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DEED OF TRUST

G - {Space above. thir tine for Reca'r!er susel
man Acoouns 4 55600101638320001 L DA 2l B ' “Diate: Decenmber 22, 1998
THOAY MASSEY

CRVEASE L

- Address:_ 617 nHDAME ST
KLRMATH FALLS, QR §76035227

THORARS A. MASEEY

Bereowaris) Address: 817 ADRES ST

. KLAMATE FALLS. OR §75035227
% NATIONAL AHSOCIATION ND Addross: $325 17TE AVE SW, FARGC, D 58103
- SOMPAWY, WATIONAL A3SOCIATION Address: 111 SW STH AVENUE
PORTLAND, OR 97204

GRANT OF DEED OF TRUDT. &y signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with
sor of vai, tha following oooperty, Tex Account Number 3803033BD0350 , located in
AMAT Couniy, State of Oregon, more particuiatly describsd as follows:

which is attached hereto and by this reference incorporated herein, and all buildings and other
{ now of iattr losated on than Property (sl reforred to in this Deed of Trust as "the Property™). | aiso
dar pny existing and future leases and rents from the Property as additional security for the debt described
-2 that | wii ba legally .Jomd ty all the terms stated in this Deed of Trust.

Tead of Trost secures the follawing:
. interast, credit raport fees, late charges, attorneys’ fees {including any on appeal or reviewij,

cther amounts, owing under a note with an original principal amount of §
datec Dasnembeyr 23, 18988 | sipned by _THOMAS A, MASSEY

{(*Borrower”}
aayatie 1o Lender, on vihuch the last p&vmiiz 't is dua _ 01/05/19 . ag 'weil as
ha toflowi 1y obligations, ¥ any (cobectively "Note'h

aeg aey extansions zod renswels of any length, The viords "LINE OF CREDIT INSTRUMENT™ do not apply to this Deed of Tiust if
iz paragrien Z.e. s checkad, uniess paragreph Z.b. is also checked.

:} b, Tha neyment of afi arnounts that ars payeble to Lender at any time under a
. dated , and any fiders or amendments thereto

signed by

] {"Borrower"},

s for 2 revelang line of credit under which Borrower may obtan {in accordance with the terms of the Cradit
mars i1ars §rom Lender on ong o1 more occasions. The maximum principal amount to be advancsd znd
ane tme pursuant 1o the Cradit Agresment is §

1 Agresment contists of g initial perjod of ten years, which begins on the above-indicated date of the Credit

Jming whith agvances can be obtained by Borrowsr, followed by @ repsyment pericd. during whicly Borrower must fepay
aveing to Lamder under the tarms of the Credit Agreemant. The length of the repayment period and the matumy date
a0 the amounts owsd at the beginning of the repayment oeriod, but it will end no later than the matuiity date of

sed of Trust sscures the pericrmance of the Crodic Agreement, the payment of 24 leans payable to Lender at any time under
; . the mant of 3l iviarest, credit report fees, late charges, mambaership fees, attorasys’ fees {including any
¢ review), coligction costs and any and 31 other amourts that are pavahis to Lender at any time under the Credit
and any mxtens o ang renewals of any jength.

“‘H‘ =8 sunty of t* i Desd Tmst end f?‘a perfgrmange of any covenants and .-,ecreement under this Deed of Trust. This
+f Trust also securas the repayment of any fuline advances, with interest thersor, made to Borrower under this Deed of

The merast aila. payment 1sans znd balgnce dus uader the Note or Credit Agresmunt or both, as applicsble, may be indexsd,
sivetnd, arawed or ranapelidtod in ceordance waith the terms of the Note and the Credit Agreement and any exfenmsns and
ranewalz of tha Mote or Tradit Agreament or both, as applicable,
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INSUR AHCE, LIENS, AHD URKEED.

