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DEED OF TRUST

13 GF TRUST | Security Instrumient” ) is made on - FEBRUARY 1, S The grantor i§
el o LUKDGREN AND LEYNU TABDGRER :

: : {*‘Borrower™ ).
PIRAT AMERICAN TITLE TNSURARCE COMPARY

“Trastes™

PS

I OHOKIGAGE COMPRRTIES D/E/R PRERIER HORTOAAGE RESOURCES

which is organized and
TATE OF KANSAEE :
AVE §2200, XLESRS CITY, HO 64108
*Lender™).
wes Lender the principal cumof  FIFTY SEVEN THOUSAND PIVE HUNDRED AHD EO/100%¥*swwkwk&ss
gr kb ORI E S ETRE By Ak R R AR rEGErRRR Y E L RS r.-ii{iga‘**?k'&-tﬂ"x**ﬁt**tit*****t****i****iﬁ**k DGHETS
$57,500,. 00 ) Thisdebtis evidenced by Borrower s note dated the same daicas this Security Instrament {Note™"},

s fur monthiv paymeais, with the full debt if ot paid cartier, due and payadle o MARCH 1, 20629.
¢ Intrument sooures o Londer {a) the repaymont oF the dobt evidenced by the Note, with interest, and all renewals,
5 oF the MNote, (b} the pavmeit of all other tums. with interest, advanced under paragraph 7 to proiect
ps rmment; and (€} the perfermance of Tiorrawer’s covenants and agreements under this Security
o, For this purpose Borrower irrpvecably granis and conveys to Trustes, in trust, with power of sale, the

v fovated in KESURTH County, Oregon:

Blook %, ¥Wagon fra.l Acreages, Ho, 1, Second addition, according to the
plat thareof on £i'e in the nffice of the County Clerk of Klamath County,

heddress of 152867 SILVER SPUR RUAD, LA FINE

{firect, ity
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FOOETHER WITH all the inprovenents mm:ﬁ@mﬁﬁ mze,d on the pm;&sﬁv and all easements, sppurisnances; and
ﬁ puies pve oF Dersadies 8 patt of dhe properny. Al cplatements and ‘iéuiwn.‘ shazza;so be covered by this: Semm‘v Inszmme VAL
of ff: mtga g 45 refcrre] ) in this Secusdy fﬁ"tf’d’ﬂi’.ai asthe “Proporyl” ¢

OERDWER COVENANTS tha: Bafrmser istanfuity seised of the ostate hr..cbs' conveyed and has the nﬂht to grant arsécaﬁey
';& st and that the Propory s enencumbered, C\«"le'i for encutbrances of record, Borrowver warsants and wil nefcndgcaem.iv
2 i ibe Property against sil c%*ms znd demands, subject to ooy encumbrances of record.

l :’ 3 SECURITY INSTRUMENT combings un iform covenants for nationa! use and non-uniform covenants with limited
varinaion by jurisdiction o constitute a wniform security instrument covering real property,

UNIFOEM COVENANTS. Borrower and Lender sovenant and agree as follows;

L. ?a'rm entof Principsl and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of ’m} interest on the debt evidenaed 5y the Note and any prepaviient and late charges due under the Note.

L Funds for Taxes and Insurance. Subject o applicable faw of to a written waiver by Lender, Borrower shall pay to Lender

duy wonthly payimdnis are dus under the Notg, uniil the Note is paid in full, a sum (“Funds™) for; {a) yearly taxes and
s avhich may attain priority over this Seourity tnstrument as a lien on the Property: (b) yearly leasehold paymenis or ground

e Property, Hamy. () yearly azavd or property insurance premiams: (@) yearly flood insurance premiums, if any; (6) vearly
insarance prevhioms, any. and (f) any surns payable by Borrower to Lender, inaccordance with the provisions of paragraph

of the pasnent of taorigage insurance premvms, These iters are called *“Escrow ltems.”” Lender may, at any time, collect

oid Nurds in an amouni aot 10 oxcoed the maximum mnocunt 1 lander for a federally related mortgage loan may require for

rower s ooy acoonnr widdor the faderal Renl Estaie Settlement Frocedures Actof 1974 as amended from time to time, 12 U.S.C.

ciion 2601 ot sey, (7 PA” ) :n! sss ancthar kaw that applies 1o the Funds seis a lesser amount. If so, Lender may, at any time,
cobiest and hold Funds 2 fesser amount. Lender may estimate the amount of Funds due on the basis of
current dala und reason Jb c as! maies of ~\§x.nu1mc< of fture Esciow liems or othenvise in accordance with applicable law.

