. Borrower not Asleased. Extensionafthe tima for payment oF madificetion ef arnotizaticn ofthesums
sacurad by this Deed of Teust granted by Lender e any successer in interest of Borrower shall not choraig
to re pese the flablity of the erginat Borrowar or Borower's succasners in interast, Lender shall not be
raquired 1o CoMMEnce procesdings againstany sUeResor in Interest or rafuse to extand time for payment
or cthanise modify amanizatien sfths sums secured by this Dood of Trust by reason of any dermand made
oy the orlginal Bomswer ol Borrower's S8CeR3SOr in Interast. Any torbosrance by Lender in exercising any
right to ramedy shull not be & walver of or praciude the exsrciss of any right tq remedy.

12, Guccessors and Assigns Bound; Jont and Sevaral Liablitly; Coptians, The cevenants and
agrasnoents hersin somtained shall bind, and ths rigite nerounder shall inurs te, the roppeciive successors
and iesigns of Lendar snd Bouewer, subles! to the provisions of paregraph 17 heroof. All covenanis and
agresmonts of Borrewar shall v joint and soveral, Tha czpiians end headings of the paragraphs of this
Crged of Trust are for conventance anty and arg not o be wsed to intarpret or define the provisions hsreof.
13, Loun Chargss. iftha ken seeurad by this Deed of Thuat is subject to e law which csts maximum loan
charges, and that lew & Fnally lerpretad 8 thal the Interast or othar van chargas collocted of (o be
cotactad In connsetion with thae loan excesd ihe pormilied iimils, theiy {2} eny sueh ksan chatgs shali be
raduced by the simeunt nasessary 10 regues the charge 1o the parmilted Kl and (b) any sums aleady
cetacta] from Barrsasrwhich axcuaded pertlitad imits will ka refundad to Borrower. Lender may choose
ez praka this cafund by reducing tha srinsipal swad undoer e Note or by meking e direct paymerd (o
Serrawer 1 6 retund reducas prinelpal, the roduetion will he tresied as a patie] prepeyment without say
aropeymant change unger e Notoe.

14, Molies. Except tor apy notice required undar applicable iew 1o be ghven in ensther manher, {a) any
retien 10 Bofrawar provided in this Doacd of Truat shal pe given by porsenally delvering such notics o
Barroveer of by maiing such natice by first class ronl egdressed to Borower ot the Property Acldress of
staueh thar address as Barrower may dasigrate by notite to Landerae provided herein, and (b} any holice
1 Londar shiall 5o given by sl class maii o Landers aderess siztod hersin of te such ethar address a5
Lender inay designats by notics 1o Borrowed 28 providas herain, Any notles provided far in this Dead af
Trus: shal bo desmad (o have hoeeh given I Borrower of Lander whan given o the mannar desigrated
Fares ey,

15, Uirifosm; Govarsing Lavey Seversbiity. This form of Dead of Trust combines uniferm eovenants for
pational une wnd non-unioIT covonants with lnites veristions by Jurisdlistion to canstiiuic e wunifosm dead
of g, coveting reel oropeity. This Deed of Trust shal bo goveined by the jaw of the jursdiciion i which
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ine Propaty is jocatad, exsept the exingt pro-smpled by faearal law. in She svant that any pravision of
einuse of nis Deed of Trest conficls with applicable w, sush shell not atack cther provisions of this Daed
of Trust wiiich san be ghen oitest without e coplioting provizlon, and to this ond the provisions of this
Caad o Tust are decarsd th b2 govETabl. i
18, BorrowsssSoma tiarrewerehall be hurnls nod wikba eanfarmed copy ofths Agresment and this Daed
of Trust at (16 tens of swscutan 3 afier recerdation haredl
17, Tearnlerofths Froperly ol & Penenchal trterest in Borrowsn ¥ el or sny psari of the Propeny orany
intmoaet in it s soldar transfaried {or i a benaficl rtsvest in Bowowar 2 sald or trancfarsed and Borrower
ts ot n natural persen) without Landet's prior wiidan cansent, Lander may, at its option, reduirs immadiata
paymant 7wl of sl surss sacured by this Dasd of Trugt, Howevar, this aptlen shsll nat be exerciced by
Lander § uxorehe i3 prohibiind by fedars] aw oz of the date of *his Deed of Truet,

