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DEED OF TRUST

N SRACE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
ARTROVAL OF THE DEPARTMENT OF VETER ANS AFFAIRS
ORITS AUTHORIZED AGENT

EDOF TRUSY ‘Swmi}*'izzstﬁmem”} is made on  JHEUERY 27, 1293, The pranter is

{*“Borrower™)
5 REPEH TITLE & ZBCROH, 1RC. .

, : (““Trustze™),
Tha iﬁci‘xﬁﬁsjaﬁ 5 pop MORTEASE ClHPERIRS /B PREMIER HORTGAGE RESOURCES

which is arganized ang
existing andur the laws of THE ETATE OF EANSAS
and whase acdress 15 2385 Gramy AVBELR, §$2200 r KRESAS CITY, MU 54108

(“Lender™).
Barmower owes Londer the principal sam of | gryry HINE THOUSRYD XIns BUNDRED AND NO/108#%4%3swnsss %
*&11r#r%t?tiﬁt**ftﬂﬂiﬁf*tt&QM*&:***&##%&%ﬁr**#ﬁiﬁﬁ*****tﬁﬂ*tt*********ti**#w**
(U8 $€3.900.00 . Thisdebtis evidenced by Borrower's ngt sdated the same date as this Secusity Instrument( “hote™™,
wiuch provides iy moatily pavrests, with the fill debt, if eot yaid eatier, due and payabic on FEBRUARY 1, 2
Phis Security 1ag RUhent secures 10 Leader: (a) 4 wepayment of the deld evidenced by the Note, with interest, and all renewals,

exiznsings and modifications of the Nede: (b} the payment of a1 other swns, with interest, advanced under baragraph 7 6 protect
the secnrity o7 this Securiyy Ingnumert; and {€} the performance of Borrower's covenants and dgreements under this Security
instromant 284 th: Nee, For this purpose, Borrgwer irrevocably grants and conveys to Trastee, in trest, with power of sale, the

ellowing descrited preperty located in KLayaTE County, Oregon;
3, BLOOK 2 s ERASTHOWEY, IH THE COUNTY oF ELEMATY, srare OF OREGOT.

AP & 390900 10p-00800

which has the widiess of 6328 D;:MIS‘:)ﬁiw,g ELAHRT PRLLS

Orewon YIEn s , . {""Propery Address ),

[Zip Coce}
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LT : i poAR #7 0016483265
TOGETHER WITH all the improvesents now of hswaiter erested on the propenty, and all éasements; anpurtensnces, and
«tnpes sow ot e rendter & past of 1he property. Al replacersents and addidens shail aleé be covered by this Security Instroment. AR

of the Toregoiag i reforred 10 io Tals Bocurity Instromenit 18 the “Properly.”” ’ i : )

RORBOAVER COVENANTS that Borwwerr islawiully ssised of theestate hereby comveyed zod has the right to gram zad oouwey
she Property asd tiat the Proparty ss uwnencu inbered, excepe o1 cicumbranses of record: Borrowsr warrants and wili defend genersily

s 10 the Property againg all claims and damands, subject to any encunbrances of record. e
(¢ SECTAUTY INSTRUMENT combines unifora covenants for national use and non-uniform covenanis with limited
b ENAMTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesy Prepayment and Late Charges. Borrower stiall promptly pay when dus the principal
of and interest on the debt evidenced by the Mot wnd any prepayment and! late charges due under the Note.

