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DEED OF TRUST 1410004449

THIS DEED OF TRUST {"Sscurity Instruament”) is made on January 26, 1999

S0T.OMCH, : :
SOLOMON, HUSBAND & WIFE

("Borsower Y.
The rustes I8 )
AMERITIVLE
The bensficiasy is .
CHASE MANHATTAN MORTGAGE CORPORATION ’ s
which is orzasizod and exising woder the laws of the State of New Jersey , and whoge address is
143 THORMALL STREET, EDISCHN NJ 08837 . {"Leader").
Borrower cwes Lender the prineips! sum of :
one Hundred Fifcy Thousand, and 00/100
Dolags (0.5, 4 150,000.00 . 'This debt is evidenced by Borrower’s note dated the same date as this
Sreurity [nt. wnent ("Note™), which provides for moshly payments. with the full debt, if not paid earlier, due and payable on
Februasy 1, 2029 . This Security Ipstrament secures to Lender: (=) the repayment of the debt evidenced
by the Note, % ith interess, and all renewsls, extensions and modifications of the Note; (b) the payment of all other sums. with
sterest, acvanzed under paragraph 7 b3 protect the ssousity of this Security Instrumest; and (¢} the performance of Borrowes’s
avenants wd ngreements uder this Sevurity Instrument and the Note. For this purposs, Borrower irrevocably grants and conveys
so Trustee, in trust, with power of sale, the following described property iocated in

(“Trustee™).

KLAMATH County, Oregon:

See Attached Legal Description

which hae the address of 22490 3OUFTH MERRILL ROAD, iéERRiLL, OR 87633
Property Addrees

