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DEED OF TRUST
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEEL OF TRUST (*Security Instrament™) s made on FEERU-QRy' 187 , 1949g
Thr Grantor I8 guang SPIKER , A SINGLE PERSON

(“Borrowes™). The truster 5 Agery 117he & £SCROW, . INC.

{*Trusten™). The tersliciery is Navy Fealers! Credit Union, which is organized and existing under the laws of
e US. Government {12USCI751), and whose addiess is P.O. Boy 3340, Merrifield, Vieginie 22119-330
{*Londee™). Borrower owes Lender the weingipal sum of :

FIFTY FIvE [H0USAND FIVE HUNLDRED FIFTY AND 0C/100

Buoliars (US & 55,550.00 ) This debt is eviderced by Borrower’s note dated the samne date as
this Security Instrument <“Nole™), which provides for monihly payments, with the full debt, if not maid
carier, due oryd pavable on MARCH 1ST. . 2029 . This Security Instrument secures to
Lenvier: (a) the repeyirevd of e dedt evilenced by the Note, with interest, and alf renewals, extersions aned
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modifications of the Note; (b} (he sayment of 4 other sums, with infereet, wivarped under peragiinh 7 o
protect the securily of this Secorily Instrumens; end {c) the performence of Borowers covenmnis sad
agrexmverds jnvler this Sscoelly Instrament end $e Note. For this purpose, Burrowsr Brrevocably granis and
conveys o Trusiee, in wust, with power of sale, the following described property - lecated-in

Ko AbiA T r County, Dregon: . o

A ATTACHED WERTTOD AND MADE A PART HEREOF

which hat Uw sdiliess of 31861 kL AMATH STRLE? BOMANZA
{Streer, Cugl, OHEEON g7822 Zip Coas] ("Froperty Address);

TOGETHER WITH all ibe Improvements now or hereatter erected on the property, and all sasements,
anpurtesanees, sexd figturss now o hevepifer 2 psri of the propesty. All replacements ang adgitions shall also
be covered 7 this Secwrity Insirument. Afl of the foregoing is referred (o in this Security Instrument as the
“EroEriy

BORROWER COVENANTS that Borrowsr is lawlully seised of ihe estate hereby conveyed anxi has the
right o grant ared eonvey the Property and that e Froperly is unencumbered, except for encumbrences of
record. Borrcwer warrents end will defend geeerelly the title to the Property ageinst sl claims end demands,
suBleet 1o any encumivanves of reqord.

THIS SEZCURITY INSTRUMENT combings uniform coveranis for pational use and noncuniform
toversnis &vh Hmile veriatiors by jurisdiction 1o constifute s uniform senurity instrument covering res!
propETty.

UNIFORM COVERANTS. Borrower ard Lender covenant and agres as follows:

L. Payment of Printipe] sod Interest; Prepayment and Late Chargee. Borrower shall prompily pay
when thue the principat of erd inierect on the debt evicenred by the Note and any prepayment and fate charges
due order the Note. )

2. Fumds for Tares and Insurance. Subkc: io applicchle law or fo & written waiver by Lender,
Borrower shall pay to Lander on the dsy monthly payrnents sre due under the Note, until the Note is maid in
full, & sun ("Punds™) for: (e} yearly faves snd essessments which may sttain priorily over this Security
instrument 55 a lien on the Property; (b) yeerly leasehold payments or ground rents on the Property, if any;
{e) yeasly hazard or properly insurence premiums; (d) yearly flood insurance premiums, if any; (e) yesrly
i igage imstrence premivins, o eny; and (D) any sums payabiz by Borrower to Lender, in eccordance with
the provisors of parsgrapi B, in lew of the payment of mortgag: Insurance premiums. These Hems are called
“Eserow Nems™ Lender may, 8l eny time, collest and hold Furds in 2n amount not to exceed the magimum
arrwunt g lenler for a federelly relsfed moctgage loan roay require for Borrower's escrow gecount under the
federal Heal Estate Settiement Procedures Act of 1974 as amended from time fo time, 12 US.C. Section 2601
5t gpg. {"RESPA®), uniess snother law ifmif spplies to the Funds sets a fesser amount. §f so, Lender may, at
sy Hme, coileet and hold Puerls i an smoont vl to excosd the lesser prmount. Lengdes mey estimate the
awount of Funds due on e basis of curresy dats soyd ressorshiz ostfimates of expenditres of fulwre Estrow
i or otherwise in sccordence Wit anplicable oy, R :
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The Furss shall bz heft In an stitution whose deposits ore insured By 2 federal spavey, Instrurreniality,
or entity Uncheting Lerger, i Lender is such an irstitution” of in any Federal Home Leen Bank Lersier shall
spply i Funds fo pay the Escrow Hems. Lendier mey rol cherge ‘Borrower for hobiing and applying e
Syt anraslly amliyzing the es0row acoours, of yerliying the Escrow Hems, unisss Lenler peys Borrower
guerest (n the Furgds and apphicable lew permils Lender 1o mzke such 4 churge. However, Lenger ingy reguire
Borrowe to pey & one-time Sherge lor an weperdent toai estate o3 reporting service ussd by Lerder in
congyction with this 'osn unless spplicsb: bw provices cotherwise. Unless an agreemment i made of
applizable faw recuices inferest to be paid, Lerder chrfl not be required to pey Borrower any intterest of
sarnlogs on the Fundds. Borrowsr angd Lender msy agree 1n writing, however, that intevest shall be paid on the
Furesn. Dender shall give 1o Borrower, wilhou! charge, an enal accounting of the Funds, showing credits and
sebits 10 \he Funds aned the purpose fof which each debit to the Furkds was made. The Furgls are pledged 25
seiditionnl security for all sums seoured by thiz Security Instrument. ’