The Fumds shall be beld i s institution whose deposits arc insured by a federal agency, instrumentality, or entity {including

o, & Laswder 1s such an instifution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Jtems.
nay 601 chirgs Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
;m;: {!: wﬁ; rpans Bofrower interest on the Funds and applicabls Jaw permits Lender to make such acharge. However, Lender
"3 ong-tima charge for an indepgendent real estate tax reporting service used by Lender in connectionwith
abie hs pm\ ides otherwise. Unicss an agresiient s made or applicable law requires interest tobe paid, Lender
3 "'.ﬂuh&.d w0 gy Borronver iy interest or carnings on the Funds! Borrower and Lender may agree in writing, howevet,
s ,w bﬁ pal :,m { 5 Fn nds. Lender shall give to Borrowsy, without charge, an annual accounting of the Funds, showing
ail the purpose for vhich cach debit to the Funds was made. The Funds are pledged as additional

ity ‘ g % SIS SELOX »3}' th:e Szcurisy Instruncnt,

1 the Fuivds held by Lender exesed the amounts permiticd to be held by applicable law, Lender shall account to Borrower for

e84 Funds in sccordang w*i 1 the requitemenis of applicable law. H the amount of the Funds held by Lender at any time is
Fciont to pay the Eecrow Homs when due, Lender may so notily Borrower in writing, and, in such case Borrower shall pay '
o e tmount nocsssary 10 make up the deficiency. Borrower shall make up the deficicncy in no more than twelve monthly
7 e ¢ disciclion,
Uporopnymentin fuliofalls LUI: sacured by this Secutity Instrument. Leader shall promptly refund to Borrower any Funds held
< 3 unader paragraph 21, Lender shall sequire or sell the Property, Lender, prior to the acquisition or sale of the Froperty,
apoly anv Funde hekd by Lendor s the timg ul’ m‘-x :ieition or snle us acredit against the sums secured by this Security Instrument.
. Appileation of Paz=onts, Usless applicable fw provides othervise, all payments received by Lender under paragraphs 1
and 2 shall oo applied: firsy, & any prepayment ¢l )"ff s due under the Note; second, to amounis payable under paragraph 2; third,
wy interes: dunt fourth. 1o principal due; and last. o any late charges duc under the Note.

4. Charges; Livns Borrower shall pay all tines. assessments, charges, fines and impositions attributable to the Property which

iy altain priarity ovel this Security Instrument. and leaszhold pavments or ground rents, ifany. Borrower shall pay thes2 obligations
in the masne provided in paragranh 2, or i not paid in that manner. Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptiy furnishiv Lumcr alf notices of amiounts to be paid under this paragraph. If Borrmv rmakes these
payent Jincily, Bmm‘wr shall promptly furnish {0 Lender reccipts evidencing the payments.

Borronver shall promptly discharge any lisnwhich bas priority over this Security Instrument unfess Borrower: (a2) agreesinwiiting
o the paymentof xha cbligation secared by the Lien ina manner accepiable to Londer: {b) contests in good faith the lien by, ordefends
againad enforemeant of the Hea i, legnl proceedings vhich in the Londer’s opinion operate to prevent the enforcement of the lien;
or {0} segvres from the heider of the hen an agreemoen satisfactory to Lender subordinating the lien to this Sccurity Instrument. If
Lender deterziines that sune pirt of the Property is subject (0 a lien which may atlain priority over this Security Instrument, Lender

e xx»;.-nﬁ!:f:;mwcr o notice identif ing the lien, Borrower shall satisty the licn or take one or more of the actions set forth above within
it dass o the miving of netice.

& Hurard or Property Insnrance, Borrower shall keop the hnprovements now C\lsxmg, or hereafier crecied on the Property
tnsured i toss by fire, bazards included within the term ““exionded coverage’” and any other hazards, including fiocds or
floosding, for which Lender sequires insurance. This ivsurance shall be maintained in the amounts and for the periods that Lender
mgz.;rcs, ‘Tne insurance carrier providing the insurance shiall be chosen by Borrower subject to Lender’s approval which shall not
b pnraasonnt iy whhheld, i Borrower fatls to maintaiicoverage described above, Lender may, at Lender’s option, obtain coverage
w protect Lender s vights in 1he Propenty in accordance with paragruph 7

Al irsurince policies and renowals shall be accoprible 1o Lender and shall include a standard morigage clause. Lender shall
bane the tight te hold the policies ane renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
pnm wiams andl rescwal notiees, I the ovent of loss, Boarrpwer sholl give prompt notice {0 the insurance m'uer and Lander. Lender

sy make proof of loss o sot mnds prompily by Borrewey,

s Lenderund Borrower sthervisz agres inwriting. insurance proceedsshall be applicd toresioration or sepair ofthe Property
famaged, 1040 ¢ restoration or ropair is reonamically f2asible and Lender's securiiy is not lessened. If the restoration or repair is not
sconomicslly feasible or Leader’s security would be Iessened. the insurance procecds shall be applied to the sums segured by this
Secufity st ment, whotherornot then dug, withany s,nef;spv:d:e Barrower. If Borrower abandons the Property, ordossnotanswer

within 3 days a noties [romt Lender that the asurance carrier has offored to soitle a claimy, then Lender may opliest the insurance
m‘mﬁés Lender may use tha roeads 16 s**;,:m ar resiorg the Pw;&cﬂ yorio g:m suins secured by this Socurity Instrment, whither
o7 ot the dae, The 30-div poriog wili bc in when (e noticd is gives,
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SWIL Gihetenee agree in tag, any application of Procecds o principat shail ot extend or posipons

