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; THI3 THUST DEZD, made this 24th dey of January, 1938 between Jennifer &, Ault "

Sole and Sepaiats Froperty, as Grantor, AmeriTitls, ae Trustee, and Running Y Resort, inc., an Oregon Corporation,
a5 Bensficiary, N :
WITHESSETH:
Cranor in evotably grars, Bargaing, solis and conveys ic Trustes in trust, with power of saie, the property in Klamath County, Oregon, described
a5 Let 530 of Runaing Y Resort, Prase Phase 3 Play, rscorded i Klamain County, Gragon.
Together with 34 300 sinquiar the lenements, harediaments and apputtenances and ail other rights thereunto balonging or in anywise now or hereafier
appertaning, a3 i e rents, issuas and prows 11ave0f and 2l fixiures now or hereaker attachad to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreemont of grantor herein contained and payment of the sum of $78,750.00,
Seyenty Eight Thousand Sevan Huadred Fifty And Refie0's Dollars, with interest thereon according to the terms of a promissory ncte of even date
ayaise i benafciary ar order ant mada by grantor, the fnal payment of principal and interest hereof, if nct sconer paid, to be due and payable
From vecodation date
1 of raatis vty of the debt secured by this lnstumentis tha datn, stated above, on which the final instalimentof said note becomes due end payable.
vent the withimn deseribad property, of a0y part therzof, ot any interast therein is sold, agreed to be soid, conveyed, assigned or aliensied by the
granior withou: fig: having chtained he wiitten consent of approval of the beneficiary, then, atthe beneficiary's option, all obligations secured by this
wstrureant, imespocive of the maturity dates exprassed tharein, of horein, shall bacorne immediately dus and payable.
Tha above dek.. oed real property is not curvently used for sgricultural, timiser or grazing purposes.
o protett the sacunly of this rust deed, grantor agresd:
set, preserve s maintais eakd propenty in good condition and repalr, not to remove of demalish any building or improvement thereon; niof
1 any vasie of saic proparty.
oiele oF restore promptly and in geod and workmaniike manner any building or Improvement which may be construcled, damaged or
a0, and 5oy when sue 2l cosls incurred therefore.
2t taws, omisBnces, (ejuiations, sovenants, conditions and restrictions affecting said property; if the beneficiary so requests , (0
fpancing salementssursuanito the Uniforts Commercial Cada a3 the bensficiary may require and (0 pay for filing same in the proper
35, a8 well a3 the cost of gif ien saarches made by filing oificers of szarching 2gencies as may be deemed desirable by the bensficiary.
i nd contnucusly ralntan incurancs on the bulidings now of heresfiar srecied on the said premises against ioss or damage by fire and
i3 33 the beneficizry nay from dme to lime requits, in an amount netlessthan$_-0-_, writtenin companies acceptable to the beneficiary,
vie o tha latter, af poicies of insurance shali be daiivered to the beneficiary as soon 3& insured; if the grantor shall faii for any reason to
suen asurenca and lo deliver said pelicies 10 the beneficiary at laast fitaen days prior to the expiration of any policy of insurance nows cf
ha beneficiarymay procure the same at grantor sexpense. The amount collected under any fire or otherinsurance policy
1 by enefisiary upon any indabtednesssesured heraby and in such order as bensficiary may determine, or at option of beneficiary the entire
wolecd, or uny parnt theteod, may e released to grentor. Such apphcation or release shalt not cure or waive zay default or netice of default
Py ay get dore puisuant o such notice.
ep pad premises e Tom construction liens end o pay ali taxes, assessments and other charges that may be levied or assessed upen of
cuparty hefore any part of suchtares, essessmenis and othar charges become past dee or delinguent and pramplly dsliver receipts therefor
_shauid tha grantor 121115 make payment of any taxes, assassments, insurancs premiums, liens or other cnarges payable by grentor, sither
iding haneficiacy with funds with which to make stich sayment, beneficiary may, atits option, make payment thareof, and the
ro eae oet forth in the note secured hereby tegetherwith the obligationsdescribedin paragraphs€ and 7 of this trust deed,
13 3 7d becorne a pait of the debl secured by this trust deed, withoulwaiver of any righis arising from breach of any of the covenants hereof
ith imterest 58 sloresaid, the proparty hereinbefore descrived, as wall 2 the grantor, shall be bound fo the same extent that they
; fo tra payment of the chligation herein described, and all such payments shall be immediately due and payable without notice, ang the
noapayTer Y Fenal st tha astien of the bonsficiary, render st sums secured by s frust deed immediately due and payable and constitute a breach
of s
5. Tapay a% cosis, fess ant! 21pendus o7t is yrust including {15 cost of title search as well as the other costs and expenses of the trustes incurred
sctine with o 11 enforging thin obligation and trustee's and atitsney's fees actually incurred.
sar 1 and detend any action of protseding purpodting 10 afiect the cectrity rights or powers of beneficiary o trustee; and in any suit, action
i1 whish tre berefeay of truste may dppear, aiuling any suit 701 the foreclosure of this daed, topay ell costs and expenses, including
s and B henefiosny's o rustes s atterney's fees; 1ae amount of atiomey's feas mentioned in this paragraph 7 in all cases shall be fixed by
13 the avert of a0 8opes! from any judgmentor dotiee of the trial court, grantor further agreesto pay such sufmas the appeliate court shalt
we as the bensleiary's of rustee's attorney's feed on such gppasl.

