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zr HOVUS Financlal Corporation - . OREGON
| ' - DEED OF TRUST
FEXTEER?E ?gs_ssfeg

{THiS DEED OF THUST AND 35}‘1‘{535 FLiNG SEGURES A LINE OF CRE&F’
AGREEMENT WHICH PROVIEES, SUBJECT TO CERTAIN CONDITIONS, FOR
OBLIGATORY AQVAE@GE% AND Fﬁﬂ A YVARIABLE INTEREST ?ATE}

, is mada Jsm.zar'g 27, 3999

rustes, (herein “Borrower”) JAY SiMON SCHARF and VICTORIA WOO

with the Property Vesting/Retationship of TEMANTS BY THE ENTIRETY

whose maling adgress is 73199 K Street -
Caplaln Ceck, H! 28704

Trastee (herein ‘Trustes ) AMMMIONS & MILLS, ATTORNEYS TERF.ENC’=
H;QM%Q
5w &h
&zit@ 280
Engene, GR 97401
niercin ‘Lender”) NOVLS Finanelal Corporation
1001 8W FIFTH AV
SIATE 2280
BORTLAND, OR 97204

ANOUNT SECURED: (Pursuant To Agrssment): Elsven Thousand ang 50/100 Doliars {$11,060.00)
tr oudstanding talence of which, f not paid seoner, is dus and payabls on February 27, 2009,

ADVANGE MADE AT TIME OF MOHTGASGE Fifty and 00/100 Dollars ($50.00).

¥

BURROWER, in the conskleration of the indebledness herein recited and the trust hersin created,
irrgvccably grante and conveys to Trusies, in trust, with power of sale, the following described property
satzd in the County of Klamath, State of Cregon:

THE SOUTHEASTERLY ONE-HALF OF LOT 6, BLOCK 7, EWAUNA HEIGHT
ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT
THERECF ON FiLE I THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON, AS FOLLOWS: BEGINHING AT THE NORTHEASTERLY LINE OF THIRD
STREET 85 FEET FAOM THE MOST WESTERLY CORNER OF SAID LOT 8; THENCE
RUNNING NORTHEASTERLY AT AiGHT ANGLES TG THIRD STREET 53 FEET TO THE
NORTHEASTERLY LINE OF LOYV 6; THERCE SQUTHEASTERLY 55 FEET TO THE
MOST EASTERLY CORNER OF LOT 6: THENCE SOUTHWESTERLY 53 FEET TO THE
$0OST SOUTHERLY CORNER OF LOT & THENCE NORTHWESTERLY ON THE
HORTHEASTERLY LINE OF THIND STREET 53 ""’"‘-’T TG THE POINT OF BEGIRNING.

whicn has the address of; 325 K 3rd 5t
Klamath Faills, OB 97801
{hotely “Propanty Address”).

The %im arty s not cmserﬁy used for agriculiural, timber of grazing purposes.

m: with z.es the improvements now or hereafter erscted onthe propary, and all aesements, rights,

i (subjest hawever fo the rights and awthorities given herein to Lender o collect and

rsﬂtv rovattios, minsral, off and gas rights ang profits, waler, water rights and water stock, and

EH tztums nGw of hereater atischad to the wropetty, ab of which, including replasemants end additions

i to, shall be deemed 10 e and remain 2 part of the propernty covered by this Dead of Trust; and &l of

the foregoing, in #iher with 30k progerty o the ieaseh&c‘ ssia’ée m‘thxs Bseé of Trust is ong ?easahaid\
aie hereln ?3‘&:’{9%3 1o as the “F’z‘m}erw