i Lsinder exorciss this splion, Lander il give Bonower notice of secelsration. The notics shall

provicn a petiod sl nolless shan thirty (3¢) deys from the dat2 tha nolice Is delivered or malied within whiesh
Borrewar must pay ali sums secured by this Daed o Trust. it Borrowar falls 1¢ pay theee surs prafio fhe
sepimation of this period, Lender may hveks eny ramadies permitied by this Deoed of Trust without further
~oticg o7 domand on Bormwern
1. Salo of Mote; Changs of Loan Sarvicon Tho Nota or 4 partial intsrast i1 the Note {ogsther with this
Swad of Tust) mey be seld oo or more thnas \without priar notics to Borrowar. Asals may rsaultinechange
It the snity (known s the “Liszn Serviesr) that collacis manthly payments due under the Note and this
O of Trust. Thers also may Boons or rmorz changes of tha Loen Sandonr unrelatad ta g sals of the Neto,
i thars ie & changse of the Losh Sarvicar, Borrowes will he ghven writtef: notico ofthe chengs in acecerdancs
witlhy parayragh 1% abovs and applicable lew, “he natics Wi stats the nams and addrsss of the new Lean
Sanica and tha sddress (o wiich paymant should be mads, The nofise will alse conteln any other
infmrmation regulrsd by appizable law.
15, Hazardous Substances. Boirswar ghall not causa or parmit tho presence, Usa, disposal; storage, of
cainssa of any Hazardous Sukataness on orin i Property. Borrowar shall not do, nor aliow anyona else
13 2o, arvdhing effscling tho Property thatis in vigiation ofeny Environrmenial Lew. The praceding two @)
santoncas shal nolanpy o the prasancs, uss &b storege on the Proparly of smeli gquantities of Hazardous
Suhsrancas that are ganersly reccanizad o bo appropriste to nermaj residerdial uses and to maintonancs
of the Brogerty.

Jonowsrshel promptly give Londerwriien netice sfany investigetion, cigim, demand, lawsult erother
action by eny governmentdiar raguietory ageney ol privels pany invoiving the Proparty and any Hezardous
Sypa@nos of Environmantal Law ofwhich Bomowet has ectuat Lnawisdge, i Berrows? laarns, of is notifisd
oy afy governmenist of regyiistory authorin, tnat eny rermoval or other reamadiation of eny Hazardeus
Sibgtanus sfeclng the Propery 's nocessery, Borower shall sromplly teke il nacassany actlens In
ascardanc® wAth Envirenmenial Law,

Az rsed in this paragiaph 18, splppardeus Subsispces” B8 those subsiancss dofined az oxis of
mazardeus substansas by g ronmental Law end the foliowng substonces! gasoling, kerosensg, ather
derarnabla oF toxie petelum producs, 1eric pestisides and harbicidas, volatiie scivents, malatials
sonminiig ssbsains of formajdenyde, &nd Tadicactive materials, As used in this paregraph 19,
rZayrohmerial Law” mesns fedaral mws and laws ef the jurisdiction where the Properly s iceated thei
mlain (o hoatth, safsly oF snviropmaental proteciion.
an, PoetJudgment. Dorewer sgrees thatths interasi rets peysble aftera juagrmentis entersd on the Note
or 1 an action of merngage fomeicsung, shail B the rate stated in the Neta o, ifths State does not parmit
e Lanziat o change the Mote rate, than the icdgrant rats requiad under appiiceble lew shall apphy

Any sdvances mads by Landar afior & jidgment ie gitersd an the Nato or in an aetien of morigaie
saraciosang, inciuding bt not Emited 1o paymens of hsurensae pramiumes and real cotate taxes, shall
sarema additienel ndebednoss of the Boprower end shall contihue to ba the obiigatien of the Borrowsr
unti ek ingabiadnass s palt in Al
NON-UNIFORM COVERANTS. Borrower and Lender furiher covenant and agree as fol-
lowisl
a1. Acoaleration; Remadiss. in the avent sfa Jafault rarsunder, Lander at Lende:r's sption may deslare
51 0f the eums sscursd BY this Oeed of Trust 2 B2 mmediately due able without furtheor demsnd
arg may invoks the powsar ot splo and any cther renodies parmited by applicablo law s ander shail bo
antilod to collact all reasonetle conts and SXRTNR3GY Ineurred v pursuing the rarmadiss providad in this
parsgiaph 21 inehiding, But not imited 1o, reazenabls attamey's fessa.