1§ 1xe Funds heid by Lender excesd ihe srmounts perrnitted fo be held by applicable law, Lender shall
scotinl o Borrower for the exceds Furds in sccordance wiih the requirements of applicsbie faw. 1 the
srerunt of the Furss leld by Lender alany sime Is not sulficient to pay the Escrow Iterns when due, Lender
rmay 30 notify Borrowor in wriling. ard, in such case Borrower shiall pay fo Lender the amount necessary to
rrake o the defickeney, Borrower shalf make up the deficiency in ne mofe than twelve monthly payments, al
1erzlor’s sole discrstion

Upon payment in fall of ol sums secured by this Security instrument, Lender shull promptly refund io
Borrower any Funds held by Lender. 1i, under parsgraph z1, Lender shall ecquire or seli the Property, Lerder,
prios 1o the socguisition oF sele of the Troperty, shall apply any Funds held by Lender at the time of arquisition
ot sae 15 2 credlt against the sums secured ty this Security Instrument.

3. Applcation of Paymesis. Uniess eppliceble lew provides otherwise, 3l payments reseived by
Lender under paragrephs 1ami 2 shall be appliod: first, t0 any prepayrment charges due under the Note; second,
to amoants peyable under ogrsgraph 2 thitd, 10 intesest due; fourth, to principal dug; ang last, to any late
charges dug wnder e Note,

4. Chnarges; Liens. Borrower snail pey ail tadcs, assessments, charges, Hnes snd impositions stiributabile
1o the Dropesty which may altaln pricrity aver this Security Instrument, and leasehoid payments o greund
seris, i any. Borrower shafl pay thess obligaiiors in the manner provided in peragraph 2, or if not paid in that
rnannes. Borrower shall pay them on time girecily to the person owed payment. Borrower shell promptly
furnisn 1o Lengder eli oolices of emounis o 1= paid under this peregreph. If Borrower rnakes these paymenis
direetly, Porrowsr shell womptly furnish o tender receipts evidencing ihe payments.

Porrower shail promptly discherge &1y tien which has priority. over this Security Instrument unless
Boreower: {2) agress ‘n writing to the payment of the obligation secured by the lien ina manrer acceptatle to
Lercizg: (b} contests In good faith the dlen by, or defends ageinst entorcement of the lien in, lega proceedings
which 7 the Lerwler’s opinion operste 0 pre vend the enforcement of the lien; or {¢) secures from the holder of
me et an agresrrent satsfectory 10 Lerstar subordinaling the lien fo this Sacurity Instrument. If Lender
detersrings that ary part of the Property s subject fo # lien ‘which may attain priority over this Security
Irstrusnent, Lerder migy zive Bormower 8 rotice identifving the lien. Borrower shail satisfy ihe lien or teke one
or move i the goticns set forth above within 10 days of tie giving of notice.

5 Hazard o Froporty Insurence. Jorrower shall keep the improvements now existing or hereafer
erecter on the Pronerty rsured agairst loss by fire, hezards included within the term ~extended coverage™ &
arpr otver hazards, inciuding focds or flooding, for which Lender reguires insurence. This insurance shall o2
mentined n the smounts aned for e periods that Lender requires. The insuranie carrier providing the
wsranee shafl e chosen by Borrower subject to Lensder’s spproval which shali not b2 unreasonably withheld.
1 Bogrower Rails io mainlain coVERage descriverd sbove, Lender may. ot Lender's option, obiain coverage 10
protect Lepder's righ's in the Property inacpordance with paragreph 7.

