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DEED (}F TRUS’E

THIS DERD OF TRUST ("Security Instn rument”} is made on JANUARY 29, 1838
The Grantor is LA »‘R\" 0. VM.&RT}N AND L't’NNE P &ART;N HU’SBAND AND WIFE, AS
TEHNANTS 2Y THE BNTIiRETY C

" Borrower™ ) The trustesis  AMERITITLE

“Trustee”). The beneficiary s BANK OF AMERICA, FEDERAL SAVINGS BANK

which is orgenized 'sd sxisting under the laws of - ThHE UNITED STATES OF AMERICA
vod whose address (s 8300 NORMAN CENTER DRIVE #1000, BLOOMINGTON, MN 55437-1081
- {"Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE TH;J;*\?\D AND C0/100

Dotiars (.8, § 135,000.00 }. This debt iz evidenced by Borrower’s note dated the same date a8
this Security. Instrument {"Note"}, which providas for monthly payments, with the fyll debr, if not peid
variier, dus and payable on MARCH 01, 2028 . This Secusity Instrument securss o
lender: {8} the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
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w:adi;;catéum, f the hmz—; {:> the resm’m of ait other sums wzth srtte"est, advanced under oaragraph 7to
srotect the ssourity of this Security . Instrument;and () the per%rmm of Borrower's covensnis and

..nmcmczzﬁr canler this Security Instrument and the Noie, Bor this purpose, Borrower irrevocably grants and
conveys to Trustze, in trust, with power  of sale, the fonowmg dvscnb:d property located in

RLAMATH County, Orsgon;

LOT 1IN BLOCK 10 OF THIRD ADDITION TO WINEMA ARDE\!S ACCORGING TO .

THE OFFICIAL PLAT THEREQF ON FILE (N THE OFFICE-OF THE COUNTY CLERK OF XKLAMATH

COUNTY, (REGON. ‘ o : '

vhich has the sddress 00 2005 CHINHALLA AVENUE, KLAMTH FALLS _
iStreei, City), Oregon 97603 . [Zip Codel {"Property Address™);

TOOGETHER WITH all the imprevements now or hereafter erccted on the property, and sll easements,
sppurtenances, snd fixtures now or hereafter a pert of the property. All replacements and additions shall aiso
!e wovered By this Security Inztrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property,
BO,MDW ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
tight to grant and convey the Property 2nd that the Property is unencumbered, except for encumbrances of
revord, Borrower warrants and will defund generally the title to the Property against all claims and demands,
subject 1o any encumbrences of record,

THIS ?5{, URITY INSTRUMENT combines uniform covenants for national use and nonuniform
covenants with limited verigtions by jurisdiction wo constitute a uniform secunty instrument cevering real”
orapesty.

UNIFORM CCVENANTS, Borrower and Lender covenant and agree as foilows:

I Pav'm:m of ?rmc:pal znd Interest; Prepayvment and Late Charges. Borrower shall pmmpﬂy
#hen due the principst of and interes: on the debt evidenced by the Note and any prepayment and late char, ges
due under the Note,

2. Funds for Tares and losurence. Subject to applicable law or to a written waiver by Lender,
Forrower shell sy o Lender on the day monthly paymenis are due under the Note, unti! the Moie is paid in
full, a sum ¢ ‘Eumd:e;") for: {a} yesrly texes and assessments which may attain priority over this Security
Instrument a3 a lien on the Prcm; {b) yearly lessehold payments or ground rents on the Prapenv if any;
{i:} vearly hazard or property m.,urazx e premivms; (d) yearly flood insurance premiums, if any; {e} yeariy
miortgage insurence premiums, if any; and (f) any sums pavable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liev of the payment of mortgage insurance premiums. These items are calied
“Heeraw Items.” Lender may, st any time, collect and hold Funds in an armount not 1o exceed the maximum
simount 3 fender for a federaily related mortgage loan may require for Borrower’s escrow account under the
lederal Res! Hstate Sattlament Procedurss Act of 1974 as amended from time to time, 12 US.C. Ssction 3601

i 56 {'Ri,,isn "), ualess another low that spplies 1o the Funds sets 2 tesser amouat, ¥ so, Lender may, at

dme, sollect eand hold Fonds in an amount not toexceed the lesser amount. Lender may astimate the

