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escribed as: . .

LOT 6 BLOCK 2 OF sounTay GARDENS, ACCORDING TO THE OFFICIAL
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Together iR Bl gt singielar the ia Beinanss, heroditamante and appurtenances amf gif othor righty fhereunto Eelonging o in anywise now
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B Af say siwe and From G fo fime upen written rogudet of dencliciary, payment of ifs fecs and presdztstion of this deed angd
the npts for sndorsentent fin case of fsll reconveyarnes, for cancalstion), without afiecting the Hability of ‘any person for the pavinent of
the indebiedorse, trustes map €a) convent to the 1 R&ing of any map or piat of the property; (b) juinin granting anv easement or creas-
ingd any restriction thecesn; (o) jaia in aay subocdination or ofher agreement affecting thic dzed or the len or charge thersof; (d)
reconvey, withaut warranty, 5l of any part of ihe praperty. The grattes in any raconveyance may be described as the “person or personz

iy entithed therer,” snd vhe recitals therein any mafters or facts shall be conclusive srcof of the truthiulness thereof. Trustee’s
! e savices menticned in thiz parmiraph shall be no? less than 85,
fpon anv default By grantor hersundder, heneficiary mas ut any time without notice, either in peraon, by ageat or hy a receiver
ofnted by & coust, srd without regard tv chs sdeguacy of any security for the indebtedness hereby secured, eater upeont and take
the mroperty or anp sard ¢hereok, in its own name sue or otherwiss collect the rents, issues and profifs, including these past
Z the same, fese costs 1 sxperses of operation and collection, inciuding rescgneble attoroey’s fees upon any
d kereby, and in suck order as boreficiary wany determine.
exdsring wpen and teking possession of the property, éhe collasction of such renrs, issues and profits, or the procseds of fire
surance g lfcier or compensation or ¢ ds for any taking or damege of the property, and the agplication or release therea? 2g
i te or waive way defuclt er notics of defauls hereunder or invalidais any act done puarsusnt to such natice.
Waniw in poyiment of any indebhledness seoired Lereby orin grantor’s performance of any agreemens hecaunder, time
secd {0 such m sret ondior peeformoance, the bensficiary tmay declare all sumis secured hereby immediately
an event the ben ary 3y elsc? to praceed to foreclose this trust deed in equity as a mortgage or direct the
thin trusy desd by advertisement and sals, or may dirset the trustes to pursue any other right or remedy, either af
€3 the beasfiiiary may have. In the event the beneliciary elscis io forecloss by advertisement and saa, the bero-
all ezsciits ard cause ‘o be recorded 2 written notics of defoult and elsction to sell the property fo satisly the ebli
reupon the trustes skell tix the time and place of sale, give notice thernof as then required by law and proceed
3 St cesdt in the manner previded in DRE 86.735 te B84.7¢5.
£ the frupatee Aer commemcsd Soreckissre by advertizemant amd sals, and af any fime peior fo 5 days before the date t&
it the sale, the gramior oe any othor porsen so privilnsed by ORS 86.753, may cure the defzult or defaults. If the defaul
wew to pac, when Jue, sume securec! By the trust decd, the default may be cured by paving the entirs amount dus at the
e of the cure ocher than such patian a3 would not then be duc hed no default occucred. Any other dafault that is capable of being
rewi s e bo cureedt By wering tiwe performante required under che obligation or trust deed. In &any case, in addition fo curing the de-
Tofauits, the o effecking fhe cure o ray i the beneficizry «¥ cosis and expenses actually incurred in cnforcing
s Gf the trust deed together with trusive's sed arforney’s fees not 2xceeding the amounts provided by Iaw,
=ise, the wale shaif ke keld on the date and of the Hme and place designated in the notice of sale or the #mes to which
- Be postooved ss previded by fawe. The trustee may zell the properiy either in one parcel or in separate paccels and shali szl
31 #nctio e highert Bidder for cach, paysble at the time of ssde. Trustee shall deiiver to the purchaser its deed
virng the sroperty so sold, but witheut BAY covenant or warranty, express or implied, The recitals izi the
ol Zare shall be corclusive preel of the truti:fulness thercol. Any persen, excluding the {rustee, but including rhe
iy prrchose af the safe.
@ frumten elis purmmant to the zowers rervided heeein, trustes shall spply the Froceeds of sale to payment of (1) the sx-
inchufing the compersatian of the sruwtoe and & ressanabls cherge Dy trusiee's attorney, (2) to the obligation secured By
io &l parsors Aacing recorded Daos substaquent 15 the inferest of the tfrustes in the trusf deed as their inferests may
i bl s priority and (4) the suroius, if any, fo ths granfor or fo &ny successor in inferest enfitled to suckh surplus.
frem ¥ima fo time appoint 3 succossor OF SuUCCESSNS (0 any irusfze named herein or fo any successor frustee
. Uzen such appoiniment, and vithout convsyance o the succsssor trustee, the latter shall be vested with all title.
#is and duties conferrad wpon gy frustes Rorein named or sppointed Recennder. Each such appointmeni and substitution shall be
veriffen ingtrunsent sxeouied by bmaskiciary, which, when rocorded in ths morigage records cf the county or ceuntics in swhich the
it sitaated, shsll be condlpsive proo! of proger appor: 1€ of the successor frustee, :
Trustes acoepty this qruse when thiz desd, Julsy exsested wnd zeknowledged, is made a2 public record &s provided by lavr, Trustee
abidigated o notity any puarte heepto of ponding snis under any other deed of frust or of ariy action or proceeding in which granfer,
Fiy oaw fruates shell Do a parry undess such aciion or proceeding is brought by trusiee.
Eravror covermae sl agrees fo and with the Benciiciary and the beneficiary's successor in interest that the grantor is fawiully
o impls of the real property and has & valdid, anencumbeced tHile thersto, excopt as may be aef forth in ant addendem or exhibis

