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BPADE ABOVE THIS LINE FOR RECOﬁDER’S use
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 REVOLVING CREDIT DEED OF TRUST (end Request for Notice of Defauil)
= of CRED T MORTGAGE, THIE DEED OF TRUST SUNTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDRESS
i T AGBEEMENT WHICH PROVIDES FOR A REVOLVING LINE OF GREDIT AND MAY CONTAIN A VARIABLE RATE
v w0 Jv1 TO BE ADVANGED PURSUANT TO THE CREDIT AGREEMENT IS 8. 22,800.00

1ST _ cay of__FEBRUARY ,10.29

- e (herein “Borrowar’),
I_& TBCROW. N {herein “Trustee™),
TH_PURLIC EMPLOYE ‘s FEDRERAL CREDIT UNION. i i s
sting uncier the laws of | THE UNITED _STATES OF AMERICA. s
ST4 HAY : :
FA1L8. OR 97603 {herein “Lender’).

o

o L g

-
o

min

~ehtedness due and to become due under the terms and conditions of the LOANLINER® Home Equity
2 f i ing Dicelosures made by Borrower and dated the same day as this Deed of Trust,
jor s, amandments, extensions and renavials thereof (herein “Cradit Agreement”). Lender has agreed to
1 o Borrower under e terms of the Credit Agresmant, which advances will be of a revolving nature and may
and rematie from Hma to tme. Borrower and 1 ander contemplate a series of advances to be secured by
i o total ~otstanding prinsipal balance owing at any one time under the Credit Agreement {not including
sarass Whereor al i rate which may vary from ima to time, and any other charges and coliection costs which may
rgy frort fime o time under the Cradt Agreement) shall not exceed THENTY~TWO THOUSAND EIGHT BUNDRED
mat summ s referred to herein as the Maxirnum Principal Balance and ieferred to in the Credit Agreement

& Cracit Limit. Tha ontirs indebiednass uedar the Credit Agreemani, if not sooner paid, is due and payabls 20

catn of tus {eed of Trust
4 other sums advanced i accordance harewith 10 protect the sscurity of this Deead of Trust, with finance
vary as described in the Sredit Agreernent.
aments of Borewar herain cortained;

the foliowing described property located in

“
& & e

0T 194, AND LOT 195, RESURDIVISIOR OF THE SOUTHERLY PCRTIOH
vt PRONTIER TRACTS, IN THE COUNTY OF KLAMATH, STATE OF

~ 3506~00§DA-(T000  KEY NO. 312691
- 3506-009D4-08900 KEY HO. 3312708
- 3&06-009DA~06800  KEY HO. 312717
~ 3006-00%Da-06700 KEY NO. 312716

SIREET ' .

Srrael

1
- Nt : s P 2 N
, Oragon 27 6:, hc ; {horein “Property Address’y
B g Cone B

¥ the Improy ements now of nereafise srectad on the property, and ali easements, rights, appurtanances e

i e geemed 1 be and remain A part of the property covered by this Daed of Trust; and all of the foregoing, |

st et said proparty for the leapahaid estate Y tis Deed of Trustis on & lpasehold) are hereinafter referred to as the “Property’.

A MTY A I8 RARLE EDOETY IR AL RD SEEVED : TORITE BEL

s

i

L
v




aprizatie R
w5 part of 8 comdomnium proect XnoWinas |

: vty aiudes Bomowsr's urdt and all Berowar's rights in the common elemants of the congdominiurm projsct,

This Propierty min a Plarned Unil Development kaown as .

evenants that Borrower is lawfislly seised of the estate hereby conveyed and has the right to grant and convey the
1a Property is unencumbered, except for encumbrances of record. Borrower covenanis that Borrower warranis and
ralty the tide 1o tha Property against ali Slaims and deinands, subject to encumbrances of record.
5 and Lendss covenan! ar ¢ agres &s follovs:
Pasment of Principal, Firance Charges and Other Charges. Borrower shall promptly pay when due all amounts

o1 ma Credit Agreement, il finance charges and appliceble other charges and colléction costs as provided in the Credit