amount of f vads dus on the basis of current datz end reasonable estimaies of expe-xdz“urm of future Becrow
Homs ar stherwise inscoordance with cpg:rixa,,abié lawe.
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The Punds shalt be held in sn irstution whose deposits sre insured by a federal agency, instrumentality,
or entity {ischiding Lender, if Lender is such an institution} or in sny Federal Home. Loan Bank. Lendsr shal]
pply the Funds t mey the Escrow Ttems. Lendsr say 16t charge Bosrower for hoiding and applying the
Funds, anmually aralyiing the sscrow sccount, or verifying the FEscrow Items, unless Lendar pays Borrower
‘nierest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Berrower 1o pay a on2time charge for an indepenident resl estate tax reporting service used by Lender in
vonnetion wiih this foan, unless applicable law provides otherwiss. Unless an agresment is made or
epplicabls law requires interest to be paid, Lender shall nat be required 10 pay Borrower any interest or
tarnings on the Furds, Boarrower and Luader may. agree in writing, however, that interest shall be paid on the
Punds. Lendar shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
<ebits 1 the Funds and the purposs for which esch debit to the Punds was made. The Funds are pledged ss
additionai swurity for all sums secured by this Security Instrument.

i the Funds held by Lender sxcsed the Brounts permitted 16 be held by applicable law, Lender shall
seeount w Borrgwer for the evcess Pands in actordance with the requirements of applicable law. If the
snount of the Punds heid by Lender ut any time is not sufficient to pay the Fscrow Items when due, Lender
may 30 noify Borrower in writing, end, in such cese Berrower shall pay to Lender the amount necessary to
sk up the deficiency. Borrower shell make up the deficiency in no more thag twelve monthiy payments, at
Lomder’s sole discretion,

Upon payaent in full of sll surns secured by this Security Instrument, Lender shali promptly refund s
Bocrower any Funds heid by Lender, If, under paragraph 21, Lender shal] acquire or self the Property, Lender,
prior 1o the acquisition cr sale of the Property, shall apply any Funds held by Lender at the time of acquisition
of sale 13 a credit against the sums secured by this Security Instrument.

3. Appiication of Payements. Unless applicsbie law provides otherwise, all payments received by
fender under paregraphs 1 and 2 shall ke epplied: first, 10 any prepayment charges due under the Note; second,
o amounts pevable under paragraph 2; third, w0 interest due; fourth, 1o principal due; and last, to any late
charges due under the Note,

4. Charges; Lisos, Borrowsr shali pay all tayes, assessments, charges, fines and impositions attributablie
© the Property which m 3y attatn priority over this Security Instrument, and leasshold payments or ground
rents. if any. Borrowers shat! pay these obligations in the manner provided in: paragraph 2, or if pot paid in that
wanner, Borrower shall 8y them on time directly to the person owed payment, Borrower shalj promptly
furaish o Lender afl notizes of amoun 3 w0 be paid under thig paragraph. if Borrower makes these paymaerits
direstly, Borrower shall womptly furnish to Lender “eceipts evidencing the payments.

Borrower shill proniptly dischargs any lien which has priority over this Security Instrument uniess
Botrawer {a) 2BFLES In Writing to the paymnent of the obligation secured by the lien in a manner acceptabie to
Lender; (b} contects i goud fzith the lizn by, or defends against enforcernent of the len in, legal proceedings
#hichin the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
e len an agroement satisfaciory to Londer subordinating the lien to this Security Instrument. it Lender
dezermanes that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender mey give Borrower a notice identifying the Hen. Borrower shall satisfy the Hen or take one
or more of the actions et [orth above within 10 days of the giving of notice,

3. Hazsrd or Property Jnsurance. Borrower shall keep the improvements now existing or hereafter
srected on the Property insured against loss by fire, hayards included within the term "extended coverage” and
any uther hazarcs, including floods or fleoding, for which Lender requires insurance. This insurance shail be
raivtsined in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall b2 chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,

Ecrrower feils 10 maintein soverige Gesuribed above, Lender may, at Lender's aption, obtain coverage to

