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ED OF TRUST

THIS DEED OF TRUST {"Security Instrument”) is made on Jenuary 28, 1999
TEVEM 5. STULTE , 2 married men az hig gole and separate property

"Barrewer™) The trusiee is Chicago Title Insurance Company,

FIEST FRANNLIN FINANCIAL CORPORATION
etistivg uader the faws of  Delaware , and whose

i
rth First St., San Soze, CA 35131
("Lender"). Borrower owes Lender the priacipal sum of

HOUSAND SIX RUNDRED & 00/100 Dollars (UU.S. $ 75,600.00 i

i Borrower’s note dited the same dote ag this Security Instrument {"Note"), which provides for

the R} dzbe, if ot paid sarlier, due and vayable on Pebruary 1, 201< .

aiuecures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

i statons of the Note: (b) e payment of all other sums, with interest, advanced under paragraph 7 to
stihe secrrity of this Security fastrument: and {c} the performance of Borrower’s covenants and agreements under this
Fstrum el the Note, For this purpes2, Borrower irrevocably grarts and conveys to Trustee, in trust, with power of

e Billowing described property iocated in Xlamath County, Oregomn:

LT L 1IN Bl
FILE IN THSR
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UK CF BANVON PARK, ACCORDING TO THE OFFICIAL PLAT THEREOF N
o

FYICE OF THE COQUNTY CLERE OF KIAMATH COUNTY, ORECON. )

603 SUMAL AVENDE RLAMATH TBRILS {3treet, Ciyl,
57633 [Zip Code] . ("Property Address™);
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TOGETHER WiTH a1 the Hoprovémenis niow of hereafier erested o the property, and all easements, appamnam:es, and:; 4

fune now or heresfler 2 san of the prepery. All veplacemients’ and additions shalt also ‘be covered by this Security
Instrunent. Al of the foregoirg is referred 1o in this Security Instrament as the "Property:” -

DORROWER COVENANTS tha Berrower is iawfully seised of the estate hereby conveyed and has (he right to grant and
weaver the Property erd &t ke Property is udnencumbered, excespt for encumbrances of record. Borrower warrants and will
dets the Property against ail claims ang lemands, subject to any encumbrances of record, .

CURTTY INSTEUMENT comb ies uniform covenants for natieral gse and non-uniform covenants with limited
risdiction o constinge & uniform security instremen: covering real propeny.
COVEMNANTS. Borrower and Lender covenant and agree as follows:
. Payment of Principal and Interest; Prepaviment and Late Charges. Borrower shall promptiy pay when due the
Vof and Inierest on the Jaby evidenced by the Note and any prepayment and late charges dye under the Note.
Funds for Tates und Insurasce, Bubject 1o applicable law or to a written waiver by Lender, Borrower shail pay 1o
R he day monhly nayients are die under the Note, unii! the Note is paid in full, a sum {("Funds®) for: (2) yearly taxes
may attain priority over this Security nstrument as a lien on the Property; (b) yearly leaseholé paymenis
wis on the Propenty. §f any; (¢} yewly hazard or property insurance premiums: (@) yearly flood insurance premiums,
i i i ¢ any; and {f) any sums payable 55 Borrower to Lender, in accordance with
aph 8, in Hee of the pavment of mortgage insurance premiums, These items are called "Escrow lems."
tme, collext and haid Funds in an amount 1ot 10 cxceed the maximum amount z lender for z federally
T may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
ed from time 1o ¢ me, 12 U.S.C. Section 2601 e seq. ("RESFA"). uniess another Jaw that applies to the Funds
nouni. if 30, Lender may, af any time, colleet and hold Funds in an amount not 1o cxceed the lesser amount.
i : ¥ estimate the amaurs of Funds due on the basis of current data and reasonable estimates of expenditures of future
seraw ltems or stherwise in ace erdance with appiicable law.
i: Funds shall be heid ip an institution whoss deposits are insured by a federal agency, instramentality, or eniity
g Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shalt apply the Funds 1o pay the
: Aded miy #ot charge Borrower for heolding ard applying the Funds, annually analyzing the escrow accoum, oy
=015, vnlers Lender pays Dorrower interast on the Funds and applicable law permits Lender 1o mzke suck
or. Lender may -equire Borrowor o pay a one-time charge for an independent real estate rax reporting zervice
csidel in cousection vrith this fean, unless applicbie law provides otherwise. Unless an agreement is made or
W requires irterest 1o be paid, Lender shall not be requived 10 pay Borrower any interest or €arnings on the Fund¢.
' agree nowriting, howsver, that interest shali be paid on the Funds, Lender shall give 1o Borrower,
S sccounting of the Fupds, showing credits and dehits 1o the Funds and the purpiose for which each
debit o tbe Funds « nide, The Punds are pledged as additiorel security for all sums secured by this Security Instrument.

