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PersUNAL LINE OF CREDST
Y YpuSTDEED

rpge e Ath  dayet  Jebruary - ; , 1999, betwssn
2 It Taylor, 4 Tepanss By The Entirety : : s A

A, R Grantor,
TOOSE DR KEND OR Y7627 : — e

. Trustes,

Aspern Title & =Sserow ik

Banik of America NT&SA T pensticiary, at its above named address.

st 3 has entsred int) an egreement with Bensticiary under whici Beneficiary agrees to fand to the Graator from time to time, subject to
rrowing, op 1o a totel arount cutstending at any pointintma of: ; : -
o eicit funcred disrs and on Cents -

;. Dollars which - indebtadness -is evidenced by Grentors. Agreement and Discloswre Staternert

. & Equity Line of Credit signed on Februaryd 1888 (perein *Agreament'). The Agreement is incorporatzd herein
lwranos as Lyovgh Tully set forh, C ’ ’ o - - o o )
| SECURE 1o bansticiary 1he rapayment of the indeltedaess sviderced by the Agresment, togather vizhall renewals, modifications, or extensions
awest therson, the payment of other sums, xith interest thegmeon, advanced to protect the security of this Deed of Trust, and the
covenanms and agrensnts of Grantor herein comntalnsd, together with interest therson at such rate as may be agreed upen,
frrevasabls giand, bargain sell and convey 1o the Trustes in Trust, with the power of safe, the following described propetyin___

 Cinty, State of Oregon: Bropeity Tax 102 4008-654-900
o Kiameth River Acres, In The County Of Klamath, Sute OF Oregon,

reregnaments, and appurtenances Bow or hereafter thereunto belonging or in any wise appertaining, and the rents,

the express imment of Grantor and Beneficiary that thic Deed of Trust and the estate held by Trustee hersunder shall

{ shat frem. tme-lo-ime no indebtedness of Granior to Beneficiary under the Agreement may exist, and shall survive
| mow o add ianed indebtecnass of Grantor to Baneficiary gndier the Agreensent from time-to-ime arising.

Tra tarm of the Agresment commences on the date wis Deod of Trust is exacuted and shall end if not paid sconer on

02 .

TEREST RATE. This agresrient contains a Variable intsrest Apte, The intarest rate on Grantor's indebtedness under the Agreement
ima-to-Ume in aecordance with such rate o rates, as describud in the Agrestnent. g

T protect 10S secunity of this Deed of Trust, Gramior cownants and agrens:

53 conditon and repair; 10 permit na waste thereot; o cémplsie a.m)r buiiding; structure, or improvement being bullt
tors prornpily any buikding, structis=s of morovernent thareon which may be damaged or destroyed; and 10 coraply

ns, coveeants, sonditions end restrictions sifecting the property.

ot o lawlul taxss and assessients upon the [ropeny: ta keep the proparty free and clear of all other charges, liensor
surity of this Deed of Trust.

Gings now Gr horealter erected on ihe property cascribed harein continuously insured against loss by fire, hazards included
dadt coverage” &nd such other hazards a3 Beneficiary may require In an aggregate amount not less than the total debt secursd
siher prior hans, All policies shall be in such campanies as the Bensficiary may approve and have loss payable 10 the
epoear 2od then 1o the Granter, The amount coliscted under any insurance policy may bg applied upon any
Jch arder as the Bensficiery snall determiie. Such application by the Beneficiary shall not cause giscomtinuance-of
{310 fored Dasd of Trust. in the evera of foreclosure, ail rights of the Grantor in insurance policies then in force shall pass 1o the

i at e foreciosule 8.

ingy purporting to affest the seturity hereot or tha fights or puwars of Beneficiary or Trustee, and ¥
3 7itie yearch And attomoy's [e8s in & ressonable amount, in eny such action or pracseding.

el gxpenses in sotmsction with this Dead of Trust, inciuding the expenses incurred in enforcing the obigaticas secued
ratinn Trustec's ang Benefician's aitomey's fees actualy incurred, inciuding attormey fees assessed at trial or on appeal.

st Bengiiciury's prior written consent, grant or aliow any turther sncumbrances or lens, voluntary or involuntary, against

ptly znd fuiy pedomm 2 of the obligations of the morigagor Or grantor or coentradt purchassr under any existing mortgags or Deed of

tais contract on Tie Hopery, and (0 save Benetiziary harmiag 33 from the COnSEqUences of any failure 10 do so.