COHETHER WITH il the improvemsents nav or hereafter erected on the property, sud all easements, sppurtenancss,
and fixtares now or hesesfler a part of ‘Hhe property.’ All replacements and additions shall also be covered by this Security
mrrnens. AN of the foregoing is rsferred te in this Scourity Insrument as the "Property.” '
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RORROWEL COVENANTS that Bosiower is Towfilly seised of the estate hereby: conveyed and hag the right to:g
: soperty and that the Properly i= unencumbers, exeept for ericumbrances of record. ‘Borower warrants and will
joferd genesaily th dtle 1o the Property against all claims 1 demands, subject o any encumbrances of record.
THIS SECURITY INSTRUMENT cormbines uni fomn covenanis for national use and non-uniform covenants with imited
varistions by jurisdiciion 1o constitute & saiform security insment covering real property. : '
TEONM COVENANTS. Borrower and 1ender covenant and agroe a5 foliows! ;
Poyineni of Principsl and Interest; Prepayment and Late Churges. Borrower shall promptiy pay when due the
pat of and mnerest on the debt evidenced by the Note and any prepryment aund lnte charges due under the Note.
Funds for Tuxes and Insurance, Subject to applicable law or o 8 wiitten waiver by Lender, Borrower shail pay to Lender
p the day montaly aymests arg due urder the Note, unti} the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
. nay sitain prieny over {ais Security Instrument as a lien on the Property; (b} yearly Jeaseshold payments of
4 yents on the Propesty. if any; (8] yearly hazard or property insuranice premiums; (d) yeasly flood insurance premiums, if
iy 1zortgage insurance ~remiues, if any; and () any sums payable by Borrower to Lender, in accordance with the
»f pacagraph 8, in liew of the payment of mortgage insurance prominms. These items are called "Escrow ltems.”
jer may. abay Cime, collact and hokd Funds in an amount net to exceed the maximum amount a lender for a federally related
cc foan may fequire for Borrower's escraw account uader the fedsrai Real Bstate 8 silement Procedures Act of 1974 as
Jed from time to ume, 12 ULS.C§ 2601 et seq. ("RESPA™), unless snother law that applies to the Funds sets 2 lesser
17 so. Lender roay. 8 am me. soliest and hold Funds in an amount not to exceed the lesser amount. Lender may
ste the smaual of Funds due on ths besis of current Cata and reasonsble estimates of expenditures of future Escrow liems
i cedanee wits applicadls Jaw.
= runds shall be held in an instiwtion whose deposits are iasured by a federal ageacy, instrumentality, or entity
'f Lender is such an wmstitution) or in any Faderal Home Loan Pank. Lender shall apply the Funds to pay the
{ender may not charge Boriower for holding 2nd appiying the Funds, annually analyzing the escrow account, of
eerw torns, unless Lender pays Borrower ‘nterest on ihe Funds and applicable law perinits Lender to make such
., Lender may raquirs Borrower Lo pay & one-time churge for an independent yeal cstate tax reporting service
; connestion with this loan, unless applicabie law provides otherwise. Unless an agreement is made or applicable
Py pequires mesrst o be paid, Lender szl ot be requirad to pay Borrower any interest or earnings on the Funde, Borrower
and Lender may agive in wrting, howeves, that inerest shall be paid on the Funds. Lender shall give to Borrower, without
sharge. an annaal nccounting of she Funds, showing credits and debits to the Funds and the purpose for which each debit to the
a5 mace. The Fuads are pledged us additional security for ali sums secured by this Security Instrument.
if the Sumis held by Lender exoesc: the amounts permitied to be held by applicable law, Lender shall snecount to Borrower
e excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
e (s pot sufficient to pay ths Esorow Hems when due, } Ander may so notify Berrower in writing, and, in such case Borrower
shall pay o Lender (he amount nooessary to make up the deficiency. Zorrower shall make up the deficiency in no more than
tnelve monthls payments, ab Lender’s sole discration.
Lipon peyment 1n full of all sums secured by this Security Instruraent, Lender shall promptly refund to Borrower any
s held by Londer. if. under naragraph 21, Lender saall acquire or scll the Property, Lender, prior to the acquisition or sale
Properts, shall apely any Funds held by Lender at the time of acquisition or sale as 2 credit agaiust the sums secured by
lecurity Tastrument.
3. Application of Payments Usless applicable law provides otherwise, all payments received by lender under
s 1 aad 2 shall be applied: first, to zpy prepay ment charges duec under the Note: second, to amounis payable under
ph 23 thind, to interest duc: fourth, to principal and last, tc any late charges due under the Note.
4. Caarpes; Liens. Borower shall pay all taxes., aysessments, charges, fines and impositions atiributable to the Property
feh may attain priorily oves this Security Instrament, and jeasehold peyments of ground rents, ifany. Borrower shall pay these
cois tn the mammer provided in naregraph 3. or if pot paid in that manper, Borrower shall pay them on time directly to the