2iect Lender’s rights ia the Property in scoordance with paragraph 7, ) )
Al insurance poiicies and renewals shall be acceptable to Lender and shall include 2 standara. mortgage
shall have the right to hold the pelicies and repewals, Lender reQuires,Bmsawgr shali
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peas) "xm%y zZive o i,vas\br aﬂ v’vce*p*t of md g'mzums and reracwa! ﬂctfcea In the event of icss Borrower
f give prompt notice to the insurence carrier and-Lender, Lender may makc proof of foss if not made

y b» Borrower. : : -
iriezs Leader and Borrower otherwise ag-'ee in writing, - insurance p:oceeds shall be appiled 1o
tion or *cpa;r of the Propertr Jdamaged, if the restoration or repair is economically feasible and
's security 18 not lessened, If the restoration or repair is not %oaomgcails feasible or Lender's security
fesse: ‘f:d. Ahe insurance precesds shall be applied to the suins secured by this Security Instrument,
wer or 0ot then dus, with any evcess paid to Borrower. If Borrower abandons the Property, or does not
-ithin 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
ender frmy 2ol ien,t the i msuraﬁce provesds, Lender may use the proceeds 1o repair or restore the Propnrfy or
Scourity Instrument, whether or noithen due. The 30-day period will ¢
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niess Z snder and Borrower otherwise sgree in writing, any appiication of proceeds to principal zhall not
gitend or postpone the due date of e monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. { under phrsgrauh 21 the Property is acquired by Lender, Borrower’s right to any
insuranee policies and proceeds resul tfng from damage to the Property orior to the acquisition shell pass to
Lender 1o the extent of the sums sscurad by this Security Instrumz—:n,:mmemately prior to the acquisition.

&, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Properiy as Borrower’s principal
residence within sixty days after the execution of this Security Instrumentand shall continue to occupy the
Propest 1y a3 Borrower's ;,s-'mm;;'\i residence for at least one year after the date of occupancy, unless Lende

cees in writing, which consent shali not be unressonably withheld, or unless exten atmg

s exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the

Prosecty 10 deteriorats, or commit waste on the Property. Borrower shail be in defauitif

. of nrcue&{i:ng, whether civil or crirminal, is begen that in Lender’s good faith judgment

siture of the Property or ofhc’wna materially impair the lien created by this Security

fer's muﬁv interest, Borrower may cure such a default and reinstate, 2s provided in

.ng the zction or proceeding to be dismissed with a2 ruling that, in Lender’s gooc faith

forfeiture of the Borrower’s interest in the Property or other material impairment of

ilie Hen brcﬂ:@b b} L,.S Security Instrument or Lender's security interest. Borrower shall 2iso be in default if

Borrower, during the lcan application process, gave materially false or inaccurate information or siatements

o Leuder (or failed o provide Lender with any materisl information) in connection with the loan evidenced

Note, iacluding, but not limited to, represeniations concerning Borrower’s eccupancy of the Property as

& principal residence. 1 this Security Instrument i3 on a leasehold, Borrower shall comply with all the

ovicions of the leese. [f Borrawer scquires fee title to the Property, the leasehold and the fee title shall not
erge uniess Lender agress 1o the meryer in writing.

7. Protzction of Lender’s Righis in the Property. If Borrower fails to Derform the covenants and

reaments contained in this Security Instrument, or there is 8 legal pmceedmg that may significantly affect

,em*f s rights in the Property («Lc"x as 8 procesding in bam(ruptf‘) probate, for condemnation or forfeiture
a0 1o enforce lave o re; auiations), then Lender may do and pay for whatever is necessary to protect the value
ai the Property und Lender’s rights in the Property. Lender’s actions may include paying any sumns secured by
a lien which has priority over this Security Ipstrument, appearing in court, paving reasonable attorneys’ fees
and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7,
Lender does not heve w0 do so.

