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TRUST DEED

THIZ TRUST DEED, made on 01l/n8/8%9, betwean

CAIWY KING SYRPEEN RING, husband and wife or the survivor theracf , as Crantor,
AEL OV ITLE . &5 Trustee, and
BRI . ¥ RER 48 Beneficiary,

WITNESSLTE
Urantor i- bargaing. sells and conveys to trustee in trust, with
power af SRYTH County, Cregen, described ag- :
B PART HERECF BY THIS REFERERCE

fetizer with o1 and singivar ke lenenents, hereditzments and apnurienances and all other rights thereunto belonging or in anywise
hereatier anoserta) ing, and the rents, issues argd profiss shereof and all fiztares now of hereafier attached 10 or used in connection

#ith the prope 1y
FOR ‘PE !:? VERVOSE COF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**FIFTY FIVE THOUS VD Dolars, with interest therson
cording 1 the erms of 3 PrOmLsLory note of even date herewith, pavable to beneficiary or order and made payable by grantor, the
sl payrment of principal and interast bereof, i fot sooner paid, o be die and payzble March 31 1998
¢ dute of sty of ths debt secgred by this insirament is the dale, stated "above, on which the final installment of said nore
mes due and pavable.  In the eveni the within described pro 1ty or any part thereof, or any interest therein is sold, agread to be
COTVIYLg, L oor ai the grantor without first naving obtained the written consent or approval of the beneficiary,

e benefl s oplios igations secured by this instrument, irtespective of the maturity dates expressed thersin or
i o Bately due and payablz,
olett the security of this iruse ﬁeejl, gramior agrees:

Cophied, preserve ond niaitain said property in: good condizion ang Yepair: not 1o remove or demolish any buiiding or im-
Gvement theran; not t5 conunii o¢ permit any waste of said property, . . . .
. To o sn;.»lzzt UF resoss premptly and in good worlapanlike raanper any building or improvement which may be constructed,
saged or desiroyed thereon | and pay when dus all costs incurred thergior, L. . i .
- 10 comply wib al jaws, ardisatess, regalations, cevenants, conditions and restrictions affecting the property; if the beneficiary
¥ Teguests, 1o join in exw.;{:n%s’si:h financing statements igmsuaz:x to ike Uniform Commercial Code as the beneficiary ma require
wte pay for filing same i the proper §ubhc office or offices, as well ag the cost of all lien searches made by filing officers or
arohi 1Ties a5 may be desmed decirable by the bﬁneﬁcé&?. .
e and confinucusly maintzin insurance on the buildings now or hereafter erected on said premises against less or damage
5 ciber hazards as 1he beneficiary may from time 15 time fequire, in an amount not less than the full insurable value,
Lompranies acceptadls to rhe beneficiary, with loss payable to the faster: ail policies of insurance shail be delivered to the
43 s0on g8 inyared; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
days prior w the expiration of any policy of insurance now or hereafter placed o said buildings, the
; "¢ il gruntor's expense. The amount collected under any fire or other insurance policy may be aqup ied by
X1 any indebledness secured creby and in such order as benefici may determine, or at option of beneficiary the
¢ collected, or any par ticreof, may e released 1o grantor, Su"g application or release shall not cure or waive any
o of cefault hereunder or iavalidate any act done pursuait to such notics. L
fand premises free from coustruciios liens and to pay all iaxes, assessments and other charges that may be levied or
Hpet Of agains: said property hefore any part of such taxes, assessments and other char past due or delinguent and
© deliver receipts thereder 1 beneficlary; should the granto: fail o make payment of any taxes, (assessments, -insurance
, Hens or other charges payable by granior, either by direct payment or by providing beceficiary with funds with which 1o
Svment, otneficlary may, @ i option, make payment theréof, and the amount so paid, with interest at the rate set forth
arured hereby, 1oz with obligatons described in paragraphs 6 and 7 of this deed, ed 10 and become
debt secured by this trust ded, “without waiver of an rights arising from breach £ ants hereof and for
R, cwith interes! a3 aforesaid, the property bereinbefore described. as well as the grantor, shail be bound 1o the same
ey are bound far ph Favmeat of the gbligation herein described, and all such payments shall be immediately due and
i and the nonpavown! thereof shall, at the option of the bepeficiary, render all sums secured by this trust deed
Hiz and payvable and constiturs 3 breach of this trust deed, .
: W Al costs, fees and experses of this st de 4 including the cost of title search as well as the other costs and expenses of
nastee incurred in oo 21 with or in ecforciag this o ligation and rustee's and atiomey's feos actualiy incurred.
, To appex in ind defeng Y wtion of %-‘ecceding Crporting w affect the SCCUrly rights or powers of beneficiary or trustes; and
ARy suil, astion or proceeding in which the bens 1130V OF trustee miay appear, including any suit for the foreclasure of this dee y
9 pay all costs aid expernses, including evidence of gt and the beneficiary's or trustee’s atlormey's fees; the amouar of attormey’'s
l2ed mmntioned in this paragraph 7 in off cases shalf be tixed by the trial court and int the event of an appeal from an Jjudgemen: "or
decrees of the tma: CUBIl, grantor Auther agrees 1o pay such sum as the sppellate court shall adiudge reasonable as the beneficiary's
T ULHEE'S ATOML TS foes on sueh appeal.
it is mtually sireed thats . .
2. [n the evedit :fut any portios er all of s2id property shat! be taken under the right of eminent domain or condemnation, beneficiary