W they Funds held by Lender axceed 1he amounts permited 10 be held by applicable law, Lender shall accoun; 1o Borrower
for she excess Fands in accercanc: with the requirements of applicable iaw. If the amount of ihe Funds held by Lender at any
3 i ient i pay the Escrow ftons when due. Lender may so notify Borrower in writing, and, in such case Borrower

M XNOUnt necessary 1o maks up the deficiency, Borrower shali make up the deficiency in no more than
45, &t Lender’s sole discretion,
A of all sums seeured 2y this Security instrument, Lender shall promuptly refund 1o Borrower any
- 5 undes prragraph 21, Loader shall acquire or sell the Property, Lender, prior to the acquisition or sale
shal® apply anv Funds hald by Leader at the time of acquisition or sale as a credit agains: the sums secured by

ol

R

g

applicable law provides otherwise, all paymenis received by Leader under paragraphs
STSL, 10 any prepaviment charges due under the Note; second, to 2mounts pavable under paragraph 2;
0 pringipal dee; and ast (o any late charges due under the Note.

awer shall pay all 1axes, assessmeents, charges, fines ang impositions attribuiable i thie Propenty
k tment, and lesschold payments or ground rents, if any. Borrower shall pay
SEIRans i the 133r ner srovided in paragrazh 2, or if not paid in that manner, Borrower shall pay them on time directly
207, Borrover shall promptiv furnish 1o Lender all notices of amoun:s 1o be paid under this paragraph.

s panmerss direetty, Borreweer shall prompily furnish 1o Lender Feceipis evidencing the payments.
oot sbali prorptly dischesge any liea which has priority over this Security histrument vnless Borrower: (2} agrees in
igation secured by the Yen in 2 nunner acceptable to Lender; (b) contests in good faith the Hen
o of the lien in fegal proceadings which in the Lender’s opinion Omrale o prevent the
veuss from e holder of the Yen A agreement satisfaciory to Lender subordinaring the len 1o
of vetermines thal any part of the Property i3 subject 1 a lien which may atiaip priority aver
struiment. Lender may give Borrower 4 netice ideniiving the lien, Borrower shall satisfy the lien or taks one or