TO SECURE o Landar {a} the Tﬁpawrem of &k indebtedries due and 10 bucome due unde? thetermas and
covditons of the Agreermant i Discissure Stutement {i*‘e Agmemerrz"} sxacuted by Barmwer and dated
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the same day as tnis Desd. of Trust, and ali modifications, extensions .and: renawals thereof, - which
Aggrenment provides that Lunder shall meke advences o Borrowerof 2 ravowmg nature and that-such
advancses may b2 mads, rapaid and remade from time o fime, subject to the Imitation that the total
osistunding principal balance owing at ary one time undsr the Agresment (80t including finance charges
tneresn at a rate whaeh will vary from time (o time, and eny late charges and other fees and charges which
may from time to time be owing under tha Agreement) shall not exceed the Amount Secured designated
on {hae first page of this Deed of Trust; (b) the payment of adi other surns advanced in accordance herewiin
3 prodect the security of this Deed of Trus, with financa charges thereon at the variable rate degeribed in
the Agreement {0) the perlormances of the covenants and agreemenis contained herein and 'in the
Arpresment. The intarest rate, payment terms or balance dus, may be indexed, adiusted, renewed or
renegotiated in ascordance with the terme of the Agreement,

ANY REFERENUES in this Deed of Trust to the "Note” shall be desmied to refer to the Agreement, and any
refarences inthis Dasd of Trustto notes and promissory notas shallincluds loan agresments, as applicsbies.
Al ralerences 1o inferest shill e deemed to includs firance charges.

JRROWER covenanis that Borrower is lawfully seised of the estate hersby conveyed and has the right
‘:; grers and corway the Property, thed the Property is unencumbered, except for encumbrances of record
and that Borrowsr will warrant and defend gensrally the title to the Property against all claims and demands,
subjectic any declasations, sasemeants or restrictions listad in a schedule of excaptions 1o coverage in any
e irsurance policy insuring Lender’'s interest in the Property.
COVENANTS, Borrower and Lepder cavmam and agree as follows:

1. Paymeniof Principal sndintersst. Borrower shall promptly paywhe:n duetheprmcrpaf ofand interest
on i indebiedness aviderced by the Agreement, late charges as provided in the Agreement, and the
piincipal of and Intesest on any Future Advances secured by this Deed of Trust.

2. Appiication of Paymernts. Unless appdicable iaw provides otherwiss, all payments received by Lender
unidar this Agresmert and paragraph 1 hereof shall be applied by Lender first (in the crder Lender chooses)
1o arvs finance charges, Iste charges, collection costs and ather charges awing under the Agreament or
s Deed of Trust, second to the principal balance under the Agreement and and third, to ﬂnance c‘warges
ottar charges and the princips! balance of any other advances. :

A Prior Morigage or Dead of Trust. Borrower promises to performn all of Borrower's obligations under

any mertgage, deec of trast, of othar securlly instrument which has priority over this Deed of Trust (“Prior

Encuinbrance’}. incuding Borrower's prornise o maks payments when due. Borrower shali not enter into

atw cgreemant with the holder of any Prior Encumbrance by which the Prior Encumbrance or the

niebledness secured by the Prior Encumbrance is modlified, amended, exiended, or renewed without the
written consar of Lencler. Borrower shali neither requsst nor accept any further advances under any
»Incumbrancs without the prior weitien congent of Lender.

(3hafges; Lians. Borrower shall pay sl {exes, assessments and other charges, fines and impositions
Dutadis o the P apwr*y ‘wrich may attain priority over this Deed of Trust and leasehold payments or
vmma rants, if any, by Borrowar making payment, whan due, directly to the payee or through escrow if
nded for payrnent. Upon request of Lender, Borrower shall promptly furnish to Lender all
motice \Of&ﬁ‘"{, ts cue gnd nihe event Borrowsr makes payment directly, Borrower shall promptly furnish
to Lender raceipts svidencing such payments. Borrower shall promiptly discharge any lien that has priority
ovar tnis Deed of Trust not disclosed to Lender in writing at the time of application for the loan securad by
tha Ceed of Trugi crovided that Borrowe: shall not be required 1o discharge any such lien so long as
Horrower shall ia) agree in writing 10 the payment of the obiigation secured by such iien in a manner
acceptable to Lerder, or {& in good faith contest such lign by, or defend enforcement of such lien in legal
procoedings which opesu: o pravent the enforcement of the lien or forfelture of the Property or any party
theraof, or {c} secure from the holder of such prior berr an agreement in form: satisfactory to Lender
stbordinasing such fen (o this Deed of Trust.