A1 woyraree policies & rerewels shall e sereptbie o Lender and chall include 2 stanglard morigage

ciuse  Letwier shall have the dight & tod ihe policies wnd renswels. If Lergder requives, Borrower shall
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Eromgdly give ro Lopes al} recelpts of pakd premivrms ang reqewal notices. In the event of loss, Borrower
Siall give prompt potice o e nsurance carrier syl Lender, Lender sy make proof of loes if not made
pomplly by Borrower, : ) ~ : : :

Unless Zervipe &rxl Borrower ctierwise agrae in writing, " insuranee Boceeds shall be applied 1o
estorstion op =hei of the Propesty damiaged, i the testoration or epair i economiceily feasible and
Lonwder's SeCurity Is not iessened, I the restoraty 2pair i i feasi ENder's seeurity
WOukl be fessered, the insurarce procesds appi ‘ 3 Y / Instrument,
wilether or o then due, with Y £X0E% poid o Borrower, - " , OF doss not
shwer wlihin 9ay5 a notics from Lender that ke Irsurance carrier hgs offered 1o setile 4 claim, then
Lender may collect the isurarwe profesds. Lender inay use the procesds to repeir or restors the Preperty or
10 my sums seyred by this Seeurity Ietrument, whether or not then due. The 30-dey period will begin when
e notice 5 given,

Uniess Lender and Borrower othersyise agree in writing, any gpplication of procesds 1o prirzipal shalf not
CIRTE Of postpone the dug date of the monthly peymants referred 1o in paragraphs 1 and 2 or change the
srunt of ihe saymen 2raph 21 the Pronerty is scquired by Lender, Borrower's right 1o any
oirerce poiic 1 % from damage 10 the Property prior 15 the acquisition shyj] pass fo
Lender 15 the by this Security Insirement immediately prior o the acquisifion,

5. {}uﬁmmy, B infenance and Protection of e Property; Borrower’s Loan
A%pgiimtéan; Lesueholds, Borrower 3331 occuny, establish, and use the Property as Borrower’s principal
fesidenre within siety dave gitee the execurion cf this Security Instrument ang shali continue o ceeupy the
Progerty ag Berrover's principel residesce for at east one year after the date of occupenty, unless Lender
Ctherwise agress in writing, whien Consent shall not pe unreasonably withheld, or unlesg
Circumstanres exigg whizh sre beyord Borrower's tonirol. Borrower shali not destroy, damage or impeir the
Froperty, sitow the Property 1o deteriorate, or commil wasie on the Property. Borrower shalt be in default #
&y Iorleliure action or proceeding, whether &vil or criminal, is begun that in Lender's good faith judgment
fuuld result in forfaiture of the Property o7 otfierwise materially impair the lien created by this Security
Irstrument or Lerders SeCurity interest. Borrower néy cure such a default and reinstate, ag provided in
Pefagianh 18, by Catising the sction ar mroteeding o oo dismissed with 2 ruling that, in Lender’s good faith
Stlerrninstion, grecludes forfeiture of the Borrower's inferest in the Froperty or other maierial impairment of
Ux: fien cresteg by this Sscurity Instrument o Lender's SeCurity interest. Borrower shant alse be in defauit if

fing the loan énplication progass, gave malerially faisa of inaccurate information oy staternents

Hed 0 provide Lender wiip a0y materia? information) in connection witn the loan evidenced

by the Mote, ineivging, bt not limited 15, representations concerning Borrower's occupancy of the Property as

& prinvipal residerpe it this Security Instrement O 2 leasshold, Borrower shai comply with ali the

ALVisions of the base, Jf Borrower acquires fes fitle {o the Property, the leasehold and the fep title shall not
IeREe uniese Lender Agrees 1o the merger 1y writing.

7. Protection of Lesder's Righis iy the Property. It Borrower falls

AEIRININS containad In s Seeurity Instrument, or ihex i
Lender's rights In the Froperty (sueh as g Ffoceeding in Uenkruptey, probate,
o 13 erforce Laws o TEgUistions), then Lenger may do arg By for whatever ic RECESSary fo profect the valus
of the Froperty ang Lerder's righis in the Property. Lender's aclions may incude paying any sums secured by
2 lien whlkch mas priority over thig Security Instrument, agpearing in court, paying rezsonsble attorneys’ feeq
HE enbring o the Property 10 maie fepalrs. Alhough Lender ay take action under this Paragraph 7,
Lentter dess not jgvs 3 go %o, ‘

ANV ameqerts distuirsed by Lender undder this Meregranh 7 shall berome additionsl dent of Borrower
seured by this Security Instrument, Unless Borrower andd § :
IMouats shall bear Itersst fromn the date of tishursemen
N notkee from Leter ¢ Borrowes fequiesting payinent,