Any amounis disbarsed by Lender under this p&rauraph 7 shall become additional debi of Barrower
steured by 1his Security Instrument. Usless Borrowsr and Lender sgres to other terms of payment, thess
3smazr;‘rs~ shall boar inteest from the dats of dx-;mrf.emsm at the Note rate and shall be payable, with-intersst,

we zotice frony Leader 1o Borrower requesting paymeéut. ‘
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8 Mortgage Insurance. ¥ Londsr required mortgage insurance as a condition of enaking the foan

secured by his Security ldstrument, Borrower shall ‘pay the premiums required to maintain the mort AZE

nsurapce in offect, If, for any reason, the morigage insurance coversge required by Lender lapses or ceases 1o -
%e in effect, Borrower shall pay ths premiums required. to obtain coverage substantizlly equivalent to the
nortgage insurance previously in effsct, at a cost substantially equivalent to the cost to Horrower of the
mertgage meurancs previously in effect, from an slternate morigage insurer approved by Lender. If
substantially equivalent mortgags insurance coverage is not avzilable;, Borrowsr shall pay to Lerder each
mnenth & sum cqual o onetwelith of the yearly morigage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 1o be in effect Lender will accept, use and retain these payments 55 2
loss reserve in lisu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of
Lender, if morigage insurance coversge {in the amount and for the period that Lender requires) provided by
* insurer approved by Lender again becomes available and is obtsined. Borrower shall pay the premiums
squired to rmeiniain mortgage insurance in eifect, or 1o provide a loss reserve, until the requirement for
1iorigage insursnce ends in accordance with aty written agreement between Borrower and Lender or
appircable law.

9. Inspection, Leader or its agent may maks reascnable entries upon and inspections of the Property,
1=nder shall give Borrower natice at the time of o- prior to an inspsciion specifying reasonable causs for the
inapection.

10. Condemnation. The proceeds of any eward or ciaim for damages, direct or consequential, in
conpection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of

ndemnation, sre hereby assigned and shali be paid to Lender.

In the eveat of 2 total taking of ths Property, the procesds shall be applied 1o the sums secured by this
Seurity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
o’ the Property in which the fair market value of the Property immediately before the taking is egual to or

eater than the amount of the sums secured by this Security Instrement immediately before the taking,
iless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amovat of the procesds multiplied by the following fraction: {a) the total amount of the sums
secured immedistely before the taking, divided by (b) the fzir market value of the Propsrty immediately

s¢ waking. Any talsnce shali be paid 1o Borrower. In the event of z partial taking of the Property in

¢ lair market vaive of the Property immediately before the raling is iess than the ameount of the sums

immedistely before the taking, unless Bosrower end Lender otherwise agree in writing or unless

law ciherwiss provides, the proceeds shaill he applied to the sums secured by this Security
trument whetlier or 1ot the sums are then due,

i the Progerty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
ofers 1o make an award or settle 2 ciuim for damzges, Borrower fails to fespond to Lender within 30 days
after the daie the notize i3 given, Lendsr is authorized to collect and apply the proceeds, at its option, either to
seutoration or repeir of the Property or to the sums secured by this Security Instrument, whether or not then
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Unless Lender and Borrower otherwice agree in writing, any application of proceeds to principai shali not
zitend or postpons the dus date of the monthly payments referred 10 in paragraphs ! and 2 or change the
a7 ount of such pavments,

. Borrower Not Released; Forbesrance By Leader Not 8 Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security lnstrument granted by Lender
1030y successer i interest of Borrower shall not operete to release the lisbility of the originai Borrower or
Borrowsr's successors in interest. Lencer shall niot be required 1o comimence procesdings against any
SUCCEEBOr wh Interest or refuse to extend dme for peyraent ¢ otherwise modify smortizztion of the sums
secured by this Seawrity lostrument by resson of any demand made by the originat Borrower or Borrawer's
@ lessors in interest. Any forbearance by fender in exercising say right or remedy shall not be a waiver of or
nrehude the everc se of any right 'or sernsdy., L
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12. Successors end Assigns Bousd: Joint aad Several Liability; Co-signers. The covenants and
greemeniz of this: Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrawer. subject 1o the provisions of paragraph 17. Borrower’s covenants dnd agreements shall be joint and
seversl. Any Barrower whe <o signs this Security Instrument but doss not executs the Note: (a) is coTsigaing
rhis Security Instrumert only 1o mortgage, grant and convey that Borrower’s interest in the Property under the
tzems of this Security Instrument; {bj is not personally obligated to pay the sums secured by this Security
Instrument; and {c} agrees that Lender 2ad any other Borrower may agree to extend, modify, forbear or make
Loy accommaodations with regard to the terms of this Security Instrurnent or the Note without that Borrower’s
consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets
mnaximum loen charges, and that law is finally inwerpreted 50 that the interest or other loan charges collected
€710 be collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall
te reduced by the smount faecessary o reduce the charge to the permitted limit; and (b} any sums already
coliected from Borrower which excesded permitted limits wiil be refunded to Borrowes. Lender may choose
vy make this refund by reducing the principsl owed under the Note or by making & direct payment to
Earrower. 1f a refund redoces principal, the reduction will be treated as a partial prepayment withsut any
pregayment chasge under the Note.