8. Bheukd Srantor $810 pay when Gue B8Ny TAXES, assessments, insuranis pramiums, inchuding ficod insurancs premiurns, fiens, SncumbIancss, &
chages agains e pIpidty harsirabave dascribed. or otharwise fell 1o kesp and parform any of Grantor's covenants herein contained, the
sraes of which retuirss the erperditue of monay, hen, in any such event, the Benoficlary, at its election, may pay such sums as may be

¥ sbigations with respect o wilch the Granto: is in defauli, without prejudice to Beneficisiy’s right to accelerate the

sty o tnie Deed of Trust snd to fomzioss sho same, and any and alf amounts 50 paid shall bs vspaid by the Granior 0 the BEengficiary upon
wand, Wit Interest thersen 3t the Mghest mle then appicable o Grantor's indebledness undes the Agreement or other ioan gocument from e

& of such payment, and si suech payments with interest &5 above provided, shall, from the date of payment, be added to and becoms a part of the

indablegrets netursd by this Deed of Trad

SO Y. YITIID RUS- 1S




TR MITUALLY MIREED THAT! [y ; ; S : T s
. i thergyend g iy portion of e ey i takertor < ced Iran emingn domiain procsading, the entirs amount of the pwikd b
theraol 2t mas Be seoessan o iUy cansty e obEgations segieed Hplsby, iat ba1isid T Beneflciany 1o be appiiad 1o said obligations s "
2 ey saymant of oy sum 88 Sued hereby atter e dus date, Boneficlary foes notwalve e Rght to mquirs prompt payment when dug.of
Hns 80 Fioued or 10 desiare dorault for failure to SO pay. : S : L e i
& Trustee s i reconvey &8 o1 sny pan of the propanty covéred by this Desd of Trust to'the person entitied therels bniwritten request of the .
g and 4 ch.’?eté&axy. or upan satisfacion of the obfigaticns secursd and written request for reconveyance miade by the Beneficiary or the |
e 3t »eto, ) ol Bt SR
01 tha coorsncs of an Event of Defaul 83 dofined below, ali sums sscured herahy shel tmmediately become due and payable. insuch event
ardt upan witien roquest of Bereficlary, Trestes shai sell the trust property, In sccomdance with the Laws of the State of Gregon, at puble agcticn to
he Rigneat biddar  Trustee shaf apply the proceeds of the sels zs foliows: (1) to the expenses of sale, including a reascnable Trustees fos and
tHEY 15 sscurad by this Deed of Trusy; {3} To sl persons having recorded liens subsequent to the interest of the Trustee
t may 2ppeir in the order of their priority; (8) A surplus, if any, to the Grantor of the Trust Deed or 1o the successor
af e unor amited 1o such surplus. : Poalefiiet oLy
r o the purchaser at the sale its deed, without warranty, which shel convey 1o the purchaser the interest in the propenty which
vy at tha time of his exscwtion of this Dead of Trust, and such as he may have acquired thereafter. Trustee’s
et tha sae was conducted in campliance with alf the requirements of law and of this Deed of Trust, which racitel
comstiarce and conclusive evidence thareof in faver of bana fide purchasers and encumbrances for vaiue.
fhaw: the right to reinstata this Deed of Trust and have any proceedings begun by the Baneficiary to enforce this
arlier 16 accur {1} the {iiih day before the date of sale by the Trustee, or {Z} the entry of &
inctatement are that: (a} the Grantor pays off sums, which would then be cus under
ration oce : (b} cure any default of Grantor's other obligations G agreements in this Deed of
nsa3 actually incurred by Bark Beneficiary in enforcing this Daed of Trust, inciuding, but not limited to reasonable
1o 12 exient permitidd by applicable law. Upon reinstatement this Deed of Trust and the obiigations secured
no acceiwration had ocsured, However, the reinstatement right shail not apply in the case of acceleraticn
1508 prOperty.
ed by this Desd of Trust and by the Trust Deed Siatutas of the State of Oiegon is not an exclusive remedy; Beneficiary
to b forecicsed as a mongage.
i~cspacity or o sability of resigretion of Trustee, Beraficlary may appoint in witing a suceessar trustee, and upon the
tiv: modgage records of the sounty in which this Desd of Trust is recorded, the successor trusise shall be vested
e, The trustea is not obligated to notify any party hersto of pending sale under any other Deed of Trust or of any
Trustes or Beneficiary shall be a party unlass such action or procseding is brought by the Trustee.
ion of Beneficiary, shali constituie an evert of default (*Event of Default”) under this Desd of Trust: (a) Granicr
misrepresentation at any tma in connecticn with the credit line account, This can include, for exampls, a faise
s2tc, jabifities, or any othar aspecis of Grantor's tinancial condition. (b} Grantor does not meet the repayment
) Geantor's action of inaction advarsely affects the coliateral for the credit ling account or Beneficiary’s rights in ths
e phe, 1Al s 1o maintain requirsd insurance, wasie or destructive use of the dwelling, failure to pay taxes, death of
| transfer of tile or sale of the dwelling, creation of & fien on the dwelling without cur permission, foraclosura by the
of funds o the dwelling for prohibitad purposes.
f 1, foures 1o the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatess,
ors, sucoaseors and ascigns. The term Feneficiary shall mean the holder and owner of the Agreement or othar evidence of
sby, whathar or not remed as Beneticiary herein.
Sead o1 Trest has been delivered to Banreficiary and accepted by Beneficiary in the State of Oregon. This Desd of Trust
by and constrund i ecoordancs with the laws of the State of Gregen,
fio s not & barraver yrder the Agreement shali not be personally liable for the obligations under the Agreement and is only signing
coney v interest in the rea: property identifisd herein and agress that Beneficiary and 2ny borrower under-the
§ asr, or make any other anangements relating 1o the Agreement or Dead of Trust without your consent and
! cf Trast, its extension or modification.
ec by 3w Grantor waives any right to plead any statute of limitations o5 a defense to any obligation secured hereby
{ rights and senglits of the honastead exemption laws af the State where the property is located,