Funds lor Taxes end Insyurance. Subject to zpplicable law, Lender, at Lender's oplion, may require Borrower 1o pay o
tha 33y montiy paymenis of principal and finence charges are payable under the Credit Agreement, until alt sums secured
5 of Trust are pad in full o swen (herein “Funds™ equal to one-twelith of the vearly taxes and assessments {inciuding
¢ ol pranngd unit developrient assessmerts, f any) which may attain pricrity over this Deed of Trust, and ground rents on
it any. pius one-twelith of yeady memium insialiments for hazard insurance, all as reasonably estimated initially and from
s basis of acsessmente and bills and reasonable estimates therech. Borrower shall not be obligated to make
s o Lender o the extent (hat Borower makes such payments to the holder of a prior morigage of desd of trust
v sty Lende.
unds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
steie agency (ncluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said
ance premiuns and ground rards. Lender may not charge for so hoiding and appiying the Funds, analyzing
et pormpiing seid assessments and bils, unless Lender pays Borrower interest on the Funds and applicable
i1 make sush & charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that
be paid 1o Borrower, and urless such agreement is made or applicable law requires such inferest o be paid,
equired 1o pay Borrower any intersst or earnings on the Fynds. Lender shall give to Borrower, without charge, an
ithe F showing credits and debits to the Funds and the purpese for which each debit o the Funds was mada.
adcitional security for the sums secured by this Deed of Trust.
ha Funds 1eid by Lander, togather with the future monthly instaliments of Funds payable prior ig the dusg|
srents, insurance premiums and ground rants, snall exceed the amount required to pay said taxes, assessments,
orefvwums and geound remg as they {ad due, such excass shall be, &t Batrower's option, either promptly repaid to Bomower
o Horower on morthly instaliments of Funds. if the amount of the Funds hetd by Lender shall rot be sufficient o pay 1axes,
nsurance premiams and ground rents as they fall dus, Sorrower shali pay o Laender any amount necessary o make up
ney in ong of more paymants as Londer may racuire,
Uron payment p full of all sums secured Oy this Daed of Trust, Lender shall promptly refund to Borrower any Funds held
sder tundir paragrann 22 harecd e Property i sold or the Freperty is otherwise acquired by Lender, Lender shall apply, no
i iy et to he sate of the Propariy ur its acquisition by Lender, any Funds held by Lender at the time of application
tha suen Secured by thig Deed of Trust.
sation of Peyments, Unless epplicanie law provides ctherwiss, all paymsnis received by Lender under ths Credit
i sgragraphs 1 and 2 hereof shall be apoiied by Lender first in payment of amounts payable to Lender by Borrower under
\of, sacond, (in the order Lender chooses) to any finance charges. other charges and collection costs owing, and third,
oal baiance uncer the Credit Agreement.
Prior Morigages and Desds of Trust; Charges; Lisns. Borrower shall perform ali of Borrower’s obligations under any
of trust of ciher security agreement with = ien which has priority over this Deed of Trust, including Borrower's covenants
Lhen due. Sxcent 1€ the extent that any such charges or impositions are 1o be made to Lender under paragraph 2,
2 i3 e paid all faxes, assessments and other charges, fines and impositions attributable to the Propar
Deed of Trust, and imasehoid payments or ground rents, if any. Within five days after any demand
1 shoving that all amounts due under this paragraph have been paid when dus.
recyser shail kesp (hs improvemenis now existing o hereafter erected on the Property insured
e term “extendad coverage,” finods, and such other hazards as Lender may require and
= perods as Lendsr mey reguire. Untess Lender in writing requires otherwise, the policy shall provide
en cost S 0 &N &mount nat lers than that necessary to comply with any coinsurance percentage stipulated
v and the amount of caverage shall be no jess than the Maximum Principai Balance plus the full amount
ar this Deed of Trust
irier prov ding Hhe insurance shall be chosan by Borrower subject 10 approval by Lender; provided, that
aol be smeascnatly withheld. Aff insurance polices and renewals thereof shall be in a form acceptable to Lender
¢ inorigage clause i faver of and in a form acceptable io Lender. Lender shail have the right to hoid the
reof, subiect to the terms of any mertgage, dead of trust or other security agreement with a lien which has