3 Fynds for Taves and lesurance. Subject to applicable laworto 3 written waiver by Lendar, Borrowsr shall pay to Lender

sothiby poymens are dec under the Note, vnti] the Note ie paid in fulf, a sum (“'Fonds™"} for: (a) yearly taxes and
ansecerments veiic h ma atain pricritvover this Security Instroment 2sa Henon the Property; {b) yearly leasehicld payments or ground
i Brope rry, if any; (¢ yesrly hazerd oz propenty insurance preroiums; () vearly flood insurance premiums, if any; (¢} yearsy
by Borrower (o Lender, in accordancs withtheprovisionsof paragraph
e insur nos premivms. Those items are calied ““Bscrow Items.”” Lendcr may, at any time, collect
anacnnt nol to cxcesd the maximum amousnt a lerger for a federally related mortgage loan may reguire for
IR0 Lt uader the faderal Real Fomate Setilement Procedares Actof 1974 a8 amended from ims o time, 1211.8.C
54 arszg 1 RESPAT, unless inother law that appliss 10 the Funds sets a lesser amount. If so, Lender may, at any time,
i Bold Punds in o amoent rot io exceed the lesser amount. Lender may estimate the amonant of Punds dus on e basis of
data 1nd reasonable extiziies of expenditures of (urure Escrow Teras or oth srwise in accordance with appheable law.
Funds shall be held ia an insdtution whoss deposits are ingured by a federal agency, instrumeatality, or entity {including
b ¢ stimution) or in any Federa! Home Loan Bexmk. Lender shall apply the Funds to pay the Escrow Items.
z s, annually analyzing the escrow account, or verifying the Escrow
ot der pavs Borrower imerestonthe Fundsa ned applicable law permits Lender to make sucha charge. However, Lender
: sire farrower 10 pay a one-time charge for an independent real esiate lax reporting service used by Lender in conneciion with
tivis foan, unlesspoticable law provides otherwise. Unless an agreement is mmads or applicable law requires interest tobe paid, Lender
shalt sot be regaired to pay Barrower any uerest of sgraings on the Funds. Borrower und Lender may agree in writing, however,
seerest snall be vaid an the Punds. Londer shall give 10 Borrower, withont charge, an annual acconnting of the Funds, showing
s aped Cebits to the Funds aad the prrpose for which sdch debit to e Sumis was made. The Fands are pledged as addigional
rect by this Security Instrument.

by Lencer excesd the areousts permitied tobe heid by applicable law, Lender shall acoount io Borrowsr for
il Fuade in sceardasce with the requirersents of applicable law, If the amount of the Funds held by Lender at any time is
gt muf i sav the Escrow Hemy when due, Lender may 50 notify Sorrower in writing, and, in such case Borrower shall pay
o Loader the 4 oust necessary 10 mzke up the deficiency. Borrower shall snake up the deficiency in no mote than twelve monthly

endet’s sole discrstion,
sentin full of ail soms secured by (his Security Instrament, Lender shall promptly refend to Borrower any Funds hald
5 21, Lerder shall acquire or sell the Property, Lender, prior to the acfuisition or sale of the Propeity,
+ Lerder ut the time of ecguisiion or sale as a credit against the sums secuted by this Security Instrument.

3. Application of Paymients, Urdess apphicble law provides otherwise, all payments received by Lender under paragrapls 1
andd 2 shall be applied. frst, to aay prepayment charges doc under the Mote; second, fo amounts payable under paragragh 2; third,
o interest di2: {ourth, to prircipal due; nd last, 1 any late charges due under the Note, ]

4. Charges: Liens. Borrower shall py ali taxee, assessments, charges, fincs and irpositions attributable to the Property which
Ty AT proTity over tis Scourity Instrament, and leaschold payments o7 ground rents, if any. Borrower shall pay these obligations
i1 ihe manner provided in pasegraph 2, or if not paid in that wanner, Barrower shall pay thom on time directly to the person owed
sayeient Borrser shall promptly farnish 10 Lender ali notices of amounts 1o be paid under this paragraph. f Borrower makes these

weats directly, Borrower shall promyptly furnish to Lender receipts cvidencing the paymenis.

Serrowersl all promptly discharge ary lien which hes priority over this Security Instrument unless Borrower: (2) agrees in writing
1o the paveaont of the obligation secyred by thelien in a manner acceptzble to Lender: (b) contests in good faith the lienby, or defends
\fcrestsent of the lin in, fezal procesdings whdich in the Londer’s opinion operate to prevent the enforcement of the Hen;

cures foom the holder of the lien an agreement satisfactory to Lender subordinating ifie lien to this Security Instrument. If

dete rmunes that any part of the Property is subject to a lien which may atiain priority over this Security Instrument, Lender

sy gres Berponier 3 nodee identitying (2 lien. Borrower shali satisfy the len or take one or more of the actions setforth above within
Cine giving of notie. :