aent., Borrower shell promptly firnish to 1 ender 21l notices of amounts to be paid under this pavagraph. if
5 = paymients diectly, Borrower shall promptly fumnish o Lender receipts evidencing the payments.
Borrawer shall prometly discharie any tien whick has priority over this Security Instrument unless Borrower: (&) agrees
the payment of th2 abligatior secured by the Yien in 2 manrer acceptable to Lender; (b) contests in good faith the Lien
als szainsi enforcement of the len in, legal proceedings which in the Lender’s cpinion operate (o prevent the
ot (o1 soeures frora the holder of the fien an agreement satisfactory 10 Lender subordinating the lien to
. If Lender deferinines that any part of the Property is subject 0 3 lien which may attain priority over this
Zecusity instrurent, Lender msy give Borrowar a notice identifying the len. Botrower shall satisfy the lien or take one or more
of the netions s3t forth above within 10 days of the giving of notice.
5. Hazrd or Property Insurente. Borrawe: shall keep the improvements pow existing or hereafter erected on the
Properiy s red against loss by fire, hazards included within the term *sytended coverage” and any other hazards, including flcods
fing. for which Lender requires insurance. “This insurance shall be maintained in the amounts znd for the pericds that
i "The insusnce carrier providing the insurence shall be chosen by Borrower subject to Lender’s approval which
e unreascnably withheld. 1f Borrower fails (o mainialn coverage dascsibed above, Lender may, at Lender’s option,
suverage 10 protect Leadnr's righs in the Property in accordanse with paragraph 7.
{ insurance policies and sonev-als shell be acceptable to Lender and shall inclade a standard mortgage clause. Lender
¢ right to bold the pelicies asd renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
s s0d renswal potizes, In the event of logs, Borrower shall give prompt rotice to the insurance carrier and Lender.
¢ vy malie proof of loss i not aade promptly by Borrower.
tiniesy Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to resteration or repair of
.ty darsaged, if the restoration f repair is cconamically fessible and Lender’s security is not lessened. If the restoration
+ soonomicaily feusible or Lender’s security would be lessened, the insurance procesds shall be applied to the sums
. s Security Instrument, waether of not dea due, with any excess paid io Borrower. if Borrower abandons the
- doss pot aasver within 30 days a sotice from Lender that the insurance cardier has offered to settle a claim, then
ent the isurance proceeds. Lender may use the proseeds 10 repair of festore the Property or to pay sums secured
iy Instrument, whether or 0ot shen due. The 30-day period will begin when the notice is given.
5 Leadsr and Berrower otherwise agres in writing, any applicatioe of proceeds to principal shall not extend or
‘= date of the monthly peyments refersed to in peragraghs 1 and 2 or change the amount of the paymeats. If under
tre Property is acquined by Lender, Borsower’s right to any insurance policies and proceeds resulting from damage
s Property prior to the scquisition shall pass to Lepder to the extent of the sups secured by this Sscurity Instrument
wediately pror Lo the seauistion. :
6. Oecupamy, Preservation, Maintensnce zrd Protection of the Properiy; Borrower's Loan Appheation
fepsehoids, Bosrower shali oteupl, establish, and use the property us Borrowe:’s principal residencz within sixty days after the
ution ¢ F ihis Security instranent ard shall sontinue 1o occupy the Property as Fiorrower’s principal residence for at least one
we after the date of accupancy, uiless Lender otherwise agrees in writing, which conseat shall not be unreasonsbly withheld,
anless sxtepuating circumstanees exist which are beyond Berrowss's control. Borrowers shall not destroy, damage of impair
2 Properiy, siiow the Property to deferiorate, or commit waste on the Property. Borrowsr shall be in default if any forisiture
tign of proceeding, whether “ivil op criminal, is bepun that in Lender’s good faith judgment could result in forfeiture of the
erty nr crerwise matadially tupait the ten created by this Security Tostrument of Lender's security interest, Borrowsr may
- ez ich A i*faf%r 33::5 -:a::zw, 23 provided in paragraph 18, by caius_izxg the ac:iefx or prmﬁe.dgng to be dismissed with a ruling
At i Leader’s good fuith Jetmrmination, pracluday forfeittre ol ib2 Forrower's interest in the Property -or other material
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inpsizment of the fien creatnd by this Secusity Instroment or Lender's security: interest. Borrower shall also e in default if
Bovrower, ditjag the Join applicsHon process, gave materially fales or inaccurais information or statements 4o Lender for failed -
1 provide Lender with any ruderiz! information) i connsction with the Joan evidenced by the Noté, including, but not lmited
to. represaiatias concerning Borrower’s ooeupancy of 4he Property as's principal residence. ¥f this Security Instrumest js on
1 leasehold. Rorsower shalt comply withiell the provisicns of the lease. 1f Borrower acquires fee title to the Properiy, ‘the leasehold
andd the fes thihe shall not mergs un'ess Leader agrees o 'the merger in writing. o i