oo, Borawer shall give prompt notics to ihe insurance carrier and Lender. Lender may make proof of joss
rraeer A insutance proceeds are hereby assigned to Lender and shall be paid 1o Lender to the extent of
: to the lorms of any mortgage, deed of trust or security agreement with & lien which hes
is3 agree in writing, insurance proceeds shall ba applied 1o restore

i v feasibiz 10 4o &0
£ty is abandornd by Borower, or if Borrowar ails to respond {o Lender within 30 days from the date notica is
B insutenue carrier ffers to settle a claim for insurance benefits, Lender is authorized o collect
nger's option alther to restoraion or repair of the Property or 10 the sums sscured by this Deed

nance of Proserty; Leaseholds; Condominiums; Plannsd Ual Develppments, Bomower,;
nd ghall not conimil waste of permit impairment or deterioration of the Peoperty and shall comply
s Dead of Trust is on a leasshold. If this Deed of Trustis on aunitin a condominium or a planned;
i cerinem 84 of Borrowar's obligations under the declaration or covenants creating or governing thet

syalopmant, the by-izws and reguiadons of the condominiumm o7 planned unit devalopment, and the

P
on of Lender's Security. if Borrower faile o poerform the covenants and agresments contained in this Deed of
Sioa o pracesding is commenced which materially atiscts Londer's interest in the Property, then Lender, at Lender's
or, may make such sppearznces, disburse such sums, inciuding reascnable aticrneys’ fees, and take such
mterast. Any arncunts disbursed by Lender pursuant 1o this paregraph 7, with finance charges
Agreoment, shall become additional indebledness of Borrower sacured by tis Diesd of Trust.
agres w other terms of payment, such amounts shall be payabls upon notice from: Lender lo Seower
“eotreng contained in this paragraph 7 shall require Lender to incur any expense or 1axe any action
s by Lender under this paragraph shall not cure any preach Borrower may have commitied of any covenart
sedl of Trust. Borrows? agrees that Lender is subrogated to ait of the rights and remadies of any prior Hienor,
: iy Dy w Londer to such lisncr, .
H 2. Ingpection. dar may make of cause o be made ressonabie entries upon and Inspactions of the Froperty, provided that
I enssr cosli wive Borowsr notics prigr 1o any such inspection specilying reasonable cause therafor related fo Lendars interast in the

5. Condempstian. The provesds of any award of caim for damages, direct or consequential, in connection with any
“ratin or other takng of tha Proparty, or part theredf, or for convayance in lieu of ‘sondemnation, are hereby assigned and shail
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w %mnmw ﬂat Ra ss&s:i' Sﬁbwam By iami&f !%ct a h’aiwr. Extension.of. the mﬂs- for payfrem o rm:sdm&.ﬁan of
‘*u}{‘* of the sums secured by tils Tised of Trust grented by Lender to any sugcessar iy inferest of Borrower shal not aperats 1o
5 v manngr the Sabifty o !% oedginal Borrovier and Botrower's ‘sucsessors In intersst, Lander shall not be reguived o)
ma swrm &Q«id’!"si ‘-&:C?l *a%m or refuse to extend time for pavment or otherwise modify amortization of the sums!
y cemand made by the ariginal Borrower and Borrower's successors in interest. Any

i '= ] ary r*zt;?" Gt’ rﬁrredy heraunder, or olerwise affurdsd by epplicable law, shall not be 2 waiver of or

