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2323 DOBLIA SIREET C e : .
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" DEED OF TRUST

THIS DEED OF TRUST (“Security Instrusient”) is made on . T FEBRUARY Z, 1999
ELMBR C (GBORN AHD JOMMHE ¥ OGBORN,  HUSBAND AND. WIFE .. . o

(“Trustec"). “he beneficiary s~ KGAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which i3 orgenized and exigting undet the laws of ~ THE UNITED STATES OF AMERICA , and whose
address s CAMPUS BRANCH, 2323 DAHLIA STREET, KLAMATH FALLS, OR 97601
: .- ("Lender"). Borrower owes Lender the principal sum of
ONEHUNG SIXTEEN THOUSAND FOUR HUNDRED FIFTY AND HG/100 -
Dollars (U.S. § 116,430.09 ).
This debt is evidenced by Bomrower's note dated the same date as this Security Instrumen: ("Note™), which provides for
montily paytachnty, with ke full deby, if not paid eaclier, due and pavable on MARCH 1, 2029 ' .
Thus Secunty Instrument secures o Lender: () the repavment of the debt evidenced by the Note, with interest, and all renewais,
extenzions ard modifications of the Mote; (B) the payment of all other sums, with interest, advanced nnder paragraph 7 o protect
the scurity of this Security Instruments and (63 the performance of Berrower's covenants and agreements under this Security
insrument and the Note, and (d) the repayment of sny funire advances, with interest thercon, made io Bomower by Lender
pursuant o the paragraph below ("Futare Advances™. ’ o
FUTURE ADVANCES. Upon roguest to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trusies o Borrowsr, mav meke Fonws Advances o Sarrower. Such Future Advances, with interest thereon, shall be secured by
ihis Deed of Trust when evidenced by promissory iotes stating st said notes are secured hereby. For this purpose, Borrower
irrevieably grants'and conveys to Trastee, in trust, with power of sal2, the following described propeny located in
ELEVATH (County, Cregon: SR B oo
', 8 AND 3, BLOCK 77, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
THE COUNTY OF KLAMATH, STATE CF CREGON. < A

which Bas the address of 1357 & 1858 LAST 8T, 1925 & 1327 ACADEMY ST, KLAMATH FALLS {Streer, Cityl,
3TELL ’ , ZipCode]  ("Property Address™);

Oregon

TOUETHER WITH & the improvements now or hereafter erected on the ‘property, and all easements, anpurtenances, and
fmwmres now or bereafier s pan of the propeny. All repiacements and additions shall alss be covered by this Security Instrument.
All of the foregoing & refurred to in this Security Instument as the "Propeny " -

BOFROWER COVENANTS tuu Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that tie Propenty is unencurnbered, except for encembrances of record. Borrower warrants and will defend
generally e titie to the Property ageinat sl claims and demands, sobicct 1 any encumbrances of record.

THI3 SECURITY INSTRUMENT combines uriform covenants for naticnal use and non-uniform covenants with limited
variznons by jurisdxction to coastinge & unifonn security instrument covering real property.

UNIFCRM COVENANTS. Borrower and Leader covenant and agres as fotlows: .

L Fuyment of Principal s Interest; Prepuyment and Late Charges. Borrower shall prompdy pay when due the
principal of and mierest on the debt svidénced by the Now and any prepayment and late charges due under the Note.

Z. Funds for Taxes and Insurance. Subject 1 spplicsble law or io a written waiver by Lender, Bomower shall nzyic Lender
o e day nonthly paymenis are due under the Noie, sntil the Note is paid in full, 2 sem (Funds™) oqaal 0 one-tweilth of: (@
yearly taxes and asscssmenis which may altain priority sver this Security Instrmment as 2 lien a5 the Property; (b} yearly leasehold
payraents of greund rents on the Praperty, if any; (¢) yearly hazard or propenty insurance preminms; (d} yearly flood insurance
prermums, I any; (¢} veurly mongage insurance premums, i any; an 4 {f} any sums payable by Borrower to Lender, in accordance
wit the pruviions of parcgreph 8, i Lea of ¥he paymens of morlgag: insorance premiums. These items are called “Escrow ftems.”
Lendder may, at any tme, oodlest and hold Fands in an arnount not 16 exceed he maximam amonnt 4 lender for o federally related
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reontpge Josn may require for BarTower's eNCHE ; socourt under ihe feceral Keal Evte Seitement Procedures Aobof ¥

amendod Trom ime 1o time, 12 US.C. Section 2601 et seq. ("RESPA”), unke: other Taw that appliss to the Fonds sets a lesser
arpmmat 1 w0, Londer may, &t eny ime, colloet gnd hoid Fur “an amount not 10 cxceed the lesser amount. Lender miay estl 1Al
Tie sricant of Furds due on fhe basis of cardent data and sersanable estmates of expenditures of futbre Hscrow fters or otherwise
in socosdanse with applicable law. o o L e . . o