EB- N oR e ‘ Pesmw Lo bt e Form: 3032 8/
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& harigage Insurance. I Im re@swﬁi maﬁgagﬂ Iesurance es 2 cotglition of msiing the toan
ms:reé by Ride Security instrursent, Boreower sill pay the fﬁefmzzma mw%m; to meinlsis e mortzage

wrance i tieet 1, for ey ressosn, the morigage insursnoe coversge required by Peveler lapeos of ceasss 1o
*3& in effect, Borrower #all rey Ge premiums famired 1o obtin coversge substantislly equivalent lo the
morigage beurente previcusly noafect, of e cost substentislly enmivalent o the cost to Borrower of the
fn%gige ipurance previeusly In effect, from an altermste morigage insurer spproved by Lender. H

!ssiaaiuaig eculvalent moeigege instyente coversge Is nol wvallable, Borrower shslf pay to Lender each
montit & wem equal o onetwelith of the yearly mierigage bsurance premium being paid by Borrower when
the 3:1«311;’&:5 coversge lsnsed or omssed 1o be in elfect. Lender will accept, use and refsin these paymenis asa
lsy reserve 1y liew of morigege Instrance. Loss reserve payments may no fonger be required, et the option of
Lenger, B mworigage insurence coversge {in the amoont ard for the period that Lender requires) provided by
an irsurer spproved by Lerdsr agan Decomss aveileble ang is oblzined. Borrower shall pay the premiums
requized 1o raaintain mosipage inswranes In eflect, of o provide a loss reserve, untl! the regulrement for
mortgage beuraire enxds in scorderme with any written agreement between Dorrower and Lender or
siplticable ey

9. Inspaction. Lencer or 145 agent may meke ressonzble eniries upon and inspections of the Property.
Lersier shall give Borrowsr nothee 2t the thme of or prior 1o an irspection specifving reasonable cause for the
irspection.

0. Condemnation. The proteeds of any sward or claimn for damages, direct or conssquential, in
corpEction With any condemnation of other taking of any part of the Property, or for conveyance in lisu of
oevlernration, sie hereby assigned and shall be paid to Lender.

in the avent of a toial sking of the Properiy, the proceeds shall be applied 10 the sums secured by this
Security bstimnent, whether or not then due, with any excess psid to Borrower. In the eveni of a partial teking

of the Propeety in which the fabr market value of the Properly immedistely before the taking is equal io or
greater then e amount of ihe sums secured by this Security Instrument immediately before the teking,
uniess Barrovier and Lencer otherwise agree in writing, the sums secured by this Security Instrument shall be
redduced by the amount of the procesds multiplisd by the following fraciion: {2) the total amount of the sums
secured immediaiely before the teking, divided ty (B} the fair market value of the Property Immediately
beiore the taking. Any belarce shall be peid to Borrower. In the event of & partial i2king of the Property in
which the {2l market value of the Froperly Immedistely before the taking is lsss than the amount of the sums

securert Divmediately before the fehing, unless Borrower end Lender otherwise agree in writing or unless

ﬂm\*%:a::zsc v otherwise provides, the procesds chall be epslied {0 the sums secured by ths Security
inst i"d‘&eﬂ. Wiether of not the surns ere then dus.

i the Property Is sbendoned by Borrower, or i, after nolice by Lender o Borrower that the eondemnor

:»ﬁsm 1y meke an award of seltle a clalm for damages, Borrower fails 10 respond to Lender within 30 dsys

aftzr the dele the nolice 15 given, Lerdfer is euthorized io coliset erei apply the procesds, at its option, either to

restoration of repair of the Proparty or to the surms secured by this Securily Instrument, whether or not then

Urdezs Lander and Boniower olierwise agree in writing, any application of proceeds 1o principal shali not

glzryd or xsipone the due dsie of the monthiy payments referred to in peregraphs 1 and 2 or chenge the
srnound of such payments.

ii. Borrower Not Released; Forbearancs By Lender Not a Waiver. Extension of the time for
peyient ¢ modification of amortization of the sums secured by this Security Instrument granded by Lender
o any sucoesssf in interest of Borrower shall not operate fo relesse (he lability of the original Borrower or
SoreGwer’s RRCeessors i interest, Lemder shell not be reguired to comnmence proccedings against any
suceesesr In interest or refuse o extend e for payment or olberwiss modify emortization of the sums
seourest by Gris Seeurlly Distrument by regson of eny demand mede by the original Borrower of Borrowsr's
sutessors B Inderest. Any forbesranee by Lerger n ﬂxmismg 20y ’;gm or rem&y sl not be & waiver of of
greciuge e eeicies of eny right or xz:maziy