FAUAIS relpved o in puragiaphsTand 2 or change the amonnt of 1 S SEVITEnts, undey paragraph

Anger, Borrower's Bht 16 any insurunce policics and procceds reseling from damage io the Properiy

Y 20l pacs i Lemder to the extent of the sumg sucured by (}tis'Security Instramen: imineﬁa!séy PioT o the

& Oeruparey, Freservitlon, Maly tenance and Prolection of the Properiy; Eorrower’s Logn Application; Leaseholdy,
Borrower shiatl gocy by estzblish. and use the Properiy ag Borrower's principal residence within sixty days afier the execution of this
SEUIHY Wstrument and shall continig ip occupy the Properny as Boerrower's principal residence for at least ope year afier the date

Ry, unless Leader o Wise agrees in writin 2. which consent shqll not be unreasonably withheld, or unless €xtenuating
SUCURISIIPCCS ey st which are wyond Berrower's contrdl. Borrower skalf not destroy, damage or impair the Property, aliow the
Bropeny 1o doteniorate. or COMAR waAsie on the Property. Eorrower shall be in defuy if any forfeiture action or preceeding, whether
vl orenimingg, 18bagantharin Lender's rood faith Judgimant could result in forfeiture of the Property or otherwise materiaily impair
the Hewt creaged by this Secunity Instrumen orLender's security inierest. Borrower may curc such a default and Teinstate, gs provided
RPAmrph 8, by causing th veton or bicceeding tobe dismissed wigh 4 auling that, in Lenders goud faith determination, precludes
Lordisliurs L the Borrower's ingercy i the Praperty or otber wateris impairmeny of the lien created by thig Security Instrument or

S Sty intercs, Borrower shall itso be indefauliir Borrower, dur: ng the loan application process, gave materially false
SUEAle Lformation gr suien wris to Lender (or fatied (o provide Lenderwith any materia} information) in connection with the
vl Oy the Moe, including, but aot limiied to, epreseniations concerning Borrower's occupancy of the Property as a
sidince, Tihis Securs ¥ /nstramentisong leascheld, Borro-.ycrséza!icomply withali the provisions ofthelease. If Borrower
ithe i0 the Propery, the teaschiold and the fec vitle shall noy merge unless Lender agrees to-the merger in writing,
Profection of Lender's | 2518 by the Property. i1 Sorrower fails 1o perform the covenants and agreements contained in this
“instanrent. ar there js 5 fepal procezding that may significantly affec Lender's rights in the Property (suci; as a4 proceeding
; ey, arobate, for candemaation o forfeiture or 1o enforee lavs or regulations), then Lender may do and pay for whatever
S ORCTSSATY 10 00080t the value "the Propery and Lender'e 1 ghts in the Property. Lender’s actions may include paying any sums
3 v licnwhich hag pricrity over thig Security Insirunicn +appearing in coyri, paying reasonable atlotneys’ fees ang entering
ot the Property to muake feplirs. Althouph Lender may take action under (hjs paragraph 7, Lender does not have 10 do g,
Al asonnts dishursed by Lender uader thig Basagrapk 7 shall become additional deby of Borrower secused by this Security
et Usicss Barmuer and Lender ayree 10 other terms of payment, these amounss shayy bear interest from the date of
Sisbrstinent at the Nosg rate and shall e payable with interest, Ypen astice from Lender 1
& Mortgaze Iny: ance. if Londer iequired mortgape insurance
e Borrower shait Pay the premiumeg required 10 mainiiin the MOgape insurance i

R COVETAZR foquired by Lendor fapses or ceuses to be in cffect. Berrovver shulj pavihe red to obtain coverage
sesianiiaily equvalont 1o the Meghee insurance previously in effecs, at 3 cost substantially cquivalent 10 the cost 10 Borrawer of
HrE monigage insurance Previonshy i offect, from an aliernsie 5 origage insurer approved by Lender, If substantially equivaleny
frtgase nsurarce LOVREZL IS a0t svniluble, Borrower sha payv 1o Lender cach month a sum equal to one-twelfik: of U yearly
HOMERES Drsueanee pominm beiy whenthe msurance coverage lapsed or ceased 1o be iy effect. Lender wit “ceent;