shall have the qghe, if if so eles, 10 requize tim a1} or awy portion of th= monies payabie as compensation for sueh taking, whickh ars -

MOTE: The Truga Deed Act provides tha the Trusiee hereunder must be sither an attorpey, who is 2n attive member of the Qregon

Sean Bar, a buak, s Sompaty, or savings and loan aisocistion auth orized to do business under the faws of Oregon or the Uniter

shagms, s gide ndurance company antherized to insure tils to peal property of this state, j1s subsidiaries, affiliates, agenis or branches,
i Usihted Stams or any sgency thereof, or @ eserow agent Licomsed unde? ORS 695.50% 1% 696,585,




exzess of th ammount requined 1o pay 2ll ressonable couls, 'expenses sad attorney s fees necessarily paid or inturmad by granterd in such
cewciing 12l be puid to benefiiary and appliad by it first upon zny sodtireasonable costS and expenses znd atioméy’s fess,
in 5 appellze covrs, nsosisarily paid of mourved by ﬁarﬂc;ag:n such proceedings, and the balanee spplied tipon the
itiadnets senured herely: and gremtor egtses, o olig own expsase, to'take such actions and execute such insirumSnis s shell be
szry inobiaining sooh Zompensation, prommtly upon seneficiary's request, S : . R .
) it an G Uine 1o me epon writlen reiuest of beneficlazy, pavment of its fees and presentation of this deed and e
erment (in case of lull reconveyances, for capcellation), without affecting the liability of any person for the payment of
: wingss, Tustee sy (2) consent 1o the muking of aby nup or plut of sald property; (b) join in granting an casement or
ung mw fesiricdon thareon: (€} join in any susobdinatdon or other agreement affecting this déer or the lien or charge therecf:
{dy reconvey, without wastanty, a / part ef the propeety. The grantet inany reconvevance may be described as the “prrson or
perenns lezally eptitied thereto ™ and the récnials theredd of any maness or facts shall be conclusive proof of the truthfulness thereof.
ree's foux for any of the saxvices mentionad in this deragréph shall be not l2ss then 5. N
Upon any detaalt by crameer hertupder, deneficiary may at any time without notice, either in person, by agent or by a receiver
ppointed by 3 tount, ind without regard (o the adequacy of 2iy security for the indebtedness heteby sécured, emigr upon and
ion of said property or auy pan thereol, in IS owrn same sue or otherwise collect the rents, issues and profits,
cst past du. oag unpaid, and apply the sume, less cosis and expenses of operation and collection, including reasenabie
‘ees uoon any izdebirdness sucured hereby, and in such order as bersficiary may determine. i
wiering ypon nd aking possession of sald progerty, the collection of such remts, issues and profits, or the proceeds of fire
T insdanet palices or compensation or awards fot any taking ot darnage of the propenty, and the application or relesse thereof
W shall nct curs ¢r walve any defalt or notice of defanit hereunder or invalidate any act done pursuant to such notice. )
detawlt by granor in payment of any indebtedness secured hereby or in his perforizance of eny agreemcat hereunder, time
he essenoe wilh respect o such payment andicr performance, the beneficiary may declare all sums secured hereby immediately
alie.  Iasuch zn event e bepeficiary at kis election may proceed to foreclose this trust deed in equily a5 a morigage or
wstes o foreclose tus (st deed by advertisernent and sale, ot may divect the trustee 10 pursue any other right or remedy,