scttordh gbove wihin 10 days of the giving of notice,
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Insurance. Borrower shall keep the improvements now exist g ot hereafier erected on the
s fire, hazards jactuded withis the torm extended coverage™ and any other havasds, including
: ader requires insuranice. This insurance shail be mzintained in the amounts and for the pesiods
reguires. The insnrance carrier providing the insurance shall be chogen by Borrower subject to. Lender’s approval
shali 1ot be unreasonatly withheld. I Borrower fai's to maintain coverage described zbove, Lender may, at Lender’s
i 7 toverage 10 profect Londer's rights in the Property in accordance with paragraph 7. . )
All msurance pelicies and renewals shall be acceptabie to Lender and shall inciude a standard morigage clause. Lender
have i zight 10 hold the policies and renewals. If Lender requires, Borrower shiall prompily give to Lender all receipts of
: rerevval notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
roet of loss if not made promptly by Borrower.
er ard Bofrowwer otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
wriy damaged, if the restoraiion or repair is economically feasible ang Lender’s security is not lessened. If the restoration or
s not econoinically frasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
«f by this Security Iustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
¥, or does not answer within 30 days @ notice from. Lender that the insurance carrier has offered o settle a claim, then
Lesda may colisat the instrasce proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
iwesh by this Security fnstrament, wheiher o7 not then due. The 30-day pericd will begin when the notice is given.
Uniess Lender asd Borrower otherwise agree in writing, any application of proceeds to principal shall nst extend or
sipaae e due date of (e nwonthly paymerts referred to in paragraphs 1 and 2 or change the amount of the payments. If
ar paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and procesds resulting from
- to the Property prior o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
Iy prior (o the acquisition, .
6. Gecupancy, Preservation, Maintenance and Proteccion of the Property; Borrower’s Loan Application; Leaseholds,
sorroner shall occupy. esteblish, and use the Property as Borrower’s principal residence within sixty days after the execution of
ihis Security Instrursert and shall cominue to occupy the Property as Borrower’s principal residence for at least one year after
the date of cccupancy, uniess Lender otherwise agrees in writing, whick consent shali not be unreasonably withheld, or unless
HEng Crmumstarces exist which are beyond Borrower's control. Borrower shall not desiroy, dammage or impair th
he Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture
hather civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
1 1mpair the lien created by this Security Instrument or Lender’s security interest. Borrower may
wih o default end reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
Lender’s peod faitsy determination, precludes forfeiture of the Borrower’s interest in the Property or other material
airment of 1h 1 crested by this Security Instrament or Lender's security interest. Borrower shall also be in default if
: RishbE an application process, gave materially false or inaccurate information or statements to Lender (or failed
. with @y meterial information? in conneciion with the loan evidenced by the Note, iacluding, but not limited
adoas eacerning Borrewer’s ocaupancy of the Property us a principal residence. If this Security Instrument is on a -
stall comply with alt the provisions of the lease. If Borrower acquires fee titie to the Property, the
¢ itle shall not mevge unless Lender agrees to the merger in writing. '
it of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
wren, ot there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
cruptey, proboe, for condersnation or forfeiture or to enforce laws or regulations), then Lender may 4o and
wiessary o protect the vilue of the Property and Lendeér's rights in the Properly. Lender’s aciive: may
swins szoured by a lien which has priosity over this Security Instrument, appearing in couri. paying
" ez and entering on the Froperty to make répairs. Although Lender may take action under this paragraph

mortgage insurance as a condition of making the foan secured by this Security

equired 1o maintain the morigage insurance iu effect. If, for any. reason, the

rance coverage wivlred by Lender lepses or censes 1o be in effect, Borrower shall pay the premiums required to

¢ subsaniisily equivalent o the mongags insursiee previously in offect, at a cost substantially. equivalent to the

& Burrewer of the monigape insurance provicusly in effect. from an alterpate morigage insurer approved by Lender, If
Sy i 18 ailsble, Borrower shall pay 10 Lender each month 2 sum egual to
¢arly morigage Insurance promium being paid by Borrower when the insurance coverage lapsed.or ceased 1o