“The Funds shill he held in an instistion whase deposils are insurcd by a federal ‘eiiency; mshumentality, or entity (including
T ender, if Lender i such an fstitution) of in any Fedesal Hooie Loan Ban'c, Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, snoually dralyzing the ‘escrow account, or verifying the
Zerrow lode, pnkss Leader pays Borrowsr inierest on die Funds and ppplicabie Taw permits Lender 10 make such a charge.
Howsver, Londer inay reguire Borrowsr 0 pay 4 one-time charge for an imdependent real estats 1ax reporting service used by

er e somrection with this lean, unlesy applicable Iaw provides otherwise. Unless 2n agreement is' made or applicable law
ires Guerest to be pad. Lender shall not be required t pay Borrower sy interest of earnings on the Funds. Borrower and
ader may agrec n writing, however, that interest shall be paid on the Funds. Leader shall give to Borrower, without charge, an
sccounting of the Funds. showing credits and debits 1o the Funds and ths purpose for which each debit 1 the Faads was

_“The Funds ue pledged as additional security for all sums secured by this Security Instrument.

It the Furds Lold by Lender excesd the amounts peraitiied W0 be held by applicable law, Lender shall account o Borrower for
e excess Bunds ¥l accoidance with the recuiremsents of spplicabis law. 1¢ the amount of the Funds held by Lender at any tme is
ot suificint to pay the Escrow Iems when due, Lender may 50 notify Bersower in writing, and, in such case Borrower shall pay
1o Lender the emount pecessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monihly
paymenss, at Laadee’s sole discretion. o .

Upon pavment in bt of ol sums secured by this Security Instrumeat, Lender shall promptly refund to Borrower any Funds
held Bv Leades. U, undar paragraph 21, Loader shall acquirs or sell the Property, Lender, prior 1o the acguisition or sale of the
Property, sholi apply any Fends beld by Lender a the trns of scquisiton or sale as a.credit against the sums secered by this
Securiry Instrument.

3. Appiicaticn of Payments, Unless spplicable law provides othervise, ali peyments received by Lender under paragraphs 1
: ied: first, to any prepayrent charges dus under the Nete: second, (o amounts payeble under paragraph 2 third,
st due: feurth, © principal due; and lasy, o any late sharges dus urdar Gie Now.
faraes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions awributable © the Property
may attyin priority over this Security Instrament, and leasehold payments or ground rents, if any. Borrower shall pay these
11s in the nanoer provided in parazraph 2, or i not paid ip that manner, Borrower shail pay them on time directly to the
wed cayinent. Borrower shafl promply fernish o Lender ali notices of amounis 1 be paid under this paragraph, If
sor makes these payments direcily, Borrower shall prompily fumish: (o Lender receipts evidencing the paymenis.
Berrowat shall prompty discharge any ken which has priority over this Security Insrument unless Borrower: (2) agrees in
w the mayenent of the obligaton secwed by the lien in a manner asceptable to Lender; (b) contesis in good faith the lien by,
Gafeads agsinst caforcement of the Hen in, legal proteadings which in the Lender's opinion operats to prevent the enforcement
the fien: of o) secures from the holder of the lion an agreement satisfaciory 1o Lender subordinating the lies to this Security
s srument. I Lender determnines that swy part of the Propeny &8 subject 1o a lien which may aiain priority over this Security
srument, Lender may give Borrower a notise identifying the lien. Borrower shall satisfy the lien or take one or more of the
senions set forH ahove withia 10 days of ths giving of notice.

2, Hazard 9r Property Insurance, Horrower shall keep the improvements now existing or hereafier erecied on the Property
insured againat ks by fie, hasards incleded within the torm “extended coverage” and any other hazards, including floads or
flooding, tor which Lender rouulies ingurance, This insurence shall be maintained in the amounts and for the periods that Lender
requires. The msyraece carrier providing (he msurance shall be chosen by Borrower subject to Lender’s approval which shall not
e unreasonanly withheld. If Berrower fails o maintain coverage described above, Leader may, at Lender’s gption, obtain
coverage o protdl Lesder’s righta in the Froperty in accordance with paragraph 1.

o g
-

[

All insusanc e policies and renewals shall be accepeble 1o Lender and shall include a siandard mongage clause. Lender shall
fhave e right 1o held the polities and rengwals. If Lenter roquires, Borrower shall promptiy give to ‘Lender 2ll receipts of paid
premiins and ror ewal notices. In the everd of loss, Borrorwer shall give prompt 6otice (o the insurance carrier and Lender. Lender
rreay ke proof of loss ¥ not marle promptly by Bormower. :

Unicss Lenter and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration cr repair of the
Property daneged, if the resioradon of regair i economically faasible and Lender’s security is not lessened. If the resioraton of

wir & not scoromically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied io the sums
sred by tis Jecurnity Instrument, whother or not tien due, with eny excess paid to Borower, If Borcower abandons the
or doee not answer within 30 days a notce fom Lender that the insurance carrier has offered to setde a claim, then

ot may collect the insurance procseds. Lender msy use the proceeds to repair or restore the Property of 1o pay sums secured

s Securiy Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Tintess Lender snd Bormower ocharwise agres in wiiting, any application of proceeds to principal shall niot extend oF postpone

