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TRUST DEED, raad

950 e

FEDEPAL SAVINGS AND LOAN ASSOCIATION, 2 Corporation organized

WITHES

.
e ¢r

niGr irrevecahiy grants, bargzins, szl ang Lonveys
. Klamath ‘

Parcal | of Land Parvition #43-92,
25, Towashin 3§ South,

Tax toct: £3612-00000-10500 Rey #353370

3

R

-~ County, Oregon,. describad: ag:

Filed September 10, 1993,
Bange 1% East of the Fillamette Hevidian, Kiam;tth{:ouﬁty,*@raigmj.}

a3 grantor, William Sisemore, as trustee, and
and existing under the laws of the United States,

SETH: o ‘
15 the. trustse, .in trust, with power of sale, the property

ldcated in the SE} of Section:

MMERTLE tosrecogesthis <
'irss?rumeni by 13Gues s 00 ac:c;m;gduﬁsn Qﬂxy’f;

- angd has not aemined it fol ieguicry ang sufﬁ;fet:;cy
L Gr03 10°1 o0t Upon Tha file 10 any isat p:ape;g-

thet mgy B9 geieineg neist.

NTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT COLCERNING LOANS

GH LAW, M

FEXTEREIDT

FAMILY. OR HOUSEHO0(D PURDCSES OR SECURED SOLELY BY THE BORROWER'S RESIDERCE

BITING, EXPRISS

9 BY US TC @

ENFORGEABLE™

st deod il note it seoures may nat bu assigned o or

betame inmedataly cue and payable

Which sait described reaf Progerty is not currently used

be assumed by another atiy. In the event of an allzmpied assignmant or

for agricultural, timbes or

ular the 2ppurienanzes, wenements, heréd.ilamcnts. sents, issues, profils, water righis, easemenls or privilages naw or heréa!xgr
52 2poeduining o the sbove described premises, and all piymbing, lighting, heating, ventitating, air-canditioning, tefrigeraling,

U3, £Qaipment 20d fcdures, topether with all awnings, vensiian biinds, floor Covaring in place such as veall-to-wali carpsting and
ceancclion vt the above descrilied premises,
trormance of eack zgreement of

o hessafie” instaied in or useq i
1 the purpose of S28uTing
ad & Hoflpnes

a3 afler soqul

*toen Thous

finoleum,
including afl inferest thesein which the granter
the grantor herein’ contained and the payment of the sum of

{ ¥ Dotlars,

RCH Secoiding B 1R jerms ol 3 Pronissery nota St gven date he

erast Soihy ovadle in monthly

istdmeats of (5 164 68,

1 payment & such addivanal mangy,

a5y 10 the grantor or olhers naving . s

ey e avidenced by 2 note or noles,

4 45 3vidanced by more than pae ngia,
i nolas or part

a5 the beasticery may eloct

L34,

hielrs, esssuiors and

 bis said e thareig against th2 <lsims of

Lanstraction or
"s from the daie hereo? or g dgi
o4l o repalr ard restorg promapity and &
D provement on said property which may i
wn dee, all oS incuried thet2ici; 1o aliow
g consliuction; o repiace any
£ Wil Been days alter writien notice
{ry any building or improvements
WSES o keep & b
a seid property in good rnalr and lo
33, 10 keep alf huildings, pragerty and
& said pramises contiasorsly insured
103 as W beneliciary gy from thine 1o time
2t pracinsd sum of the e or obligation
Y 7 COMmpPaniss acceplatie 1o the beneficiary,
SLrance in cimedt form and witk approved
i 304 and with pren

doonosad

o
Har neecdad
ngr greciad

be nea-cancatiable by the
e,

-2 el payaent of saiz HIYES, s8sessonis
T, he {rEalor agrees fo pay i the
Taably gayments of priacipal and
: sgabon secured hereby, an emount
5, 2S5855meeds and oher charges dug any
220 sueeeading twalvg minihs, and
HUrs pryzble with respset 19 said
g i3 frust deed remal