porton o 84 of sald property shaiibe Giken under the right of eminentdomain or sondgemnation, beneficiary shal have the right,
£11 50 SiBcts, 10 72 Juiathat all or any portion of the monige pavebie a5 compensation for such taking, which ate in excess of the amount required to pay
raaanrabie cos 8. enpenses and altomey'sfoes necsssariy pad o incurred by grantor in such procesdings, shall be paid to beneficiary and applied by
son ey TISONARIE GOSIS 3NC Expenses and sitorney'sfees, bothin the trisd and appetiatecourts, nesessariypakt or incurred by beneficiary in such
! ed upen tha indebladness cecured hereby, and grantor agrees, at its own expense, o take such aclions and execute
renis a3 snal be necosiany in obiining such compensation, promptly upon beneficiany’s request.
: from Hrea Lo me Upol written regquest of beneficiary, payment of its f2es and presentationof this deed and the note for endorsement
yonce, o7 sanceliabon), without sffecting the lisbility of any person for the payment of the indebtedness, trustes may (&) consent to
map of plal of sald gropady. (B} joinin granting &ny easement or crealing any restrictions therson; (¢) join in any subordination or other
¢ 1 this ceed o7 (ha jen or charge thereof, (d) reconvay, withoutwarranty, all or any part of tha property. The granteg in any feconveyance
y T SescnDC 43 the TpErECn O PETSONS legeily entitied thersto,” and the reciials therein of any matiers of facts shali be conclusive proof of the
et trare3h Trostes's fees for any of the sewvices mendonad in this paragraph shall be not less then $5.
Upan g delasioy gracior hersunder, Saneficiary may at eny time withaut notice, either in person, by agent or by a receiver to be appoinied by
withg i regard 10 the adequacy of any security {or ihe indgbtedness hereby secured, enter upon and take possession of said propery or any
a5 mwn name sue of tihenwisa ooliect the fenis, issuss and profits, inciuding those past due and unpaid, and apply the same, iess costs and
sdon ard colattion, ncuding rezsonable atiorey’s Tees upon any indebtadness secured hereby, and in such order as teneficiary may

14 Tra galenng upan ang tkng possessionof said propedy. the collestion of such rents, issues and profils, or the proceeds of fire and other insurancs