2 ¢ s of the monthly peyments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragreph
v Lendar, Borrower’s Tight 10 any insurance policies and proceeds resulting from damage to the
pass o Lender w the extent of the sums sectired by this Security Instrument immcdiately

. Occupaniy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shull occupy, estabiish, and use the Property a3 Borrower's principal residence within sixty days afier the execution of
this Secority Instrument and shall condnue 10/ occupy the Property as Borrower's principal regidence for at lcast one year after the
date of occcupancy, unless Lender otherwise agrets in writing, which consent shall not be unreasonably withheld, or unless
crnuating choymstances exisy which are beyond Borrewer's control. Borrower shall not desiroy, damage or impair the Property.
; the Propety o dewricras, OF commil wasie on the Property. Borrower shall be in default if any forfeiture action or

g, ‘»he her civil or crinvinal, is vegun that Lender’s good faith judgment could result in forfeiture of the Property or
mnerially impair the len created by this Securiry Instrument or Lender’s security interest. Borrower inay cure sucit a

it and o 12, as provided in paragraph 18, by causing the action or precesding to be dismissed with a ruling that, in
tor's zeod Sth determinatcn, prechudes forfeiture of the Borrower's inferest in the Property or other material impairment of
~a:ed by this Secutity Instrument or Lender's security interesz. Borrower shall alse be in default if Borrower, during the

oan applicwie process, gave m gieriaily false or insccurate information or statements 10 Lender {or failed o provide Lender with
any waterial informauen} in conpection with the loan evidenced by the Note, including, but not Emited to, representations
erning Bartywer's occupancy of the Property asa grncipal residence. If (s Security Instrument is on a Ieaschold, Borrower

i comply with afl the provisions of the lease. If Borrower acquires foo title 1o the Property, the leasehold and the fee tide shall

e uniess, Lender agross 10 the merger in writng.

= rotection of Lender's Righis in the Property. If Bormower Zails to perform the covensnis and agresments contained in
this Secwriny Tnvirement, or thee is 2 logal proceeding thal may significandy affect Lesdar's nights in the Proprty (such as a
monceding 1 henknpiey, probate, for coantesnmation of forfeiture or (e enforce laws or regutations), then Lender may do and pay
for whatever 15 necessary 0 protect the valee of the Propety zrd Lerder’s rights in the Froperty, Lender's actons may inchule
peying any sens secwred by 2 Han which has priority over this Scourisy Instrumient, appearing in court, paying reasonusble
atormeys’ 1ees aad entering 08 the Propety io make repsirs. Althosgh Lender may take action undex this paragraph 7, Lender does
net hawe 1o 0 50, O T DT RIS
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L Any amoants disbursed by Lender under this pasagieph 7 shall became aadidionsl debr of Borrower secured by this Sedurity
Theramen, Liless Bomower sad Lender ageoe 1o cthet tenns Of [ayment, tiese ‘amounts shall bear interest from the dmis of
distupesernent ot the Node rat2 a3d shall e peyable, with jviatest, upon nuvice from Lender to Borrower requesting payment, F

2g. - ey nd Inserance, Warnliy  UnleSs vou, (fie "Burmrower"}, provide us, {the “Lender™) wath evisencs of insurance
coverage £ tequired By otF contrc o7 loan agreamenl, Lender. sy purchase msusance & Borrower's expoass 1o protect the
Cendess fuervst This insesance may, bt nesd not, alsy protect the Bofrower’s intaiest, If the collzieral becomes damaged, the
coverage 12 Lender purchesed may net pay any cldin Torrower Teazes or any claim mare against the Borrower., Borrower may
tuter cance} this caverege by oroviding evidence that Blarower hes obiained property coverage eisewhere.

The forower is responsibls for cost of any insurance purchased by Lender. e cost of thisinsurance may be added to youwr
conirse: of foai baiance. If e cost is added to the contract or loan balance, the inderest rate on the underlying contract or loan will
apply to vus odded amoent Effective date of coverage may be the date the Borfower's prior coverage lapsed or the date the
Borrower faifed to provide proof of coverage.

The coverage Lender puichaces may be considerably more expensive ihan insurance the Borrower can obtain on Borrower’s
awn and Tay not satisfy the reed for property damage coverage or other mandatory liability insurance requirements imposed by
applicasle iaw

o 5, Mortpage Insurance. If Lender required merigage insurance as a condition of making the loan secured by this Security
Insgurmens. Barower shali pay the premiums requied to maintain the morigage insurance in effect. If, for any reason, the

rigage InwerEnoe coverage required by Lender lapres or ceases L be in-effect. Borrower shall pay the premiums required o

n coverig ¢ sbstantially equivalent 1o the morgape insurance previously in effect, at a cost substantially equivalent to the cost

o Dorrower 0f e monigsse insurence previoualy in effect, from an eliernate mortgage insurer approved by Lender. If substantiatly
puivalent IONgAgE MRTAUCO COVERRES IS ROY available, Bosrower shall pay to Lender each month a sum equal to one-twelfih of
e vesrly monigage insusence premium being naid by Borrower when the insurance COverage lapsed or ceased to be in effect.
Lender will accept, use and soiain these payments 2s 2 loss roserve in Leu of mortgage insurance. Loss reserve payments may
no ouger B reguired, 3t the opton of Lender, if morigage insurasce coverage (in the amount and for the period that Lender
ires) peovided by on irswrer anproved by Lender ajzin becomes available and is obtained. Borrower shall pay the premiums

