%ﬁ’f‘z ?1354.
5‘5& HALH 57, 5
ELAHATE FALLS R ":323{{1

e e s Bt o Gewgon : - Sgace Above This Line For ‘Recmding Dafa —
LINE OF CREDIT TRUST DEED
{With Putare Ad PaneR C?m«ee;

DATE 4 NF} PARTIES, The dite of this B:sc: $ o Trust {Sc"mviy m:sm,ment iy ...January 23, 1999
st the parties, their addresses and tax identification numbers, if requlred are as foliows:

Georgia L. Brawa

3 check ked, refer wo the 2 tzfg:iaéd A{’a}ﬂ:ﬂdm ,ncorp@mt,a nervm 10\* adéstxoaal Grmtors their s;gnames &ad
inowledgments. , e 5 : :

s

FRUSTIZE: WILLIAM 1. SUSEMORE

LENDER: KLAMATE FIRS L SAVINGS & LOAN ASSOCIATION

CONVEIYANCE. For zo0d and valuable cossideration, the receipt and sufficiency of which is acknowledged, and
to secur: the Secured Debt (d*i.ned below) and Grantor's performance under this Security Instrument, Grantor
izsvocdivly grants, conveys and sele to Trusiee, ia trust for the benefit of Lender, with power of sale, the feﬁowmv

descrche L propernty:

fon 2 and the R‘@Eﬁ?ﬁiésﬁﬁ.;}f 25 ff,.et of Lot 3, Blm:k 3 Pirst Additmn t0 Winema
wdeas, according the 2ificisl pletr thereof, on file in the offdce of the
f‘mmt 7 Clerk of Klawmath County, v.)}':éfgclﬁ.

Flomath
Counrg) E o .
Rlamath Falls . . .. Oregon... 97603
{City) : (ZEPCouc}

ALY DRLIGAYION LIMET. The toud principal amount secured by this Security Instrament at any oge time
shall ot exceed . 18:800.00 . This imitation of amount does not include interest and
ather fess and &hazaas alidly made pursuant to this Security Instrument. Also, this limitation does 1ot agply 10
cdvances made under the terms of this Security Instrument ic protect Lender's security and (o perfomm any of the

Ls10E 8

coverants comained in this Security lnstrument,

SECURED DERT AND FUTURE ADVANCES. The term “Sccured Debt” is deofined as follows:
A, 13 et ineucrsd ander the wams of st provoissery note(s), contract(s), guaranty(s} or other evidence of debt described
sdow snd all their extensions, renewals, muémc‘.uaas or subsiitations. {You must specifically zde»zzzjx' the debi{s}
wtiw"{! and you should bwclude Juf Final maturity dote o foum debi(s}). } :
Grorgls 1. Brown
$15,830.80
Maturity Daze of i*e?"zmarv i, ?Qig
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A1 Fature advances from Lender Lo Grauator of other fptirs obligations of Grentor 1o Lender under 21y $TOCASSOLY.
Tode, Sonirecs, guaranty, of ather evidence of debt arecuted by Grapior in favor of Lender executed after this
Secunr, Instummnt wit ther or not (s Security lisrument is specilically referenced. Tf more than one persen
s this Sec ity Indnupent, ench Grantor agrees that skis Security Instrament will secure all future advances and,
{umsre oblgaions that afe gives ta of pearred By any ong of more Grantor, or aay one of more Grantor and
otbers, Al = advances and olher fugre obligations & seonrad by this Security Tnstrument even though allor
E « be advenced. All fulure aGVances and other future obligations are secured as if made on the date
of this Segurity nstrumesnt. Nothing in this Security Instrument shall constitute & commitment o tazke additional
v Farpie boass o adeances in 8oy amount. Any such commitment st be agreed 1o in & separsie wiiting.
3 other ohligations Cirantor OwWes 13 Lender, which may later arise, (o the exient aol prohibited by law.
inciuding, bul not lhmited to. Habiitdes for overdrafts telating 10 any deposit account agreement beiween
Granior and Lander, ’
L1 additionz] saas ady 1nced and expenses incurred by Lender for insiring, preserving or otherwise protecting
the Property and its vaue and anv other sums advenced and expenses incursed by Lender under the terms of
this Securiy ostnnoend. ’
o event (hat Lender {2iis to provids any necessafy notice of the right of rescission with respect to any
onal i .cured under paragruph B of this Section, Lender walves any subseguent security interest
. Grantor's principal dwelling that & created by tais Security Instrument (bul does not waive the security
i1 for the dr;g arh A of this Section).