LS
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i2. Sixeesecrs asd Eﬁiﬁa Bound; foint and Severat L

sgreernensts of s Seowrity Ipstrument shell Sind g berefit the m ang ass;gns o! zmci«as ﬁxﬁ'
Borrower, subject to the provisies of paragraph 17. Borrowr's covenants and agreements shall be joint and

seversl. Any Borrower who cotsigre this Security Instrument but doss notesecute the Note: (o) is cosigning

this Security Instrurnent only o morigage, grant sidd convey tant Borrower's interest in the Property under the
i oF this Securlly Irstrumvent; (b) is nol persorally obligeted o pay (he sums sscured by ihis Security

Irstrurrerd; and e} eprees that Lender ang any other Borrower masy agree to extend, modily, forbesr or make

any scconodations with regard to the lerms of this Seaurity Irstrument or the Nele without that Borrower’s

worsent

13 Loan Charges. [ the losnt zzcured DV this Secwrity Instrument s subjeet 1o a law which seis
mazimatio loan charges, sng (hat Isw is finally interpreied so that the interest or other loan chigrges coliecied
or to be oodleciet I cormection with the loan swead the permiited limnits, then: {a) any such Ioan charge shail
te redused BY Tie arncun] recessyy 0 reduce (he charse io the permitted Hmit; and (b) any sums alveady
collectad Jromn Dorrower which expeeded parmitted limits will be refunded o Borrower. Lerder may choose
o rnaks this refung by reducing the principsl owed under the Note or Uy msking s direct payment to
Borrowss. i o refund reduces principel, the raduction will be treated as & partial prepsyment without eny
prepaviend charge under the Note.

14, Notices. Any rotiee o Borrower provided for In this Security Instrumnent shall be given by
delivering 11 or by mailing it by Hirst class mall unless applicable law reguires use of another method. The
notios shall be divected 1o the Property Address or any other eddress Borrower designates by notice to Lender.
Aoy nolicy to Lergder shall be given by first cless meil to Lergler’s address stated herein or any other address
Lergier designaies by notxe fo Borrower. Any rotice provided for in this Security Instrument shall be deemedd
1o have besn given to Borrower of Lenger when given ¢s provided in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shell be governed by federal lsw end the
aw of he urkgiciion in which the Progerty is locsted. In the event thal sny provision or clause of this
Sseurity Instrument or the Note conflicss with epplicsbie faw, such conflict shall not affect other provisions of
s Security Iwtrument o the Note which can e given effect without the confiicting provision. Te this end
e provisicrs of this Security Instrument and the Note are declered o be severzble.

16 Borrower's Copy. Sorrower shall be given one conformed copy of the Noie and of this Security
Irstrument.

17. Transfer of the Property or & Benelitial Interest in Borrower. I all or any part of the Property
of any qderest i i v soid o trensierred (o 1 2 bereficlal inferest in Borrower is sold or transferred and
Horeowar b nol & relurel person) without Loreler's prior wiriten consent, Lender may, af ifs oplion, require
imnediate payment i full of all sums seoured by this Security Instrument, However, this option shall not be
exoroisedd Sy Lengder Hf exerciee s prohibited by federal law as of the dale of this Secyrity Instrument.

1 Lender exercises this oplion, Lendor ¢l give Borrower notice of ecceleration. The notice shall
srovide a period of mot less then 30 deys fromn the date the notice is delivered or mailed within which
Bogrowsr raust pay all sumns sscured by this Seourlty Instrument. I Borrower fails to pay these sums pior to
the expiration of this period, Lenter rnay inveke sny remediss permiited by this Secwrity Instrument without

furiner aotice or demargd on Borrower.

18. Borrowes's Right to Feinstate. I Dorrower mesis certzin conditions, Borrower shall have the
right to have enforcernent of this Security Instrument discortinued at any time prior to the earlier of: (@) §
days {or stch oiher period as epplicable law oy specify for reinstatement) before sale of the Property
wnsuant 10 sny power of sale comvalned in this Secerity Instrument; or (b) entry of 8 udgment enforeing this
Security Dyfrument. Those conditions are thet Doreower: {a) pays Lender all sums which then would be due
ardder His Security Instrusvent and the Note &5 i no sccelevation had oscurred; (U cures sny defaull of any
ciher covensnis of sprerrnents; (o) pays sli egperses Incurred in enforcing this Securlly-Instrument, buiuding,
bt not Hmiled to, reasorabie aliopneys’ leos; ard (d) takes such sction es Lender mney reasonshily refube lo
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- eaGrs that the len of this Srcurity Instrament, Lender's righls in the Property and: Borrowsr's obligation to
28y the sumis secimed by Ui Seculy Instrumens ahall continie unchanged. Upon reinstaterent by Borrower,
s Smurtty Iestrumment e ihe bligations szowred hersby shalf rernsin fully effective as'if no acoslerstion
hatk otouered. However, this right 1o einstete shell st apply in the case of scenferation under paragraph 17.