% nidntin mOrtzage insurance in effect, of w provide a loss reserve, uatil the requirement for morigage insurance ends in
sccnrdancs with any writtsn mecraen batween Bomower and Lender or applicable law.

3, Jnsgection, Londer or its agent may make reasonzble entries upon and inspections of the Property. Lender shall give
Herrower notice ol the time of of prior to ag inspection specifying ressonable canse for the inspection.

19, Coudemnation, The procecds of any award or claim for Gamages: direct or consequential, in connection with any
condenaticn of oiher tadng of any pari of the Proparty, or for conveyance in lies of condemnation, are hereby assigned and shall
be paed to Ler 6o, :

Tn tha cvemt of a toial 1zking of tbe Property, S procseds shull be applied w the sums secured by this Security Instrument,
whathar o 101 e dus, wih any cacess paid 1o Borzower. In the event of a partial taking of the Propesty in which the fair market
value of ihe Propeny immediaiely before the wking is equal o or greater than the amount of the suras secured by this Security
Insrumert mmedistely bofore the iaking, vniess Borrower aud Lender otherwise agree in wriling, the sums secured by this
Seeurity Insirament shall bz meuced by the amount of e procesds muliplied by the following fraction: () the total amount of the
seme ssoed immediately before the taking, divided by () the falr raarket value of the Property immediately before the wking.
Any balance shall be paié o Borrower. fn tie event of 2 partia wking of the Property in which the {air market valuz of the
Propeny ramedisinly before the taling is legs than the amount of the sums secured immmediaiely before the taking, uniess Borrower
andt Lencer (iherwise agzes in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums
secured by ths Security [nstrument whether 03 not the suras &g ihen dus. :

i the Property is abandoned by Bomawer, or if, alter notice by Lender 1o Borrower that the condemnor offers tc make an

- sarile 3 olamm for Gwnages, Bormower fails 1o respond 1o Lender within 30 days after the date the notice is given, Lender is
24 15 caliect and apply the proceeds, 8t its opdon; either 0 restoration ot repair of the Property or to the sums secured by
ity nsrument, whether or ot then due. o

Untess ender ané Bomrower otherwise agres in writing, any application of procesds (o principal shail not extend or posipone
the e date of the monthly piyments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Berrower Not Released; Forbearanee By Lender Mot a Waiver, Extension of the time for payment or modification of
amoneaion of the sums secured by (rs Security Insrument granted by Lendex to any successor in intesest of Borrower shall not
suerstc 10 ctiease the Hebility of the original Bowrowes or Rosrower's successors in interest. Lender shall not be required 10
SO moceadings egainst any SUCCOSSCT in interast Of refuse W extend ime for payment or otherwise modify amortization of

ms secured by tis Security Instrement by reasen of any demend made by the original Berrower or Borrower’s successors i

st Any forbegrance by Leader in exercising any right o remedy shall not be a watver of or preclude the exercise of any right

A

snuly.

12 Successers aud Assigns Hound; Joint end Several Liability; Co-signers, The covenants and agreements of this
ity ingrament shall bind sad benefit the successors and assigne of Lender and Borrower, subject to the provisions of
saagrapy U1 Borrower's covenants end agreemants shall be juint and several. Any Borrower who co-signs this- Security
Ypstrument but goes not axceute the Note: {2} Is co-signing this Security Instrument only to mortgage, grant and convey that
Bomrowers intstest in the Property under the rerms of this Security Instrument; (b) is not personally obligated to pay the sums
secured Dy this Security Instrument; and (¢} agrees Bl Lender ami any-other Borrower may agrec 1o extend, modity, forbear or

any zocomnodations with ragard o the terms af this Security Instrament or the Mote without that Borrower's consent.
13, Loun Charges. If the loan secured by this Security Instrument is subject 1o a Jaw which sets maximum loan charges, and
at law is finally interprezed so that the interest or other igan charges collected or to be collectd in connection with the loan
zed t1e permitied Umits, them: (8) any such Joan chasge shall be reduced by the amount necessary 1o reduce the chaige 10 the
1 tisiz; and (b} 2ny sums already coblected from Borrower which exceeded permitted limits will be refunded to Borrower.

v
53

e

Lender raay choose 10 inake this refund by reducing the principal owed under the Note or by making a direct payment io Borrower.