Haried or Property Insurance. Bomower shall keep the Improvements now existing or hereafler erected on the Property
insuend against loss by fire, havards inchided within 12 lem “extended coverage’’ and ‘any other hazards, inciuding floods or
Socding, for which Lender requises insurance. This insurance shall be maintained in the amounis and for the periods that Lender
roruires. The insorance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
b unrcaserably withheld. 1 Bosrower fzils to maintain coverage described above, Lender may, at Lender’s option, obtain coverage

i Lendor's nights in the Progest7 in accotGance with paragraph 7.
Al insararce policies and renewals shall be accepibie to Lender and shall include 3 standard mortgage clause. Lender shall
wave the riuht (o hold the policies and rencwals, If Lender requires, Parrower shall promptly give to Lender all receipts of paid
prostumns pnd renme el nots, In the event of boss, Borrower shatt givs prorpt notice to the insurance carrier and Lender. Lender

wy wake proof of oss if rot made wromapily by Borroaern

a3 Lender and Borroveer atherwi se agree in writing, insurancs procosdsshall beappliedio restorationor repair of the Property
1 i ihe restoration of ropets is economicaily feaeibio and Lendur’s security i fint lessened. If the restoration or repair is not
¢ Sasiie o Leonder's sucurty would be lessened, the insurance proceeds shall be applied to the sums scoured by this
qer abandons the Property, or does not aaswer

¥

v ) ¢rys a notive from Lander thetthe
seoceeds L etdar may use the proweudatosepsiror restore the Property or {0 pay Sums secured by this Security Instrument, whether

oz net then due, The 30-ay paried will begin when the nouce s given.

OREGON- Tasle Famsle FNMAFHLMC TN PURM IREYRUMENT ] ' L Q é
TR SYHCOR ) 005 7 Fors 3032V Amerided - 997 Initials: -Eégf -

FRVUARED Page Tof b




a3y
: STl o LONE §: 00164B3255

Undess Eonder s B DRAART MBETwiee agies in wilting, any applicaton of proceeds (o principal shal! siot extend OF posipone
the i d o of the inonthly gavesate reforred o i+ Faragraphs 1 and 2 or change the amount of the payments, i a&&ezﬁaragraph
T th Progerty is acquired by Lender, Borrower's tight{o any insurance pelicies and procecds resulting from damage to the Properiy
prior i ihe aconigition shall Pass 1o Lender {0 the oxitoni of the sums secured by this Secnrity Instrument immediately prior o the

fin,
5. T eapancs, Freservation, Malntenance upd Protection of the Property; Borrswer's Loan Application; Leaseholds,

@wer shatl cocupy, establish, aad use the Property as Borrower’s principal residerce within sixty days after the exzcation of this

¥ Instrument and shall contnue to 6ecapy the Property as Borrower’s principal residence for af jeast one year after the date

Y] less Londer sthervise aprees wm wiiting, which consen shall not he unreasonably withiield, or unless extenuating

st which are seyond Boriower's control. Borrower shall not destroy, damage or impair the Property, allow the

AL, O0r coimnmit waste on the Property. Borrower shall be in default if any forfeiture actionor proceeding, whether

iisbesundhatin Lender's goed faith judgment could reculi in forfeiture of the Property or otherwise materially impair

2d i curity Instrument or Lender's seourity inierest. Borrower may cure such a default and reinstate, as provided

Fgraph I8, by causing the astion or procesding tobe dismissed with g ruling that, in Lender’s good faith determination, precludes

seltiture of the Borrower s interest in the Property or othe: material impairment of the lien creaied by this Security Instrument or

S seeurity wierssi. Borrower shall also be ia defaals if Borrower, during the loan application process, gave materially false

dmformation o ststements to Lender (o failed to previde Lender with any material information) in connection with the

R o sienced by the Note, nriudiag, but not limied to, fepresentations concerning Borrower’s occupancy of the Property as a

ngipal residence. 1ihis Sucurd tyinstrumentiscna ‘easchold, Borrower shall comply withall the provisions of} thelease. Borrower
< §f5C Uitle to the Property, the leaschold and the fee title shall 1ot merge uniess Lender agrees o the merger in writing,

7. Protestion of Lendes's Hights in the Eroperiy, i Borrower fails to perform the covenanis and agreements contained in this
security Insirument, or thero i5alegal pioceeding that may significontly affect Lender’s rights in the Property (suchasa procesding
1 bankruptoy, probate. for conde mnation or forfeitvre or o enfores faws or regutations), then Lender may do ang pay for whatever
18 BeCeRay to protect the value of the Propenty and Leuder's rights in the Property. Lender’s actions may include paying AOY SUms
swrtred 9y 1 hen which hag p ioTity over thig Security instrument, appearing in court, paying reascnable attorneys’ fees and eulering
s ik Propenty (o make repiirs. Although Lender may take action cader this paragraph 7, Leader does not have to do s0.