wns o be credited to ¢ rprincipal
245 ereci and shall tharevpon be

Grasior duting

: 5, BBLESSIENS and othar

tly, Of any part therof, befors the a
e g il ingurante policses upor sald sropsity,
ths bencliciay, a5 aroreszid. The prantor
3ty and 3 lises, assessments eng other

rewith, payable i the beneligiary or order and made by the
Cammencing

effact, -

grantor, pringipal and
March 5 , 1389

harges levied or imposed againzs said propenty in the amounis as shown by the
tetements thereo! furnished by the coliector of sugh: taxes, assessments or
thercharges, and to i i i Hown on the
sl2lemeints submitted
said sums o the hdraw: the sums which may
fram the 1eserve aconund, i any. establishied for tig puipese. The grastor agrees
in o éveit to hold the sencliciary responsible for failure {0 ave any insyrance wrilten
oF {27 any ioss or damage growing ou! of a defect in any insurance poficy, ang the
Lensiiciary hieredy is avihotized, in the event of any loss, 1o compromise and seitie
vl any nsurance company and to apply any such insgirance Teceipts upon the
clligations secuspd by 1his frust deed, In compuling the amount of the indebtadness
{or paynient ang saiisiaction i {uf or upon sale or other acquisition of ihe property
s banaticiary-gfter defauls. azpbalence remaining in the reserve acsounishall
e indoblutness it eSBrva account for laxes, assessments,
fahce premfums and other &gy not sufficient at any time for the paymant
“Such chiarges a8 1hey become duc.ie grantor shall pay the defich o the beneliciary
308, 2001 ot naid witin ten days afier such demand, th daneficiary
1984 e amanat st such deficit 1o the principel of the obligation

Should the grantor faif 19 keep any of tha foregoing covonants, then the
bengliciary may al its aplion carry out the same, and 31 jts expenditures therefor
shall draw interest at the rate specified in the note, shail be repayabic by the grantor
or. demand and shall be seoured by the lien of this trust deed. i this connection,
tha beneficiary shall have the sight in iis discretion fo. compiste any improvements
mage on saic premises and alsp to make such repairs to saig graperty as in its
ssie giscretion may deem . necessary o advisable,

The grantor further agrees to comply with «l laws, ordinances, regulations,
/enants, conditiens and restrictions alfecting said praperty; fa pay afl costs, foes

& expenses of this trust, including the cost of title searth, as well as the oiher
£acis and expenses of the trustee ingurred in connection: with of in enfoscing this

obligation, a6 trustee’s and attorm 's fees actuatly incurred: to appe2rin ang defend

any action or proceeding purporting o affect the security hiereof or tha rights or
powers of the benefiziary or trustee; and te pay all casts and expenses, including
cos! of evidence of title and aitorney’s. ees in a reasonabile sum 10 be fixed by the
courl, i any such action or preceeding in which the bepsfitiany or fuslens SY appear
anf in any suit benughg By ban 7 1 foresioss this deed, and ad s suns shali
e secured by fms frus: gead. . ) )

The bensticiany will fumish te e granioren viritten requast therelor zn annuat
statemest ol aceoun? kit shall ngt be abligated or required ta furpish any further

sialuments of aggount

it s mulaly agreed that

1. in the even! that any gartion or alf of said properte shall be taken undor
e right of eminent -domain or condamnation, the beneficiary shalt have the right
0 commence, prascoute in its own name, appear in or defend any aclion or
proceedings, or 1o make any compromise or seltiement in cennestion with such
taking and, if i so clests, 1o require that ali of any portion of the money's payable
a5 comgeasation for such laking, which are in excess of the amoun! zequited to