“eeato, wnd thst tha grantor will warrant cod forever defend the samo against all persons whomsoever.

HWARNING: Unless granior provides beneficiary with evidence of insurance coverage as required by the con-

or loan agreement berwain them, beneficiary may purchase insurarnice af granfor's expense to protect bene-
mwary's interest, This insurance may, but nead noi, aiso profect granior's interest. If the collateral becomes damaged,
¢ coversge purchased by beneficiary may nos pay any claim made by or against grantor. Grantor may later cancel
he coversge by providing ovidencs thet grentor has obtained property coverage elsewhers. Granfor is responsible
‘or the cvsr of any insurance coverage purchased by beneficiary, which cost may be added to drantor's contract or
alfance. 1f it is so added, the inferest rats on fhe underlying contract or loan will apply fo it. The effective date
raje may be the date grantor’s prior coverage lapsod or the date granior failed to provide praof of coverage.
varage beneliciary purchasss may be sonsidetably more expessive than insurance grantor might ctherwise
ian alens and may not sefisly any need tor property damage coverage or any mandatory Lability insurance re-

imposed by appiicails law.
grantor wasranrs that He provests of the jonn iepressnted by the above described nste and this truse deed ars:
e immerily tor geastes’s personal, Ismily or Tousekold purpuses (sse Important Notice bBelow),
or an orgariation, o {even il gravtor s 2 naturel parson) gre for busiress or commercisl purposes,
; o7 to the beretit of anid Binds all parsies Gereto, their heirs, ledatess, devisees, administrators. execuiors,
: sunsssary and assigng. The erm beneliciary thall mess the folder and owszer, incfuding pledgze, of the contract
o vy, whether of not named as & bensticiars Rarein,
iy conatouing this trust doed, it iy undersicod that rha grantos, fruster and/or Benekiciary msy each bo more than one person; that
A5 cond &0 vequires, ifo singolar shall be taken t> mean and faziude the plaral, end that fenerally all grammatical changes shell be
sy wed ared fmpliied to make ihe provisigon hees-f apply equally fo corporations and to individuals,
IN WITNESS WHERECF, the grantor kas executed tl‘:is“instrwgef/; ine day and year first above written,
. . : L -~ g
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