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LEASE AND OPTION AGREEMENT

THIS AGREEMENT, Made and entered into this 1st. day of February, 1999, by and
berweer. Withis G, Moore, Monica Moore and Timmie L. Moore hereinafter called the first party
{whether singutar or plurel), 1nd Ozéjan W, Hassan and Bonnie Hassan, hereinafter called the
sacond parly,

WITNESSETH: In consideration of the covenants herein contained 1o be kept and
perdormed by ssoond pary, first party docs hereby lease, demise and let unto the said second
y the following deserbed premises simsted in the City of Klamath Falls, County of Klamath,

sitiched Legal Deseaption

kncwn as 2870 Green Springs Lrive for a term beginaing February 1, 1992, and ending at
micoight on August 15, 2002, at and for lease of $803.00 per month during said term, payable in
sdvarce in lawful money of the United States to the order of the first party at the following
adésess Bainbaw Realty 128 So. 9% St Klamath Felis :

The respective parties hereto agree to the following terms and conditions:
Both Pasties agree to eamnest money agreement #383442 including Addendum A thru B

The second party expressty agrees 10 pay czid rents at the times and place aforesaid.
During this time of this lease the second party agrees to maintain the interior and the exterior of
sa‘d preraises, Also will not sublet said premises of eny part thereof, or permit any other person to
occnpy the same without Srst party’s v itten conserd first obtained.

GPTION TO SECOND PARTY- At any tire swhile this lease is fust force and effect,
wereinafier provided, and second pasty is riot in default in the performance hereof, the
irst party, for value received, hercby gives and grants unto the second party the sole,
sehisive and irrevocable right and option to purchase the sbove described premises subiect to
ard upon the tesms and cosditions set forth in the purchase agreement hereto attached, and at 2
price of $146,300. ' o S ‘ ‘




riime is of the essence hereof and this option shall be aull and void and of 5o force and

oot unicss exercised by the second party on of before the 15 day of Augast, 2002, &t SPM. by
notifying the first pafty of the second party’s intent 10 exercise said option by writing forwarded
1o the Ers: party at the first party’s address gated below. :

{ See stieched earnest MOnEY and addendura fo contrac! PAEDETS)

The first party is the owner of said premises and Rainbow Reslity is authorized on behail
of the o'wher 10 accept service of process and recewve ard receipt for notices and demands af the
following address. 126 South o §r. §lamath Falls, Cregon.

N WITNESS WHEREQF, the pas*:i%herﬁo have hersunto sst their hands in duplicats .
on this, the day and vear first hereinabove written.
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% OF CREGOK, STATE OF OREGON) ‘g8

This {BeTrument was acknowledged before me on February 1.

hy Bonni:z Hassan.

wns mcknowledged before me oOR February 2, 1999

POR OREGON

April 10,

STATEOF ~ A £ 02 Mo, 25— SCKNDWLEDGIENT,
STATE OF OREGON, ' ez Low Publishing Cz; I
Soiond, OF 97204 1952
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gEIT REXM EMBERED, That 6n 318 ooeloermer s day of
» e, the gndersigned, a Notary public in and lor ihe State of Credon, personally appeared the within
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I indiv 1. described in and who executed the within instrument and
execsted the same freely and voluntarily.

IN TESTIMON y WHEREOF, 1 fave hereunto set my hand and affized
) Q%W 5 . : my official seal the day and year Jast above written.
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LEGAL DESCRIPTION

PARCEL

A tract of Yand stwated in the NWI

14 WNW 114 of Section 8, Township

arns

EXHIBIT "A7

29 South, Range & East

of the Wiilamette Meridian, Klamath County, Qregon, more particuiarly described as follows:

Beginning, at ihe Nortivwesterly intersectioa of Greensptings Drive and fackson Avenue, from
which the Northwast comer of said Section 8, as compated from recorded survey No. 389,

Sears Morth St degrees 197 307 West 753.86 feet and North 00 S :
0" East, along the Northwesterly right of way iine of

et thence North 0F degrees 407 3

degrees 43’ 00" West 9298.1

caid Greensprings Dnve, 80.C0 foet 1o the FRUE POINT OF BEGINNING of this description;

thence continuing alony sud right of way line Nogth 36 degrees 40 30” East 180.00

feet;

thence North 51 degrees 197 20" West 320,00 feet; tnence South 38 degrees 40’ 307 West
19000 feer; thence South 51 degress 167 30" East 320.00 feet to the TRUE POINT OF

BEGINNING.

Above bearings are nased on record of Survey No. 569 filed in the Office of the County
Clerk, Kamath County, State of Oregon. ,

PARCEL Z

A tract of land siated in the NW1/
of the Willamette Meridian, Klamath County, Oregon, more particu

Beginning 2t the MNorthwesterly in

4 NW1/4 of Section 8, Town‘shi? 39 South, Range 9 East

arly described as follows:

sersection of Greensprings Drive and Jackson Avenue, from

whic the Nerthwest sorrer of said Section 8, as computed from recorded survey No. 389,
bears North 51 degrees 19’ 20" West 753.86 feet and North 00 degrees 43’ 00" West 929.1
foet; thence North 38 degrees 40° 30" East, along the Northwesterly 1 it of waz iine of

e vanetings Dr.ve, 260.00 fesf to the TRUE POINT OF BEGINNING of ¢
right of way North 38 degrees 40' 307 East 100.00 fest:

thence continuing zloasg 8!

is description;

thenue Morth S1 degrzes 197 307 West %10.060 feet: thence South 38 degrees 407 307 West
00,50 cot: thence South 51 degrees 19 30 East 320.00 feet to the TRUE POINT OF

BEGINNING.

ngs ars based on record of Survey No. 589 filed in the Office of the County
ath County, State of Oregon.
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Aspen Title & Escrow the 5th

3:49 o'clock P4 and duly recorded in Vol. __ M99

4472

on Page
Linda Smith, County Clerk
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