N righs o7 remedy, - . o ‘

c‘,»&s&c 3 am:! ﬁtmgm sund; Joint and Several Liohility; Co-slgners. The covenanis and agreements heresin
{ 15 hereundger shall inure o, ihe respective successers and assigns of Lender and Bo:rower s.;b;e'*i to

sveoh. Al evenants and agreements of Borrower shall be joint anc! several. Any Borrower who co-signs

ret exssuie the Oredit Agreement, (a) is co-signing this Deed of Trust only to grant and convey that

sy o Trustes undar the terms of this Deed of Trust, (b) is not personally liable under the Credit

d of Tun . ard (¢} agrees that Lender and any other Borrower hereunder may agree 1o extend, modify,

cu FTOCAUTS or dr“mc.meﬁr with rogard to the terms of this Deed of Trust or the Credit Agrwmmt

ardd without releasing that Sorrower or madifying this Deed of Trust as to that Borrower’s interest in the

tice requi:ed uﬂder a;zp%icabls law to be given in another manner, (@} any notice 1o Besmwer

& dS B"’n’ war 1 a/ des :gna.e iy notice to Lender as prev:ded herein, and ()} afay notice fo
ait to Lender's address sisted herein or to such other address as Lender may designate by notice
nATY nef’:cg orovided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender
wted harein.

m"‘b iy The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction
The ioregeing sentence shail not fimit the appiicability of Federal law 1o this Deed of Trust. In the event
ziazs Deed of Trust or the Credit Agreement contlicts with applicable law, such conflict shall not affect other
or the Credit Agreement which can be given affect without the conflicting provision, and to this end the
1 and the Credit Agreemant are declared to be severable. As used herein, “costs” “expenses” and

: e ai st the e"x’v;m n&t prohibited by applicable law or iimited herein,
rior ?x%e fgags cz Doad of Trust; Medifleation; Futurs Advance. Borrower shall not enterinto any agreement with I}‘D
go. deod ei rust or other secunty agreerent which has priority over this Deed of Trust by which that security
roed. sxtendsc, or rengwed, vwethout the prior wiitlen conserit of the Lender. Borrower shall neither request
£ & prine movigage, desd of frust, or other secwrity agreement without the rior written consent of

wer shali b furmizhed a copy of the Crauit Agreement and a conformad copy of this Deed of Trust
sioidation hergol,
aan Agesement, Borower shall fulfil all of Borrower's obligations under any home rehabilitation,
ixai agresiment whicn Boitower may enter into with Lender. Lenday, at Lender's optien, may reguire
ver 13 Lender, in a form acceptabie to Lender, an assignment of any rights, claims or defenses which
1 partiss who sunply labor, matadials or services In connection with improvements made 10 the Froperty.
“f:. of Homestaay Exempiion. TO the exient permilted by law, Borrower hereby waives the benafit of the hamestead
o 3y g Daad of Trust.

Haton. Borrower hareby waives, o the fuif extent perm;i‘.ed by law, statutes of imitation as a

w30 secured by this Desd of :rust
nak b "9 'ra raer of the interest or estate created b}; this Desd m Yrust.with any cther.intarast or estate in

o o o for the beneflt of Lendar n any capacily, without the written consant of Lender.
e of Transfer of the Praperty; Advances after Transter. Borrower shall give notice 1o Lender; as provided in
v sale or ranster of all or parl of the Progerty orany righls in the °rope'ty Any person to whom ail or
s.' the Proverty is soid or ransterred also shall be obligated to give noticd to Lender, as provided in
U tansier,
e Progerty, Borrower will continus to be obligated under the Credit Agreement and this Deed
in wrting. As g congition to Lendar's consent to any proposed transfer or as a condition to the
sirez that the person lo whom the Proparty is transferred sign an assumption agreement satisiactory
e an assumplion fes. The assumption agreemsnt will not entitls the person signing it o recaive
b T e,