will aceept, use and retain (hese payrents as . a joss teserve in Hew of mortgage insurance. Loss foserve
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Prymens sy ne iunger be reguired; &t the option of Lender, if meortgage insurance coverage (in theé awiount ‘and for the period”
et Lendes reguiress provided by an insurer approved by Lenderagain becomes available and is obtained. Borrower shall pay
emiuis requited 10 mabitaly morlgage psurance in effect) oF to provide a loss reserve, un:il the requirement for mortgage
sulnos ends in eccordance svith amy written sgrcemens beiween Borrower and Lender or applicable law, R
9. Iuspectiog. Lender or iis ageat may make reasonsble entries upon and-fuspections of the Property. Leader shall give
Harrower netice at the time of or prior to an inspection specifying reasonable cause for the inspection. )
0. Condemnition. The proceeds of any award or claim for damages, direct or consequential, in connection with any
ondemnation o other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
i b paid 1o Leader,
In the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security Instrument,
oot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
‘atue of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
; immediaiely before the t1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
v Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (z) the ‘total
he s secured 1mmediately befare the taking, divided by (b) the fair market value of the Property immediately
i ¥y bulante shall be paid (o Borrower. In the event of a partial taking of the Property in which the fair
Properly immediately before the taking is less than the amount of the sums secuted immediately befere the
wnd Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall
ne secured Dy this Security Instrument whether or vot the sums are then due.
s abandoaed by Borrower, or if, after notice by Lender to Borrower thar the condemnor offers to make an
Borrower fails to respond 1o Lender within 30 days after the date the notice is giver,
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
¥ Instmyment, whether or not then due. o :
i -eider :nd Bortower otherwise agree in wriling, any application of proceeds to principal shall not exiend or .
e the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
ii. Borrower Mot Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification
wirtization of ihe sues secured by this Security Instrument gransed by Lender to any successor in inierest of Borrower shall
preaie o release the hability of the originel Borrower or Borrower’s successors in inisrest. Lender shall not be required 1o
rocesdings ageingt any successor n nterest or refuse to extend time for payment or otherwise modify amortization
5 secured Dy this Security Instrument by reascn of anv demand made by the original Borrower or Borrower’s
intevest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
Cany right or remedy .
ceessors andd Assigas Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
nstrumnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
h 17, Borrewer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
thut does not exece the Nete: {2) is co-signing this Security Insirument only to mortgage, grant and convey that
: in the Property under the terms of this Security Instruient; (b) s not personally obligated to pay the sums
v Instruraent; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
: favions with regard to the terms of this Sceurity Instrument or the Note without that Borrower’s consent.
L} Loun Charges. I the loan secured by this Security Instrument is subject to a law which sets maximem loan chargss,
fuid faw s firally interpreied so that the inlerest or oiber loan charges collected or to be collected in conneciion with the
ermatted fumts, then: (4) any such loan charge shall be reduced by the amount necessary to reduce the charge
Hmity and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Lender may choose 0 make this refund by reducing the principal owed under the Note or by making 2 direct
w Borrewer. If 2 refund reduces principal, the reduction will be treated as a partial’ prepayment without any
ent charge under the Mo, « :
. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
L sil urdess applicable law requires use of another mettiod. The notice shall be dirested o the Property Address
ather =03 Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
s atddress stated herain or any other address Lender designates by notice to Borrower. Any notice provided for in this
121 be deemied te have been given to Borrower or Lender when given as provided in this paragraph.
Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ‘of the
on i which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
s with apphcable baw, such conflicn shall not affect other provisions of this Security Instrament or the Note which can be
givan effect withew the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
by sverable,
H. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.
9. Transfer of the Properiy or & Beaefical Interest lu Borrower. If all or any part of the Property or any interest in it
nd or sransferred for if o beneficial nterest in Berrower i3 sold or transforred and Borrower is not a natural person) without
Lend prior written consens, Lender may, at its opion, require immediate payment in:full of all sums secured by this
secanity instrument. However, ihis option shall not be exerciced by Lender if exercise is prohibited by federal law as of the date
/ Lecurity Bnstraensn,
: sg4 this oplien, Lender shadi give Borrower notice of aceelération. The notice shall provide a period of not
{ s ihe date the notice is delivered or nailed within which Borrower must pay all sums secured by this
strument. If Borrower fals 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
hout Tusther notice of demand on Borrower. : :
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A8, Borrowar’s Right 1o Refnstate 1 Borrower meats oo
enforenierd of tis Securiny nstremenr discortimued at.ary Thme prior ¢

Capplicable law way wpecify for refnstatemeny) before sale of the Propery pursuant to any power of ‘sale coniained in this -/t

Secyrty Instrumnent; ot (hyery of 2 judgment eaforcing (his Security Instrument. Those conditions are that Borrower: (2) pays
fossder a8 sums which thei wiould be doe under this SecuiSty Instrument and the Note as if no acceleration had cccurred; (8)

crres any default of any othes covenarts or agreements! (o) pays all expetises incurred in-eaforcing this Security Instrument,” .

tucing, but not hodted to, reasonable atforneys’ fees; and (d} takes such action-as Lender may reasonably require to assure

4 e Tien of this Security Instiomens, Lender’s rights in ihe Property and Borrower's obligation 1o pay the sums secured by

this becurtty bsuumenm shall continue unchanged. Upcn reinsiaiement by Borrower, this Security Instrumens and the -

3 ; i hereby shidl remain fully effective as if no acceleration had occurred. However, this right (o reinstate shail
X 1 the cawe of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instruments may de sald one or more wraes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™y st coliects monthly payments due under the Note and ihis Security Instruinent. There also may be one
ot more changes of the Loan Servieer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
£l wriiten noi'ce of the change in secordance with paragraph 14 above and applicable law. The notice will sizie the name and
aidrzs of the new Losn Servicer and the address to which payments should be made. The notice will aiso contaiu any other

natton requited by applicable law,

A9, Hazardous Substakces. Borrower shall not cause or permit the presence, use, disposil, storage, or release of any