33 1wl ke the Proparty ;rsur&s by companizs acoeptable to
sar with e and thaft inswrance, «x‘ igurance if the Property
oy &rae whish is, o hessafter will be cesighated
cra! Haod hazard ares, and  extended coverage
Thy pelicy amount will be encugh {o pay the entire
at owing on the debt seoured by this Deed of Trast or the
e vaus of the Fropeny, whichever i3 less, despits any
; or similar provision in the policy. The insurance
witd bave your siandzrd foss payable endsrsement. No
uf v Es 4 morgage or fen on the Property, sxcept the
‘Paminted !.ae:*sis
L g and encuwmbrances of record,

pay taxaes and any L}ebm that might becoeme a lien on
y. sad wyilt kKeep it free of trust deeds, morigages and
7 ihn yours and the Perratted Liens just dessribed.
3.3 0wl 380 keep the Fronary in good condition and repair and
will prevem tre removal of ares of The improvemants.

sny of these things, you may de them and
g or (redit Agreement as apglicable. |
doing these whenever you ask, with
g charged under tha Note or
ar g higher. Even if you do these
will e ¢ defaull under Section €,

s you have for the defsuit,

3.4 0

YIARHING

denca of the insurance coverage as

nt or this Deed of Trust, you

s3hsY 1o protast your interest,

. als2 protect mv imerest, if

the coverags you purchase

ey slaim Lmake of aay clgim made against me. |

: coverage by providing evidance that { have
CEaDurly CIVersge aise,xn 178,

wHig Yol v
3 :J i Credi 18T
8 nsurance ot
g may  but nne
2 pesomies :“‘antag

sie for the ces: of any insurance purs
of thig insurzres mway ba added to the Nots or
Agregment. if the :ssz i3 addad to the Note or Credit
hinhest rate on the vndarlying Note or Credit
rEMENT wi§ apoly to Ms zddes amount. The eMective date
sefa g ey LDe the date my orior coveragse lapsad or the
g4 faidea (2 F.m.,«da preol oF covarage.

eerag  you  purchase may be  considerstly more
sive thaiy inswrance T can oblain on my own and may not
¢ for grops darnage coverage or any

v roments imposad by spplicable

. DUE OH 84 LE.
arud i"SydL & 3
sart af u“ Pvr

t you may, at your oplion, declare
wred By this Deed of Trust if all or

st @n interzst in the Prcpc:f'y, is sold or
ite the opticn to accelerats, | know
avlt remadies permitted uader this
t know that vou may exsroise

salz prov.sion gach time 3l or any
irterest in the Froperty, i3 suld or
you exgroised your rights on any

HE%”ST i will do anything that may
perfect and preserve this Deed of
:&*q feas and cther fees end costs

!z ,,avmcm on the cebt secured by

commit fraud or moska any material misrepresentaion in
with my isarn cpplicatws, the HNote o Credit
shes Dsed of Trust, or any aspest of my line of
examplz, it il be a defuult if § giva vou & false
atavnent, or ¢ | 20 not tell veu the truth obsut my
aicn, about ths Property that is subject to this
w1 or zhoutl mv use of the money | obtained from
1 the MNote or ting of cradin;

$.3 1 ans action or inaction by me adversely affects your
sacuriy tor the Note or Cradit Agresment, incuding, but noat
Brmitad to, tha follewang:

@ if 3 ur any part of the Froperty.
Frog a1y, iz rod or transierred;

i, fad to maintain reqguited inswance2 on the Property;

Tt wasle on the Property of ctherwise destructively
o waim@ + the Proparty;

or an imtercst in the

[

i

i

3
«nwﬁmW

a lien

kesp ths Properiy - free of deeds of trust.
i Hens, other shan this Desd of Trust and other

’ﬂ'“’t«. e e § have alvewdy Told vou abouy;

TRDOTE NP Apy 1298
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W bécome m*eivent or banmpt
h I any person forecloses or declares a forfexiure on’ the
Paoperty - undsr any fand sale coptract, or. forecloses any
Parmitied Lien of otiver lian on the Property; or ’
L if §.fail 10" keep any agresmsnt or breach the waranties,
fepresentations of cwenams ! am making to you in this Dead of
Trust about hazardous substances on the Proparty,

7. YOUR RIGHTS AFVER DEFAULT. After a default, you wil
havz the following righls and may use any one, or any
comkination of them, at any fims.