¥r nsler f'f ﬁse Picpeﬁy: Subjact 1o applicabls taw, Lender shall have the right to accsisiate, that is, to demand immediate
sacurad :f«_; g Mortgege or Deec of Trust, if Borrowar, without the written consent of Lender, sells or transfers

ic accalerate, Lender shali give Borrower notice of acceleration in accordance with paragraph
oc of not less than 30 days from the date of the notice within which Borrower may pay the sums
s& sums prist to the expiration of such period, Lender may, without further notice or demand
ritted by paregraph 22 hereof,
; wd Accoleration; Remedies, Each of the following events shall constilute an event of default
uii i éef Hiy i?a o o1 Tl (1) Borrower commits freud or makes 8 material misrepresentation in connection
o of {fm; or tha Srodit Agreement; {2) Bonower does not mest the repayment terms of the Credit Agreement; or
ion e i RE tian miwse y affects the Londer's righis in the Property socured by this Deed of Trust, If an event
clsliig any nght or remedy provided for In this Deed of Trust and prior to acceleration,
,at%sas» m:sfi give notice to Borrower a8 provided In paragraph 12 hereof speciylng: (1) the event of
tal i tai B0on *mireé 10 eure such event of deliudt; {3) a date, not less than 10 days from the date the notice is mailed
1o Barrower, by which such svent of defoult must be cured; and (4} that fallure to cure such svent of default on or before the
date spacifisg tn-he notice may resull in acceleration o!f the sums sazured by this Deed of Trust and sale of the Properiy. The
nnties shail furthx intorm Borrower of the right to reinstete after acceleration and the right to bring a court action to assert
xistence of an evert of defsull or sny other delonse of Borrower to acceleration and sale. If the event of default is not
cured on or tefore the date speciied in the notice, Lender, at Lender’s option, may declare all of the sums secured by this
f’i %d af Trust 1o e Immediately due and payable without further demand and may invoke the power of sale and any other
medies parnittad by applicable law. Lendsr ghall be entitied {0 coliect ali reasonable costs and eupenses incurred in
rsuing e sansdies provided in this paragraph 22, inciuding, but ot limited to, reasonable atiorneys’ fees.

it Lenider invokes the power of sale, Lender shall exscuie or cause Trusioe to execule a writien notice of the
acgurrance of an event of defauit and of Lender’s election {o cause the Froperty to be sold and shall cause such notice to be
revorted it eaeh county in which the Property ar somo part thereof is located. Lender or Trustee shall give notice of sale in
the manasr srescribed by sppiceble law to Borrower and 1o the other parsons prescribed by appliceble faw. After the lapse
of such time 38 gy be required by applicable law, Trusice, without demsend on Borrower, shall sail the ’@mp«ﬁg cubliz
sucilon 1o the highest bidder &t the time and place and under the terms designated in the notice of the szle in one or mare
parceis and in such order as Trusies may determine. Trustee may pestpone sale of all or any parcet of the Property by public
‘announcemart 3 the tme and place of any previously scheduled sale. Lender or Lender's designee may purchase the

Proparty af ary sale.
H Trugie? shall deliver to the purchassr Trusise's deed conveying the Property so soid without any covenant or
iwarranty, SEp c*‘i’d or inplied. The recitals In the Trusive's deed shall be prima facia evidence of the truth of the statements
nanke herein. Trustee shall 2pply the proseeds of the sale in the following order: (8} to all reasonable tosis and expenses of
ftm sie, g um 1 but ot Hmitad to, ressonable Trustee’s and attorneys’ fess and costs of tile evidence; (b} to all sums

curnd by thes Dered of Trust; and {o) the excess, if any, to the person or persone fegally entitled thereto.

e tad




Bereguite's Fight to Felnsiale. Motwitisanding Lender's acosleration’ of tho suris secured by this Depd of Trusi dus to
satast, Dorrower shall uve 108 right to haye any proceedings tegun by Lender:to-enigroe s Teed of Trust discontinued
e e prioe 10 (he aartier 10 ool & i 1ne Gith day betdre: Hia wale of e Property pursuantto thepower ot sale contained in his E