© pay aif reasonable sosts, expenses and attorney's fees necessarnily psid or incurred

by the granter in such proceedings, shall be paid to the benoficiarny and apphied b
it first upon any reasonabia cocte 2ng expenses and aliomey’s fess nesessardy paid
of incurred By te Leneficlary in such prassedings, and e baknce applied upon
the rdebiadness secured hershy; and the grantor agrees, at its own expense, to
lake such askions and execule such inslruments as shalf be necessary in obtaining
sugh  compensatio prompty  upan the beneficlary’s. request. E
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Saior harety agsigns 1o tenaficiery: during the
. issies, royzlties and profits pf ¢ 12 property aifected
3 propeny logited therenn, Unti grastor shall defaup

vred fizeby or in the parfonmance of any

© szl have the right Yo coliect alf wyon fents, issuas.”

3 1 defoult a5 ey became dug-and-sayale. Upot:
beneliciary may a1 any lime without notice,

15 b2 appointed by & souri, and without

iy 157 102 indebisdness feraly Secured, enter ugon
ey, or any part thereol, in ils cwn nama sue for
b, ncluding shose 033t due and nunpaid,

2383 of coeration ang soiieetion, including
ndebiadnss secures herely, and in such erder

g poesession of said Propeity e collection of
R proceeds ' 5f five and ethar insumnce policies or
¥ Lakisg or image of e peoperty, and the application
- vhadl 601 gure o waive any default 57 noiice of defauli

3¢ GRY A0 4903 pursiant fo such notige. -
tergliciary in wiking of anv zale or contagt for sale
v brnigh beneficiary on 2 form suf plied it with sych
Lancerniry ihe puritaser as would ordinarity be required of 2

shad pay nenuli Y 4 50rviee charge.

2ate of this i st and upon Gofagh by the aranior in
indeRladness szoured b ¥ O in periormange ¢ ahy agreament
2y decfare alf sums seoureq herety immediaely due and
e trustes of written nolice of gefault ang elestion to salf the

trusize shl cause 1o 2 guly fited for recard, Lo deiivery -

a0 sel, e bensliciary shail Sepast with the frustes
5 2o dogumenis suidencing expencitures

fix 10e time and place o sale and oive

a0y im2 g o the da-s before the datg ser y the lrustse
grantor o other person g privileged may pay the entire amount

7735 hereunto set his hand and seql the day

O CERTIFY that an this . 298 goy o

i andt fur saly Souny Gl glale, personally appaared the with

-804 Txpenses

ag aty T itie defaull
s deed -

in named

herely ;a}ﬁsﬂf@%mls ;
ol tio obbigation and.
by faw) othier than's it sonion
G0 delguit docuyred ang: tharéby cure’

51 deed and i, obligat
wurred. in-enfoigd
Lexceetiny i Fmoun:

and Aoy
i a0l tente dye

attae

°S: Aber the 1apse of such lime a¢ may then be required by Taw mi.’o‘&mg the

- beburdation of said notice of defagit'ang giving ¢! said notice of sale, the trustes shatt

selt said proparty at the lime and place fixed by fim in s&id nolice of sale, ciher as
awhile or in separate parcels, and in such order ag he may detarming, at public auction
10 the highest bidder for cash, in lawlut mongy of the United Siates, payable al the
time of sale. Trusiee may posigonz sale o alfl or 27y partion of said-propaniy by pudiic
announcement at sich time ang place of sak and fram tme lo time {heicatier may
pestpone. the sale by public announcement ar e time fixed by -the preceding
Bastponement, The iruslee shail deliver {o the nurchaser his deed in form 35 required
5;{ law, conveying the sroperty so sold, but withey) any covenant or wananty, express
o imphied. The recilals in the deed Gi any matiers or facts shafl he conclusive proof
ol the {mifulness thereol. Any person, excluding the trusten hutincluging she granler
and the beneficiary, may purchase al the sale.

