QQW&)’%T&?B&?‘Q&W t L O
Gary Calidns and Kethiyn {Twaikhs;\aéﬁaﬁﬁanﬁ ?\f%’i—ti iy 4‘7{ }J]C)“ L\f\/ A
After rorording ratusn o oy ;Q

ey &t iathrm Gnicne~ | SRR OTITLE

FanGway-Lesy 220 SOUTH SINIH ST.
~Feocras SN 5844t RLAMATH FALLS, OR )3?%} f

W, -

S o

Didna :
THIS TRUST DEED, made this i daysi J&ﬁﬁ'&t‘if%gﬁ, between . Denton Talbert as Grantor, Amerititle, inc., as
Trusize, and Gary Callgns and Hettwyn Caiking, Beneficiary, )

WITNESSETH:

Sranitr irrevocably grants, buirgains, sslis and conveys to trustee in trust, with power of sale, the property in Kiarmag
Courty, Cregon, descrbed oy

Echibit "A” attached

fogsather with g ano sngular tha tenements, hereditaments and appurtenances and all other rights thereunto belonging or
in anywisa now or herpafer #ppertaining, and the rents, jssues and profits thereof and alf fitires now or hereafier atiached
& or uzsd In connaction with said real putate,

FOR THE PURPOSE oF SECURING PERFORMANGE of e&ch agresment of grantor herein contained and payment of
the surn of $175,000.60 Dollors, with interest theraon according io the terms of 2 prosissoty niote of ever daie herewith,
payable o beneficiary or order and made by granior, the final paymest of principal and interest hereof, if riot sooner paid, to
e dus and payable in b on Juns 1, 2002,

Tha dals of malunity of the debt secured by this instrument is the date, stated above, an which the finat instalimant of said
note becones dus and peyable. in the event the within described property, or any pari therecf, or any inferest therein i
sold, agread io be sold, conveyed, assigned or sienated by the grantor without first having obtained the written consent or
approvel of tha beneficiary, then, ef the bensliciary's option, alf obligations secured by this instrument, irrespactive of the
maturily dales expressed there T, of hersin, sha!l become imreediately dus and payabie. )

To protesithe seturily of this frust deed, grantor agrees:
1. Toprtect, preserve and ma ntain sald prepery in gocd condiion ang repair; not 1o remove or demolizh any building

or inprovement thereon: nat to cornimit of permi any waste of aig propeity, unless with the written permission of the
baneficiary,

2. To coinplete or restore promptly end in good and workmaniike manner any building or improvement which may be
censiucind, damagad or duslroyed hereon, and pay when dus all cosls incurred therafor.

3. To cotnply with ai lawis, ordinances, ragulalions, covenartg, condifisns and restrictions affecting said property; if the
sersficiary 83 raquasts, fo joinin executing such israncing statements pursuant i the Uniform Commercial Cede ag the
beraficiary may requirs end to ray for Sing saine in the proper public offics of offices, as well es the cost of ail fian
searchas made by filiry offlcarg or sgarching agencies as mey bs desmed desirable by the beneficiary,

4. To srovide snd contin Jously meintain insurance on the bulldings now or hereafier erecied on the said premises
againgt inss of damage by fire and such cther hazards as the seneficiary may from time to timie require, in an amount nat
‘Be8 than Fair Markat Ve lus, written in ceinipanies accaptable to the beneficiary, with loss payable to the latter; alt policies of
nswrance shall be deliverad to the beneficiary as sacn as Insured; if the grantor shall fail for any reason o BIoCurs any such
nsurancs and to deliver said policies to the baneficiary ot lesst fitean days privr o the expiretion of any pofny of nsurancs
oW of horgalter pisced on seid bulitings, the bensficiary may procure the same a2t grantor's expense. The amonnt ’
collectad undor any fire or other insutence policy may be applied by beneficiary upen any indebiedness secured herebyang.
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" Isuch order gs benefizia Startrng, or at option of bereficlary the gy € amount £5 collected, or a1 pait tHaren
ey lw raleannd iy Lrasior. & 0¢ rolease shall ot Guirs or waive any default or notics of dofayl fhiereundsy o7
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5. Tokeep saig pramises freo from construeton llens and 1o Pay ail taxes, assessments and other chames that may be

iovied or 3ssessed upsh or sgalet sgig Fropetly beforg =hy part of such taxes, assessments and other chamges become

past dyes ar delinguent ang procoplly delver f=cals therefor to bena:’icfary; shouid the grantor fal to maka paymeni of any