: trces on of in the Propersy. Borrower shall not do, nor aliow anyone else to do, anything affecting the
violation of any Envircomental Law. Tae preceding two sentences shail not apply to the presence, use, or
v ¢f small quantities o7 Hazardous Substances that are generally recognized to be appropriate to normal

e atial s t0 maiotepance of
Borrower shail prommly give Lender written notice of any invessigation, claim, demand, lawsuit or other action by &y
LA Tuiatory agancy or private party involving the Property and any Hazardous Substance or Environmental Law
hrs actuat knowdedge. ¥ Borrower learas, or is noified by any governmental or regulatory authority, that
2r remediation of any Hazzrdous Substance affecting the Property is necessary, Borrower shall promptiy take -
actions 'n aceordance with Environmental Law. -
3 this paragrach 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
srynsatal Law end the oliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
ides and herbicides, volagle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
aph 20, "Favironmental Law” means federal laws and laws of the jurisdiction where the Property is locaied that

I, of environmental prowction.
INIFORM COVENANTS. Borrowsr and Lender further covenant and agree as {ollows:

11, Acceleration: Hanedies. Lender shall give notice to Borrower prior 19 acceleration following Borrowsr’s breach
af an, covenant or agreesment in this Security Instrument (but not prior tO acceleration under paragraph 17 naless
apaticable law provides stherwise). The notice shall specify: - (a) the default; (b) the action required to cure the default;
ic: o date, not less then 36 days from the dare the petice is given 1o Borrower, by which the defauit must be cured; and
(dy that failure (o cure the default on or before the dute specified in the notice may result in acceleration of the sums

ured by this Secusily [astroment and sale of the Property, The notice shall further inform Borrower of the right to
tite aller ascelerativn end the right to bring a court action to assert the noen-existence of 2 default or any other
delens of Borrower to scceleration and sele. If the defauit is not cured on or before the date spacified in the notice,
Lender, at its option, may requirve immeciaie payment in full of all swns secured by this Security Instrument without
furthir demand aid may invoke the power of sale and 2ny other remedies permitted by applicable law. Lender shaft be
entitlod to collect wll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not LEmited
0, rensonable atterneyy’ fees and costs of tiide evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien notice of the
accurrence of an event of default and of Lender’s election to cause the Property to be soid and shall cause such notice to
e recorded in ench county in which any part of the Properiy is located. Lender or Trustee shall give notice of sale in the
munpaer preseribed by applicable faw to Borrower and fo other persons prescribed by applicable Iaw. After the time
requited by applicable faw, Trustee, witheut demand on Borrower, shall sell the Property at public auction to the highest
higder 3t the time and place and under the ferms designzted in the notice of sule in one or more parcels and in any order
Prustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and pince of any previcusly scheduled sate. Lender er its designee may purchase the Proparty at any sale.

“rustee shall deliver o the purcheser Trustee’s deed conveying the Property without any covenant or warranty,
exprassed or implied. The recials in the Trustee’s deed shali be primua facie evidence of the truth of the siatements made
thereln, Trustee shall apply the procesds of the sale in ihe following arder: (a) to all expenses of the sale, including, but
not tiegited to, reasonable Trustee’s and sttormeys’ fees; (b) to all sumns secured by this Security Instroment; and (&) any

w5 to the persoa or persors legally entitlcd to it :

apee. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee o

1y aaed shall surrender <dus Security Instrument and 2l notes evidencing debt secured by this Security

¢, Trustee shail reconvey the Property without warranty 1o the person or persons legally entitled to it. Such

or persars siidl pay oy recordation coats. Lendor may charge such person or persons a fee {or reconveying the

.. brat only IF the Tos i paid 1o & thivd pany (such as the Trustee) for services rendered and the charging of the fee is

ieshile law )
Trustse. Lender may, feom time o thne, remove Trustee and appoint 2 successor trustes to any Trusice
. Without sonveyance of the Property, rhe successor trusiee shall succeed to-all the title, power and 'duiies
sin and by applicalie law. : ) R IR