¢7inequity, which :he beneficiary mav have. In the event the beneficiary elects 1o Toreciose by adverricercent and saie,
iary or the wustes shall execute and cause 1o b2 recorded his writien potice of default and his elettion 1o sell the said
o sasly the sbligation secured hereby whereupon the trustee shall fix the time and place of sale. zive nutice
red by Jaw and proceed 1o foreciose this trust deed in the manner provided in ORS 86.735 to 86,795,
s commenced foreclosure by advertisement and sele, and &t any time prior 19 5 days before the date the
the gr2necy ot any other parsen 5o privileged by ORS 86,753, may cure the default or defauits. If the defauit
(, when Cue, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
uch pomicn as would not then be due had no default occurred. Any other default that is capable of being
1 1isg the performence required under the ebligation or trust deed. “In any case, in additien o curing the
o effecting the cure shail pay to the beacficiary all costs and expenses actually incurred in enforcing the
dzetier with trustes'r and anorney's fees not excdeding the arnounts provided by law,
&1 be held on the date and ot the ime and place designated in the notice of sale or the rime to which said
€ by law. The trustes may sell s2id propenty either in one parcel or in separate parcels and shall
uction to the highest bidder for'cach, payable at the time of sale. Trustee I deliver to the purchaser
¥ by law conveying the propenty so sold, but without any covenant or wamanty, gxpress or implied.
-y riatters of fast shall be enclusive proof of the truthfulness thercof.  Any person, excluding the wusiee,
i bepeficlary, may purchase ar the sale.
TSuapt 1o U powers provided herein, wustes shall apply the proceeds of sale fo payment of (1) the
the compensation of the trustec and z reasonable chiarge by trustee's attorney, (2) to the oblization
{2} 1o ail persens having recorded liens subsequent 1o the the interest of the trusiee in the trust deed as
‘ _eppear in the order of their pricrity and (4} the surplus, if any. to the grantor or 1o his suceessor in intercst
$ach surplus.
1y may {rom Umz 10 UIge appoinl A SUCCESSOT OF SUCCESSOIS IO any trustee named herein or (o any succcssor usice

%

o
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ternunder. Upor such uppointment, and withowt convevance io the successor trustes, the latter shall be vested with ail
wors and duties conferred upon oy tusiee herein named or apbointed hereynder. Each such appointment and substiraton shail
Yy writlen mstrument exesuted by beneficiary. which, when recorded in the morigage records of the county or counties in
properry is situated, shail be conelusive proof of proper appointment of Lhe suecsssor trustee.
€ necep’s (his rusl when thic deed, duly exacuted and ackrowledped is made a public record as provided hy law. Trustee is

ted 10 netily any narty herew of pending vale under any other dead of trust or of any action or proceeding in which granior,
z rastee shadl be 2 yarty unless such action 35 procseding is brought by trusiee.

covenznts and agroes 10 and with the benefiziary é the beneficiary’s successor in interest that the grantor is lawfully

simpie of the el property aad has 2 valid, unéncumbered title thetero and that the grantor will warrant and Torever

o e sure against all sersons whorsoever, .