5. tazard Insurance. BoTowsr shall keep the imprevements now exisﬁng or hereafter erected on the
Props ity insurad ogsingt loss by firs, hazards included within the term “exiended coverage,” and such other
nezards a5 Lender may require and in such amournts and for such periods as Lender may require. Unless
Lerdar in wriling recuifes otherwise, the policy shall provide Insurance on a replacement cost basis in an
ameunt not less than thet nocessary to comply with anv coinsurance percentage stipulated in the hazard
injurance policy. The amourt ot coverage shallbeno les than Borrower's credit limit under the Agreemsnt
plus 1ha full amoeunt of any superior fien on the Proparty,

The insurance carrior providing insurance shali be chosen by Borrower subject to approval by Lender;
proviced that such aopravel shail not be urreasonably withheld. If Borrower fgils to maintain coverage
described above, Lender may, atLender's option, obtain coverage to protect Lander’s rights in the Property
in acc ordance with paragraph 7. All premiums on insurance policies shail be paid by Borrower, when due,
dirscty to the ingurance carrer

At insurance policies and renewals thereo! shall bu in a form acceptable to Lender and shail include
a sgrdard mon ng a claugse in faver of and @ a form acceptahids 1o Lendern. Lender shall have the rght to

cld tha policies and rerewals thereof, arkd Borrowsr shall prompt %y‘um h to Lender alt renawal notices
ar<i al receipts of paid prerriums, In the event of loss, Borrower shall give prompt notice to the ;r*suranoc
cerrin: and Lander. Lender may make proot of loss i not made promptly by Borrower. .

Untesz Lendar and Borower othenvise agres In writing, insurance proceeds shall ba mp‘ted to
rgztoration orrepain of tha Propsrty damag ad, provided am,h rsstc;rahcn or. rep»xar <,,ecc:fi:;mzcghg feasible,
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Acceunt No.: B40~2-380-413842
and tha security of tvis Deed o Trustis not hereby impalred. I such regtaration of rapalf is ot ecenomically
1aasinig or if the security of this Deed of Trust would be im paired, the insurance proceeds shalt be applied
1o tha sums sesured by (his Deed of Trustwith the excess, ¥ any, paid to Borower. i the Properiy is
abanceoned sy Borrower, or if Borrower faiis to respond to Lender withinthirty (30) days frem the dats notice
is maied by Lendar to Borroyier that the insurance carriar offers 1o settle a claim for insurance banefits,
s ancer s auvihonzed 1o coliect and apply the insurance proceeds at Lender’s option either to restoration
ar rapac of the Propeity o 10 tha sums secured by this Deed of Trust.

Ut iess Lender ard Borrower otherwise agree in writing, such application of procesds o principat shall
net axtand or postoone the due dats of the payments referred to in paragraph 1 hereof or change the
amaunt of such payments. If under paragraph 21 hereot the Property is acqguired by Lender, all rights, title
amc irtersst of Borower i and to any insurence policies and in and to the proceeds therecf resulting from
daragatoine Propery prortsthesals or acquisition shall pass to Lenderto the extent ofthe sums secured
by *his Deed of Trust immediatel pricr to such sale or asquisition.