14, Notices. Any notice to Borrower provided for in thig Security Instrument shall be given by
d:livering it or by mailing it by first class mail unless applicabie faw requires use of another method. The
m3tice shail be directed to the Property Address or eny other address Borrower designates by notice to Lender.
Any notice to Londer shall be given by first class mail to Lender's address stated herein or any other address
Lender desigraws by novice o Borrower. Any notics provided for in this Security Instrument shall be deemed
uhave been given 1o Borrower or Lender when given as provided in this paragraph. '

13, Governing Law; Severability, This Security Instrument shall be governed by federal law and the

{ the jurisdiciion in which the Property is located. In the event that any provision or clause of this

nstrument or the Noie conflicts with applicable law, such conilict shall not affect other provisions of
ity Instrurnent or the Note which can be given effect without the confliciing provision. To this end

: oz of this Security Instrument 2nd the Note are dsclared 1o be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Now and of this Security
{astrumest,

reasfer of the Proparty or 2 Beneficia: Interest in Borrower. If all or any pert of the Property
Gi any interest in it i3 sodd or transferred {or if 3 beneficial interest in Borrower is sold or transferred and
Borrower is not o natural person) without Lender’s prior written consent, Lender may, at its option, require
i mediate payment in full of ail sums secored by this Security Instrument, However, this option shall not be
earcised by Lender if exernise is prohibited by federzl law as of the date of this Security Instrument.

I Lencer exercizes this option, Leader shail give Borrower notice of acceleration. The aatice shall
provide s period of not less than 30 days from the date the notice is delivered or maifed within which
Borrowsr mus: pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums prior to
she sapiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notics or dernand on Borrower,

18. Borrowar's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the
gt to have snforcernent of this Security Instrument discontinued at any time prior to the earlier of: {3} 5
duys {or such other perind as applicatle law may specify for reinstatement) before sale of the Property
putsuam to eny power of sale contained in this Security Instrument: or (b} entry of & judgment enforcing this
Seaurity Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then would be due
uicer this Secunity Instrument and the Note as if no acceleration had occurred; (b} cures any defsult of any
Gtier covensnts or sgroerents; {c) pays ail eupenses i<curred in enfercing this Sscurity Instrument, including,
bt ot Himited 0, reasensbis sttorneys’ fees; and () 1skes such action as Leader may reasonably require to
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£ssure that s lien of this Secusity Itstrument, Lender's rights in the Property ang Borrowsr’s obligation 1o
18y the sums secured by thig Security Instrument shai cotitinue nrchan t
this Security In strusnent and the ob) {gations secursg hereby shall rém

Hed oceyrred, 8 Owever, this right to reinstate shall set apply in the ¢

19. 8afe o7 Note; Change of Losy Servicer, The Noze
this Securi 54 :’ﬂsrr:;memﬁ} may be sold pae o mors times without prior notice to Borrower. 4 sale may resylt
iz a change in the ertity {known ag the "Loan Servicer”) that collects monthly payments dus under the Note
ard this Security Instruraent, These 4ls0 may be one or more changes of the Loan Servicer unrelated to a sale
of the Note_ £ there 15 a change of the Loag Servicer, Borrower will be given written notice of the change in
&ccordance with paragraph i4 above and applicable law, The notice will state the name and address of the new
~0an Servicer and the address 1o which payments should he made. The notice will also contain any other
inlormaton required by npplicable law,

20. Hazardous Substances. Bortower shali not CaUse or permit the presence, use, dispasal, storage, or
relase of any Havardope Substances on arin the Property, Borrower shal 2ot do, nor allow anyone eise to do,
any thing affecting the Property that i5 in viclation of 2ny Envirenmenta Law, The preceding two sentences
skall niot app) ¥ 0 the presence, USE, Of storage on the Froperty of small quantiiies of Hazardous Substances
thatare generall Y recognized 1o be apprasriate to norraal residential yeeg and 10 maintefiance of the Property.