12 Sae of Note; Change of Loen Servicer. The Note o & pertis! interest in the Note {togethor with
thiz Seearily Instrumens) may be wold ore of more times without prior motles 1o Borrower. A sale may resuit
i a change in the entity (known s the “Losn Servicer”) that coilects monthly peyments due under the Note
and this Sexurity Instrument. There siso masy be one or more changes of the Loan Servicer urrelated to 2 sale
of the Note I there is & changs of the Losn Servicer, Borrower will be glven written notice of the change in
scoordarce with peragranh 14 sbove ang &pplicable faw. The notice wiil state the name and address of the mew
Lean Servicsr arg the adcress o which psyments should be made. The notice will also contain any other
lidorinstion required by appliceble faw.

20. Hamrdous Subsieness. Borrower shill ot cause o7 permit the presence, use, disposal, storage, or
refesse of gy Hamrdous Substences onor in the Property. Borrower shall not do, nor zilow anyone else to do,
anyihing alivcting the Properiy thet is in viclstion of any Environments! Law. The preceding two sentences
shali not appiy 10 the presngce, us, or storage on the Properiy of smalt quantities of Hezrdous Substances
ihat ere gerenally recognized (o Le epproprizie o normal residential usos and fo maintensace of the Proparty.

Horrower shall prompily give lender writien notice of any investigation, claim, demand, lawsuif or
oifer action by any goveramentsl or regulstory sgency or private party involvine the Property and any
Hazgartovs Susbstaree or Enviconmental Law of which Borrowsr has actus! knowledge. If Borrower lfearns, oz
is potified ty any governmenisl or regulstory authority, that eny removel or other remediation of any
Hazzardous Substarpe effecting the Propesty is recasssry, Borrower shall prompily take ali necessary remedial
Atiors Ir gocordance with Envitonreents! Law,

Az used in this paragrash 20, *Hazsrdous Subslances® arc those substances defined as toxic or hazardous
substencas by Environmental Law snd the icliowing substances: gasoline, kerosene, other Hemmable or fosgic
@uskum products, totie pestickies s herbitides, volatile sofvents, materials containing ashestos or
formalietode, and radicective rnateriais. As used in this paregraph 20, “Environmental Law® means federal
aws aned laws of the jordiction where the Property is located that relate 1o heaith, ssfety or environmenss!
aroiection,

NON-UNIFORM COVENANTS. Bortower anl Lender further coverunt end agree as follows:

21, Acceleration; Remedies, Lender shiall give notice to¢ Bosrower prior o acceleration
following Boreower's bresch of any covenant oOr agreerment in this Security Instrument (but pot
prior {0 woslerstion vader paragraph 17 undess applicable law provides otherwise). The notice shall
spectly: (8) the delault; (4} the sction requiret o core the default; (o) 2 date, not less than 30 days
from the da'2 the nolice is given to Borrows:, by which ihe defsult must be cured; and (&) that
fsilure fo cwie the defauit on or telore the dale specified in the notice may result in acceleration of
ihe sums seured by this Security Instrumen: znd szle of the Property. The notice shall furiher
inform Borrowsr of the right 1o reinsinte afier acceleration and the right to bring a court action tc
asseri the nocirexistence of a defaylt or any other defense of Borrower to accslerstion and sale. If the
defasult Is not cured oa or before the date specified in the notice, Lender, at its opiion, may reguire
irunedialr pavment in full of al) sims secared by this Securily Instrument without further
demnand and may invoke the povwer of sale end any other remedies permitled by applicable law.
Lender shall be entitled to coilecy all cxpenses incurred in pursuing the remedies provided in this
parsgraph 21, including, but not! Lmited 1o, reasonable attorpeys’ fees and costs of title evidence,

if Lepder invokes the power of sale, Lender chall execite or cause Trustee io execute a writlen
astics of whe occurrence of sa event of defauli and of Lender’s election to cause the Property io L
scid and shall cause such poties o be revorded in esch cousnty in which sty part of the Property s
iorsied. Lander or Trusies sheld give notice of sale in the manner prescribed. by applicsdle low fo
Borrower sng o olher gersons presoribed by apzhicable law. After the time vequired by applicable

e R T Pamreats - : Form 3838:9/80-
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ww, Tranee, withes! dopaod on Borrower, shall seif the Fmaeriy ‘_ét'p@abisc'amﬁsﬁlié 't&«é &igka;& y

tidder ai the thpe and plete smd unter te lesms designated Inlhe potiee i sak in one or ot
parcels snd in any order Trastes defermises. Trustes mey postpone sale of 8if of any parcel of e
Progarty by publle ssnoupomment st the tias and plsce of any previously scheduled sale. Lester o
fis destzies may purchese the Property &t may sale. : o .