Ay ainisunts dishursed by Lender under this pasagraph 7 shall become additiong) debt of Bormower secureg by this Security

wtmment. Unless Borrower and Lo nder agree to other terms of payment, these ainounts shall bear interesi from the date of
Stsssenant at the Now rate ang shall be payable, it interest, upon notice from Lender (o Borrower requesting payment,

A Mortzage Insurance. if Lender required montgaze insurance 45 g condition of making the loan secured by this Security
instrument. Borrower shall pay the premiums required 1o maiatain the mortgage insurance ineffect. If, for any 1eason, the mortgage
tguran Aerage required by Lender lapses or ceasos to bein effect. Borrower ghall pay the premiumg required to obiain coverage

b sguivalent 1o the 0v1gage insurance pre viously in effect, at a cost substantially equivalent to the <ost to Borrowsr of

€ ingurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent

HISIIEENGE COvVersge is not m ailable, Borrower shall pay o Lender cach month a sum tqual to one-twelfik of the yearly

5 LI TARGE prermuem being paid by Borrower when the insurance coverage lapsed or ceased iobe in effect. Lenderwili accept,

§retan these pavinents a5 4 Joss reserve in bew of fuorigage insurance. Loss reserve paymenis may no longer be required, at

i ol ender, if BRELZE insur e covarage (ia the amount and for the period that Lender requires) provided by an insurer

ed By Lander again becomes o atlable and is antained, Borrower shall pay the premiums required to maintain mortgage

nee in e et or i provide g loss reserve, until the requizement for mortgage insurance ends in accordance Wwith any viritten
Wt Detween Borrawer and Lender or applicable jaw. : ,

. Insaection. Lender orjis et iay makereasonuble eniries uponand inspections of the Properiy. Lender shail give Borrower
ralice gt the time of or BEIOT L 4n inspection specifying reasonable cimse for the inspection,

16, Condemnstion, The proceeds of any award ar claim for damages, direct or censcquential, in commection with any
sotdemnation o other taking of anv past of the Propert, or for Lanveyance in liou of condemustion, arc hereby assigned and shall
be pand 1o Lomder

intheoventefniotl tan 8 cfthe Pryperty, the procesds shali beapplied to the sums secured by this Security Instroment, whether
c therrdue with any oxcesy paxi io Borrower, In the ovent of 2 partial taking of the Property in which the fair raarket value of
e Propeny immediately beforo (he taking s equal 16 o+ groater than the amount of the sums secured by this Security Instrument
mvadataly be bre e tak &, viiless Borrower and Lencer otherwise agrec in writing, the sums secured by this Security Instroment
sttt be recuced by the ameunt of the nrocends mudtiplied by the fol lowing fraction: (a) the total amount of the sums secured
nomcduely belore the ta 12, ¢ivided by (b} the Sir markat value of the Property immediately before the taking. Auy balance shall
bepind o Barrower, {n theevem of partial taking of the Property in which the fair market value of the Property immediately before

lesii thar the amsunt of the s secured rmmediately befere the taking, unless Borrower and Lender otherwise agree
IR ST ] polwabl law othervise provides, the proceeds shal} be applied 1o the sutas secured by this Security Instrument
*iether of 1ot 1he sums are iben due,
HRE Frepenty s abandored by Borrower, or i, after notice by Lendar to Borrower that the condemnor offers to make an award
setdfz sclaim fardamages, Borower fai's to 7espond {o Lender within 30days afier the date the notice isgiven, Lenderis authorized
s dapply the proceeds. at s aplion, either (o restoration or repair of the Property or to the sums secured by this Security
fusent, whe ker or not then due.