7. Beotection of Lender’s Rights bn the Property, If Borrower fails to perform the covensats and agreements contained
in this Security Instrument, or thero is a legal proceeding that mey significantly affect Lender’s rights in the Property (such asa
proceeding ia tankruptey, protwte, for condemnation 37 Zorfeiture or to enforce laws or regulatioas), then Lender may do and pay
for whatevar is nacessary o profuct the value of the Properly and Leader’s rightz in the Property. Lender’s actions may include
paying sny suny secored hy a fien which has priowity over this Security instrument, appearing in court, paying reasonable
sroraeys ‘ses and cntering oo she Property to make repairs. Altheugh Lender may take action under this paragraph 7, Lender
dowes not have 0 do se.

Ay amounts dishurssd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security iestrument. Unlese Dorrower and Leader zgree to other terms of payment, these amounts shall bear interest from the
Hate of dishurssment st the Note rats and shall be payeble, with interest, upon notice from Lender to Borrower requesting paymeni.

8. Mortgage lasarance. If Lender requircd morigage insurance as a condition of making the loan secured by this
Serority Irstrument, Borreveer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,

he merigage insurance coverage required by Lender lapses or ceases fo be in effect, Botrower shall pay the premiums required

shtain coverage substantially equivalent to the morigegs insurance praviously in effect, at & cost substantially equivaleat o the

¢ 1 Borrover of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substartially ejuivalent morigige inswance covesage 1S not svailabie, Bosrower shall pay to Lender each month a sum equal 10
one-tw 18 of the vearly moartzage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
b2 i of] tcadar will sccept, use and retain thesc payments as a loss reserve in lieu of mortgage insurance. Loss reserve

: nay ne loager be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender re juiresy provided by an insurer approved by Lender azain becomes available and is cbtained. Borrower shall pay
the premivins reguired to maiatain motgege insurance in effect, or io provids a loss reserve, uniil the requirement for mortgage
imsurance ende in accordance with any writion agreement between Borrower and Lender or applicable law.

5 inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Besrowar coti-a 2t Uhe Hime of or prior to an inspestion specifying reasonable cause for the inspection.

13, ondemnsiion. The proceeds of any award or claim for damages, direct or consequential, in connection with any

mmarion or sther ixking of any pert of the Property, or for conveyence in lieu of condemnation, are hereby assigned and shall
be pald o Lerder,

I the event of 2 total taking of the Property, the procesds skall be applied to the sums secured by this Security Instrument,
whether of not then due, with any excess paid to Borrower. In the event of u partial taking of the Property in which the fair
masket value 3f the Propesty immedistely hefore the taking is equal to or greater than the amount of the sums secured by this
Sacurity fastrument immediately before the taking, wrniess Borrowey and Lender otherwise sgree in writing, the sums secured by
! Sy Tastrament shall be reduced by the emount of the proceeds multiplicd by the following fraction: {(=) the total amount

i soeured immedimely before the taking, divided by (b) the fair market value of the Property immediately before the
i1y satance shail be paid to Borrower, In the svent of 2 pariial taking of the Property in which the fair market value
cpony immediatsly before the taking is less thas the amount of the sums secured imroediotely before the taking, unless
and Lender otherwise agres in writing or unless applicabis law otherwise provides, the proceeds shall be applied to the
sums secvred by this Security Iastruipent whether or not the sums are then due,

17 the Property is shandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor oifers to make
an award or rettle a claim for duaages, Borrower fhils to respond to Lender within 30 days after the date the notice is gives,
Lender is suthorized to 2oilzst and apsly the proceeds, st its option, either to vestoration or repair of the Property or to the sums
sevatred By this Security Instrument, whether or not then dus. '

Unless Lender and Rorrower otherwise agree in writing, sny appiication of proceeds to principal shail not extend or
postpone the due date of the monthly payments seferred to in paragrapbs 1 and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
af amortiation of the sums szeured by this Security instrument granted by Lender to any successor in interest of Borrower shall
not operaie o release the Hatility of the original Bertower or Borrower's successors in interest. Lender shall not be required to

ramenc: procsedings against any SUCCEssOr D inferest or refuse to extend time for payment or otherwise modify amortization

s secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s suceassors

in interess. Any forbearsnce by Lender in exercising asy right or ramedy shall not be a waiver of or preclude the exercise of any
ignt or r2medy.