trpdee shall deliver to the purchesyr Trustee’s desd conwveying ibe Property without eny
coveneni OF warranty, cyprmsed or implied. The reciiels in the Tristee’s deed shell be prime fscie
eviderce of the Lruth of ihe shutements mude therein. Trustee shall apply the proceeds of the sale in
the following oeder: {a} 1o ol expenses of the ssle, tnetuding, bui not Hinited to, repsonable
Trastes's a0 stiorneys’ fses; () 10 el surs secured by fhis Security Instrument; and {c) any ezcess
to the pTson oF persons logally entditied fo it '

27 Reconveyapce. Upon psyment of ali sums secured ty his Scourity Instrument, Lender shall reguiest
Trusise 10 reconvey the Property and shall sterender this Security Irstrument and ell notes evidencing debt
secured by this Security [nstrument to Trustse, Trustee shell reconvey the Properiy without warrenly and
witheld (harge to the person of persons legally entitled to I, Such person or persons shall pay eny recordation
LoRis,

3. Substitute Trasies, Lender may from time {o fime remove Trustee and appoint a successor irustee
o any Trustee appointsd hersunder, Without eonveyence of the Property, the successor trustes shall sucoeed
s 51} ihe title, power znd dutics conferred upoa Trustee herzin gndd by appiicable law.

4. Attorneyy’ Fees. Au used in this Secarily Yrstromen: and in the Note, "atiorneys’ fees™ shall inciude
any SHOrwYs fess awerded Dy 80 sppellste cowrt

5. Insurance Werning. Undess you provide us with evidence of the insurante COVerage as required by
our tontract of loan mreement, we maey purchase insurance at your cipense to protect our interest. This
imsurars: may, but need oot, slse protect your interest. If the coliaiera! becormnes damaged, the coverage we
purchase may not pay sny claim you meke or any eleirn made against you. You may later cancel this coverage
by proviling svideres that you have oblained propefly coverage elsewhere.

Vou are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
addadt to your contreet or loan lelence, If the cost is >ded io your contract or loan belence, the interest rate on
the urdelying coniract of jcars will apply fo 1his edded smount. The effective dale of coverage may be the
date v prior coverege lapsed or the date you lsiled to provide proof of coverage.

The coverage we purchase mey be cormiderably moere expensive then insurance you can oblain on youwr
own s ey not aslisly any noed for property demhags coversge of any mandatory liability insurance
pepiremnents imposed oy applicalle bw.

6. Riders fo this Security Instrumnent. if ore or more riders are executed by Borrower and recorded
together with this Security Instrument, the covensnis and cgresments of each such rider shall be incorporated
into and shell amerd and supplement the covenants and agreements of this Security Instrument as if the
rigerts) were & part of this Security Instrument. [Check applicable box(es}]

[T Admsisbie Hate Rider Corgdomintum Fider M 1-4 Family Rider
?’W Cirsgiuated Payrnent Rider l(::ﬁ Plarnet Unit Development Rider [ ] Biweekly Payrnent Rider
’;‘” Tattoon Rider ™ Rate Irnprovement Rider [T} Second Home Rider

Py VA Risser ™ Otbexts) [specifid)

B -2V HOM ws02 Pagr 8 6t o Form_ 3038 8435
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OW, Borrower sooepis and agrecs to the terme anedl coverants condaingd in this

i a1y rider(s) executsd by Borrower ard remrﬁed with i

>t
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SHANE SPIKER \

STATE OF OREGON,  KLAMATE ‘ (mey L
Cxitkis Znd diy of Februwuy, 198%, v ge:semliy apaeax‘tﬂ the above named

SHANE SPIKER

snd  ackrowlsdged

the fyegoing wshiument tohe  his voluntary setang deed.
My Commission Expires: April 16, 2 f’ Bﬂiorr: mE
]

{O#ticial Seal)
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VA GUARANTEED LOAMN AND ASSUMPTION POLIC RIDER

NOTICE: THIS. LOAN IS NOT ASSUMABLE WITHOUT
THE "APPROVAL OF THE DEPARTMENT —OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT

THS VA GUARANTEED LDAN AND ASSUMPTION POLICY RIDER is made this 187

48y of  rragusny v 1999 -, &n€ Is incorporated Into and shall be deemed to emend and
suppiznient the Mortpage, Dred of Trust of Deed fo Seoure Debt (herein "Securily Instrument™) dated
of even date herewith, given by the undersigned (herein *Borrower®) (o secure Borrower’s Note to Navy
Fedarel Credit Unidors {hersin "Lender®} andd tovering ihe Froperly described in the Secwrity Instrument
axd bocuted at )

Irie

31687 KLAMATH STREET |, BONANZA . OR 97823
{Property Adiress}

VA GLARANTEED LOAN COVENANT: in zddition to the coverents and agreemenis made in the
Securlty Instrument, Borrower and Lender further covensnt and agree as {oliows:

Tt intebledness secured hershy be guaranieed or insured under Tile 38, United States Code, such Title
ra Regulstions ssued thereunder and in zlfact on the date hereof shall govern the rights, duties and
Labiiitie; of Borrower and Lergler. Any provisions of the Security Insttumen? or other instruments
execiizd in cormeiion with ssid indeblednss which ere incorsisieni wilh said Tille or Regulatiors,
inclucing, but not limitad to, (he provision for rayment of eny sum in connselion with prepavment of the
secwred  indfebledness endg the provision st the Lendsr may accelerste payment of the sccured
indebtedress pursumyt to Covenant 17 of the curity Instrument, are hereby amended or negated fo the
extent recessiry o conform such Irstruments o sid Title or Regulations.

LATE CHARGE: At Lendsr's option, Borrower will pay a "lale charge” not exceeding four per cenum
{4%) of the overdue psyment when psid mere than fifteen (15) days after the due date thereof to cover the
e3lis viptiwe invelved in hondling delinguent peyments, tut such “late charge” shall not be payable ovt of
the roeseds of any sile mate fo satisfy the indebtednoss secured hereby, unless such proceeds are
sutficient {o discharge the entire Indebledness ard all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterene Affaiss fail or refuse 1o issee its guaranty in fulf smoust
within 60 days from th dale that this losn would normally become eligible for such guaranty committes
upon by the Depertmeerd of Velerars Affairs under the provisions of Title 38 of the US. Code “Veiesans
Berefits,” the Morigagee rray declare the indehingness hereby secured &t once due and paysbie end may
forectose immedisisly of may exerciss any oiber righis herewrder or fake any other proper sction as by jaw
provised, : :

WA GIARINTEEDR LOAN AND AR ELAPTION POLISY WDER

Fega 1 ot 2
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TRANSFER 02 THE PROPERTY: aie foan may be deetareq immediately due ang PayEble upon
Deler of the Ty #ewing such 09N {0 sny ansieree, nless the sceepishility of the assumiption of

e Jogn 55 sstiblished pursusnt to Sestlon 3714 of Chiapter 37, Tie 33, Unitedd Stpras Cods,

Al sutiiorized fransker {*assumprion=) of the PrOpErly shail also pe subjeet to additions) covenanis ang
BpEemenis a5 et forty wilow,

{a) ASSUMITION FUNDING FER. 24 Of 1 percent (.50%) of the balance of this
G 88 of The aazs?ﬁ%?&%’é% % I B¢ paysble af the tirne of transter 1o the foan holder gy
Hs uthorizeg B0, 85 trustes for the Derar t of Vetarang Affairs, ¥ the assumer fails io pay this fee at
he time of Garsier, the ine shali 3 Hiona! debt (o that elresdy sepured by this instrumens,
shail beyy intestst at e 18l herein #rovided, and, at the option of i
secired or any trersferee thereo?, shatl e immia!szly due angd payzble. Th
he issumer js erempt dnds the provisions of B USC 372 {c}.

{0 ASSUN PYIONM PROCESSING CHARGE: Upon anplication for approval to allow assurmption of
afs an 3 mac"&‘“ﬁ.@?&‘?my ve charged B e Tog gent for determining the
Srodilworiiinees  of the aeztirmer end subseoy ides” EFShip records when en
xproved Lammlsr fe comple v shafl not exceet the mazimum esiablished by
e Lepariment of Yoter which Section 3714 of Chapter 37, Title 38, Untited States
Codde appliss,

{0} ASSUMPTION INDEMNITY LIABILITY: 3 e Sbligation is g
2qrees 6 ESUME BT o %’oﬁ];’g&is‘é&‘ﬁ?’:&e VeiEran under the
SEUFRE the foen. T e further agrees 1o indernn; ki . Mfairs 10 the
zient of any claim meyren; &BINg from the guaranly or tedness  creafern by this
eturnen. ;

IN WITHNESS WH EREOQF, Botrowerls) 1ze exetuted this ‘v’A.Gmiarﬂz&'} i&ﬁn and Assumiption Policy .
Hider. : : R | . :
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