OF TRUST COYEMANTS. Grantor agrees that the covenants in this section are material obligations
ta Secured Dabt und this Seourity Insrument 1f Grantor breaches any covenant in this section, Lender may
(o make wlditionsl extensions of credit and reduce the credit limit. By not exercisitg either remedy on
wyor's hreach, Lender doss not waive Lander’s 1ighi 1o later consider the event a breach if it happens again.
iyments, (Granicr agress that all payments under the Secured Debt wiit be paid when due and in accordance with the
s of the Secared Debtand this Security [nsirument.
terests, With regard to asy other mortgage, deed of trust, securtity agreement of other lien
reated a prior security inievest of encumbrance on the Property, Grantor agrees L0 make ail
duc and to perform or comply with ali covenants. Grantor also 25Tees not to altow any modification
3 : f nar to cequest any future advances under any note or agreement secured by the Hen document
@ ithout Lepder's pror wiitien spproval.
Clniras Agairst Tile. Granier will pay all taxes, assessments, liens, encumbrances, lease payments, ground e,
¥ and other chasyes reisting [0 the Property when due. Lender may Tequire Grantor to provide to-Leander
iives that such amous are due and the receipts évidencing Grantor’s payment. Grantor will defend
fe o the Property against any claims that would impair the lien of this Security Instrument. Grantor agrees 10 assign
¢ mder. a5 reguested by ! ender, any rights, claims o7 defenses Grantor may have against parties who supply iabor
orists to maictain or Enprove tie Property.
Prrogrerty Tounditin, Alterntions sud lnspeciion. Grator will keep the Property in good condition and make off
opairs that arc reasonably necessary. Graneer shail not commit or allow any waste, jmpatrment, or deterioration of
‘ ranior agreus that the natere of the occupancy and use will not substantiaily change without Lender’s
srinp aTitten soasent. Cirantor will not pepmit any change in 2ny lcense, restrictive covenant 01 easement without
Cender's prior written consent. Grantor vill notify Lender of all demands, proceedings. Jaims, and actions against
eantor, and of oy loss of dumage 16 the Jropetty.
i cader or Lender's agents may, at Lendar’s option, eatet 10e Property at any reasonable time for the purpose of
jaspecting the Prop2ry. 1_ender shalf pive Grantor notice at the time of or before an inspection speciying &
ve aopable numpose for the ingpectics. ANy inspection of the Property shall be eptirely for Lender's benent and
Grntor wiil in no way ely on 1 ender’s iaspection.
suihority {o Perform, If Grantor fails to perform any duty or asy of the covenants contained in this Security

ipsipument, Lender may, without netics, perform or Cause them to be performed. Grantor appoints Lender as
sty in et o sign Grator's name o pay any amount necessary for performance. Lender's right to perform f0r
Orantor shall pot cresie an cbligation 1o perform, and Jender’s fatlure 10 perform will not preciude Leader from

‘qorcising any of Lender’s other rights under the law or this Security Instrument.

{ s seholds Condomipiums: Pisnped Unit Developments. Grantor agrees to comply with the provisions of any lease il
this Security Iastruiment iz op o leasehold. I the Properiy includes 2 upit in 4 condominiom or & pianned enit
development, Grantof will perform all of Grantor's duties under the covenants, by-laws, Of regulations of the
condeminiam or planned suit development.
¢ ndemnation. (ranior Al give Lender prompt notice of any pending or threatened action, by privaie or public
entities to mirchase 07 talie any or all of the Property through condemmnation, eminent domain, or any other means.
apter avtaorizes Lender 1o intervene in Grantors name in any of the above described actions or claims. Grantor
i T emder the proveads of any aw aré or claim for damagss connecied with a condemnation or other taking ofall
; part of the Property. Such procecils shall be considered payments end will be applied as provided in this Security
£ ont. This assignment of procesds IS subject to the terms of any prior morigage, deed of trust, security
agreamett OF ather Bon document.