> aad riain thege PIVIICINS 824 1083 regopve inlicuof mortgane insurance, Loss resenve paymenis may no longerbe required, a¢

e splien of Lencer. if montgag: insurance om erage (in the amount and for the period that Lendar requires) provided by an insurer

oved by Lencer again becomes avaiiabie qnd is obuined. Horrower shedl pay the premiumg required (0 maintain Morigage

2 i 2R, o7 1o pravide HIngs feserve, uidi] (he Kquirement for mortgage insursnce ends in accordance with any written
TNt botveey Berrawer and Lenderor gp plicable law,

% fspection, Losder oriis agent By nske rensenabic o tiesuponand i Lspections of the Property. Lender shall 8ive Borrower
satice ot the tine of of Prior i an fuspectisn specifying reasosabie cause for the inspection,

. Condemnatian, The proceeds of any award or claim for damages, direct or conseduential, in connection with any

idemnation or orher iaking of sty part of the Property, or for conveyancee in ey of condemnation, are hereby assigned and shal}
3¢ pand 10 Lender,

Inthaoventofa o takingofthe Propeniy, the proceeds shali be applicd 10 1he sums secured by this Security Instrument, whether

of themdie, swith an ¥ excess paid to Barrower, In the ovent of a partial taking of the Property in which the fair market value of
PR imnanadinte s betbore the ; ngis el 1o or greates than the amoung of the sums seCured by this Security Instrument

Vietore thic 1l g unles Borrower aad Lender oiherwise agree invwriting, the syms secured by this Security Instrument

FOY the amount of (he sroceeds multinticd by the foHowing fraction: {a} the iotal amount of ihe sums seoured

21y bathre (he wiking, divided b (b the fair marksy valiue of the Propeny inzmcdials.ybefare the taking. Any bajance shall
e Borrover lnthe s el ol a pantial taking of the Propeny in which the fair market vaiue of the Property immediaie!y before

75 185 thaa e ameun o the s secored immadiarely beforg the tiking, unless Borrower and Lender otherwiss agree

BT of undess appli suble law otherwise provides, the procecds shail be applied to the sums secured by this Security Instrament
vins sre then die.
'S 2ba woned by Berrow o OF i afier notice by Lenderto Borrower that the condemnor offers 1o make an award
danges, Borroner fails tarespondis Lender wichin 3 davsafierihe dateihe noticeis given, Lender is authorizeg
B the mocoeds. at i opiion, cither io resiorution or repair of the Property or 15 the surns sceursd by this Security
#i then due.
il and Boerower othory jue AEfeC 10 writing, any 5 plication of proceeds to principal shall not extend or postpone
P des date of the mey By paymants referred to i paragraphs | sng 7 or change the amount of such payments, .

HL Borrowers Nog Released; Furbearance By Lender Not o Wativer. Exicnsion of the time for payment or modification of
Ao of the suins segured by thys Securty Distrumen grasted by Lender (o a0y successer in interest of Borrower shaii not

' ety of tho o #inal Borrawror Boreover s suceossors i niaterest. Lender shali notbe required 1o commence
it ginstane s cossar ininteres or refuse toextend e for pavient o ctherwise medify amortization of the sums secured
51 this Sccurity lastrga enl by reasen of any demand made by the original Borrower or Borrower's Suctessors in interest. Any
oo by Lender ing sercising ary righy or roy nedy shall not ke a waiv or of or prechude the exercise of any righy OF respedy.

12 Sueecensors g Aszsigas Bonad Juint and Severg) Liabitioy, Co-signen, The coveRants and agreements of tigs Secaty
Iiument shall bind gpg benefit the cucecssars aud assiens of Lerder and Borsower, subiect to the provisions of parag 2ph 17,
Heuower seovenants ang Agreemmenis shall be joint ing ssveral Ary Borrower who Cesigas this Securiny Instrument but does not

et the Note: () i5 comsd srting this Seogrd ¥ instrursens onkv o mo npage, srantandconvey thatBotrower's inferestin the Properyy
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umier the tenms of this Securiiy Insunarens (63 s not personally sbiigated o pay the sums secured by this Security Instrament; and
() sgrops Gt Londer and any athier Borrower nuay agies 10 extend, inoidify, forbear ot inake'any accommodations with regard 1o
the rerms of this Seourity Instrument or the Nate without that Borfover's conseny, S SO R

13, Loam Charges. I the loaw setured by this Secirity Instrument is subject {o 3 law which seis maximnm loan charges, and
that faw is fing Uy interpreted so thil die interest or othier loan charges collested or 16 becoliected in connection with the loan excesd
the permaied Limits, then: (ay eav such loas charge shall be reduced b v the amount riecessary (o redice the charge to the perinitied
tmie; and (b) any sums abresdy collesiod from Borrower which exceeded perimitted Llimits will be refunded to Borrowsr. Lender may.
choese 1o ko this refund by reducing the principal owed under the Noie or by making a dirsct paymient to Borrower, ¥ a refund
reduces pricipal, the reduction will be treated a» a partial prepayment without any prepayment charge under the Note!

