#4

% FEB -5 8076

Es g e
FLEr S LD

.5, Bank

0. Bex 2387 .
Fargo, Morth Dakota 38103-7687

28 b gy

SEE bg,
‘rz b., %
prdy

{Spece above this iine for Recorder's vsel

53"3: December 16, 1598

WILLIAK ¥ ] '
PHIGY R. AT Address: 5616 EOMEDALE RD

T KLAMATE PALLS, OR 976038452

EREY

Address: 3615 BOMEDALE RD
KLAMATE FALLS, OR 97£038452
Address: 4325 17TE AVE SW, FARGO, ND 52103

BANR EATIONAYL ASSOCIATICN D
IOMPANY, FATICKAL ASSOCIATION Address: 211 W 5TH AVENUE
- _ PORTLARD, 9R 97204

T. GRAMY OF DEED OF TRUST. Hy sioning below as Gravter, Lirevocably grant, bargain, sell and convey to Trustee, in trust, with
ot sz, fodowing woparty, Tax Actount Number 3959314DE9GOD ; focated in
County, State of Tregon, more particularly described as follows:

28 ATTACHMINT A

- winch s attached hereto and by this reference incarporated herein, and all buildings and other
2% novd of lator jceated on the Property (all refurred to in this Deed of Trust as "the Property™). | zi
oy guisting end future lesses and rents from the Property as additional security for the debt deser

be legaliy bound Sy aff the terms stetad in this Doed of Trust.

DEBT SECURED, Th d of Trust securss the following:

il )

interest, credit report fass, late chargas, attorneys’ fees {including any on appeal or review),

ali alngd smounts, owing under s note with an original principal amount of $

. dated Ducember 16, 1522 signed by WILLIAM E. GRAY AND PEGGEY R. GRAY ~
{"Rorrower™}

. as well as

i owideh the fast payment is dus | 12/08/038
5, if any colecticely "Note®):

7 INSTRUMENT® do not apply to this Deed of Trust if
cked. :
that are payable to Lender at any time under a
. datad
Clredit Agrsement”), signed by ;
{(*Borrower™).

2 ving fine of credit unde: which Sorrower may obtain {in accordance with the terms of the Credit
sam Lendsr on one or move occasisns. The maximum principal anmount to be advanced and

4t 3%y ooe Ue purevast 1o the Cradit Agresmant is §

» and any riders or ameandments thereto

o

P Cradit Agresrment sonsists of an initial period of ten vesrs, which begins on the above-indicated date of the Credit
- duing which advances can oe obtained by Borrower, followed by a repayment period during which Berrower must repay
swing 1o Lender ar the tenrs of the Crodiv Agresment. The length of the repayment period and the maturity date
inning of the repayment pariod, but it will end no later than the maturity date of

263 27 the hegl

3 Desd of Tiust secures tha performence of the Cradit Lareement, the payment of o fooss payvable 1o Lender at any time under
the pavinant of ol interest, oredit regort fess, fate vhargss, membershiz: f288, atiomeys® feas {including any
noecsts and eany and sl other amounts that are payable to Lender at aiy time undes the Credit

Cany exlEnsiens end fenewals of any length,

eurey 1he payment of all ovhar sums, with interest thereon, advanced under this Ceed of Trust to
o1 Trunt, and the performnense of any covenants and agrzements under this Deed of Trust. This
ymant of any future advences, with interest thereon, made to Borrower under this Deed of

payment te'my 2nd balance dee under the MNote or Credit Agreement or both, as applicable, may be indexed,
3 LENSGOTANG N acoormance with the terms of the Mote and the Credit Agresment and any extensions snd

Cradit Acreement or Both, as applicable,
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3. MSURARCE, LIENS, AND UPKESS-

et By comipaniss aocspteble to
28, fldod insurance if ths Feopary
+, o7 hersafter will bs designated
#ex, gnd  meohded HYS
twitl e enough to pay the entire
cuied by this Deed of Trust or the
sehever is less, despite any

O in the policy. The insurance
i foss paysbla endorsarnant. No
o7 iisn on the Proparty, ex: wpt the

i any gras
special flesd kb
weg. Th tE

he se 3

1% &

13 that might become & fea on
£ f of trusz deeds, maortgagas and
ac e Permitted Lizne just described,

& e Froperty n good sopdition and raair and
nE ramoval oF any of tha imJrovemants,

n3t 4o anw of se things, you may do them and
2 s HNete or Oradit Agreement as applicable. |
ot your dorg thess whanever YOuU ask, with
ixed forting rate charged under ths Note or
i igher. Even if you du thess
i e 2 default under Section 8,

Tn you havs for the defayd-,

WARNIMG

45 1 pras

3 you vith gvidense of tha insurancs coverage as
€ by tha Cred

Agreemaent this Desd of Truse, VoLt
0 proteLl your interest.

50 pretect my interast,

2 COVEriage you purchase

¢ claim made sgainst me.