¢ 4 refnd naduces principal. the reduction wili be treaed as a partiz! prepayment without any prepayrmcat charge under the Note,
4.

|

14. Notices. Any nctics 1o Bomower provided for in this Security Instrument shail be given by delivering it or by maifing it
by class mail unless applicable Jew requires use of another method. The notice shall be directed to the Property Address or any
il ackireds Borrowes designates by notice 1 Lender. Any setite 0 Lender shell be given by first class mail to Lender’s address
smted herein or any other address Lander designates by notice o Borrower. Any notice provided for in this Security Instrument
snalt be deerned W havs besn given v Barrower or Lender whei given as provided-in this pasagraph.

15, Governing Laws Severadility, This Security Instrument shall be govemed by federal law and the law of the
supsdiction. i owhich the Propeny ke Iocaied, In the event that any provision or clause of this Secarity Instrument or the Note
cnafiers with applicabls law, such ¢onfiict shall not affact other provisions of this Security Instrument or the Note which can be
siven effact without ths contlicting provision. To thic end the provisions of this Secusity Instrument and the Note are declared 0 be
saveqatle, : :

16. Borrower’s Cony. Borrower shall be given ore conformed copy of the Note zrd of this Senzity Iostrament

17, Tramsfer of ihe Property oy a Beneficial Interest in Borrower, 15 2t of any part of the Property oF any oot in it s

enld or tranifered (or i 3 beneficisd invarest in Boapwer is solf of gansferred 2nd Borrower is aot & netural pezsan} without
Lender's pror wotien consent, Lender may, st iis stion, requite immodiate payment in full of ali sums secursd by this Security
Instrement. However, s cption shalinm be exavizsd, by Lender if gxercise 15 prohibited by federal law &s of the dale of this
Security Ingzament. T I e e B e S
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, £ + mitce 1 deliversd or meiied wishin which Borfower sl pay ali sums secured by this Security

fnstrwmeend, I Borowsy 10 pay ihess sams poior b W2 expiration of this period, Lender may invoke any semedies permited by
this Security Lasrument without further nolice o dernid oh Borrower, : '

18, Bovrowr’s Right 1o Belnstute, I Borrower mouts vestain comlidions, Bosrower shall have the right © have endorcement

Secursy irstrament disco fimwed a8 any Hme prior o tie earlier of: {2y 5-days (or such othey periad as applicable law may
spcify {or paastifement) before sale of the Property pussuant (G any power of it contained in this Security Instrument: o (o)
erry of 2 hsdgment enfrning this Secarity Ingzument, Those conditions are that Borrower: (3) pays.Lender all sums which then
wrald be due arwler shis Secwrity Inerment and (e Notz as if no accoiesstion hab occurred; (b) curss any default of any other
covenams of ageements; (o) pays all eapeases imourred in saforcing this Security Instmment, including, but not hmiied 1o,

secmebls avoraays’ feos; and (D) tekes such action as Lander may raasorably require to assure that the lien of this Security
rastrement, Lendor's oghis i the Propesty and Borrower’s. chligation 10 pay the sums secured by this Security Instrugment shall
comtinee uachanged. Upon reinstatement By Boreower, this Security Instrument and the obligations secured hereby shali remain
fulty effoetive 2s if 5O acceleration had occurred. However, this night o reinstate shall not apply in the case of acceierztion under
purgraph i '

15, Sale o Mote; Chasge of Loan Servicer, The Note or a partial interest in the Note {together with this Security

aonty frty 20 50K ORS OF WOTS LGS without prier notice 1o Bomower, A sale may result in a change in the entity (known as

L Seryonry that coilocts monthly payment dus under the Note and this Security Instrument. There 2lso may be one or

hange: of ke Losn Servicer uncelalad 1o a sale of the Note. If there is a changa of the Loan Servicer, Sormower will be given
writen notice of the change in atcordance with paragraph 14 above and applicable faw. The notice will state the name and address
of ihe now Loan Servicer and tho adilzess to which payrenis should be made. The notice will also contain any other information
sequired by applissble iaw. . :

301, Hszselous Substaaces. Borrgwss shail not cause of permit g presence, use, gisposal, storage, or release of any
Hazardous Sabiances on or ia (e Property. Borrower shall not do, nor ailow znyone else i do, anylhing affecting the Propesty
that is i veoaeon of ¢ v ironimental Law, The preceding 1wo sentences shzil not apply 1o the presence, Use, OF siorage on the
Property @ | guant +f Hazrcous Subsiances that zre generally resognized 16 ke appropriaie io rormal residential uses and
w msnienznce of the Property. :

Sorrosier shall promptly yive Leala writen aotice of any invastigation, claim, demand, lawsuit or other action by any
governmenisl o rogulElony ageacy of private party invelving the Propedy and any Hazardous Substance ¢r Environmesntat Law of
Which Rarrower has sorual kaowledge, 1 Barrower lemns, or is notified by any governmental Gr reguiatory authority, that any
cemansl or i rermedistion of any Hasardous Substancs affecting dhe Propetty Is necessary, Bomower shall promptly iake all

ary rernedial sctions in aceordance with Enviropmental Law, :

%5 used i this paragrsph 20, "Hezsrdoos Substasces” are thoss substances defined as ioxic or hazardous substances by

swonmenal Law and the following substances. gesoline, kerosens, other fiammable or toxic petroleum products, toxic
pestivides and herbicides volatite solvents, maerials containing ashesios of forrnaidehyde, and radivactive materials, As used in
this parsgraph 23, "Envis emial Law” means federal taws and laws of the jurisdiction whiere the Property is located that rolate 0
helth, safers OF covironmentl procion.