1 supmnee. Crand ot shall kesp Property insured against loss by iz, fiood. theft and cther hazards and risks reasonably

g

z . - v T . » - <

th the Property due tosis itps and location, This insurance shall be maintained in the amounts and for the

opder requizes. The insurance carrier providing the insurance shall be chosen by Grantor subject 10
sval, whica shall not be anrcasonably withheld. If Grantor fails to maintain the coverage described

Lenser riay, at Lender's opiior, otain coverage to profect {ender’s rights in the Properly according to the

i of tiis Secsrity Insirument.
A insurance policies and renewsds shal be scceptable to Lender and shall include a standard “mortgage clause” and,
where anpiicable, “loss payec dause.” Grastor shall smroediately notify Lender of cancellation or termination of the
{ssurance. Lendor shall have the right 1o hold the policies and renewals. If Lender requires, Gragtor shal mmediately
211 receipts of paid prepumns and renewal notices. Upon less, Graptor shall give mumedizie nodice &
carrer and Lender. Leader may make ~roof of loss i{ not made immedivicly by Grantor.
. otherwice agreed i writng, oF ‘psurance profeeds shall be applied 1o the restoration of repair of the Property
; coured Debt, whether of niot then due, at Leader's option. AnY application of Eoceads o principat shall not
wtend or postpone the Aue date of the scheduled payment 50T change the amount of any payment. Ay SIS wil be
caid o the rantor. ¥f the Property i3 acquired by Lender, Grantor's right fe apy ipsurance policies and proceeds
Cesuliing from dumege o e Propenty before the acquisition shall pass 10 Lender to the extent of the Secused Debt
marnediately belore e soopuisition.
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i Ko uris ned &ﬁjéﬁ@ﬂﬁiz}wﬂﬁm Grantor will provide to Lender Upon 1equest, any financial stateiient.
Fivs Avify Sty may deem tersopsbly ugcessary. antnr agrees 1o sign,.deliver, and fle any additional
. 8 o1 cestifications that Lendey W3y consider necessary to pesfect, continue, ang preserve Grantor’s
obligations nnder 1ais Secarity Instrunient and Lender’s Ben status on the Property, :
WARBANTY OF THLE, Grantor VYRR, that FEEEWE s 0F will be lawfully seized of the estate conveyed by this
segurity Ing vment and hisg . the gight 1o irevocably Srant, convey. and sell the FIoperty to Trustee, in trast, with
power of sals, Grantor 2k wartanis that the Property iy wnencinbered, except for encumbrances of record, :
DUE ONSALE. Lencer nay, at its option, declare. the entire balance of the Secured Debt in be immediately due
and payzble upor the creation of, of contract for the’ creation of, 2 lransfer or sale of the Property. This right is
suiect 1o the Ezstnetions impaosed by federal law (12 C.ER. 591, as applicable.
PEPAULY. Grantor wiy be in defayls if any of the following ooour:
Pramd, Any Cons 2er Borrower engages i fraud or material misrepresentation In connection with the Secureg
13ebt that iz an Fpeend huume eguity, sian.
Paymesty, Any ‘Corzumer: Bofrower on any Secursd Debt that i an open end home equity plan fails to make o
favnent when chys S et R - , .
Frogerty. An ¥ zction of inaction by tha 3 TTOwer o Graptor occurs thas adversely affects the Property or Lender's
Tghis i the Props  Thigi -giagies,.@ ¢ i not limited to, the following: {2} Grastor fails to maintain required
Fertyr (b Grantor transfers the Property; {c} Gragntor commits wasie or otherwise
ey LSS or falls fo maintain ke Property such that the actién or inactmr;-adverse}y affects Lenders
{d} Grantor fak 1O pay ta¥es op the Property or otherwise fails to act aa‘d,thereby_causes a lien to be filad
: the Property that is SER:Gr o the Hen of this Secgrity Instrument; {e)a sole Grantor dies; {f} if more than
eue Lrantor, avy Granser dzes and Leader’s SECULLY is adversely affected; (g) the Property is taken throug,
vnent demain (h) a judgment iz . agatsst Grantor ang suebjects Grantor and the Property (o action that
stvorsely aifects Lender's mterest; or /i) g prior Henholder forecloses on the Property and a5 4 ; uit, Lender's
inerest fs adversaly affested, -

Ereemiive Offcars, Any Borrower is ag execative officer of Lender or an affiliate and such Borrower becomes

finlebled 1 Lencer or anctier lender in zn 2EBTegate amount greater than the. amouni permitted under federal
nd reguintons,