it 1. ander invokas the power & sass, Lendoer shall @xstyule o7 calss Trustes to execuia & wiitan natice
st the pusurenes ofan svent 0f defuul and of Landerz aloctinn in causs e Propeity o be sold and ehall
cawid such notiss 1o ba recardad in sach oounly in winlch the Properly of 36me part tharssf le Jocatad,
Lervies ot Trustae shall malt cozisn of such noticato tha person and inthe manner prascribed 1Y gz;:p!af;ab?e
(aw, Trustes shal gha sublcn atias of sals o the paisons and intha mannsd preacribsd by apaticable law.
Afiar fapas of auch tme as may ba resquired Py applisabia Bw, Trueten, Wihout demand on Boawen
aRad pall the Propaty at puplis austion 10 178 higheot blddar at the e and plece and ungder G tonms
s gretad in the noties ot zale v ORS oY mare pareals and nsuch ardar s Trusins ey dgemnnine. Truses -
may po sposs Ma sakoof sl or &oy parsst of T Propany by public BRneyncemeEnt &t the timye et pless
=1 ary previoushy sehecuied ssie. Lander ar Lesngera deplgnee muy punhass the Propsrty e &y ek
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Teuntes chall defiver to o purcheser Trudtea’s dosdl vonvaying the Propody e soid withowut any

eoveran of waraniy, sxpraseed oy implied. The rcilals nthe Trustoe's deed shalf be pima Ingis svidence
a1 the Tuth of the shetermens misde themit. Thistes ahall apply Uio procesds af the sale Iy the Tollowing
arelme: (8} 1o a¥ reszoneble costs s srpenzes of Ge sels, including, kut not fimited (o, maschgbls
Trustas s and atomey'n faes and ces) of tithe-avidbrioe; ) to all sumes secumd by this Doed of Trust; and
fe) the ascsss H any, 1o the peHon o pamaens imgally eniiliod tharelo.
aa. Berower's Bight to Relnstate. Notwithstending Lender's scoalgration of the sums sacured by this
Sasd of 1Trust, Berrswar sheit have the rghits hevaany procesdings bagun by Lender to enferce thie Daod
=1 Trust discantinusd at any o prior te five (8) daya befors the salw of the Proparty pursusm tc the powey
arsals ot ntainad in this Desd of Trust or at any thng prior o antiy of s judgmentenforeing this Deed of Trust
# () Barowsr pays Lender el sums which wouid ba then due under nks Daesd of Trust, the Agreamant
ar nolas securing Fulurs Advances, if eny, and noaccalarstion securrad; (b) Borrowar cures all breaches
of any oinsr covenents of agreaments of Borrawar contained in this Desd of Trust; (&) Borrower pays all
ramsonahia expsnsgs, s aflowsd by Oregon @w, ncupred by Londer and Trustes in onforcing the
sovenane snd agraements of Borrowsr cardainad In this Dasd of Trust, and In snioreing Lender's and
asten's rarmecics as provided in prragraph 21 herect, Incuding, butnot fimitad {0, reasenabie etiomasy's
feca, Upon such paymant and oure by Borrower, this Dead of Trust end the shkiigations securcd hereby shall
rarmain in full fores and sfect as i no ecosleration had cozurvad,
23, Assaignment of Rents; Appoimimant of Recelven Lander in Poseession, As additions) ssourity
wgraungor SBorrower assigns o Lendse the rents of the Préparny, previdad thet Borrower shall, prior to
gocsorstion undar paragraph 21 heres! ar abepdanmeant of the Proparty, have the rightlocallect and retain
ayeh rants as thay Bocome dua and payabie,