MOM-LNIPOR N COVENANTS. Borower and Tende: further covenant and agres as follows:

11, Accelration; Remedies, Lender shall give notice to Rorrower prioy to acceleration following Borrower’s breack of
sty covenast or agreement ia this Security Instrument (bat net prior scceleration under paragraph 17 unless applicable
aw provides othereise). The retice shall specify: (@) the default; (b) the action required to cure the default; (¢} a date, not
tess Tad 30 days from the dafe the notice is given to Borrower, by which the defaull isust be eured; and (€) thet fallure fo
cure the defanli on o befors the date specified in the notice may rasuit in acceleration of the sums secured by this Security
[natrement and sale of the Property. The notice shall fertker inform Borrower of the right fo reinstate after acceieration
and the right fo hring e courl uctiop {0 assert the non-existence of a default or any other defense of Borrower to
secelaration ard sade, If the default i not cuved on oy before the daie specified in the aotice, Lender, at its option, may
require iminediate payment io full of 1}l sums secured by this Security Instrument without further demand and may invoke
the power of sule and any other remedies permitted by applicadle law, Lender shall be entitied to coliect all expenses
incarred in pursuing the remadies provided in this paregraph 21, including, but not Hmited to, reasonable attorneys’ fees
smd costs of title evidente.

If Leader invokes the power of sale, Lender chall execute or cause Trusiee to exccuica written notice of the
aceurremee oF an event of default wnd of Lender's election to cause the Froperty to be sold and shall cause such nofice io be
cecovded i eech vounty in which any part of the Property is losated. Lender or Trustee shall give notice of sale in the
manper presceibed by appiicable faw o Borrower azd to ofher persons prescribed by applicable law, After the time
reguired by 331955&&5& w, Trustee, without demand o Borrower, shall sell the Property at public auction to the highest
hidder at the time and plate and ander the terms designated i the notice of sale in one or move parcels and in any erder
Teustee detecrzines. Trusiee many postpone sale of a¥ or any parcel of the Property by public announcement at the time and
piace of any previously schedated sake, Lender or is designee may purchase the Property atany saie.

Trusiee shail deliver to the purchaser Truste’s deed conveving the Property without any covenani or warranty,
expressed ov imphied. The recitals in the Trustee's Cesd shall be prima facie evidence of the truth of the sta{ements made
thorein. Trustse shall apply the proceeds of the sale in the following order: (a) to sl expenses of the sale, including, but not
timited to, reasonable Fruster’s and nttorneys’ fess; (1) to all sums sceured By $his Security Instrument; and {c) any excess
10 the persom oF perstns Rgxly sntithd tordt, :

22, Recoaveyance, Upon payment of #il suma sasured by this Security Tnspument, Lender shall request Trustes (o reconvey
the Property and shall smrender tids Security Instument and all notes evidencing debt secured by this Security Instrument o
Trasiee, Trasyw shall reconvey. the Property. withoul warsanly for a fes of not less then $5.00 to the person Or Persons icgaily
sntitied o it Such person or pTsons shall pay any recordstion Costs. . :

13, Gadstitete Trusiee, Lepder may, from §mo 1S sme, remove Trustee and appoint a Successor Wusiee to any Trustee
appointed berounder, Without Conveyince of the Property, the successor Dusiee shall succesd to.ait the tite, power and duties
conferred wpun Trusioe hetrin and by applicabls law. -

24, Atioraeys’ Fess, As used m his Security Tosirument and in the Note, “attornieys’ fees” shall include any attorneys’ fees
awaedad by 5o appeliate court

25, ks to this Seencdy Instrument. I ong of more riders are execwied by Borrower and recorded together with this
Sccurlty Iastriment, tho covenants and agresments of exch such rides shall be incorporaied into and shall amend and supplement
ihe covermts and agreernents of this Seourity Instrument 28 if tho rider(s) were a part of this Security Instrument.