5. Preservation and Mantenance of Property; Leaseholds; Condominlums; Planned Unit
Darslopments, Borower shall keep the Property in good repair and shall not comrit waste or parmit
impainnent or detericration cf the Property and shall comply with the provisions of any lease if this Deed
of Trus: is on a leasshold, i this Deed of Trugt 'sonaunitina condominium or & planned unit development,
Bemower ahall gesfarm all of Borrower's sbligations under the declaration or covenanis creating or
goverring the condominiurm or planned unit cevelopment, the bylaws and regulations of the condominium
‘srned unit develaprment and constituent documanis. i & condominium or pianned unit development
executed by Borrower and recerded seiather with this Deed of Trust, the covenants and agreements

~f uuch rider shal pe incorperated into and shall amend and supplement the covenants and agresments
of 11z Deed of Trust 28 if the tider were a part hereol.

protacton of Lentders Security. if Borrower feils to perorm the covenants and agreements
ained in the Agreemant or this Daed ot Tnest, or i any action or proceading is commenced which
rialty affects Lenders int arestin ine Propenty, including, butnot limited to, eminent comain, insolvency,
ade srisicemsn:, of alrangemants or proceedings involving & bankrupt or decedent, then Lendet, at
prders option, upon notics 10 Borrowern, may make such appearances, disburse such sums and take
cush action as is necessary to protect Lender's interest, including, but niot limited to, disbursement of
rensonanie arorrey's fees and entry upon the Property t6 meke repairs. if Lender required morigags
ineurance as & condtion of raking the loan secured by this Mortgage, Borrower shall pay the premiums
required to meiniain sush nsurance in effect untl such time as the reguirement for such insurance
sarmirates i acoorcancs with Borrower's and Lender's written agresment or applicable law.

£ry amounts dsbussed by Lender pursuant to this paragraph 7, with interest thereon, shall becoma
acaitisnal indabtsdress of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree o
atmar tarme of payment; such amounts shall be payabia upon notice from iender to Borrower requesting
noymanttherant, andshali bess intarest from: the date of dishursement at the rate payable fromtime to time
o the ousiancing principal under the Agreement uniess payment of interest at suchrate would be contrary
1o agslicable law, i which avant such arrounis shall baar interest at the highest rate parmissible under
appicante 2w Nothing contained in this paragraph 7 shall require Lander to incur any expense or take any
setian hersunder. Any acticon taken by Lernider under this paragraph 7 shall not cure any breach Borrower
mEy have committed of any covenart of agreement under this Deed of Trust. :

& inapection. Lender may make or calise to be made reasonable entries upon and inspections of the
Pooparty, provided that Lender shall give Borower notice prior o any such inspection spesifying
reastnable causa therefore related o Lender's interest in the Propeny.

o ondernation. The oroceeds of any award or claim for damages, direct or consequential, in
sannaction with any condsmnation or other taking of the Froperty, or part theredf, or for conveyance in fieu
of condermnatior, ars hareby assigned and shall be paid to Lender,

n the svent of 2 total iking of the Property, the proceads shall be appiied to the sums secured by this
secl of Trust, with the excess, if any, paid to Borower. in the event of a pariial taking of the Property, unless
rrower and Lender atherwise agree in writing, there shali be applied to the sums secured by this Desd

N
1 Tr I8t such pragertion o the procescs as is equal to that proportion which the amount of the sums

secured by this Dead of Trust immediately prior to the date of taking bears 1o the fair market value of the
propeny immedately prior te the dats of teking, with the baiance of the proceeds paid to Boriower.

if the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemyior
c#tars to make an avard of settie a claim for damages, Borrower falls 1o respond to Lender within thirty (30}
ciave after the dace such notice s malied, tender is authorized to collect and appiy the procesds, atlender's
cation, sither to restoration of repair of the Propedy of 1o the sums secured by this Deed of Trust.