7.1 You may declare the entire secured debt immediately dus
and payabie afl at once without notice.

7.2 Subject to any limitations imposed by applicable iaw, sither
bufore or after a sale of the Property under a judicial foreciost

or before a sale of the Property by advertisement and sais

may sue for and recaver from Borrower all amounts remzin
ungder the Credit Agreement, under the Note, and undsr this
Dsed of Trust

7.2 You may forecioss this Deed of Trust under applicable iaw
either judicially by sult in equity or nonjudicially by
advertissment and sale.

7.4 You may have any rents from the Dropsr‘y coliscted and
puy the amount received, oves and sbove costs™of collection
and other lawful axpenses, on the debt secured by this Dsed of
Trust.

7.5 1 will be kable for all reasonable collection costs you incur,

to the full axtent sllowed by law. § you foreciose this Deed of

Tiust either judictally by suit in equity or nonjudicially by
acvertisemant and sale, | will also be lizble for your reasonable
ttomey fees including sny on appeal or review.

7.6 You may use any other rights you have under the lavs, this
Doed of Trust, or other agreements, including but not fimited 1o
any Note or Credit Agrsement,

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant 1o you that nc hazardous substsnce is stored,
tasated, ussd or proguced on the Property, and that to the best
of my knowlzdge, after due and diligent inquiry, no hazardous
substance is stored, loecated, used or produced on any adiacent
Praparty, nor has any hazardous substance been stored,
Iocated, used, produced, or released on the Property or any
acjscent property orior 16 my owenership, possession or control
of the Froperty.

8.2 | will not cause or germil any activity on the Property that
directly or indirectly couid result in the reiease of any hazardous
substance ante or under the Property or any other property. !
agres to provide wiritten notice tc you immediately when |
becoma aware that the Property or anv adjacent property is
being or has bsen subjected tc a reicase of any hazardous
substance.

8.3 You and your representatives may enter the P.-opcsrty &t any
time for the purpose of conducting an_environmentai audit,
cemmitting only such injury to the Property as may be
necessary 1o conduct the audit. You shall not be required o
ramedy any such injury or compensate me therefor. ! shall
cooperate in all reéspests in the performance of the audit. %hall
vay the costs of the audit if either a default exists unde' i3
Desd of Trust at the time you arrange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. {f i refuse to permit you or your
representatives  to condust an environmental audit on the
Praperty, you may specifically enforce performance of this
provision

8.4 | will indemnify and hold you harmless from and agzinst any
and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, iens, penalties, fines, clean-up
and other costs, expenses, and attorney fees (inciuding any on
appeal or review} arising directly or indirectly from or out of, or
in any way connected with (i} the breach of any representation,
warranty,  coveanant, or agresment ca*\cermng hazardous
substancss contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; {ii} any release onte or under the Property
or other property of any hazardous substance that cocurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and {iii} any release onto or undsr
the Property of any hazerdous substance that occurs during my
cwnership, pessession, or conwrol of the Property.