{Chegk s pliciide box{esy
} pdiustable Rate Rider [ ] Condominium Ridor ' @ 1-4 Family Rider
J: Cradnted Payreni Hider 5;3, Pianhed Uit Development Rider L.t Biweckly Payment Rider
| Hatleon Rides [ Rate Improvement Rider {1 Second Home Rider
71 A Tider [ owncarts) lspecify]

DER ORICON LAW, MOST ACREEMENTS, PRCHISES AHND CQMMITMENTS MADE BY US AFTER
wur REPBOTIVE DATE OF THIS ACT CONCERING LOANS AND OTHER CREDIT EXTENSION WHICH
ARG NOT FOR PRRSONAL, FAMILY, OR HOUSENOLD PURPOSES OR SECURED SOLELY BY THE
BORROWHR® 3 RESIDENCE MUST BE M WRITING,. EXPRESS CONSIDERATION AND. BE SIGHED
gy 48 O 88 PHFORCEABLE.Z: S oo w000 , N
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Y SIGRING Eamw Horeawer mﬁs end agrees i tbmams and covem,.rsm comsmeﬁ in th.s Scmmty :assmme& mé .
Y mkn exevuied by Rorrower snd recorded with i

= ' f’f/ & c@fwfv (Seal)

ELMER C OGBORN -Borrower

r

- ,,2) (e I Ll s S (Seal)

Jo?@ M. GGBORR ' / v -Borrower

7

(Seal) ' (Seal)

~Borrower . ) -Borrowir

STATE OV OREGON, Y lawakh _ County ss:
Qatlrs e doy of Febre ua,.réj . 1999 , personsily appeared the above named

= } meer O . {f}a E‘J;%f"ﬁ Qﬁﬁé uﬁaﬂv‘é’, M. (f}ﬁ’ sECR and acknowledged
g forepiinyg nstnanent O be dhe e . volenzy ast am* daed.

Hofore me:

% -1 1 i get T ! ! . Pase 5348 - : - Form 3oz8 6/2¢
e . . - v




14 FAMILY RIDER

Assignment of Renafs

THIE 14 FAMILY RIDER is made this 2ND O day of FEBRURRY , 1999 -, and i€
crporaes) imo and shait be desmud to amead and supplement the Mongage, Deed of Trust or Secarity Deed (the

B
“Securioy Bament”) of g same gas givea bY the undersigned (the “Borower") 1o sech Borrower's Nete (o

KIAMATH FIRST FEDERAL SVINGS AND LOAN ASSCCIATION
) : 4 ; {the "Lender™}
of the = date and COVERRE the Property describesd iz the Securty Igsm\m;utahd focated at e
1857 & 1£59 LAST ST, 1925 & 1927 ‘AUADEMY ST
KLAMATH FALLS, OREGUH 7601

¥

[Fropeny Address?

1.4 FAMILY COVENANTS. In addition 10 the covenans and agresrents made in the Security Instrument,
oo wer and Lender furtaer sovesant and agree a3 follows:

1 ADITIONAL PROPERTY SUBJECT 70 THE SECURITY FNSTRUMENT. In addition o the
propenty lescribed i he Secuzity Instrument, the fullowing dems aic sdded to the Property description, and shall
alen consiune the Property coversi by the Security Instrament: building aaterials, appiiances and goods of every
aturs whatsoever now OF Fér cafter focated in, CR, OF gsed, or intended o B2 used in connection with the Propesty,
fmcleding, but not Hmiwd 1o, thoze for the purposes of supplying of dismributing heating, cooling, electricity, g5,
water, ubr and lighe, fre revontion and extnguishing 2pparals, security and access control apparatus, plumbing,
path tafs, water heaters, waler closets, sinks, FERges, stoves, refrigerators, dighwashers, disposais, washers, 4ryers,
awmings, storn winOows, s gioors, screens, blinds, shades, cartging and curiain rods, astached mireors, cabinets,
paneliing, nd ¢ ached floor coverings now OF nereafter nitached to the Property, all of which, including
replcen enis and additions theretd, shall b2 desmed to be and semain & part of the Property covered by the Security
‘mspument. All of e foregoing together with the Propenty described in the Security Instrument {or the jeasehold
sqre if the Secudty Iagrrumest is on & teasehold) are refarsd o in this 1-4 Family Rider and the Security
Trstruracnt as the "Propeny -

5. USE OF PROPERTY; COMPLIANCE wWITH LAW. Bomower chall net seek, agree o Of make a
chatze in e use of e Property Of S zoning clussification, uniess Lender has agreed in writing to the change.
serrowr shall comply with 4 laws, ordinances, yegulations and requirements of any governmental body
applicahie 0 the Property.

¢ SUBORDINATE LIENS, Excepias germitted by faderal law, Bomrower shall not allow any lien inferior
5o 152 Security Instrument to b8 perfected egainst e Property withoul Lender's pricr wriiten permission.

. BENT LOBS INSURANCE. Bowower shall maintain msursnce against rent loss in addition to the other
harerd: for which inswence i paguired by Uniform Covenant 5. ‘ .