Linless Lender and Borrower othery s2 agres in wilting, any such application of proceeds 1o principal
chal. nat extand o nasipens the due date of the morthiy payments referred toin paragraph 1 hereof or
changs the ameurt of such payments, o

<9, Borrower not Relzasad. Extension ofthe time for payment or modification of armnorlization of the sums
sacured by this Deed of Trust or releasa of any security for the obligstions eemired hereby, or any cther
ame ndmant 1o tne Agraement or this Dead of Trust granted by Lender (0 Borrower of 1o any SLcoessor in
interest of Berrower, 3hiall not oparate w release, in any mannes, he fpifity of Borrower or Borrawe's
sucasSOrs as the cése mey be. Lender shiall not'bs retjuired to commence proceedings against any
successor in intarest of Bomowsr of refuse to extend time for payment of, otherwise modify amoriization of
OR . L0 Dead of Tt G118 : BT T pagn B EE
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the suns secured by this QW;: of ?mqt by reason of any ﬂemand made *'»y the- artqmal Bormower or
Horrower's successor in interest.

11, Furbearance by Lanter not » Walver. Anyforbearance by Lender i it exen.atmg any ngh of remadly
nareurdar, or otherwise afforded by epplicable law, shall notbe a walver or precije the exercise of any
sueh ot or remady, The procurement of insurance or the payment of taxes or other liens or charges by
Lerviar shall not ba g walver of Lander's Hight 1o accelerate the maturity of the indebtedness secured by
thie Deed of Trust i : ' '

1iamedies Cumelaiive. All remedies provided in this Deed of Trust are distinct and cumulative to any
otiar tight or rensedy under thiz Deed of Trust or afforded by law or equity, and may be exercised
concutrently, indspendently or successively.

13. Successors and Assigns Bound; Joint and Several Lmbélity, Captions. The covenants and
agreenents herein contained shall bind, and thé rights hereunder shall inure to. the respective successors
arv} assigns of Lerder and Borrowsr, subjeci to the provisions of paragragh 17 herecf. All covenants and
agreemants of Borroawer shall be joint and several. The captions and headings of the paragraphs of this
Dead of Troe. are for sonveniznce only and are not 1o be used to interpret or define the provisions hereof.

14, Notice. Except {or any notice requires under applicable law to be given in another manner, {8) any
notics 1o Borrowar provided in this Deed of Trust shall be given by personally delivering such notice to
Borrewsr or by mailing such actice by firs: ciass mail addressed to Borrower at the Propeity Address or
alsuct other address as Borrower may designate by notice to Lender as providad herein, and (b) any notice
1o Lernder shalj be given by first class mail 13 Lender's address stated herein or to such otter address as

s may designate by notice to Berrowsr as provided herein. Any notice provided for in ihis Deed of

5t shall be deemed to have been given o Borrower or Lender when given in the manner designated
heisin,

15, Uaiform Deed of Trust; Governing Lew; Severability. This form of Deed of Trust combines uniform
covenants for nationai uss and non-uniiorm covenarts with limited variations by jurisdiction o constitute
a uniorm deed of trust covering real property. This Dead of Trust shall be governed by the law of the
jurisdiction in which the Property is located. axcent {o the extent pre-smpled by federal law. In the event
that any provision or ciause ¢f this Deed of Trust confiicts with applicable law, such conilict shall not affect
sther ¢ rovisions of this Deed of Trust which can be given sffect without the conflicting provision, and to this
erxd tve provisions of this Deed of Trust are declared to e severable. ‘

18. Boarrowers Copy. Borrower shall be furnished with & conformed copy of the Agreement and this Deed
of Trust at the tiime of execution or after recordation hereof,

17. Transfer of Property or 8 Bensficlal interest in Borrower. If &l or any part of the Property or any
interestin it is sold or transferred {or if 2 berneficial interest in Borrower is sold or transferred and Borrower
i3t ix natural persony witd uut Lender's srior wnﬁen consent, Lender may, at Lender's optlion; require
imrrediate paymant in ful of ail sums secured by this Desd of Trust. Howsver, this option shall not be
sxerciced by Lander 1 exarciss is prohibited by fecieral Iaw as of the dats of this Deed of Trust. if Lender
axercises this option, Lender shall give Borrower notice of acoeleration. Thenetice shall provide a period
of riat 1255 than thisty (30) days from the data the notice is delivered or mailed within which Borrower must
pav all sums securad by fis Dead of Trust. If Borrower fails to pay these sums priorio the expxratlm of this
perind Lender may invoke any remedies parmitted by this Deed of Trust without further notice or demand
on Borrower,