Borrower shall Fregiptly give Lendar written notice of any i tigation, » demand, lawsyit or
ather astion by 43¥ governmental or regulatory agoncy or private party x'nvofving the Property and any
Hazardous Substance op Ecvironmental Law of whick Borrower hag actual knowledge, If Borrower learns, or
i notified by 0y governmental op regulatory authority, tha: 2y removal or other remediation of any
i dous Substarce sifen ing the Property is Becessary, Borrower shail promptly take al} necessary remedial
LCHONS I accordance with Environmentat Law,

Ag vsed in this para , “"Haz tances” are t > “es defined a5 woxic or hezardoug
bsiances by Ervizonmenal Law and i followi & Sussiances: gasoline, kerosene, other ﬁammab%eorzgﬁc?
rodeum prodiscts, taxic pesticides ang herbicides, vofatile solvents; materiais containing
rmeldeliyde, and radivactve materials. As used in this s ragraph 26, "Environmental Law™ 1
W3 and laws of the Jurisdiztion where the Property is Joc heal F Of
eI Tion,

WON-UNIFORM COVENANTS, Berrower and Lender further covenant and agree az follows;

7 Acceleration: Remedies. Leadar shayg give notice to Borrower prior to acceleration
following Borrower's bresch of 8BY covenant o agreement in thig Security Instrumens {but not
prior to aceeleration under paragraph 17 unless applicable law provides otherwise}. The notice shalf
SP2ily: (2} the de? 2eit; (B) the action feguired 1o curs the defauli; {c) 2 date, not less than 30 days
from the date the notice i given o Borrower, by which the defay
faiture to cure the defauit ag or before the date sp
the sumg secured by this Security : 2 sai
nfsroy Borrowsr of the right to reinstate after accelerati i & Court action to
assert the non-evistence of s default or a1y other defense of Borrower to acceleration and sate, It the
defsuls is not cyped on ar before the date specified in the notice, Lender, at jtg option, mav require
immediate Payment an fail of aif Sums secured by thie Security Instrument without further
demand and M3y invoke the power of ssle ang any other remedjeg permitied by applicable 1aw.
Lender shiaff pe zatitied to collect all expenses incurred jin pursuing the remedies provided in this
paregraph 21, includin & DUt ot limitag 0, rezsonable etiorneys’ fees ang €0sts of title evidence,

if lender invokas the power of ssfe, Lender shail execute orf cause Trustee ta eXecute & writtep
notice of the Scourrence of an event of default sad of Lender’s election to cause the Property to be
sold and shalf cguse #uch aotice to he recorded in each county in which 22y part of the Property is
focated. Lender op Trusize shali Bive notice of sale ip the manner prescribed by applicabie law to

Borrower and 1o Sther parsons prescribed by appiics bie law, After 1he time Teguired By applicabie
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law, Trustee, without dsri:md a5t Ec;rmwr:r, shsil se IDETLY at public auction {g the highest
3idddr at the time #3d place and vpdor the torms designated ig the zotice of ssle in ope or more
parcels snd in 2y order Trostee determines, Trustes may posipone sale of alf or any parcei of the
Property by pubiic annovacemest st the time and place of any previously scheduled sale. Leader or
its designee may surchase the Property at 2y sals,

Trustee s3ap deliver to the purchaser Trustee’s deed conveying the Property without any
CoOvenant or WRrrAnty, epresse i ied, The i the Trustes’s deed shall he prims facic
tvidence of e trith of the sta 2t Rerein, HET oeeds of the sals ip
the following order {z) 1o an expenses of i ing, but g mited to, reasonable
Trustee's and 3ttorneys’ fees; {b) to 8if Sums securad by this ent; and (c) any excess
totite person or persons legally entitled 1o i

22 Reconveyance. Upnn paymens of all sums secured by this Security Instrument, Lender shall 5t
{tustes 10 recon v¢¥ ihe Property and shall surrender 1his Security Insirument and al1 notes evidencing debr
sseured by shis Security Instrument 1o T, rustee, Trustee shal] reconvey the Property without warranty o the
FLS0% or persong legatiy enritled 10 it. Such PErson or persons shall Pay any recordation cogts, Yender may

wgs such person o persons a fes for reconveying the Property, it only if the fee is paid to a third party
{zach ag the Trustee} for tervices rendersd and the charging of the fee ig permitted under applicable law.