17, Snccessors nnd Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security {astument shall bind and benefit the successors and sssigns of Lender and Borrower, subject fo the provisions of
caragraph 17, Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Securnity

mstmimment bt docs net execute the Note: (a} is co-signing this Sesurity Instrument oely to morigage, grant and convey that
Reserewver s bterest in the Property under the terms of this Security Instrument; (b} is not personslly obligated to pay the sums
secured by s Seeunty Instrument; aed {c} agrees that Lender anci any other Borrower may agree to extend, modify, forbear or

make any sccommodations with regard 10 the terme of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Chargas. If the loan sscured by this Security Instrument is subject to a jaw which sets maximun loan charges,
aw s finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
b sormitted fiits, then: {2) aay such loan charge shall be redused by the amount necessary to reduce the charge to the
itiedt limit; and () apy sums already collested from Borrower which exceeded permitied limits will be refunded to Borrower.
may choose to make this refusd by reducing the principal ovred under the Note or by making a direct payinent io Borrower.
urd reduces prinsipat. the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
14. Notizes. Any rotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

: cisss mail unless apphicable law requires use of another method. The notice shall be directed to the Property Address
address Borrower desigeates by notics to Lender.  Any notice to Lender shall be given by first class mail to Lender’s

+d herein or zny other address Lender designates by notice to Borrower.  Any notice provided for in this Security
tnsirament shall be doemed 5o have been givea to Borrower or Lender when given as provided in this paragraph. )
. Governing Law; Sevcrability. This Security Iustrument shall be governed by federal law and the law of the

jurisdiction in which the Property is incated. In the svant that aiy provision or clause of this Securily Instrument o7 the Note
conflicis wity applicsble law, such conflict shall not affuct other provisions of this Security Instrument or the Note vehich can be
given eitect without the conflicting provision. To tuls end the provisions of this Security Instrument and the Note are declarsd

1o be saverable. :

16. Borrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. TFransfer of the Property or a Beneficial Interest in Bogrower. If all or any part of the Property or any interest
in it is wold oc transferred {or if 2 toneficial intersst in Borrower is sold or transferred and Borrower is not a patural person)
without Lender's prior wiilten consent, Lender may, 2t 'its option. recuire immediaie payment i full of all sums secured by this
Zacurity lnstrument. However, this aption shall not bs exercised hy Lender if exerciss is prohibited by federsl law as of the date
of this Seomity Instrment, : : : ’

1£ Tender exervises this option, Lender shall give Borrover notice of acceleration, The notice shall provide a period of

®
i

oo
o
A

.

b=

“ry %

i
£
i

+

oy

s T
1% ¢
gy

&

ON Siap e Fasily-FRNMAFHLMC Unifoom Instrument
/%33 Page 3 of 3 (Replaces 12/95) ) FNMA 3038 9/50




not texe than 30 Euys from the duie the netice ie deliverad or malied w: hich Borrawer must pay all suma secured by this
Sseurity Tistronmat. 1f Borrower fails to pay these sums nrics to the expiration-of this period, Lender may nvoke say remedies .
permitizd by tus Yecurily lustrament withowt farther notice cr demand an Borrower. S e :

18, Zemower's Right to Relmetute, If Borrewer meets certain conditions, Borrower shall have the rtight fo bave
enforcenent of ths Security Instrutneas discontinued at any time prior ic'the sexlier of: (&) S days (or such sther period-2s
appticable law may speeify for reinsiatoment) before sals of the Property putsuant to any power of ssle contained in this Security
Instrusmest: or (B} entry of a judgment enforcing this Security Instrumest. These conditions arc that Borrower: (2} pays Lender
A1 sums which then would be due undsr this Security Instrument and the Note as if no acceleration had cecurred; (b} cures any
dafault of any other covenants or agreemeits; (¢) pays ali expenses incurved in enforcing this Security Instrument, incieding, but
et lmited to, reasenable atiorseys’ foesy and (d) takes such action as Leader may reasonably require to assure that the lien o
tgs Secusity lnstroment, Lendsr’s rights in the Froperty snd Borrower’s obligation to pay the sums secured by this Security

riment shall on ntinue unchangsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
pin fully effective as if 20 acceloration had occurred.  However, this right to reinstste shafl not apply in the case of

ion wider paragraph 17,

Sale of Note; Charge of Loun Servicer. The Note or 1 partial interest in the Note {together with this Security
ot may be sobd one or more limes without prior aetice to Borrower. A sale may resulf in & change in the entity (knowa
oan Servicer™ that collents monthiy payments ue upder the Note and this Security Instrument. Thers also may be one

nances of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will
ven writtsn notice of the chasge in accordance with paragraph 14 ubove and applicable law. The notice will state the name
Jiress of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other