4. Netices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first closs rusil mibess applicnble Iaw raquires use of anether methiod. The notice shall be directed to the Property Address or any other
address Borroveer designates by aotice ¢ Lender. Auy notice to Lender shiall be given by first class mail to Lender’s address stated
tgrin o any siher addiess Lender designates by notice 19 Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given 16 Dorrewer or Lander when given s provided in this paragraph.

£8, Goveraing Law; Severabitity, This Sccurity [nsirument shall be governed by federal law and the law of the jurisdiction in
whichihe Froperty is located. In the oventilat any provision or clausz of this Sesurity Instrument or the Note conflicts with applicable
ipw. sueh conflice shall sot affoct ather provisions of this Security Instrement or the Note which can be given effect without the
conflicting provision. To this ead the provisions of this Szcurity Instrament and the Note zre declared 1o be severable.

5. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bereficial Enterost in Borrower. ifalior any part of the Property or any interesi in it is sold
of iraasferrad for il u boneficia! interest in Borrower is sold or transferred and Borrower 15 not a natural person) without Lender's
price written nonsent, Lender may, 42 its oplion. require inunediate payment in full of all sums secured by this Security Instrament.
However, this o ation shall set e exercised by Lender i enercise is prohibited by federal law as of the date of this Security Instrument,

il Lengerexarcises this option, Zender shall give Barrower natice of scceleration, The notice shall provide a period of nos less
than 30 davs from the date the notice is delivered or maled within which Borrower must pay all sums secured by this Security -
{astrument, i Borrower fils to pay 1hese sums prior to the oxpiration of this period. Lender raay invoke any remedies permitted by

1nis Security Instrument without furiher notice or demand on Borrower,

18. Barrovier's Right to Reiastate. If Borrower mieets certain conditions, Borrewer shall have the right to have enforcement
ofthus Security Instrument discostinued stany time prios o the carlierof: {a) § days{orsuch otherperiod as applicable Jaw may specify
for reinsutoment) before sale of the Propernty pursuant o any power of sale contained in this Security Instrament; or (b) entry of a
judgmens snforcing this Security Instrument. Those conditions arc that Borrower: (2) pays Lender all surus which then would be due
nider this Security instrument and the Note as if no zoocleration had occarred: {b) cures any defanlt of any other covenants or
tgreenients. {0) pays all expenses incurred in enforcing this Security Instrument. including, but not imited to, reasonable attorneys’
facs, and {dx takes such action a3 Lender may rcasonably require o assure that the tien of this Security Instrument, Lender’s righis
1n the Propurty and Borrower's oblization (o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, 1his Seourky Instrument and ine obligations secured hereby shall remain fully effective as if no
acegleration bt occurred. Howaver, this right (e reinstate shall not apply in the case of acceleration under paragraph 17.

1% Sals of Notes Change of Lonn Servicer. The Notc or a pariial interest in the Note (together with this Security Instrument)
S soid o of more times witheut pricr rotice w Borrower, A sale may result in a change in the entity (knewn as the ““Loan
toer} thatcolicots monthly payiens due under the Note and this Security Instrument. There also may be one or morc changes
of the Loun Servicer unrcinted w a sale o7 the Note, If there is 2 change of the Loan Servicer, Borrower will be given written notice
of fieshange indondance withpuingraph 14 sbeve andapplicabic law. Thenoticowil] state the nameand addressof the new Losn Servicer
and the address 1o which payments should be made. The notice will also contain any other information required by applicable Iaw,

18, Horardous Substances. Borrowor shall ned 2ause or permit the presence, use, disposal, storagge, or release of any Hazardous
Subsiancestnor in the Property. Borrowser shall not do, norafiowanvone eleeto do, anythingaffecting the Property that isin viclation
of any Eaviionniental Law. The preceding two séntences shal! not apply 15 the presence, use, or storage on the Property of small
guantities of Hamrdous Substanzes that are generlly recoznized 1o be appropriate 1o normal residential uses and to maintenance
of the Propey, .