23, Substitute Trostes, Lender ay {rom time tg time remove Trustes and appoint a successos irustee
ouny Trostes o ppointed hereunder, Wi thout conveyance of the Properiy, the Successor trustee shall succesd
6 1l the ttle, power and duties coaferrsd upor: Trustee herein and by applicabie law.

24, Attornsvs’ Fees, Ag used in thig Security Irstrument and in the Note, "attorneys’ fees” shall inciude
B attorneys’ foes awarded by a0 eppelisie court,

25, insvrapes Warning, Uniess ¥OU provide us with evidence of the insurancs Ceverage as required by
YT Contract or joan sgrezment, we may purchass insvrance ar ¥Our exgense w protect oup interest. This
insurance may, by: rieed not, also proteet your interest, If the coliateral becomes damaged, the coverage we
purchass may not Pay eay claim you make gr any clairm made against you, You may later cancel! thig coverage
by neavid a3 evidence that ¥0U have obtgined property coverage elsewhers,

You are respansible far the cost of any insurancs purchased by us,. The cost of this insuragce may be
added 10 your conrract or fcan balance, If the cost i added to your contract or loan balance, the interest rats on
the underlying contraos or loan will apply 1o this added emount, The effective date of c
date vour price “verage lapsed or the dare you failed to provide proof of coverage,

The vovers B2 ¥ie purcluse may be considerably more expensive than insgrance you can obtsin .on Four
@vn wd may nos sstiefy any need for property darnags coverage or any mandatory Hability insurance
regUiternents imrosed by applicable law. '

6. Riders to this Sec erity Instrument, if one ¢r more riders are exscuted by Borrower and recorded
fegether with this Sesus ty Irsstmmcnt, the covenants and Agresments of each such rider shalt be incorporated
into and shall ameng and sapplement the covenants and agreements of this Security Instrument as if the

fe} were a parsy of this Security Insterm ent, {Check applicable boxfes))

Adjustable Rate Ridey .| Condominium Rider [} "4 Family Rider

Gradunted Payment Rider { ] Hanned Unit Development Rider N Biweekly Payment Rider

Balloon Ridey Emﬂ’ Eite Improvepiens Rider Second Heme Rider
Cther{s) [speciZied]

VA Rider T

f%"—»ms{&m B0 N0 :
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BY BIGNING L‘E‘L{)ﬂ Borrowsr sccepts asd agress 10 the terms and covenants contained i this
Security Instrumentand inany rider{s) executed by Borrower and récorded with it :
‘Witnesses: :

{Seal}
-Borrower

{Seal}
-Borrower -

(Beal) /)Zf;ﬁixﬁxf/ﬁ///igi&kﬂW4 (Seal}

~Borrewer L\?NE‘ . MART N ) ‘Borrower

{Seel) : , (Seal)

-Borrower : ' <Borrower.

{Sest} ‘ {Seal)

~Borrawer : ~Borrower

STATE OF OREGON, jC?M,asz i County ss:
On thie ,;Q(};” . dayof C’ / lo o z ?? G, personaily appeared the above named

i

;2??{ci)€i§??w«/
, o : and acknowledged
: voluntary dct and deed. )

nisaion Bxpirss: <" Before me:

A SR BRI S .
'1w«m asmcmgsNif ?
hea; HUOHATRE, ﬁgw&sm

STERRY

e N .
Notary Public for Cregon
,;_m»: Eha Ehodde

i@b“ﬁm’iﬁm (IELINDZ Psge © of 8 ‘ Form 3038 §/58
CYOR 01/27/99 1:52 Pw 0665751868
STATE OF OHECCH CORTY OF KLAMATH
this 29th dav of Januory, 1999, personally appeared the above named
[.yv“x. P. Martin end acknowledged the foregolnz instrument to be her voluntary

act and deed. A«
T a‘onslw_

ST O OREGON | COLHYY (W i‘JA VMATH:

Feiod b racond st veguent of Amarit.x. tie . : the 3rd
Pebruart Al 59‘5} ‘d _13:21 o otcick A M. andduly recordéd inVol. . M99

of i ztggggg' el oonPage 4005
g : S VL Linda $mith, Ceunty Clerk
S o :

$50.00