8.5 if you shail at any time, through the exercise of any of your
remedies under this Dsed of Trust, or by taking a desd in iieu of
foreciosure, hold titls to or own the Property in vour own right,
you may, at your option, convey the Froperty to me. |
covenant and &gree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property 5 the svert you exercise your e;}t'cn hereunder 0
coavey the napartv o me. You, at your scle discretion, shal!
have the right 1o record any insuument convaying the Property
to me and such recordation shall be desmed acceptance by me
of tha ir‘stnmem and the conveyance.
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B8 AR ol v represeniztisns, weranties, . covenaits and " 8. SATISFACTION OF DEED OF TRUST. When the Note or
dgrsamants Costained in this Daed of Trust cegarding any  Credit Agresment or both, as applicable, are completely. paid off
Pazaidous subsance, intluding but not Lmited to my agpssment  and the Credit Agreement, as applicable, is cancelisd and
R socept Lavuyance of the Property fiom you and 1o resume  t8reinated ae 1o any future losns, | uriderstand that you wiil
Ea———— . ; reguest Trustae te. raconvey, without warranty, ‘the Property 1o
the person legally entitied thereto. 1 wilf pay Trustee its fee for
preparation and execution of the reconveyance instrument, If
that fes doss not include recording, | will record the
i : reccnveyance at my expense.
mEans  mny  stbsiance of matensl defined or
38 hezardeus or tomic waste, hazardous of toXiC 1. CHANGE OF ADDRESS. | will give you my new address in
Rarardous. toxi or radicactive substerce {or writing whenever | move., You may give me any notices by
¥ &ty other simifar term) by any appiicable federal, regular mail t the last address | have given you.
on Of ardinance now in sfest or in ’ :
162 torm of this Deed of Yrustor 11, OREGOM LAW APPLIES. This Deed of Trust will be
in mossession. custady, or contrel of  ovorned by Oregon law,
o foroeios, =i Dead of Trus
e et Dond of TIUSLOT  NAMES OF PARTIES. In this Daed of Trust "I”, "me" and
“my” mean Grantorls), and “you"  and  “your® mean
Benefiviary/Lender, :

v v of

! agres (o 5 the tarms of s Desd o) Trost

“““1‘{\& P .
YRR E )«;{i

i Granior

Grantar

INDIVIDULL ACENOWLEDGMENT

~lagpe o __Dlombey 22 1555

£
County af __ 8 : Date

i
aet of Trustto e\ 4{ voluntary act, L/
e N

STATE OF

£

Be{mmz\ TN
[ /N N N /)

Wy s y,

oo, Jamd
Do R e b ¥

Notary Pubdlic for Qrggon

:crévmscm
(RSSO £45 3

I i ‘ My commission expires: ﬁﬁf : i t7f gﬁ?g

REQUEST FOR RECOCNVEYANCE

the holtder of the Note or Credii Agreement or both, as applicable, secured by this Deed of Trust., The entire

£ wesdensed by the Note or Cradit Ageeement or toth, as applicabié, together with all other indebtedness secured by this

= of Trust, have beso said in full, You as hereby directed to'cancal the Note or Credit Agreement or both, as applicable, and this

4 of Trust, whoh are detivered horewith, and 1o recenveay, without warranty, sl the ‘estate now held by you under the Deed of
fusl to tha pertor or parsons lsgady entitled thereto. :

Date: Signature:

Copy T ang 2 - Bank; Copy 3 - Cc:ﬂsumér- X ) Poge 3ot 3




THOMAS A. MASSBEY
5‘6%30131638320003,
ATTACHMENT A
Property Descrintion
THE SCUTHFRLY 61 FEET OF 2078 30, 31 A¥D 32, ALL IN BLOCK
T, (RLUSTEIAL ADOITION TQ THE CITY OF SLAMATH PALLS,

ACCORDIBG O THE OPFIUIAL 2LAT THEREOP ON FILS IN THB
GFFICE OF THE COUNTY CLERZ OF RLAMATE CODMTY, ORRGON.

OREGON  COUNTY OF BKLAMATE: ss.

bl For resord o reguast of C.i. Title Inc. the S5th

of o February AD, 1998 a o'clock _As M, and duly recorded in Vol M99
o ___Mortgages on Page 4359
Linda Sprx/)iﬂi, County Clerk

H

i

Vart )

5250 4
$25.900 by ,"’{ﬂ’}i?'/fn 7

AT Drea 90T Bav. 1043