tiniess Loeder and Borrower otherwise agree in wrid 3. any application of proceeds to principal shall not extend or postpone
e dus date of the monthly peyments reforred 1o in paragraphs 1 and 2 or change the amount of such payvments,

H, Sorvower Mot Released; Forbesrance By Lender Not « Waiver. Exiension of the tinie for payment or medification of
snortiauen of the sums seouied oy this Security Instriraony granted by Lender (o any successor in interest of Borrower sh i not

tiy of theoriging! Borrowes or Berrower's successorsin interest. Lender shail not be required to commance

csseramierestorrefose toextend tmeforpaymentor otherwise modify amortizationof the sums secused
: oot by renson of iny demand made by the original Borrower or Borrower’s sucoessors in interest. Any

<o by Lendor in ©NRICHSERE BNy right or reriedy shall aot be a waivar of or preclude the exercise of any right or remedy.
SUTCEAS's and Assigns Bound; Joint and Several Liability; Co-xl sners. The covenants and agreements of this Security
wrtrarnent shall bind ond beneit the fuccessore and assipns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrovar's covesmings and agreomoenis shall be joint and soverst Any Borrower who co-signs this Security Instrarent but does not

&

LxPonte
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: : L ~LORE j#: ‘003 6—&83265:
wnder i 1erms of this Becuriyy mﬁmmz {h} is nof poo mfzaliv (}iﬁi!"lt*'ﬁ i m.y the sifus secuud iw this’ bmmty Im:mc'ﬁ, aad
{ch agrecs ot Leader :51 a& any oties Borrowes Sy apres 10 extend, mvii&', furbear oy make any accnmmadanms with regard to
the terms ol this Secunty [rstrament or the Note without that Borrower's consent, - '

15 Loan C’h:ir;ﬁ_. i the loan sectired by this Security Instrnent is subject (o a law which seis teaximurm loan chargcb and
that faer 13 finaidy inerproted so that the interest o other loan chargas collected vi to be collected in connection with the loan exceed
w«c w:w o ienes. thene {0) aay sach loan charge shail be reduced by the amount necegsary to reduce the chiarge to the permitted

any sums airoedy collested from Borrowst which exceeded permitted limits will be refunded to Borrower. Lender may
aai this refund hy reducing the principat ovwved under the Note or by making a direct payment to Borrower. If a réfund
g Es w0y o w;»:i ztm reduction will be treated as a partinl prepayment without anv prepayment charge under the Note.

B4, Neticss, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it by
sagz vl anlossa pm( bl law roguires use of another method. The notice shail be directed to the Property Address or any other
§:<xrrm.c.f destznaies by rotice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
o83 L sder designates by notice 1o Borrower. Anv notice provided for in this Security Instrurnent shali be

t* v beent given 1o Barrowsr o Lender when given as provided in this paragraph.

15, Goveraing Law: Severabifity, This Security Iustnument shalf be governed by federal law and the law of the jurisdiction in
whichthe Prop ety 1s locaned, I the event that any provisicn or cizuse of this Security Instrument or the Note conflicts with applicsble

<y confact shall ot aff2ct othet provisions of this Security Insttument or the Note which can be given effect without the
theting provision To this end the provisions of this Security Instrament and the Note are declared fo be severable.

1@. Berrower's Copy. Barrower shall be given ons conformed copy of the Note and of this Security Instrument.

17 Trzasivrof the Preperty or a Heneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold

sferred (or o g boneficial Intzeest in Bontower e seld or wansferred and Dorrower is ot 2 natural person) without Lender’s

prwr writtennsonsent. Lender may, at its option, require inunediate pxyment in foll of all sums secured by this Security Instrument.

Howover, Uiis oprion shail ot b2 exervisad by Lender if axercise is prohibited by federal Iaw as of the date of this Security Instrument.

§f Lender cxercises thes epiion, Lender shall give Borrower notice of acocleration. The notice shali provide a pariod of not less

*days from the date the notice i3 delivered or mailed within which Barrower raust pay all sums secured by this Security

s h Horrower fauls to pay thess sums priorto ms expiration of this period, Lender may inveke any remedies permitted by
Aecurny instrument without further notice or demand on Borrowoer.