{2¥es, 3ac sssmsnls, insurance rremims, lisns or other charges Bayable by grantor, either by direct Payment or by providing

benefciary with funds with which to make such pavment, berefiviary may, at i

SMDunt 50 pald, with fnterast at the tate sat forth in the note secured heraby,

Peragiapks 6 and 7 of ths frust deed, shall e &dded to and he

walvar of vy dahts ansing irerm braach of any of the covenar, : ih i s aforesaid,

the preperty harsinbefare dascribed, ag well as the granior, g t they are bound forthe

poymant of tha obligation harein desctibed, and aj such paym { fatsly due ang payable without nofice,

And the nenpayment hersof shall, at the Tption of the benefig socured by this trust deed immedistely

dus and peyabls ant comsfitye breach of this st daed, )

5. To pay ail Cost3, fees and emenses of this frust including e cosg of itte search as well as the other cosis ang
FHaneus of the trustas incurred in connsction wih or in snforcing this ebligation and trusiee's and aftorney's fees actually
inturres, -

7. Yo appearin and defend any action or prog eading purpoding o affect the Securly rights or powers of beneficiary or
Lustes: ang in any suit notion or Procesding in which the benefsa:‘asy or fustes may appear, including any suit for the
foreclosure of this deed, to pay all COsis gnd eXPeIsEs, Including evidence of 8e and b i
f3es; tha amount of altornay's foes mentioned in i Paragraph 7 in ali ;
of an appsal from any jusgment or Zecree of the | i cowrt, gramor further agrees io L
shall adjiign tgasonable g3 the beneficiarys or risteg's attornoy's fees op stich appeai,

Y miually agreed that

3. Inths avent that aav narica of &l of saig Broserty shall be taken under the right of eminent domain or condemnatisn,
beneficiary shall have ths right, g s elacts, to fequire that alf or aivy portion of the menies payabie as Compensation for
Such taking, wivich are in Lxcoss of the amoury required to pay ajl reasonablg costs, expensss and atio

cesganly paid or incurred hy gramtor in such prcsedings, shail ke paid to benefici
feasonablo costy ang expanses and atterney’s fees, bath in the frial and appellate courts, necessarily paid or Incurred by
banaficiary i wuch procesdings, and the balance &rplied upon the indebtedness secured hereby; and granior agrees, at s
OWn sananse, ‘o take such actions and execute such instruments as shali be necessary in obtaining such compensatior,
Promplly unon bensficiarys roguest,

- Atany tnse ang Tom bme to ime Upon wiitten request of beneficiary, Fayment of its fees and Presentation of this
! and the nte for endorsemesnt (i case of fu rzeanveyances, for canceliation), without affecting the liability of any

mareon for tg faynient of the t‘ndaéazwne&e, trustes may {8} consent io the making of any ap or p}

jeinin grantng on At ar cragtive icton thereon; () joinin an

this Jeed or thy 138 theraof, (o) feconvey, vithai wairanty, »

reconveyancs may ba dasarirod g0 the “persan or PErs078 legally sniit

facts shall bo tanclusive proof of the tristhfuiness theraof Trusiee's

shail be not lpes than 25,

10, Ugnon any default by grantor hereunder, benefip et thout notice, e in parson, by agant or bye
fecaiver o be apseintad by g court, and without ; acy of any security for e indebledness hereby sgeurad,
aates upon and tiks Possession of sald Ve it I8 own name Sue or atherwise coliget the rents,
Issues and Prails, including thoeg pa id, and apply the 32m8, less costs and expenses of aperation and
collaction, Inctuding easongble aehon anyindedledness 38cured hereby, and in such ordsr as bersficiary
may delerming, . : : :




1. "The entating upon and taking possession of sald propetty, the coflection of such rents, issuss and profis, orthe - -
proceads of fire and other instrance policies o compensslioh oréwards for any faking or damage of the propery, and the
appiosion of ralaass harcof as aforesaid, shall not cure or welve any default or holice of default hereunder or invalidate -

any acd done pursuant to such nolice.