1 of Teus o () entry of a ydgrant ankyging this Deed of Trual if: (@) Sorrower pays Lender 2itsums which would be then due
§ st anct e Sredi Agroamient had no ancalaralon accured; (o) Bomrowsr Cures all evente of default;{c) Borrower
| rasnednie expanses ncuTad by Lender and Trustes In enforcing 17 covenants and sgresments of Borrower conained in this
4 of Trust, and @ snforeing Londer's end Trpstee's remedies as provided-in paregraph-22 hereof, including, but not fimiied {0,
|:oasonable aromay o tmes: and {d) Borower takes such acion as Lender inay reasonably require fo assure that the lien of this Deed
Lot Trust, Lenders iprest in e Property and Borrowers obiigation to pay e sums secured by this Deed ot Trust shall continue
¢ Ui such payment and curs by Borrower, this Haed of Trust aind the obligations secured hereby shall remain in {ull force

as # po cocaieration tad ootuiTet. :
Haconeyance. T Daed of Trust secures @ raolving fine of credit and agvances may bg made, repaid, and remade from
i ras o re Credit Agreemant wher Borjower (1) has paid all sums secured by the Deed of Trust and (2) has
wg rewolving ine of cradt be canceled, Lender shall request Trustee o reconvey tha Property and shall surrender this
1 anc the Credit Agreement. Trustes snali reconvey the Propenty witheut warranty to the person of persons iegaily entitied
waretn. To Hha a1t permitied by 13w, Lender may charge Borrower a fse for such reconveyance and require Borrower t¢ pay costs of
eortaton, 3

Sybstitute Trusiza. In accordance wan appicable law, Lender may from fime to time remove Trustes and appoint
L1 o any Trusise appointed hereunder. Without conveyancs o the Properly, the suctesssy srosnap shall succeed to all
sl duties conferred upon e Trustes herely and by applicabie law. -
em v Broperty. The Proparty is niot cutrently ueed for agricultural, Hmbar or grazing purpeses. i
Aitorreys Fees. As ued 17 w@vs Deed of Trugt and in the Cradit Agregment, “attorneys’ fees” shall include aftorneys’ fees, |
Cgmich soml se awardes by en appeilate court.

ArQUEST FOR NOTICE OF DEFAULT
. AND FORHCLOSURE UNDIR SUPERIGR
HOATGAGES OR DEENS OF TRUST

ar and Lerder requast the holder ot any morigage, dead ol 4rust or other ancumbrance with 2 lien which has priority
14 gve Notdos 13 Lesder at Lender's agdrass set forth on page one of this Deed of Trust, of any default under
nea and of any 3aie of other soreclonure action. o ' .

£53 WHEREOF, Borrower has executad this Desd of Trust.

i) - ozl

DAVID M. REED

H
LGTSTE OF CHEGON,

KLA MATH Gounty S5

O tnie ST gaydd - FEBRUARY - _19__39 , personally appeared the gbove namied

_DAVID M. REED and acknowledged

___voluntary act and desd. .
Bafore me:

e e eemae e e A R T T T S S 2

it 40 b

Noiary Public of Oregon

BEGUEST FOR RECONVEYANCE
T . : o - . . §
wa +peie caigroed 5 1he soidar of the Cradit Agreamant securad by this Deed of Trust. Said Gredit Agreemert, tngether with all
e incely pOn Bss setured by TE Deed of Trug, has heen paid in ful. Vou ara heraby directed to cancel said Crodit Agreemsd and
5 Daag of Trust, which are d& wored heteby, and 10 reConvey. without warranty, aif the estate now held by you under this Des of Trust
e parsin O peTHons tagiy emiled rels. ) LT : el o

COUNTY OF KLAMATIHE 5.

Aspen Title & Escrow the 5th

- e e

AD. 1989 3149 o olock P M, and duly recorded in Vol. L R —

. Mortoasss s on Page . 4468 i
. 1inda Sroith, County Clerk

425,60 ' L by ,,,f»./;;f,{:;m,;fg,vmj

of ... SeSEuery