18, B{) rrovwer’s Right to Hefartate, I Berrower meets centain conditions, Borrower shall have the right to have enforcement

sacounty nstrumant discontinaed ag any time priog o theearlierof: (a) 3 days (ersuchother pericd as applicable lawmay spacify

FA :;'fc. m he n,n, sale m mm ?;cmrn pur«u:mi t:3 any power of sale contained in this Securify Instrument; or (b) eniry of 2

tions ;m that Borrower: {a) pays Lender ail sums which then would be due

} ;?A s azi Lx;}snms incarred tn »nf:::z‘xb i3 Security Instrement, incleding, but not limiied to, reasonable attorneys’
alies such action os Leader may reasonably reguire to assare that the Hen of this Security Instrument, Lender’s rights
RBerrower's obligation to pay the sums secored by this Secarity Instrument shall continue unchanged. Upon
WTH ir :3\ rongr, this Scecurty Instrament and the obligations secured hereby shall remain fully effective as if no
rution bad ooourred. However, this right to reinstte shall not apply in the case of acceleration under paragraph 17.
Hh ale of Note; Change of Loan Servicer, The Note or 3 partial inferest in the Note {mgeﬂxez with this Security Instrument)
L one or nore tunes without prier notice to Borrower. A sale may result in a change ia the entity (known as the “‘Loan
ihat ce: Hects monthhy payme ns due under the Note and this Security Instrument. There also may be one or more changes
er unrclated (0 a sale of the Note. If thore is a change of the Loan Servicer, Borrower will be given written notice
hang wwithparag mph 14 above and applicable law. The notice will state the name and addressofthe new Loan Servicer
whthe o L._i sess to which payrments should be made. The rotice will also comain any other information required by applicable law.
2, Harar *fsua Substances Borrowor shall not causs or permiit the presence, use, disposal, storage, or release of any Hazardous
: WS OB 07 R the z’—oy . Bovrower shall not de, nor allow anvone else to do, anything affecting the Property that is in violation
of any Enviremrenad Law. The preceding two sentences shali not apply 1o the presence, use, or storage on the Property of small guantities
of Haeardous Stbstances m:; arc genesrally recognized to be appropriate 10 normal residentiai uses and te maintenance of the Property.
rower chall promptly gve Lender written nosce of any investigation, claim, demand, lawsuit or other action by any
LT r;aul Qr reguintoiy Ggeacy oF pitvate party invoiving the Property and any Hazardous Substance or Environmental Law of
Berrowor has eotuat knowledgs. I Borrower fearns, or is notified by asy governmental or regulatory authority, that any removal
ar other ersediation of any Havardous Substance affecting the Property is nacessary, Borrower shail promptly take all necessary
ediad astions corinnce with Environmenial Lave,
Asused ,mi aigraph 20, Haand s Substances arethose substancesdefined astoxic orhazardous substancesby Environmental
enbstances gasoling, kerosens, other Jammableor toxic petroleum products, toxic pesticides and herbicides, volatile
“uning asbestos or formaldehyde, znd radioactive natedals. As used in this paragraph 20, “Enviroamental Law™’
Lwsariswsof e p Vs ducn\,n where the Property 15 loczted that relate to health, safety or environmental protection.
N -t W' FORM COVENANTS, Barrower and Laader further coverant and agree as follows:
i1 Accelerating; Remediog Lmd 2r shall give natice to Borrower prior to acteleration following Borrower’s breach of
any Conendit or agreement in this Secarity Instrument (but not prior to acceleration under paragraph 17 unless applicable
faw provides ocherwisel, The wwtics shall specify: (a) the defanit; (b) the action reguired to cuve the default; () a date, not
Joss thau M1 davs from the date the notice Is ghven t Borrower, by which the default must be cured; and (4) that failure o
cure the deiault on or hefore the dafe specificd in the notice may result in aceeleration of the sums secared by this Secarity
Instrumesy i aale of the Praperty. The notice shall further inform Boerrowar of the right to reinstate after scceleration and
the risht te Briag 4 court action to aszert the non-exintence of a default or any other defense of Borrower to acceleration and
safen I the default is not cured on or hefore the date specificd in the notice, Lender, at its optior, may reguire immediate
pavaeend i (gl of 4l sams secured by this Security Insirmanent without ferther demand aod may invoke the power of sale and
4y ether remodiey permitted by applicable faw. Lender shalt be entitled to collect gil expenses incurred in pursuing the
reredies provided in this parugrash 11, including, but not limited fo, reasonable atiorneys’ fees and costs of titic evidence.
if Loer invekes the power of sale, Lender shall execute or cause Trustee 1o exccnte o written notice of the occurrence
of un event of defunlt angd of Lender's clection 10 cavse the Property 1o be soid and shali cause such notice to be recorded in
eaudi conpty s hich any pavt of the Property s located. Lender or frestee shalt give natice of sale in the manner preseribed
b7 applicalde Lrw to Borrewer snd {o other poreons presoribed by appBicable low, Aftor the thwe requive@i by apphcsﬁiie taw,
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Trustee, withat domand sn Borrower, shaf sell the Property at public auction to the highest bidder a1 the time and place
and ynder the Lorms desipnated In (he votite of 228 in 1oe or more pircels gnd in apy erder Trustes determines, Trustes may
posipane ssle of 9l 6r any parcel of the Property by piblic sonoune ement at the time and place of any previsusly schedaled
sait. Lender or Hs designee say purchase the Property ot any sale.