Horrwar shall prosapth gove Lender writien notice of any investigation. claim, demand, lawsuit or other action by any
governmenui ar regulitony weacy of private party invelving the Prope-ty and any Hazardous Substance or Environmental Law of
which Borrewer has actual knowledge. Whorrower icarne, orisnotilied bvany governmental or regulatory authority, that any removal

i redizton of any Hazardoas Substance affecting the Propenty is necessary, Borrower shall promptiy take alf necessary

whions in accordance with Envaronmental Law,

zused aihis paragraph 29, Hawrdous Substances arcthiose substances defined astoxic or hazardons substancesby Environmental

thefollevingsubsiancss: gsoling, kerosene, other flammabic of toxic potroleum products, soxic pesticidesand herbicides, volatile
ais, e rals coniaming esbustos or formialdehyde, and radioactive materials. Asvsedin this paragraph 20, “*‘Environmental Law™
orad Lanes and faws of the jansdiction where the Froperty is Tocated that refaie to health, safety or environmental profection.

NOMNIRORM COVENANTE. Borrower and Lender further covenant and agree as follows:

21 Aceeicration: Remuedios. Lender shiall give notice to Borrower prior to acceleration following Borvower’s Breach of
4ny covenant or agreement fa this Security Insirument (st not prier to aceeleration under paragraph 17 uniess applicable
s provides otherwisel. The naiice shall specify: (a) the default; (b} the action required te cure the defauli: {c} a date, not
fews than 30 doays fromr the dute the notice I8 siven 9 Borrower, by which the defaalt must be cured; and (&) that failurs to
cure the defiell o ur before the date specified in the netice may result in zcceleration of the sums secored by this Security
fnstrumant aad wale of the Property. The notice shudi Turther inform Borrower of the 1ight ts reinstaie after aceeleration and
ife right ta bring a court zetion to assert the noa-existenge of & default or any other defense of Borrower o acceleration and
sate, B the cefaolt is not cured on or Before the date specified in the notiee, Leader, at its option, may reguire immediaie
paymentio {ulf of sl sums secersd by this Security Instrument without further demand and may invoke the power of sale and
#ny other rerasdies permitted by applicabde taw, Lendor shall be entitiod to collect all expenses incurred in pursuing the
remgdies prosvided ie this parejraph 21, includiang, b not Bmited i, reasenable anorness® fees and costs of title evidence,

# Lendey savokes the power of sale, Lender shall cxecute or cause Trustor to exenute 2 wiitten nutice of the DELUTTERSE
of aat event of delault and oF Lender's election to canse the Preperty to be sold zad shall canse such noticr to be recorded in
such cousiy i which any part of the Propertyis locsted, Lender or Trustes shali give notice of sale in the manney preseribed
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Trgstoe, withrae vemand on Bovrower, $3all seil the ?m{zcssv at purbit i

amil puder the 157108 designgted in the notice of sabein ono o more pavcels and in any rdcr Trustee ﬁe&emm 'E‘mszee ma} '
posrpons sale 47 8l or sny parcelof the Property by pali fe announcement at ﬂs& time and place of any pmw:ﬂv echeduled
sade. Lender op it desionee may purchase the Proporty a¢ any sale.

Frostes shali deliver o the purchager Trusice'sdeed conveyvingthe Preperty wnthwt maycovmanﬁas‘warmnty,exprewsea
orlmplied. The recitals in the Trustee’sdeed shall be prima : Frcic evidonce of the truth of the statements made thereln. Trostee
shall apply the pee coeds of the sake i she foliowing erder: (s} o allexpenscs of the sale, including, but not limited to, reasanable
Trostee s and mitceneys’ fees; (b) to all sums sevured by this Security Instemnent; and (¢) any excessto the perssn or nersons
!-a«;aiiy entitled 1o it

272, Recanvey.tnce, Upon payment of ail sums secured by this Security Instrument, Lender shall request Truslee to reconvey the

roperty and shall surrender this Seear:ty Instrament and 51l notes cvidencing debi secured by this Security Instrument fo Trustce.
'Ym tec shall raoar vey the Properny withost warranty and = ithout charge to the person or persons legally entitled to it. Such person
5¢ peosons shall MY any recordation Cosis.

23, Substitat Trustee, Lendermay, Bomtime 10 time, remove Trustecand appoint a successor trustes to any Trustes appointed
‘r*muﬁﬁm Withot § conveyance of the Property, the successor trusics shall succeed 1o all the titie; power and duties conferred upon
Trustee herein aic by applicadle biw, .

14, Attorasys’ Foos As wsed in this Scourity lnstrumant and in the Noig, “attorneys’ fees’” shall include any atlornoys” feus
swiarded by an zppeiiste court

2%, Riders te this Security Tasteument ffone or mors riders are exceuted by Borrower and recordcd together with this Security
{ngtramaeni, s%h, covenants and agre rmeits ofgach such rider shall be incorporated into and shall amend and supplementthecovenants

au¢t pproemenis of this Segurily Instrumen: es i the rider{s) were a part of this Security Instrument.
&fih i.k.s u’b be\ 3
ey ?«a‘j stazie *hfe. Rider = Condamzniui Rider ‘1 14 Family Rider
=y Graduated Paypesst Rider % Planncd Unit Dovelogment Rider - 77 Biweekly Payment Rider
{1 Balioon Rider :::3 Rate Inprovement Rider %1 Second Home Rider

oy YA Rider == Grheils) fepocifiv}

By SIGNINGG BELOW, Bacrower aco2pls and agroes 1o the terms and covenants ccmtamed inthis Secuity Instrument and in
anv viden(s) ciscuted by Borrower and resorded itk i ‘
Witnesses!