s reepaied by appiiosbls faen
30, Hezardous Subsiances. Berrewer shall not cause or pennit the presence, use, disposal, storage, or reléase of any
tarardeus Susstiices on of in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property
is in violtion of any Environmental Law. The precading two seniences shall not apply to the presence, use, or storage on
Property of snstl quantities of Hazardous Substances that are generally recogaized to be appropriate to normal residential uses

and to mainfesancs of the Druperty.
Borrowe: shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
ermmental o regulatery agency of private party involving the Proparty and any Hazardous Substance or Environmental Law
ich Bomower has actual knowiedge. If Borrower learns, or is notified by an governmental or regujatory authority, that any
val or other remediation of iny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
v remecial achons ir aceordance with Euronmental Law.
As wsad in this pazagraph 70, “Harardous Substinces” are those substsnees defined as toxis or hazardous substances by
nic Law and the foliowing subsizgaces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
! jeerh . volatife selv . rateriids containing ssbestos or formaidehyde, and radioactive muaterials. As used in this
carngraph 20 "Esvironmentsd Law" meaas federal laws and laws of the jurisdiction where the Property is located that relate o

Raaith. safety or enviroamentsl protection. .

NOMAUNIFORM COVENANTS. Borrower sad Lender further covenant and agree as follows:

=1, tcoderation: Remedies. Loender shall give notice to Borrower prior fo aceeleration following Borrower’s breach
of sny coveuan! or agreement i this Security Instrument (but not prior to aceeleration under paragraph 17 unless
applicable law provides stherwise), The notice shall specify: (o} the default; (b) the action required to cure the defauit; (c}
2 date. nut fess than 30 days from the date the notice is given to Borrowes, by which the default must be cured; and {(d)
that Tailure 1o eure the default on or before the date specified in the notice may result in acceleration of ihe sums secured
By this Security Instrument and saie of the Praperty. The notice shall further inform Borrower of the right to reinstate
aitee neceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Sorrower 1o soceleration and sale. If the default is ot curad on or before the date specified in the notice, Lender at its
sption may vequire immediate payment in full of all suans secured by this Security Instrument witheut further demand and
nmeay inveke the power of sale and any other reredies permitied hy applicable law. Lender shall be entitled to collect oll
sipenses inowrad in pusuing the renedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fues and eosts of title evidence.

i Lender invokes the power of sale, Lender shall execute or cause Trustee to execuie a wriiten notice of the
securrence of at event of default and of Lender’s election to cause the Property o he sold and shall cause such notice is
tie recorded in each county in which sny part of the property is located. Lender or Trustee shall give notice of sale in the
maancr preseribed by applicable law to Borrower end to other persons preseribed by applicable law. Afier the time
required by applicable law, Trustee, witbout Semand on Borrawer, shall sell the Property at public auction to the highest
bidder at the thne and place and uader the terms designated in the notice of sale in one cr more parcels and in any order
Trusiee deteevmines. Trusiee raay posipone sale of all or any parcel of the Property by public announcement at the tine
and place of any previcusly seneduied sale. Lender or its designes may purchase the Property at any sale.

Trustee shail defiver {3 the purchaser Trusiee’s deed conveying the Property without any covenani or warranty,
express or implied, The recitals in the Trustee’s deed shall be prinw: Facie evidence of the truth of the stafements made
therein. Trusiee shall apply the proceeds of the sale in the foilowing order: (a) to 2l expenses of the sale, including, but
a0l Bmited ta, reatonable Trustee’s and aitorneys® foes: (b) to all suas securad hy this Security Instrument; and (¢) any

weess o the person or persons Sepally entitled to i,
23, Reconveyance, lpon pavment of afl gums secured by this Security Instrument, Lender shall request Trustes to
cocrvey the Propesty and shadl surrender this Security Instrument and all notes evidencing debt sscured by this Security Instrument
v Trustae. Frastes shall recomvey Froperty withour watranty and without charge o the person or persons legally entitled to
it. Such parson of persons saall pay amy recondation costs, ]