9. When the Trustes sells bursuani 16 the powsrs provided herein, the trustee
shall apply the procesds of ihe Wrustee's sale as fotiows: (1) To the expenses. of the
sale including the compensation of the trustes, ang a reasonabie charge by the atloidey.
{2} To the ubligation seoured by the trust deed, {3) Te al persuns having recarded
Hens subsequent to the interests of the frustee in the trust deed as their interests appear
in the order of their prierity. {4} The surplys, if any. 1o the granter of the irust Geed
o to his successor in interest entitied lo such surplys,

10. For any reason permitted by law, the beneliciary may frgm time o timz appeint
2 SULCCSSOr OF successars to any iruslee named herein, or to 30y SULLEssor rysise
appointed hereunder, Upan such agppointmant and withgut conveyance lo the suceossor
truslee, the fatfer shalf be vesiad with all title, powers and duties confarred upon any
{rusiee herein named gr appointed hereunder, Each such appointment ang substilution
shaii be made Ly writlen instrument execuied by the heneticiary, containing ref@’(gnce
to this trust deed 30 its place of record, which, wihen recorded in the office ol the
counly Cigik or igcoider of the counly or counties in which e pioporty is situated,
shali be connlysive proct of proper appointmest of the successor Yrusice,

1. Trusier accepts this tust when ihis deed, duly executed 2ng acknowledged
is made 7 public record, as-provided by law. The frustee is 16t obligated to notify any
paity hersto of pénding sale undor any nther dead of Yust or of any aclion or proceeding
in which ihe grantar, Laneliciaty or trustee shalf be g party unless such action or
froczeding is bropght by e trustee, .

12: This deed applies 1o, inures 1o the benefit of, and binds aft parties herslo,
thels heirs, legatees dovisees, adminisirators, executors, Successors and assigns, The
lerm “beneficiary™ shall mean the holder and owner, including pledges, of the nale
secured hereby, whnther or not named 25 a beneficiaty herein, in coastruing this desd
and whengvar the centaxt 36 requives, the masculing fender includes the femining and!
67 neuter, and the singular sumber includes the plury, - :

ang y&ar-first, above
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(SEAL)

- 1989 before me; the undersigned, a

Harold R. McoAdow and Jean H. MeAdow

e ma persesaly knows fo be the identical indkridual {
they
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3} nemed in and who exesuted the foregoing instrument ang acknowiedged to me tha
execuled the same freely ang voiuntasily for e uses and pUiposes therein expressed,

{1

L Us03%00054
TRUST DEED

Harold Z. Hcoddew

Grantor

AND LOAN ASSOCIATION SR
After vecording return to:
Elawsth Firet Pederal
2300 wadison 5t
Xlamath ¥alis o7 37603

AET FEQERAL SAMNGS

{OORTT USE THiS : i
SPACE, RESERVED ’
IR RECOASHG
LABEL I COURTIES
WHERE USED.)

STATE OF OREGON
County of . Klamath .
© I certifv that the within instrument was
received for record on the “Ard__ day of
__February. 1699

H2%clock ._A. M., and rocorded in
book._. M99 - on-page 4085
Record of Martgages of said County. .. -

atll

- Witness iy hand and seal of County affired.

2 N R
By Aasdtin Bt

Dapraiy

REQUEST FOR FULL RECONVEVANCE

Yo b used anly when obligations have been paid,

PR 117

3 the fogat ¢ g
ireclad, on paemiznt youf ol gy sum

i iy ;
e st dead the esiae how hoia by youunger the same,

wier a4d hoider ' a4 ndsltainese sacured by the losesting trust doeg, All sivas seoured by said trust daca have besn fully paid
4 of 3y wing t0 you undur tha lerms of said trust dead or pursuant to slatute, fo cancel a4 evitences
wsl deed tulilet are Cefivernd o ypu-bi swith together with saiif tryst deedy and ta reconvey, withont wairanly, to the parties designated

< Kigtnaih First Fotarai Savings & Loan Association, Benefisizsy

By