V]
7Y
/

U G

LENH LUNDGREN 1

STATE 0¥ OREGON, Clackamas . - ‘-{‘mmtgss:'
frathis 2ad davol  Januvary 1959 persenally ap peargd,the above named

Frederick ¥W. Lunderen and Lymn Lundgran

anet acknowlodge d the forepuing instiendat o be ' eheir " volusiary act and deed.

Aefors me:
£ ORI 0% BUSEIE PRSI Xy s \\ .
TR, . o
STEPHANE HERREID Oednonu Yo s
?PY;AF?W“ t} : Notary Publid for Oregon
g?%&%@%ﬂ ji % X

X % g w2 A&m.
OREGUN. Singe 5ty FNMAEILME UNIFORM INSTRUMENT.
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LOAY & 16554%7§
SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this IST davel FEBRUARY, 1989,
and is incorporatsd inte and shali ke deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security
Deed {ihe **Secwrity Instrumen "Yofthe samie énie given by the undersi gned (the ““Borrower,” whether there are
Gt Of more persons undersigned) o secure Borrower's Notc to #y MORTGAGE COMPANIES D/B/n
FREMIER MORTGAGSE RESQURCES
{the “Lender™)
ering the property descrited in the Security Instrument (the *‘Property”), which is ocated ai:
152487 SILVER SDUR RORD, L& PINE, OR 97739
[Proparsy Addresg]

tnddition 1o the covenants an agremnents wade in the Security Instrument, Borrower and Lender further
covemun and agree that Usiform Covenant & of the Security Instrumeny isdeleted and is replaced by the following:
6. Qrespaney and Uses Preservation, Maintesance ang Frotection of the Froperty; Borrower’s Loan
Ap alication; Leaschoigs. Borrower shaltocoupy. and shall only use, the Property as Borrower's second home.
Borrower shall kaep i Property available fur Borrover's exclusive use and enjoyment at ali times, and shall
a0t subject the Progerty 1o any timesharing or other shared oy nership arrangement or to any rental pool or
agreement that requires Borower either 1o runt the Propenty or give g inanagement firm or any other person
any contved over the cocupaney of use of 4 ¢ Property. Borrower shall not destray, damage or impair the
Properniy, aliow 1he Froperty 1o deicriorate, or ceinmit waste on the Property. Borrower shall be in default if
any forfeiture netion or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
sould result in forftiture of the Property or otherwise malerially impair the lien created by this Security
Instrament or Lendar's secy riy iiterest. Borrower may care such a default and reinstate, as provided in
agraph 18, by causing the action or proceeding o be dismissed with a raling that, in Lender’s good faith
vsation, prochides forfsitwe of e Borrewer’s infercst in the Property or other material impairment of
ien created by this Securi ty Instrument or Lender's security interest. Borrower shall also be in default if
ver. duriag tw loan application process, give materizlly false or-inaccurate i nformation or statements
of (or fziled to provide Lender with ary material inforination) in connection with the Ioan evidenced
die Note. inciudizg, but not Gimited t0. representations concerning Borrower's cleupancy and use of the
TOp Nty as 4 secoad home, I this Security Instrument is on 2 leasehold, Borrower shail couply with al the
rovisions of the faase. If Borower acguires {ze tifle 1o {he Property. the leasghold and the fee title shalf not

ARFEE Lender agress o the merger in writing, /" ‘ i
NG BELOW, Bormwer accepts and agroes to the tgenis and pr visfons contained in this Second

3 ){ i i
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LOAN #: 16552479
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN'T DEVELOPNVENT RIDER is made this 18T dayof
TERRUARY, 319%%, and 35 incorporated into and shall be deemed to amend and supplement the
Modrigage, Deadof Trust of Sot urity Deed (the **Security Insiniment”") of the same date, given by the undersigned
(the "Borrower’y 1o sorure Bagower's Molzio - FT HORTEAGE COMPANIES D/B/A
PREMIER NORTGAGE RESQURIES. :

{iiw: “Lender ol (he samie dHcand covaring the Property de scrabei in the Security Instrument and locatﬁ& at:
52467 SYLVER SPUR ROAD
FINE, QR $773%

The Property inctudes, but is oot Himited to, o parcel of Jand improved with a audhn ; together with other such
parcels and coriain common areas sad fucilities, as described in
COVENBHNTES, COHDITIONS AND RESTRICTIOHS