12. Upon defsult by granter in payment of any indebledness secured hereby or in his petionmance of any sgresment
heresnder, rae belng of the sxsence with respedt to such payment and/or performance, the beneficiary may declare ali
sufns secured rareby immadistely due and nayable. In suchzn event the beriefictary at his election may procead to
foratlose this rust deed it squity as & morigsge or direct the trustee to foreciose this ust dsed by advertisement and sale,
o ray direct the trustee to pursue any other rght or remedly, sither at law or in equity, which the beneficiary may have. In
e went the beneficiavy elocts to forecioss by advertisement and sale, the beneficiary or the trustes shali executs and
causa to be recorded Ms willten notice of default and his o ection to sell the said described roal property to salisfy the
obficatien secured hereby whereupon the tructes shall fix the me and place cf sale, give nolice thereof as then required by
laws and proceed to foraclose this frust deed in the manner provided in ORS 86,735 to 86.785.

13. Afer the truetee has commencad foreslasure by adverdsement and sale, and at any fime prior to 5 days before the
date the trustee conducts the sals, the grantor or any other persen so privileged by ORS 86.753, may cure the default or
defauiis. if the default consists of a fallure to pay, when due, sums secured by the trust deed, the defauit may be cured by
payirg the entire amsunt due at the time of o cure other than such portion as would not then be due had no default
cccurer. Any other defauit thet 's capable of heing cured may be cured by tendering the performance required under the
chiigation or rust desd. If eny case, in addition io curing the default or defaults, the person effecling the cure shall pay to
the beneficlary ali costs and expsnses actually incurred in enforeing the obligation of the trust deed fogether with rustes's
At sl ney's fees not axceeding the amounis provided by iaw.

5. Othereise, the sade shall bs held on the date and atthe dme and place designated in the notice of sale or the ime o
which szd sale may be postponed as provided by law. The trustee may seli said progeity either in one parcel or in separate
parcels and shall self the parcet or parcels at auction to the highest bidder for cash, payable at the time of safe. Trustes
shall dellzer to the purchaser is deed in form oe required by law corveying the property so sold, but without any covenant or
wartanty, express or implied. The reciials in the deéd of any matters of fact shall be conclusive proof of the ruthfuiness
tharasl. Ary person, excluding the frustee, but including the grantor and beneficiary, may purchase at the sale.

13. When trustes sels pursuant io the powt s provided herein, ftustee shali 2pply the proceeds of sale to payment of (1)
he experses of sale, including the compensation of the frusiee and a easonable charge by trustee's atiorney, {2j to the
shiigation sacured by the bust dsed, (3) to sl persons having recordad fiens subsequent to the interest of the trustes in the
ust casd as thelr interests may appsar in the order of thelr priorily and {4} the surplus, If any, o the grantor or to hig
successor in interest entted to such surplus, .

1€ Beeficiary may fom tme o Eme appoint & successsr or successols to any trustee named herein or to any
succasssl’ rustes appeinted hersundsr. Upon such appointinent, and without conveyance to the successar trustee, the
{atter shall be vested with alf il powers and dulies conferred upon any ustee herain named ar appointed hereunder.
Each such appointmant and substitution shall bs made by written instrurment executed by beneficiary, which, when recorded
in the morlgage records of ths county or countios in which the property is situated, shall be conclusive proof of proper
eppoiriment of the suscossor rustee,

17. Trustee accepts this trust whan this dead, duly executed ang acknowledged is made a public record as provided by
law. Trusise is not obligeted o notify aay party hersto of pending sale under any other deed of trust or of any action or

proceediny in which grantor, benoficiary or trustee shal be g pafty unless such action or proceeding is brought by trustee,

The grentor covenants and agrees o and with the beneficlary and thase claiming under him, that he i fawfuliy seized in
foe simple of sald Juserived raal poperty and has a valid, unencumbered title thereto and thet he will warrant and forever
defend e same sgainst all parsons whamscevsr, : :

The granter warrants i1at the prosseds of the lsan represented by the above described note and s Tust dead sre:

{8} primery for grantor's persenal; famiy or tousshold purposes,
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"This dasd spplies (0, Inyies tc.ﬁﬁe S'ezfzafst of azid binds all parties hersto, i heirs, legatess, devisces, administralors,
exsculirs, pereonal representstives, successors and gssigy e termy beneficiary shall mean the hotder and owner,
includie g pledges, of the sordrast secured Ler Y, whether ornot named as 2 beneficlary herein. In consiruing this deed

and whanaver the context so requires, the maséitline gender includes the feminine and the neuter, and Hie singuilar ngnher
inctides the plural. : : .

PNCATTNESS WHERECF, said grantor has hareunio sat fis hand the day and year first above written.