3% Substitcte Trustes, Lendsr may from time o time remove Trustes and appoint a successor trustes 6 zny Trustes
anpeinted herewnder.  Without conveyarice of the Properiy, the successor trustee shall succesd to all the title, power and duties

srred upon Trustes herein snd by applicable luw. -

14, Adterneys’ Fees, As used in this Security Iastrument and in the Note, "attornieys’ fees” shall include any atioroeys’
fren swarded by aa appellate vourt, )

35 Hiders to this Security Irstrument, if one or more ridess sre executed by Borrower aad recorded together with
this Security Insrument, ths covensmis and sgresments of emch such rider shall be incurposated into and shall amend and
supminaemt the sovenants and ageenens of this Secudly tustrumeat a5 i the rider(s) were a yart of this Security Instrument.

g gre attached:
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Usless you provids us with evidesos of the incurance coverage as required by our osnteact or loan .
agreement, we miy parchees insurance at vour expense 1o protect our interest. - This inssrance may, but peed
601, also protect your iatersst, 1f the collmeral becomes danwaged, the coverage we purchase may not pay any
sledin you make or nny elain mude against vou. Your may later cancel this coverage by providing evidence that
you have obtained propesty coverage elseviere, :

You ars responsible for' the cost of any iwsurance purchased by us. The eost of tis insurance may be
rdded to your contract or loan balance. IF the cost is added to.your contract or loan balance, the interest rate
30 tae usderlylog contract or Joen will apply to this added amount, The sffective date of coverage may be the
Jate your prior coverage lapsed or the date you failed to srovide proof of COVErage.

The coverage we purchase may be considerably more expensive than instrance you can cobtain on your
wwn and may oot satisfy amy nesd for property damags coverage or any mandatory lability insurance
reguirsments imposed by applizable aw, :

1Y SIGNING BELOW, Borrower acsepts sod agrezs to the terms and covenants contained in this Secusity Instrument
aad i any ruder(s) exontad 2y Borrewer 208 recordesd with it . : :

Wisesse.o

W

AQSEFE C SOLOMEN

£
{

%‘,éftiy'vff%

JUDITH B SOLOMOM
s,

WA ey by T
AE TO AL,

{Spece Below Teais Line for Acknowiedgament]
£

State of Gregon,  County of  KLAMATH L

: AV
PO OO O - )
Thiz lastrenent was ackpowiedged befors me on January _.éze:} . 19586
L : - g
s S |

™

\jm{-%r C Soleman & Juddn B Solernon

B . GFFIS A B8,
B it

o SORLHEBION NG Shinsn .
P70 HEBION EXPIEE HAY 25 209

il 7
£ ormiendivn

grature of Notarial Officer

{ Sesi,
E "

Cadioe ) 048 s
Title (and Rank) o e
My Commission Expires: __ -5 =3 G}
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L EXHIBIT ‘A"

LEGAL DESCRIPTION |

+ of narce: of land situated in Government Lot 4, Section | 1, Township 41 South,
} East of the Witlamette Meridizn, Klamath County, Oregon, more particularly
follows: .

on the section fine, 1520 feet South of the corner common o Sections
wrshio 41 South, Range 10 East of the Willamette Meridian, Klamath
hence wese835.9 feet; thence Norh on a line parallel to said section
tine of _ost River; thence in z northeasterly direction following
‘ 0 a paint on the section line belween sections 11 and 12; thence South
| SECTOn 10 the place of deginning, being a part of Governmerit Lot 4 of Section
owrship 31 South, Range 10 East of the Willamelie Meridian, Klamath County, Oregon.

o
£

EYCEPTING THEREFROM that poriicn conveyed 1o William Gasser and Evelyn Gasser,

(08

fustard and wife, by Deed recorded Decamber 15, 1965 in Volume M65, page 4679, Microfiim
Revocds of Kiamath County, Oregon. , .

N COUNTY OF RLAMATH: .
ngd

. Tubreary . AD,1893 s 3338 oclock _Pa_ M., 2nd daly recorded in Vol __ M99

o _Morrgagee . ... . . oeaPuge 3968
‘ ) Linda Smith, County Clerk

/ 4
by M e AMB