Paiing A TeyIor

ACKNCWLEDGMENT BY INDIVIDUAL

Lo9s.

s st stactory ¢ vidence that Geoge £, Taylor and Pauline B. Tavior

— is/are the individual(s) Ws instrument In my
r/thair; froe and volurdary act for the uses and plirpeges mantioned tament '
~

Tithe
o A
ST TS SR S S S SN )i 7 J bu oy
QFFICIAL HEA! i { N /f[ 7. i
AN SELVERA ¥ (1OTARY PUBLIGROR THE STATE OF OREGON
MOTARY PUBLIC-UFEGON & A . /o) — Z -1
; COMMISSION 1D, 308800 7 My appointment expires £
5o COMMIBSIONEXPRER (EC 5 2001 )

i R 2

AL T L i S s N S o
R lIOWLERGMENT IN A REPRESENTATIVE CAPACITY

actory evidancs inat - o

Tre prESESOE, oF OEL stated that the/uhg/they) was/ware authorized to exaculs the inskiument and acknowisdged it as the

- . of

ENTITY)
‘or the usss and puiposes mentionsd in the instrument,

{(NOTARY PUBLIC FOR THE STATE OF OREGON

My appolntiviont expises

REGLEST FOR PECONVEYANCE

SEOREON  COUNTY OF RLAJATIH:

w e g 2t roguest of Aspen Title & Escrow T e ‘ 5th
February AL, 1999 11338 oclock AL ¥, and duly recorded in Vol M99

o Moztgages on Page .__%407 .
Linda Smith, County Clerk

#

$15.00 ‘ by M,ﬂ Ko