£8. Sale of Nate: Change of Loan Serviner. The Note or partial interest in the Note (together with this
Dezd of Trust) may be sold ore or mara imss without prier notice to Borrower. A sale may resultin achange
in the entity (known &s the “Loan Servicer”) that coliects monthly payments due under the Note and this
De sd of *mst Thare also may be one or more changes o the Loan Servicer unrelated to a sale of the Note.
it ihers is a change o. the Loen Servicer, Borrower will be given written notice of the change in accordancs
Wi peragraph 14 above and applicable law. The notice wili state the name and address and the new Loan
icur and the aitress to which paymenis should be made. The notice will also contain any other
inforraation required oy applicabla law,
1e H azardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
reivase of any Harardous Substances on or in the Preperty. Borrower shali not o, nor allow anyone else
to do, anyihing affecting the Property that is in violation of any Environment Law. The preceding twi
sertencas shall net adply o e presence, Lse, o storegs on the Property of small quantities of Havarcsous
noes that are gengrally recognized to be appropriate to normal residential uses and to maintenance

Borrower shat wromptly give Lender wiitten notice of any investigation, claim, demand, law sult or
sthar eoton by any luw of which Borrower has actual knowledge. if Borrower lgarns, or is notified by any
g;a a7 mental or regulatory autherity, that any removal o7 cther remediation of any Hazardous Substance

Henting the Pr%ss**f i5 necessarny, Borrower shall Promptiy pay all necessary remedial actions in
accors ance with Envirenmendal Law,

used in this paragraph 19, “Hazardous Substances” are those substances defined as toxic or
?*i,av"’af 5 subslancas by Ez*wrenn’*eﬁtai Law and the following substances: gasoling, kerosene, other
farmeable of tode pebrolsum products, tuxis pasticites and herbicides, volatile . solvents, materals
contsining ashesios of formeldehyde, and radioactive materials. As used in this paragrai;‘n 1e,
“Ervdronment Ligw” means feﬂa rallpws or the ;unsd;stsm wharethe Prcperty is iocated that relate to heahh
salsty or environmental protsction, = L )
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. Account No. B40—-2-330-413842
20, Postdudgment Borrowsr agrees thatthe inerestrale phyable cfiera judgmentis entered onthe Note
or in an action of mortgacs forsclosure, shall be the rate stated In the Note of, i the state doss not permit
the Lender to charge the Note rate; then the Judgment raie required tnder applicable faw shall apply.

Any acvances made by the Lendar aftera judgmentis ertered on the Note or in an action of mortgage

irracicsure, inciuding, but not imited to payments of insurance premiums and real estate taxes, shall
heaore additional indebiedness of the Borrowar until the indebtedness is paid in full.

Acesleration; Remedies. in the event of a defauk hereunder, Lender at Lender's option may declare
a3t of the sums securad by this Deed of Trust to bs immediately due and payable ‘without further demand
ani may invoke the sowar of sale and any other remeciies permitted by applicable law. Lender shalt be
2o Hiad 1o coliect 21 reasonebie costs and expenses incurrad in pursuing the remedies provided in this
naragiaph 21, inciuding, bul not lirnited fo0, rzasonable attorney’s fees. ‘

if Lender invekes the power of sale, Lender shall exscute or cause Trustee to execute a written notice
of tha jocurienca of an even: of defauit and of Lerider’s slaction 1o cause the Preperty to be sold and shall
causa such notice Lo be recarded in sach county in which the Property or some part thereof is located.
Lendar or Trustee shall mall copies of such notice to tha person in the manner prescrived by applicable
tavy. Trustes shaedi yive public notice of sale 1o the persons and in the manner prescribed by applicable law.
Afier tn2 lapse of such time as may be required by applicable law, Trustee, without demand on Borrower,
shall tel the Property at public auction to the highest bidder at the time and place and under the terms
dzsignatad in the notics of sale in ongor more parceis and in such order as Trustee may determing. Trustee
iy £ osipone the sale of all or any parcel of the Property by public announcement at the time and place
of any praviously scheduled sale. Lendsr or Lender's designee may purchase the Property at any sale.