ARNENG: Unless granter provides beueficiary witly evidence of insurance coverage s requived by the contract or jean
agresruent between them, besaicinry may purchase insurance at eranior's expense §o protect beneficiary’s imtersst.  ‘This
tnsurance nay, but nesd not, alse profect granior's inferest. If the collateral becores damaged, the coverage purchzsed by
beneliciary may oot pay any daim made by or agains: graater. Crantor may later cancel the coverage by providing evidence
that srantor hai obtained property coverage elsewhere,” Grantor is responsible for the cost of any insurasnce coverage purchased
br nuaediciary, Wiich cost may be ndded 16 grantor's tontract or loow balance. If it is so added, Ihe interest rate o the under-
lying contrzet or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lzpsed or the date
grantor failed 2 provide proof of coverage.  The covernge beneficiary pueehases may be considerably more oxpensive thaxn
imurance gantor might therwise obtain alone and rray not satisly any nesd for property damage coverage or any mandatory
Hability insurarce requirements imposcd by apphicabla faw. N

2 as? warrants that the procesds of e los represented by the above deseribed note and this trust deed are:
(&) primanily for grantor’'s personal, family, or househol@ purposes  [NGTICE: Line out the warranty that does not applyl

Gior an orpanization, or {even if grantor 15 a natury! persen) are for business or commercial purposcs. )

2 applies o, inures e the beaefit of and binds all parties aerero, their heirs, legatues, deviszes, administeators, execuiors,
reienlanves, successors, and assigns. The resm deneficary shall mean the holder and owner, inciuding pledgee, of the
cred hersby, whether of wot namsd 45 @ bensficiary herein.

mongage, itis usdensiood thet the niOngagor or morlgagee may be more than one person; that if the context se

oguiar shall be takeq 10 mean and include the ploral and that generally 2l grammatical changes shall be made, assamed

| ke the orovieions keveof spply equally o cor erm\ions. znd to individuals
5 WHERECGT, ssid granter kas hrrennto sezv%js hind. the

ik

wnatrument
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*E%SEE NOTARY ACKNOWLEGMENT CN PAGE
2 POR CRTHY KINGH¥*
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Sniersigred i3 the lezal ewrer apd holder of 4i} inds tedness secored by the fore oing trust deed, Aljg
3 2o Bdly paid ang sailafied, You hereby are directed, on paymment to you o
T RRMAPL G stamze, 1p pa el alf evidences o indebredness secureg b
Ur e tuy deed) and 1) TECOnVeY, witho
by veu unter (e sune. Mail regs,

; uns secured by the irust
any sums 'ow;ng Lo you under the terpms of the
Y the trust desd (which are delivered 1o you herevith

Ui warranty, 1o the parties desigrated by the terms of the trust deed tfie estate now
avevance and dociunernis to: .

Do oot iose or destoy this Trast Deeg OR THE NOTE w

Both misr be dediverid 1o the trisies fog carcellation before
Feennveyante A1t be made,

Ch it secures,

T Benchciary .

COUNTY OF RLAMATYH

vas acknowledged before me on February 3,

Notary pih;




EXBEBIT "gv
LEGAL DESCRIPTION - _

IN0R Lanp PFARTITION 44-91 situa;ad in the yw 1/2 ¥m 1/4
Township 3o South, Range 9 East of the Willamette Meridian,
- Oregon. and. fileg int the Klamath‘County Clerk's Offjce.

EACEPTING THEREFROM that portiop of the following described tract of jang
Iving wiekhy the Swijg4 of the NE1/s.
in the Si/3 Of the NEL/4 of Section 13, Township
the Hillamet:e Meridign, Klamath County, Oregon,
degoribed 28 fellowsg,

1+

¥ corner of Faxcel 2 of n inor Land
4 corper Tommon to Section 12 and saig
C4% West 1722 42 feet; thence along
35 degrees g 08% Bagr 213 .04 feet,
fest andg Noxrth 42 degreses 54 Son
¥orth line of the easement as describpeg
& Klamath County beed Records; thence
g sa:id Korth line 670.27 feet to a
of the NE1/4 of saig Section 13;
-E1 feet to the NE 1/315 corner of
56 54w Bast, alcng the North
aid Section 13, 356.08 feet to 3 roint
land describeq in Deed Volume 308,
03" Hegr, along saia Northerly
the boundary of said Parpe] 2, North 75
¢ fect and sounh 79 degrees 58+ 3w West 279 13
eginning,

e

y 4th
5, "‘22?“ ar_ S =5 M., and duly recorded in Vo, _. M99
awwg“*~m~3@23§§§E¥Lmwmm_‘h~“~m.honEge 4268

Linda Staith, Coanty Clerk

by &ﬁi”&fm , K&JL\_M%