E Mr T F

iz, Denton Taibert, Grentor

i i i
STATE OF OREGON, Counly of 734 LAV AT )ss.,
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. EXHIBIT"A»
LEGAL DESCRIPTION

ARCEL 1 ,
ollowing daseribed real property in Klamath County, Cregon:

feG i)

Thut portion ¢f the E172 NE1/4 of Section 19, Township 28 South, Range 8 East of the Willamette
Meridian, more particuiarly described as follows: . )
Commencing at the South quarter comer between Sections 19 and 20; thence Northeasterly along the

Westerly right of way line of the Dalles-California highway as the same is now located a distance of
332 feed, more or less 10 a point on the southwesterly line of the entrance road 1o the State
alrs'rip; thence Notikwesterly along said Southwesterly bounda:v of said roag 200 feet to the
Southeasterly line of {hat broperty described in Deed récorded July 6, 1964 in Deed Volume 354 at
page 309, Dead Records of ¥laniath County, Oregon to the State of Oregon; thence Southwesterly along -
sard Southeasierly line of State propeny 191 feet: thence Northwesterly zlong the Southwesterly

of Siate piopery 259 feel: thénce Scuthwesterly along the Souitheasierly jine of State property

7 f2eL 10 a peint in the South lire of said Section 19; thence East aleng the Section line
t0 the point of beginning,

3
i
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R
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i/ Nz described property: . .

nring at 4 paint e e Southeasterly right of way boundary of the Dalies-Califoria Highway in

YW 13 NW 174 of Section 2C, Township 28 Soutfl, Range § East of (he Willamette Meridian, Klamath
ty, Cregen; which poini of beginning is North 940.8 feet; thence East 482.9 feet; and thence

outhi 16 degrees 557 West 70,1 feer from one-quarter corner common to Sections 19 and 20 in said
Towrship and Rerge: thence South 15 degrees 53' West along said right of wa boundary a distance of

50 feet; thence Scuoth 73 degrees 05’ East 150 feet; thence North 16 gegrees 52" East 50 feet; T
thene: North 73 degreas 57 West 150 feet, more or less, to the point of‘beﬁnnins, being a portion :
of the SW1/4 NW 14 of Section 20, Township 23 South, Range 8 Ezst of the Willameite Meridiaa, Klamath

County, Oregon.
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£ARCEL 3: } ) ) . . ‘
A 5Crhon of the W1/2 NWI/4 of Section 70, Township 28 South, Range 8 East of the Willameste

Meridizn, Klamzih Ceunty, Oregon, described as foliows:
Bezinning at a point on ths Easterly riehi of way Ine of the Dalles-California Highway, which point
is South along tha Section line, 1667.9 feet; thénce Eas: 491.6 feet and thence South 15 degrees 537
307 West along the Easterly right of way line of said Highway a distance of 150 feet from the Section
cotier common 1o Seation 17, 18, 19 4nd 20, Township 28 outh, Range & East of the Willamette
Meridian, Klamath County, Oregon; thence South 16 degrecs 53’ 30" West, along said right of way
fine, 100 feer; thence South 73 egrees 06" 30" Eegt, 150 feet; thence North 16 egress 537 30"
=ast, rarallel to said right of way, 100 feet; thence North 73 degrees 06" 30" West, 150 feet, morz
07 less, 16 the point of beginning:” being 2 nortion of s2id W1/2 6f NW1/4 of said Section 20,
Tovinsiip 23 Souh, Range 8 East of tho v illamette Meridian, Klamath County, Oregon.

EXCEPTING T HEREFROM thas portion of the above described Parcel 1 and 2 lying within the boundaries of
U. 5. Highway 97 : : ' 5 ' ' S -




PARCEL 4
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LEGAL DE3 3CRIPTION

CONTINUED

way boundary of the Dailes-Cali
nsbxp 28 South, Ran

fornia
ge & East of the Willamette
of beginning is North 940.8 fest; thence
ccgrees S:' West 70.1 feet from the onF-‘,udne
said 2‘ \msmp and Range; thence South If:
ance of 1530 & feet: thence South 734 a,
Eﬁcnc North 73 degrees 05° ‘e’s‘mr
2 Highway; thence South 16 degrees 537
orner of the parcel descr.bpc in deed 'ecorcied
ed Records of Klamath County, Oregon:
Mortherly line of said parcel; thence North
t corner of the parcel described in contract
’pavs 37 8, Microfilm Records of Klamath- County,
aionv the Southwesterly line of said parcel’
55" West 100 feet'to the true point of begm ling.
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Linda Sraith, County Clerk
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