Trustse shal dsiiver to the purchaser Trustes's deed conveying the Property so sold without any
er ant or waranty, expressad o implied. Therecitals in the Trustee's deed shall be prima facie evidence
ne truth of the statements made therein, Trustes shali apply the proceeds of the sale in the {cllowing
er {a) io @l reasonsble costs and expenses of the sale, including, but not limited to, reasonable
we's ana attomey's feas and cost of title evidence; {b) to all sums secured by this Deed of Trust; and
=) tru3 axcess, I any, to the person or persons legally antitled thereto.
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orrower's Right io Reinstate. Notwrithstanding i ender's acceleration of the sums secured by this

rower shal have e right 1o have any proceedings begun by Lender to enforce this Deed

winuzd at any time prior 1o five (B} days belore the sale of the Property pursuant to the power

coantained inthis Deed of Trust or at any time prior e entry of a judgment enforcing this Dead of Trust

. Barrower pays Lender all sums which would be then due under this Deed of Trust, the Agreement

‘28 sacuring Future Acvances, if any, end 0o acocieration cocurred: (b) Borrower cures all breaches

¢ any other covenants OF agreements Sarrower contained in this Deed of Trust; () Borrower pays all

reascnabie excensses, as allowed by Oregon law, incurred by Lender and Trustee in enforcing the

savenants and agreements of Barrower contained in <his ‘Deed of Trust, and in enforcing Lender's and

Trustse's remedies as provided in paragraph 21 nereof, including, but not limited o, reasonable attornev's

sees. Uipon such payrient and cure by Borower, this Dead of Trust and the obligations secured hereby shall
serrain In tull forss and efie st as ¥ no acceleration had cccurred.

iy

3. Assignment of Renis; Appointments of Receiver; Lender in Possession. A additional security
sesunder, Borrowar a38igTs 1o Lender the rents of tie Property, provided that Borrower shail, prior i
~cgwration undar paragrash 21 hareof or sbandonment of the Property, have the right to collect and retain
b rents as they secome due and payabile.

f=SHm

1
s

Unon acceleralion under paragraphy 21 nerect or abandonment of the Property, Lender, in person,-by
tor by jugicially appoinied receiver, shall be entitied to entar upon, take possession of and manage
e Property and to collect the rents of the Property inciuding those past dus. Alf rents coliected by Lender
rtne recelynr shal be applied first to payment of the costs of management of the Property and coliection
g. but nct limited 10, rpceiver's fees, premiums on receiver's honds and reasonabie
snorney's fees, and then to the sums securad by this Cieed of Trust. Lender and the receiver shail be liable
13 atcount oy for those rents actually received. -0

facom eyvence. Uporn paymentof s sums secured by this Deed of Trust, Lender shali request Trustee

sy The Property and shaft surrender this Gesdl of Trust to Trustee. Trustee, upon receipt of the fee

: wargad] by Trustea for the issuance of reconveyancss, shall recorvey the Proparty without warraniy

3 person of persnrs kegally entitisd therelo. Such person of persons shall pay the tee then charged
tiy the Trustoe for the issuance of raconveyances and el costs of recordation.

o5, Subsitute Trustes. Lender, at Lender's option, may from time o time remove Trustes and appointa
sucoessor ustes 10 any Trusies appeintd hereunder, Without conveyance of the Property, the successor
1 stes sha: succeed 19 al the tile, power and duties confarred upen the Trustes herain and by applicable
28, Hequest for Hotice, Dorrower requaets that copies of the notice of default and notice of ssle be sent
15 Borrower's address which is the Proparty address.