Jipan scceleratsn undor paragraph 21 fareal of ebandonmsni of the Property, Landsr, In persoen, ey
agent or by hadicially appointadi recaiver, shell bo anlitiod to anter upon, take posseesion of and manags
thes Fropurt s and o colisst the rants otihe Pmozarly inshuding those past dua, Al ronts coliocted by Lender
or by ts recsiversha il s appied drstte payrment adthe costs of managamentof the Praparty and coliaclien
of rants, including, but not lmited to, receivar's fses, pramiume on raceivers bonds and ressonails
anomay’ s fees, and then to e sume sscured by this DBoad of Trust. Lender and tha recejvar chall be liabis
1 secount enty for theee mnts actuslly recalvod,

24, JAeconveyance. Uson peymantof sl surms sscurad by this Desd of Trust, Londar shal raquast Trustes
to racamoy the Propsrts and shall surrendsr this Jeed of Truat to Trustee. Trustes, upon aceipt of the fee
tmnan charged by Trusod o7 the lssuancs of recanveyanssy, shsli reeonvey the Proporty without warranty
in tha pemen or parsons vgally sntitlsd thereto, Sueh peroon or persons shall pay the fee then charged
sy e Trusteo tor tha issusncs of ecanveyercas end aif costs of recerdation,

o, Subetitids Trustea. Lender at Lendst's oplion, may from “me 1o e remove Trusies and appoint
= sucesiasr Trugion by any Trusins sppeinied herswndsc Witheut conmveyanee of the Preparty, the
successtt Trustaa shall succsod 1o ail s, power and diniss eamarreg upon the Trustee hersin and by
apnizabes aw '

26, fecusst for Nolics, Barrowsr regquasis thal cpples atthe notics of defauit and notiee of sele be sent
1o Se prowver's addrens which is the Property Address. ’
27, Mo Zargas Thers shall be no merger of fhe interest or estate creatad by this Deed of Trust with any
othar intorest of astate i the Propenty gt any Gme hweld by orior the benaft of Lander Inany cepacily, without
the prio? wittsn conssrt of Loapdan \

28, Walver o Hameetead, Borower welves sli Aght of hormastesd axemptian in the Propaeriy.

29, Fixture Fiitng. Thin Oead of Trust constindes afinancing statament filed 8o & fidure fitng in the Official
maccras of the Ceunty Recorder of the couny in which the Praporty is loozied whh raspast te sny and all
aetures nchacad within the term “Properiy" g3 uzad in this tsacd of Trust and with respect to ey goads or
sina- posanal proporly thal musy oy of harcefior bacome such fixtures.

a0, Aéfirmation of Loan Purposs. Borrswar wartents that the procseds of tha losn reprosentad by the
amove duseribed Note and this Deed of Trust ars primardly for the Barrowar's parsonal, family, household
ar agricyitural purposen.

4. Bidsrs i this Deod o! Trust, If ona of mmore riders am arseutsd by Bormowa? and recorded together
with s Dood of Truat, the covenernts and egreempnts of sach such tider shall be incorpomiad Into and
shall amand and sunptemant the covenanie and sareenwenis of ihie Dred of Trust as if the rider(s) were
& part of this Dewd of Trust. [Applisabls siderie} shown chesied balow]

- Sandominiirn Rids? Eesond Hoeme Ridar
e 1= Parnidy Rider . Zutjustabile Rals Ridar
Plansad Unit Dealepmant Rids {:m:; Bridgo Losrs Rider
Trowt FHicder . :

&
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1 WITNESS ‘Wﬁ;ﬁ-}’%ﬁﬂ%’ SORRICWER hes sxecuigd this Dend of Trust,
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Dnthie L007 day ?M,ﬁm@; iR {q | bafoms ms, He undurzigned, & Notary Public
porsonaly anpeared, L i
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wnaywn 0y me o be tha pd onfs) whoss nams(E) ke sutmeribed kE\fhs foregaing Instrumgnt and
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TOTRUGTED

Tha ursdiislgraed ja e Tolder of tha note or neies bﬁy:ﬁi@ Daad of Trust, Sald Nate or Notes, fegother with
& other Adublednese asayad by this Deed of Thusl, have bown paid in full, You ara heroby direcied o
conosl sait aote or Notua snd thie Deed of Truas, whioh am defivared hareby, and {o meonvey, without
warcanty, 8l tha estaio naw hekd by you urcder this Deed of Trusl 1o the BEman of psmong lagally oniitisd

iharain.

gt c

{Biace Below This Line Pidearvad For Lender end Aacorder)
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