DIES oM DEravrT I addition 1o any other remedy available under the terms of this Security

ent, Lendar may scoelerate the Hecured Debt and foreclose this Security Instrument in 2 manner provided

i Grantor is in defauit, In some tnsiances, federal and state Iaw will require Lender to provide Grantor with

© Tight to cure, or other notices and may eslablish time schedules for foreclosure actions,

W 2pon of ihe Lang et 2l or any part of the egreed fees and charges, accrued interest and principal shall

me mmediztely Sue and ayable, aftsr giving norice if requirad by law, upen the occurrence of o default or
ane theseaster, Lender shall be enti‘lad 10, withoy: Emitation, the bower to sell the Property.

. Trustee shall. at ke cquest of the Lender, advertiss and sell the Property as a whole or in

 public suction 1o the I guest bidder for cash and coavey absoluts title free and clear of ali right,

o Grenter at such time aid place as Trustee designates, Trustee shall give notice of sale including

feTmis an #ce of sale and a decer ption of the Property to be sold as required by the applicable law in

atthe tme of prasasad sale.

i
<

not prohibited by low, Trustee shall m ed 1o the Property
haser, and after firgy payin , pay to Lender
s liens, assessments d pri ces and interest thereon, and
ccured Diebt, paying the surplus, if any, to Grantor, Lender may purchase the
muny deed of topveyancs shall be prima facte evidence of the facts st forth therein,
Lender of 4ny Bum i payment or partial payment on the Secured Debt afier the balance is due
1 after foreciosurs proceedings are filsd shal 10t constitute a waiver of Lender’s right 1o require
EnY existing defauif, By not exerclsing any remedy on Grantor's default, Lender does not waive
wer consiter the event o dofanlt it it happens £gain,
NCES ON COVEN ANTS: ATTORNEYS FEES; COLLECTION COSTS. ¥ Granor breaches
Security Instrumen; Grantor agrees to pay all expenses Lender incurs in perforniing such
2 1t security intorest iy the Property. Such expenses include, but are not limited to, fees incurroq
¥in is Sleting the Properly and Lender's SECUTity interest. These expenses are
or the date of payment anti paid in full ar the highest rate of interest in
the S Diebt. Grantor agrees 1o pay all cosis and Expenses incwrred by Lender in
‘otecting Lender's rights and remedies under this Security Instrument. This amount may
ed 1o, atorneyy’ feay SUTT costs, and other legal expenses. To the exient permitied by the
les Bankniptey Cego, Grantor syrses to pay ihe ressonabls aitorneys’ fees Lender incurs io collect the
svarded by any court ep ¢ jurisdiciion under the Bankrupter Code. This Security Instrumen
Erees te pay for aay recordation COsts 0f such release,
AW AND A7 RDOUS SUBSTANCES, As used i this section, {1) Enviroamental Law
UL R on, the Comprehengive Environmental Respounse, Compensatio.: ang Liabijity 4ct {CERCLA,
€3, and ol other federsi, state apd Iacal laws, regulations, ordinances, court orders, aticrney
terpretive letters concerning the publia health, safety, welfare, eavironment of g hazardous
zardous Substance meass any toxi dioactive or hazardog, ouierial, waste, pollutant or
ch hac chiracieristios which render the sy tance datigerous or potentially dangerous 1o the public
: itanment. The worm includes, withom limitation, any substances defined as “hazardous
“ruzardous wasis” or “hazardous substapen™ under any Eavironmentaj Law,
varrenls and agress that

< aisly dissdosed apd aclinovledped in writing to Lender. uo Hazardous Substances is will be

Stered or veleased o or i the Property. This restriction does not apply 1o small Quantiii

SERCCs thaT gre prnersl] ¥ tetognized <o he appropriate or the normal uee and main nan

<iv diseinsed apd acknowledged i writing to Lender, Grantor and every tepant have been, are,
w2t n fuld complicnce with anv “ppacakic Environmental Low,