27 No Merger There shall be re mergsr of the interest of estate created by this Deed of Trust with any
sther interest o estaie in the Froperty at eny time held 2y or for the benefit of Lender inany capachy, without
e price witen cunsent of Lender. . -

28, Waher of Hemestesd, Borrower waives alt right of homestead exemplion in the Property.
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39, Frowe Flling. TS Nesc ot Trust constiues afinancing ci"eﬂmam ﬁled as aixxture filing in the Official

Recores o the Coun'y Aacorder of the county in \’vh i tha Propeny | is located with respect 1o any. and ali-

fehrss inciuded wilhinire B Pro:narts as usad Inthis Daed of Trustand with respect io any goods or
othar porsonal propeny {hat may now ot he reafter become 3uch r'mure*

sp.  Affirmation of Loen prapise. 1he Grantor wafrants that ihe prcceedq of the ioan represen*.ed by

vna anova descriped note snd thvs Deed of Trusiare primarily for the Borrowsr's personal tamily househeld

or agrouture DUTpO58s.

41, Pidersicthis Do sad of Trust, [T ong of more riders are executed by Borrower and recorded fogether
ith s [Jead of Trust, tho TV nants and agresmenis of each such rider shall he incorporated into and
shal amend and f‘upp ament the covenanis end agreements of ihis Deed of Trust s if the rider(s) were

a part of his need of Trast.is applicabie riger{s: shown checked below.}

e

E.... oondomiptum Rider i Segond Home Rider

) 44 Family Fidar 7 g li, na;.zstab & Rate Rider

Prannad Unlt Dwe‘mmeﬂ Rider T | Bridge Loan Rider
bed )

oy

Triasy Aicer

Az 1’4
VICTORIA Y ”(}“" 5§t &ﬁ&"t!"fﬁ

« f .. H
il f i s;‘ f’?lwg,

1TATE OESREGEN Mesa Sfsits

L o

Gy o ot 1&’5&@!5 ? : b ore me, the underszg"’ted aNotary

Py

| NOTARY %33%

faim and for said O .,73”.;”"{&{% peﬁmai‘yar‘zea! Qﬁi ‘ é‘?’ i Ghﬁ??}‘f)
gm bii? iCi7hie WV dg v

w 750 na*ix} Known 10 me e o "mved o e Cn ine hasis of satisfactory avidence) to bethe person{s) whose
namals) isfare subsoriy et 1o the within st urrent and acknow! adged that nnlshalihey exacuied the same.

‘-Nitn.;cém?y‘hand 7 official seal.
4 -
Hiden! - f&gw

Signaiure o i f

Chdau i)

Narme lTyped or Pnnted)

1y Commission Expires: 'ffic;}g ‘71?

T undersigned § s tha holder i the RCi2 07 0 notes by this Pesd cf Trugt, Said hote or Notes, together with
gil other sf*dse';,e::ﬁa“c securad by this D8 ad of Trust | have peen paid in full 1, You are hereby directed 10
~ancet aald nole of wotsy and-ihis Deed’ of Trust, W hsﬁs are defiverad heraby, ard TUreconvay. without
‘;fa rranty, 41 the estala nowW neld tsy ¥oU wd vimis Deed of T’tf,st tcw?w person of personslegally entitied
fherein. a :

et T B ST, S

fhie
s 07 CREGON | COUNTY OF KUAMATHE - 3%

Pt fo7 foss o7 at roquest of e e BiEBE pericsn Title B e Znd

o BabrasrE 199G b 11380 0 ctock s __JE zmédﬂy recorded in Vol ____ffﬁg__‘_,__,.’—-—-

of e w,iwgeg@;gﬂ_ﬂ_, i onPage 3849 .
. {rmsa Smmx County Clerk

By’ ﬁf;‘;%

iy s et e O AR