Trustevdazli deliveris the sarehzsur Trostes s doed conveyingthe Property wﬁb@a:mfanmmmrwaméy,exgmd
or imphied. The recitals in the Trustee’s deed ghas be peimafacie evicence of the trath of the statements made hereis, Trustee
shail appiy the proceeds of the saleinthe followingorder: (a)to all expenses of che sale, inciading bt net fimited fo, reasenublc
Trustes’s and attornevs’ fres; () t2 abi sems secured iy this Security Instrament; ang (o) 4ny ex0ess (o the person or persons
legally entiths to it

2 Recamveyance. Upen payment of all siuns securad by this Securty Instrament, Lexder chall request Trustee to reconvey the
v ane shall survender this Seouity Instrument a6 a1 notes evidzncing debt secured by this Security Instrument 16 Trustee,
sl cegonvey the Property without warranty snd withowt charg2 to the person or persons legally entitled to it Such person
rdation costs, )
eruler may, from time totims3, remove Trastee and 4ppoint a successer trustee to any Trustee appointed
ance of the Proparty. the succzssor trustee shall succeed to all the title, power and duties conferred upon
sl taw

e

““aitorneys’ fees’” shall include any atiorneys’ fees

25 Riders i this Secarity Instroment, fone or more riders are cxecuted by Borrower and recorded together with this Security
wtrseent, Gisanensait amdagrsements ofeach such ridershallbe Incororated into and shall amend and supplement the covenants
grecanents of tis Seourity Tnstrument as if the rider’s) were 2 part of this Secusity Instrument. '
zoi apelicabls boxies)
7T Adpustible Rate Rider 73 Condomeniam Rider {1 1-3 Family Rider
{7773 Plannud Unit Development Rider {71 Biweekly Payment Rider
{77 Rate Iaprovement Rider "~ Second Home Rider
[T Other{s} {specify] ‘

OW. Bortower accepts and agrees to the torms and covenants contained in this Security Instrument and in
Borroewer asd recorded with i,

AT
i

[/ 7
7

STATE OF GREGON, . E {lamzth Countr ss: T4 B
Ondus /730 4w &"@Q{gﬁﬁ/g/ i personally appeisred the above named ;

“”‘~. LIy 77 2 A
frtvicy., Ren ol
foregping irstrumentiobe /14 (. voluatary act and deed.
Yy . B .
rissicn % epires (IO 0 : Before me:

vial Sealy ~ . : 3
v . it

Hetary Public for Oregon

: MASFL -
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LORKN #: 0016483285
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOQTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
(}i ;VE?ERAN S AFFAIRS OR'ITS AUTHORIZED
AGENT.