£. BORROWZR'S CLC UPANCY. Usaless Lender and Bosower otherwise agree i writing, the st
sergene @ Uniform ovenani & concerning Dorrower's CCCUpANCY of the Property is deloted. All remaining
cgraans it angd agroements 56l forth in Uniform Covenant & shall remain in effect. :

.///;"2,*-/,{{}
SO -
frivals: S o }'";‘yf-’;ﬁ"(

CAEGON 1.4 FAMILY RIDER - fannio MaeiFrotule e Unllarm {nstruraent Clgs ,
] , pagsiet? . Form 337655 9/88
%@ (R 13200} Viep HOITEAGE FORMSE - (8 JE21-7201 » : Armanded 3/53




1, ASSIGMGENT

etion. As sl i s paragraph G, fie W

]

3. ASSIGNMENT OF

rardiess of W

1 cottect te Rents, and agr
| However, DOTTOW shall reced
Instrument

aph 21 of 132 Security

OF LEASES. Upoe
cperty and all seewny deposits made in o€
| have the right to modify. extend or ter

Tender or Lender’s agent

RENTS; APPCINTM
Gorrower absolusely and unce nditionally ass
whom the Rents of the Property
ses that zach tenant of he Property
' the Rents vatil (3 1 ender has given Borrower notice of default pursuant ©
n notice 10
constitutes an absoluts assignment

wier gives notice cf breach 10 Borsower,

pustze for the beneht of Lender only, o be
reseive all of the B
& unpeid to Lender ot
law provides otherwise,
i of snd managin
premipms on ¥
Property, and then ©
nyinted receiver
entitler] 10 have 2 receiver appointzd 1o wke POSSESSIOn
cofits derived from the Property withomt any showing as © the

o enttted i cotlect and
Property shall pay
nant (iv) uniess

spplicablz

od frst 0 e costs of Ling Cento
1, anorasys’ fees, raceiver’s {ees,
swegsments and other chargss oR the
enits or soy judicially &

LmS, WS,

ment; (v) Lender, Lender’s &g
and (vi) Lender sl be
¢ Rens wnd P

actually roceived:

{f the Rents of the Froperty

Erperty and of colecing tae Rents

Berrowar 1o Lender eecuredd by the Security
Rerrower ropresents ond Waranis thet Bomower hes o

wot and wdll not perform any agt that
Lender, o Londer’s agents or 2 Judicizily appo

to Property before o7 aftar giving no

iver, may do so at 3ay |

of or maniek
aponis of 2 judichlly

4ot cure of walve
the Property

all Rants duc an

the Property and collest th
radequacy of the Tropesty as seouxiny.
are Aot

any defagli or invalidate

[ <hall terminagy when ail the
o, CROSS-DEFAULT PROVISION.

ahich Lender hay an mgast shall be a breae

Cing

wonl¢ pravent Lendar from ex
fiad receiver,
vice of default to Bomower. However,
time when a de
remedy of Lender. This assignment of Rents of
the Security Insument aré paid in full.

Barrower’s defzuit or
under the Segurity Instrument

remedics pesmuied by the Sscurity Insiuient,

tades.

N T Seal)

-Borrowe™

- @wﬁ}'{ﬁﬁ? 01

FTATE F OREOGON SOUNTY OF KLAMATH:

Fited or wsosd

3 DEGE o
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st - M i & ISR AR

-ab,
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qasction with
crirate the exisung
ord "lease” shall mean

irns and tans

and (i) Leader has give
This assignment of Rems
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aums secured by

any other right or
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s
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-Bomowel
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Yender's reqatst, Borrover shall assign
suses of e Property. Upon the assignment, Leader
cases and 10 exccute new 1eases, in Lender's sols
eyhlease” if e Security ipstrament is 08 @

sufficient to cover the COSLS of
any funds expended by Lender for such purposes shall become indebiedness of
Instrument pursupant 10
ot executed any
ercising its righis under this paragraph.

shall not be required o enter upoR, take conirol

¥ CGBORN

w Lender aft teases of e

ENT OF RECEIVER; LENDER IN POSSESSION.
fors to Lender alt the rents and revenues {"Rents”) of the
arc paysble, Borrower anthorizes Lender or Lender’s

shall pay the Renie 10 Lendcr or Lender's

the tenany(s) thal the Rents 25¢ to be
and not an

(i) all Rents received by Bortower shall be held by Borrower as
zpptied to the sums secured by the Security Tnstrument; (i) Lender shall
ents of the Property: (i)
i.cnder’s agents upon Leader’s written
a1l Reats collested by Lender of
g the Properiy. and collecting the Rents, inciuding, but not
aceiver's bonds, rpait and maintenance costs, insurance

Rorrower agrees that each tenant of the
demand 1o Hie
Lender’s agents shall be

the sums secured by e Security
shall be lizble to account for only thosg
of and

1sking conirol of and managing e

Usiform Covenant 7.

prior assignment of the Rents and has

Lender, or Lender's
ault occurs. Any application of Renis

breach under any not Of agresment in

and Lender may invoke any of the

Y SIGNING BELOW, Bomrower accepts and agress 10 ¢ho termg and prévisiens contained in this 1-4 Family

-Bormower

ﬁ__;_;___._'__%,__;__'_".;";—“—‘(sw)

~ -Horrower

Farm 3170.38 9780

Ind

g

{ inda Smith, County Lletk
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