Limiredintaly notify Lender i 2 reloase o threatened relaace of

2 Hazardous Substancs GoTuTE on,
Cthe Pronety or there is 4 v clation of any Eavirormental Law concerning the Froperty. In such
stantor shaif taize al Becessary remedial action ig acvordance with any Envirommentsl ¥ o
‘Bediaie'y dot® Lendor in Writing as soon as Grantor has rezson
invostigailon, ceim, ar proceeding relating 4o the release gr thress
stance ur the vislation of sy Environmeniag Law, :
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SCRUY FOR TAXES AND BVSURANCE. Uindoss stbserwise provided in a sepazate agrecraent, Granlos will not
e ppguirsd Lo pay io 1 ender fupds for axes and pacurance o SCICW. - R :

(INT AND ENDTY FUAL LIARIETYS CO-SIGNERS; GOCCESSORS AND ASSIGNS BOUND, All duties
ader this security Instronem are joint and individuah If Grantor, signs this Security Tastrament but does not sign-an
f debt, Grantor does 20 only to morigage Grantor’s interést in-the Property 10 secuit payment of the

3 ebt and Grantes does 4ot agree to bo pegsonally Lahle on the Secured Dent, If this Security Instrument

; 5 guaranty batween { encier 2nd Orantor, Grantor agrees to waive any rights (nat may prevent Lender from
iy aghion Bt clapn against Crantor o &1 party ndebted ander the ~Bligation. These rights may include, but
< nos mated o, myy A teficiency Of one-action jaws, The Juties and benefits of this Security Instrument shali bind
2 heredil the SuCHzssTE and assgas of Granter and Lender.

VERABILITY; INTE RETATIOR, This Securkty Tnstrument is complete and fully integrated. This Security
rrusort may not b arpened oF modified by orsl agreement. Any section in this Security Instrument, attachunents,
ag cement reiated 1o ‘he Secured Debt that conflics with applicable law will not be effective, unless that iaw
by or impliedly peimits the vanations by writlen agieernc pt, If any section of this Security Insirument cannot be
o according to its 1008, that section wiki be severed end will not affect the enforceability of the remainder of
at, Whenever psed, he S31g wiar shall include the plural and the plural the singular. The captions
i of The sections of this Seenrity Instnignent are for convenience only and are not to be used 1o interpret OF

+ e tereas of das Security Instrument. Time is of the esence in this Security Instrument.

. SUCCESSOR TRUSTEE. Lender, a1 1 ender’s option, M3y from time to fime IEMOVE Trustee and appoint &
rucccssar trustoe without s0Y ather formaiiy IRAG the codignation in writing. The successot trustee, without
convovangs of the 1 i shpll evoceed to sli the sitle, puwer and duties conferred upon Trustee by this Security

strape il and applicalne
HOTICY, Unless stherwise required by law, uiy notice shell be given by delivering it or b¥ roailing it by first class
il 1o the sppropriale pary’s address 08 PREC | of this Secusity Instrumest, of to any otber address designated in
weiting. Motee 10 082 Apior will be deemed 19 D8 notice to all graniors. :
wAIVERS Bxcept 1o the exterit probibited by 1aow, Grantor Weives all appraisement and homestead exemption rights
reiating 1o the Propetty, )
LINE OF CREDII, “he Secared Debt includes a revolving tine of credit, Although the Secured Debt may be
codtizee. 1o a zero belandd, his Security Instrument will reraain in effect until released.

APPLICABLE L4 2, This Security Mastvumertt is governed DY the Taws as agreed to in the Secured Debt, exceptio the

axrent reaguired by e 1aws of thie jurisdiction where the Property is \ocated, and applicable federal laws and regulations.
RIDEHS, The covenanis and agreements o sgch of the riders checked below are incorporated it and supplement

apd amend the fereis of this Security Instrarseat.
[Check all applicable boxe 1

dieesbearersasserassesmsnenasieets

&

. . 1 .

5 gament of Leaies sad Rents 1.3 Othei

LDDTIONAL TERMS. The terms of the agreement descrived in paragraph 4 provi
careat rate on the grantors indebtednsess pnder this agreement maY vary £

de that
i S8L b
= ir accordance W rate oY rates asg described therein.

2 Qmn
release the Nead of Trust, you i1l be charged 2 reconveyance fee
£5,30, You apball also pay any racprdation costs.

SIGNATURES: By sgn ing betow, Granio? agzues 1o the torrs and covenaints contained in this Secunty Instrument and in .
sy atins hpenis. Giranior aloo asimowledges veceipt of 2 COPY of this Security Instrument o8 the date stated on page 1.
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0 TRUSTEE: :
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