¢ providing evidence that | have

may b considerably mors
cbiai on my own and may not
¥ damagy ocoverage or any
psemants imposed by applicahls

AL 90U TAEY, @1 your option, Ceclare
ed by s Deed of Trust if afl
b terast = the Property, is scid or
you exercise the oprion teo acceterate, | lnow
Y ust sry default remsdies sermitesd under this
; icable l2ve, know that You may exgrcise
due en scle srovision each tims afl o Bny
ctorest in the Property, iz sod or
SR 07 N0t you exercised your rights on any
¢ transfers,

NG YOUR INTEREST. | wil do anything that may
3 i razessary 1o perfect and preserve this Deed of

pau 1ecording fees and cther fess and costs

v materdial misrepresantation in
vy faan applic the Mote or Cracit
this Dead of Trist, ; assect of my line of
examphy, 1 will e 3 cefauit if | give you a false
tament, or if | do nat el you “ha truth adout my

i, shout tha Preperty that is subject to his
Lo anout my uss of ths morey | obiainad from
the Nots o line of cradie;

with

on srowmaction by ms adversely affacts kL 1T
@ or Cradit Agreemant, including, but not

. st othe Prooerty, or i b tarest in the
5ot or Yarsferred;
AN required insurancs nn the Property;
SCMIMIEt wIasty on the Propartv or otharwise destructivaby
o7 PN raintaly the Property;
i
tiad e pay taxes or any Jabts that misht become a lise
the Property;
o mot weep tha Property fres of deeds of trust,
i lens, other then thic Decd of Trust 2nd othar
3 1 hava already toid you shout;

CROOTS (M8 Moy 1238

Capy 1 eng 2 - Banke Ceopy 3 - Congumar

& 4358

g * if L become insoivent or banksups; . - :
a. i amy person forecicwes or declares & forfsiture on the
Property - under. sny -land saly contract, or foreciogses any
Permitted Lien or other ien an the Property; or

LK el 1o keap any agreement or breach the warranties,
representations or covenants | am making tc you in this Desd of
Trust about hazardous subsitinces on the Property.

7. YOUR RIGUTS AFTER DEFAULT. ARer a default, vou wiil
have ths following rights and may use any one, of any
cornbination of them, at any time.

7.1 You may declare the antire secured debt immediately due
and payvable all at once without notica,

7.2 Subject to any fimitations imposed by appiicable faw, efther
befare or after 2 sale of the Property under a judicia! foreclssure,
or befors a sale of the Property by advertisement snd sale, you
may sue for and recover from Borrewer ali amaunts remaining
under the Credit Agreement, under the Nete, and under this
Deed of Trust,

7.8 You may foreclosa this Deed of Trust under applicable law
eithor  judicially by suit in sguity  ar nonjudiciaily by
advortisemant and sale.

7.4 You may have any rents from the Froperty eatliected and
pay the amount rsceived, over and zbove costs of collection
and siher lawful expenses, on ths dsbt secured by this Daed of
Trust,

7.5 | will be fiable for all reasonable coliection costs you incur,
to the fuil extent allowed by faw. If you foreclose this Deed of
Trus: either judicially by suit in equity or nonjudicially by
advertisement and sale, | will aiso be liable for your reasonable
attorney fees including any on appsal or review.

7.8 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited to
any Hote or Credit Agreement,

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed 1o you in writing, | represent
and wanant to you that no hazardous substance is Stored,
toseted, used or produced on the Property, and that to the hast
of my krowledge, after dus and diligent inquiry, no hezardous
substance is stored, located, used or produced on any adjacent
Propasty, nor hes any hazardous substance besn stored,
located, used, produced, or raleased on the Property or any
adjacent property prior to my ownership, possession or conirgl
of the Proparty,

B2 1 wili not cause or permit any activity on the Property that
directly or indiractly could rasult in the relezse of any hazardous
substence onte or under the Property or any other property. |
agreg 1o provide written notice to you immediztely whes |
become aware thal the Property or any adjacent property is
being or has been subjected 1o a release of any hazardous
substance.

8.2 Yeu and your representatives may enter the Property at any
time fur the purpose of conducting an environmentat audit,
committing only such injury te the Property as may be
Aecessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in tha peiformance of the augit. | shealf
pay tha costs of the audit it either a defauit exists under this
Deed of Trust =t the time You arrange to have the audit
crformed or if the audit reveals a default pertaining to
hazardous substanges. [ i refuse .to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically snforce performance of this
provisicn,

B.4 1 wilh indemnify and hoid you harmiass from and against any
and ali claims, demands, liabilities, lawsuits and  other
proceedings, demages, losses, liens, penaities, fines, clean-up
and other costs, expenses, and atterney fees {including any on
appeal or raview) arising directly or indirectly from or out of, or
in any way connacted with {1} the breach of any representation,
warranty, covenant, or &sgreement  concerning hazardous
substances contained in this Dsed of fUst or in any othar
document executed by me in connection with the debt secured
by this Jeed of Trust; {ii) any release onto or under the Property
or ather property of any harzardous substance that occurs as a
direct or indrect result of acts or emissiocns by me o my agents
or indepandsnt contractors; and (B any relsass ento or under
the Property of any hazardeus substancs thsr Seours during my
ownsrship, possession, or controf of the Property.