Loed of SOITOE NASHon of avednds Tor any teking of demage ofine property, end tha application or release thereof as aforesaid, shall not curs or waive
aery dafault o notics of gelaul barsunger of iwvalidale any 351 done pursuant te such niotice.
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o) ettt by granter n pavme o any ndebiedness sscurad horsby of i his perfarmance of any agracment hereundex, the beneficiary
e ixti 2§ Sy s secured harsby immadiaisly due and payatk. In such an event the bansficiary &t his election may proosed o foreclose this-{rust
dpedd i sgudv 8 3 Morgans or dedt the tusies 1o foreclose this st deed by advarisement and sale. In the latter event the beneficiary.o the trustee -
sai sacute 304 © S 1o be recn e d his wnitten notice of defautt and his election 1o soff the said describad real property to satisfy the obligation secured
wrarsepon the ustes sheit it the dme and place of sals,, give notice thereof as then required by law and proceed to foreclose this trust deed in
war provile g o DRSEE YIS 10 55 78S ’
13, fatte e trustes R s corvmanced forasdiosure by advarisementand ssle, and st any time prio? to 5'days before the dale the trustes conducts
' 50 arivieged by ORSES. 733, may cure the default or defoults. If the default consists of a fallure to pay, when due,
inve gofaull may be cured by paying the entire amount dua at the time of the cure other than such portion as would not then
Any othar default that is capable of being cured may be cured by tendering the performansa requived under the obligation
in 32y case inn to curing the default or defaulls, the persen effecting the cure shall pay te the beneficiary all costs and expenses
A enforaing the obiipation of (1e trust dasd togethar with trustee's and attorney’s fees not exceeding the amounts provided by law.
wise, the saie shall pe neid on the date and &t the time and place designated in the notice of sale or the time to which said sale may
=4 28 poyided by law. The trusise may sel proparty © it one parce! or in separate parcels and shall sell the parce! or parcals at auction
3t Dodde r for sash, payabie at the time of sale. Trustes shaildeliverto the purchaser its deed in form as required by law conveying the property
y cavenant of warranly, express or implied. The recialsin th 2 dead of any matters of fact shali be conclusive proof of the truthfulness
xeludiog e tustee, But inciuding the grantor and peneficiary, may purchase at the sale.
rruant o the powars provided herein, trustee shall apply the proceeds of sale to payment of (i) the expenses of sale,
nsaionof he tee and @ reasonable charge by trusiee’s atiomey, (2) to the obligation secured by the trust deed, (3) to all persons
s sutsequentt) the interest of the trusieein the trustdeed as thair interests may appearin the order of their priority and (4) the surplus,
or to fes SUCoISSY i interest entitlad (o such surpius.
15, Sanufciany mey from time 1D e 2pDOINT 3 SUGCESSEOT OF SUCCRSE0TS 1o any trustee named herein or to any successor rustee appointed
1 eppoiiment, and witheut conveyance (o the successer trustee, tha latter shall be vested with all itle, powers and duties confered
123 herin named or apponted hersunder. Each such appointmant and substitution shall be made by writlen instrument exacuted by
sare. wineh, whan moorded n the montgage records of the county or counties in which the properly fs situated, shali be conclusive procf of proper
mipset 2F I sUCLEEsY trunise.
17, Trustee accepts this tust when this desd, duly executed and acknowietged is made a public record as provided by ltaw. Trustee is not
ipatad e notdy pivy parly herete of pending sale under any ather dead of trust or of any actien or proceeding in.which grantor, beneficiary or frustee shall
mafty untass tush action o7 procesding 18 brought by tiusies.
The grator coveranis and agraes lo and with the paneficiary and beneficiary’s sucaessor in intergst that the granize is lawfully seized in fee
of saxf gescribed raal propetty and has 8 valid, unencumbered titie thereto subject to covenants, conditicns, resirictions and easements of record
gt me el s reard andd formver defand ihe same agsinst all persans whomsoever.
The grantor wanants tsi the procesds of the loan represented by the above desciibad note and this trust dead are.
rarevianity for graniors personal, “amily or househad purpases,
ihy ‘or a1 arganization, of even if grantoris a natural person) ane for business or commsrcial purposes.
Tri dead appliss 10, inures (o the heneft of end binds ail parties herato, their heirs, legatees, devisees, administrators, executors, personal
srgnaniativis. 3t CODSSOrs anc eseigns. The letm beneficlary shallmaan the holder 2nd ownar, including pledgee, of the contract secured hereby, whether
2 13 @ benefciary herein, In construing this trustdeed it is understood that the grantor, trustee and/or beneficiary may each be more than one
trat 4 the context 8o regultas, the singular shall te taken Lo moan and include the plural, 2nd that generally all grammatical changes shali be made,
swgumed and rp ied to make the previsions harsof 2eply equally to corparations a2nd {0 individuals. .
¥ oo havs the aption ta canced your contractor agresinant of sale by notice o the Seller untll midnight of tho seventh day following the
sigring of the cormract of agreement. Hycu dig not receive & Froperty Ruptrt prepared pursuant io the rules and regulations of the Office of
setaratataland § sles Registration, 1.5, Department of Housing end Urban Deveiopment, in advance of your signing the contract or agreement,
he Lomlract of a yreemant of sale may be cancsled at your aption for two years from the date of signing.

23 AITHESS WHEREOF, saig grarior has hereunts sethis hand the say and year first above written.
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SEPORTANTHOTICE: Datets by liriag out, whichaver wareniy (3) o ”"*";L‘)“ by . Exadf
oF £} s ot gl celder f warrerty (2} s apiticabis and beneflsiary Jennifer A. Ault
i3 # creditoras ok word bs cefinud I the Truth-in-Lendingfict and
Ragutation I, e beneficiary ¥UST comply witn e At and
Faqudation by making required diEsiasuss; 0 this purpose Useg
Sravane News B No. 1318, or squlvalent I compliance with the
Act is nof reguired, dizregard this notice,
IRORADUAL ACHNOWLEDGERENT
STATE OF CREGOH,

v
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aoxnowlsdeed befora muon
4t 1479, Bydendifer . Ault

SORFORATE ACKNOVAEDGENENT
This ostrusnl was ecknowledged beftre me on January 24th,

of

Notary Public for Oregen

REQUEST FOR FULL REGONVEYANCE
To he used cniy when obligstions have besen paid.
SREGON | COUNTY OF KLAMATH: 85,
iledd fov rooed tmeguestof CAmerititie o 3 the 3th
__Pebruary  AD. 1992 w1 1z12 ~o'clock __A. " M, and dely recorded in Vol M99
Horngages L onPage . 4399 .
: ' i ) Linda Senith, County Clork

by f’;{ il ;(;’M.f J