RANTEED LOAM AND ASSUMPTION POLICY RIDER is made this 2778
ANUARY, 1299, znd is incorporatzd into and shall be deemed to amend and
5 mie ot the Mortzmge, Deed of Trust or Desd to Securs Delst (herein ““Security Instrument’”) dated of even daie
hetevati, given by the undersigned (herein “Bovrowzr”) fo secare Borrower’s Note to
27 MORTGAGE CCGHPANIES D/B/A PREMIER KURTGAGE RESOURCES

{herein ““Lender’

6325 DEXNNIS DRIVE, FLAMATHE PALLS, OR 97643
[Property Address] -

VA UARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instnome 3t, Borrower aind Lender further covenart and agree as follows:

he mdebtedness ssoured herebrs be guaranteed or insured under Titie 38, United States Code, such Title and

wicns ssucd thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of

rver aod Leader. Any provisions of the Security Instrument or other instruments executed in connection with

ielpadnass which are inconsistent with said Title or Regulations, including, but not limited to, the provision

enz of any sum insonsction with prepayient of thesecursd indebtedness andthe provision that the Lender

112 navment of the secured indehiedness persuant to Covenant 17 of the Sccurity Instrument, arehereby

gaied 1o the extent necessary to confurm such fnstruments to szid Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a “*late charge’” not exceeding four per centum (4%6) of
the gverdue pavmens when paid more than fifteen (15) days afier the due date thereof to cover the extra cxpense

avelved in handling delizquent piyments, but such late charge”” shall not be payable out of the proceeds of any
safe 1nde 1e sausfy the ndebiedness seourcd hercy, unicss such proceeds are sufficient to discharge the entire
ideltedness and all proper costs and expsuses secured hereby. -

wld the Depantraent of Yoelerans A%k fall o refuss to issue its goaranty in full amount within

1¢ date thit thi's loan would normedly become eligible for such guaranty committed upon by the

ns Affairs upder the provisions of Title 38 of the U.S. Code ““Veierans Benefits,” the

3 av declare the indebtzdness hereby secured at once due and payable and may foreclose immediately
v eiercise any other rights rereunder or take any other proper action as by law provided.

< PROPERTY: This loan ma be declared bnraediately due and payable upon transfer of the
loan io any transferce, uniess the acceptability of the assumption of the loan is established
1714 of Chaprer 37, Title 3%, United States Code.

“saursption””yof the proparty shail also be subject to sdditional covenants and agresments

WMPTON FUNDGING FEE: A foe egaal o one-half of | percent (.50%) of the balaprce of this lean
wfee of the property shall be pavable at the Hrae of tranefer to the loan holder or its anthorized

the Deparsment of Veterans Afaiss I the assumer fadls to pay this fec at the time of transfer,
itaie an addiioral debl 1o that siready secured by this instrument, shall bear intersst at the ae

. &t the opsion of the payee of the indebtedness heseby secured of any transferes thercof, shall

s pavarle. This Fee is autormstically waived if the assumer is exernpt under tie provisions

e i vy
of 38 LR 3729 ()

VA4 ARANTEED LOAN AND ASSUMPYION POLICY RIDER :
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LOBRN #: 0036483265
UNPTION FROCESSING CHARGE: Ugpon application for approval i allow assumption of this
ing; fee nay be charged by theloan holder or its authorized agent for determining the creditworthiness
acr and su ibsequently revising the hoider’s ownership records whier an approved transfer is completed.
rousi of if is charge shall not excud fhc 13.\1xnxzm eslablished by the Department of Veterans Affairs for
ie 38, United States Code applies.

(€3 ASSUMPTIONINDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer hereby agrees
ty assurze okl of the obligetions of ihe veteran under the terms of the instruments creating and securing the loan.
The gesnmmer further agrees to indemnify the Departmert of Veterans Affairs to the extent of any claim payment
snsinag from 0w uaranty or insurance of the indeblednass ‘remcd by this instrument,

NAWITRESS WHEREOF, Borrover(s) has executed this VA Guarantesd Laan and Assumption Policy Rider.

BATRICK EREED

STATE OF CREGON  COURNTY (F ¥ FATH: 85,

Aspen Title & Escrow the

11:01 wielock A M, and duly recorded in Vol.
LEREGE o Page 4135 B
Linda Smith, County C!c.rk
by ¢ )ﬂ‘:%‘?i?” ,{f‘(_:’ 4

§A0.0
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51 1428 Page 2ol 2

PRISIAPL