(the “Declaration”’).
Tle Property is 2 part of a planwed undt development known as
HRGON TRAIL RANTH HOMEOWNERS RSSQGIRTIGI‘&'

1 The Prept,n) also includes Eorrower’s interest in the homeowners association or equivalent entity
g" gi?mcan o ;area';‘mc. facilivics olthe PUD (the *Owners Asseciation’ "y and the uses, banefits

Py i} COVENANTS. Inaddition to the covenanis ané agreemenis made in the Security Instrument, Borrower
and Leader further covenand and agree as {oiows:

A, PUD Obligationy. Borrower shail perform all of Borrower’s obligations urder the PUD’s Constituent
Dcumnenis. The " Consthnent Documents’” arcthe: (i) Declaration; (ii) articles of incarporation, trust instrament
erimy equivatent docusvent whichereates the Chvners Associstion; and (i) anyby-laws orother rulesor reguiations
of e Owners Assocation, Borrower sitgl! promiotly pay. when due, ail dues and assessments imposed pursuant
1 he Consthuent Documents, -

B. Hazard Iasuranee. So long as the (wners Assocition maintains, with a generally aceepted insurance
cainer. a ' mastes or blankel’” policy insuring the Property which is satisfaciory to Lender and which provides
insuranaoe coverage in ihe amoamu, for the pariods. and against the hazards Lender requires, including fire and
harards incloded within the term “extended covesage,” then: ,

(i} Lender waives the provision in Uniform Covenent 2 for the monthly payment to Lender of the yearly
promium inslzllments for hazard Insorance on the Property; and

(i} Borrewer sobligation under Unifo-m Covenant 3 to maintain hazard insurance coverage on the Property
i deemed satislicd to e entent that the required coverage is provided by the Owners Association policy.

Borrower iml give Lender prompt noticc of any lapse in required hazard insurance coverage provided by the
masier of blanket pelicy,

In the ovem c«:’ a divtriboiion of hazard insurance procecds in licu of restoration or repair following a loss to
the Prapany. of 1o common droas and facilities of the PUD. any proceeds pavable to Borrower are hereby assigned
am shali be psf( te Lender. Lender shall apply the procesds to thie sums secured by the Security Instrument, with
A cxeoss paid (0 3orrover ’

Py i ke Liabitty Insurance, Borrovwer shall take such actions as mavbe reasonable to insure that the Owners

Asiociation malmzing a public Hability insurance policy ncceplable in ferm, amount, and extent of coverage fo

L
B, Comdomaation, The proceeds of sy awurd or claim for damages, divect or conseqoentiaf, payabic {o
Borrewer e connection with any condemnation orf other taking of all'or any part of the Propenty or the comumon
areas and feeibities of the PUD, or for any convavance in Tiou of condemnation, arc hereby assigned and shall be
iid o Lender. Such prosceds shinlibe applizd by Lender torhe sums spcured by the Se curity Instrument as provided

in Uniforms Covesiant 16 E

MULTIFTATE PUD RIDER - ¥a gle Pamily « Faupie Muefteeddic Mae UNIFORM IRSTRUMENT :
VEERT (9108101 Fuem 31599 9790 Fage Tof 2. - : GPUD 562




: LOAY #: 16554479

E. Leaders Prior Conspas, Borrowershatl nos -Cxceptaficrnotice toLender andwithLender's priorwritten
censent, cither partiticn or subdivide the Property or cansent io: -

B the abandonment or lermination of the PUD, except for abandonment or termination requireg bylawin
the case of sibstanial tiestruction by fire or other casualiy orin the cage of 2 taking by condemnation of eminen;
domain; : '

1) anvamendmentig 1y provisicn of the “Consiitueng Documents™ irthe provision isforiheexpress benefit
of Lender, :

{1} termination of srofessional mansgement andassumption of. seif-management of the Owners Association:

(V) any aclion whish would have the effect of rendering the public Lability insurance COVErage maintained
by the Ouners Association unaceeptable 1o Lender,

. Remedios, |r Borrower docs poy £y PUD durs gnd ASSCSSMCRIS When due. then Lender may pay them.
Any amounts disbyrged by Lender undey his Parageaph F shall bocome additional debt of Borrower secured bythe
Securiy Instcumen, Unless Borrowerang Leaderagrecioother termsofpayrent, thescamounis shati bearinterast
rom the dase of dsburscmeni at the Note e and shelf be pavable with inferest, vpon notice from Levider o
Borrower reqasling pavinen;, :

CBELOW, Bomower aceepts and agrees 1o the terms and provisions contained-in this PUD Rider,

o ihe — 4tk : daw
g

e
e
R M. and duly recorded in Vol M99
— 00 Page 4200 . - o

: ,f; Liud% Smith, Coumy Clérk
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