4. Autorseys” Pees. As used In this Security Instrument and in the Note, “aitorneys’ fees” shall include any attornsys’

fees avarded by gppelizie cour, : . ' ‘ Forrn 2038 9/90
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OE. Riders forinds Secority Tustrament. If one of tore 1 ders arz excsnted’ by Borrower atid recorded tocetner wmx this
Security Instrument, the covenams and 2greements of each such rider shall be incorporated into and shall zmend and suppiemert
thz covenads and sgreements of dits Securly [ostroment as if the nder(s.) WETE @ part of this Security Insmm!em
{C %M ¢ appiicable box(esi] .

Adjustable Rate Rider {1 Condominium Rxc.\.r : - L._.} i-4 Famﬁy Rider
Graduared Peyment Rider [_] Planned Unit Dpveiﬁpmem Rider' [_] Biweckly Payment Rider
Balloon Rider 7 Rate Improvement Ride o [ 1second I—’ome Rider

I VA Rider (%] Other(s) {specify] Prapaymenu Rider

ZLOW, Borrowser ﬂcca.‘. and agrees (0 the tc:ms and sownams contained in this Security Insm.mmt and
1 by Borrower and reco'ded wat”x I, -

{Seal)

-Bomower -

{Szal)

- -Bortower:-

(Secl) : ; . : (Seal)

-Borrovwer E -Bomowsr .

STATE OF OREGON, Klamwath R : e County sk : :
, personally appeared the above named =

Corthis  £¥th dayof ~ January ' 1989

Szeven 5. Stults o ‘ and a»known* ge
the farsgoing ingrument o be Loy voluntary act and deed.

Before me:

2

Riederiny

(RENG 3¢

mﬂﬁﬁé%ﬁﬁg
W

:f
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PREPAYMENT RIDER

This Frepayment Rider is made 1 is Twenty-Bighth day of January . 1998 andis.
incorporaied 1o and skail be decmed 1o amend and supplement the Mortgage, Deed of Trust or the Security Deed
(il “Securiy insm:mwi 3 of the samy date given by the undersigned { the “Borrower” ) to secure Borrower’s
Nete { the "Nowe™ Yie

PIRET FRANRLIN PINANCIAL CORDORMTION

{"the Lender”; of the same date and cove ring the propery deseribed in the Security Instrument and located at:
4603 SUKAC AVENDE, ELAMATY PELLS, Orsgon 57603

ADDRITIONAL (‘DVE\A\TS n addition 1o the covenanis and’ “agreements made in the Security
rwimend, Ecsyower and Lender further covenant and agree as folfows:

Except &8 providsd below, Bossower may make a full pre;:xavé"?l or a partial prepayment of principal at
ey tme without paying any charge. However, if within the first ¥ year(s) afier the date Borrower executes the
w0, Borrower makes a full prepayment {(including prepayments occurring as a result of the acceleration of {he
matusity of the Moz}, Borrower maust, 25 a condition precedent to a full prepayment, pay # prepayment charge on
the prepavinent of that smount of prmwp'ti which excesds 209 of the principal amount stated in the Note (the
Z cess Principad”). The prepsyment cherge will 1 equat the interest that would acoruz ‘during a six-month period on
2 Exzess Principal calowiated &t the raie of interest in effect under ihe terms of the Note at the time of the fuil

; v’ﬁ_M} inent.

ROTICE TO BORROWER

Bo g9t siga chis loan agreement before you read it This loan agresment prowdes for the
payment of 3 penalty if you wivk to repay the joan prior to the date prevndcsi for repayment
inthe lsaw agreement, :

By sgning boiow, Bsrm wer accepts and 42:&5 1o the lmns and covenants contained in this Prepayment

fﬁ epaverent Bader - QF

FEATE OF GHBOGN : COUNTY OF HEAMATIG 85

Fised for e sand at roquest of __. S fmgrititle : e 3rd

of Fedrusry LAD L89S e 17321 o'elock = Ay M., and duly recorded in Vol ___ M39
' of ... Mortpages _onPage___4019 ~

: : Linda Smith, County Clerk
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