8.5 If you shail at any time, through the exarcise of any of your
remedias under this Deed of Trust, or by taking a desd in ez of
foreclosure, hold title to or own ths Proparty in your own right,
You may, at your opticn, convey the Property to me. |
covenart and agres that I shall aceept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your option hereunder to
convey the Property to ma. You, at your sole discretion, shall
have the right to recorg any instrument conveying the Property
to me and such recerdetion shall be deomed acceptance by ma
of tha Instrument and the conveyance.

Page 2ot 3




8.4 f‘ of o feprasentstions, warranties, oovenams. and
agragriants contained n this Dred  of Trust rogwding any
nEY us substance. inckoding but not mited 15 vy sgissment
1o zccent conveysnice of the Froperty from vou and {e resume
SREBBISUD wa’ rve foreciosure of this Deed of Trust or
FECEPIANTY B =i 3 de2d in ey of foreciosure.
this Desd of Trust, the term "hazardous
substanse or materiel  defined or
or taxic waste, hazardaus or toxic
¢r hnazardeus, woxic or radipaciive subsiance {or
‘;xgr.uta* tyy any other smilar tern} by any appiicabls federal,
11a o7 tooal statute, reguiation o ordinance now in effect or in
fuct 8t Eay time during a-ther the term of this Deed of Trust or
e pased of tms | ramain in possession, custody, or control of
the Propery following eithr forecicsuie of this Deed of Trust or
senepianca by vau of a dead in feu of foraciosure,

1 sgrer b s the terme of this Deed of Trst

4@%- S S

s ,;' 'r,w“.,,,‘.

9. SATISFACTION (OF DEED OF TRUST. When the Note or
Credit Agresmant of both, as applicabls, sre sompletely paid off
argd the Credit Agreement, as applicable, is cancelisd and
terminated as to any future loans, ! understand that you wili
request Trustee to reconvey, without warranty, the Property to
the person legaily entitled therste. | will pay Trustee its fee for
praparation and execution of the reconveyancs instrument. if
that fes does not include recording, | will record the
reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in
writing whenever | move. You may give me any notices by
ragular mail at the last addrass | have given you.

11, OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

“ ang
mean

12, HAMES OF PARTIES. In this Desd of Trust “I°, "me
“my™  mean  Greptorls), and “you™ and “your”
Beneficiary Lender,

o

Grartor

Grantor
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REGUEST FOR HECONVEVANCE

TRUSTEER:

Tha wwiersigned g the ho'der
shigation evidencsd by the

of the Neote or Cregit Agregment or both, as applicable, secured by this Desd of Trust. The entire
Hote of Credit Agreement or both, a5 applicable, together with afl other indebtedness secured by this

Dead m xnm.t, nave been paid in ful, You are heredy direciad to cancat the Note or Credit Agresment or both, as applicable, and this

Phaad iy

Trust, ahich ars
Trust mo the oeraan or sersons agally entitied thersto.

Eignature:

deie cered harewith, and o reconvey, without warranty, all the estats now held by you under the Desd of
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_ ATTACHEENT A
Progpacty Deecription

PRROCEL L

A toract of land situwated in the wW 1/4 SE 1/4 of Bection 14,
towinghip 39 fouth, Range 9 Mast of bhe Willamette Meridian, in
the County of Klamath, State of Oregon, mOre particularly
dascribed 35 Lollows:

Seqinning at an iron pin on che West boundary of Homedale Read.
said polnt beliny West a distance of 30.0 fuzet and South a
din-ance of 2040 fect from the Hortheast corner of the S 174
HEe (/74 of said Sectiosn 14; Shence South along the West boundary
of lomadale 2o0ad 2 distance of 120.0 faet to an iron pin; thence
wage: 4 disztance of 580.7 feat te an iron pin on the Easterly
right of way line of Lateral ¥-3 {or lateral A-3-B): thence -
hortheasrarly aleng zald Essterly rignt of way line to an iren
pin locabed ¥est a distance ol 525.8 feet Lrom tha above
drscribed beginning peink; thensce East a distance of 525.8 fest,

rore or leuss to the poinb of beginning,
ARIEL 3:

: fsel strip of land siznated in the ©W 1/4 SE 178 of
3 Township 3% Scuih. Range 9 Besk of the Willamette
the County of xiamath, State of Oregen, more
vt dencribed as follows:

T ]

&
¥

ey

#

zpginaling at an iron pin on +he West houndary of Fomedzle Road,
aidl point being West a distance of 35,00 feal and South 2
Sigtance of £160.00 feer froum the Fortheast corner of the SW 1/4
1/4 of zaid Section 14; thence South slong the West boundary
gomedale Foad 4 distansa of 10.00 feet; ihence West to the
sterly right of way line «f Laterel F-5 (or lateral A-3~B):
hanoe Noztheaaterly along said Bastezly right of way line Lo an
zan pin loczted West & distance of 85,70 feet from the goint
beginning; therce fast a distance ef 580.70 fest to the point
beginning,

¥
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B . het. Title Inc. the 3th
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Linda Seeithy, Couaty Clerk
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