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STATE OF GREGON, 2
Couaty of S f’ 85
| I certify thot the within Instructent
was received for record op the ... day
‘ 18t
e OcTOCK B, and recorded in
SACE ESERVED Sl Freelivolumss No. oo meeen. OB PGS
S TOR SN nfor a8 foe/file/instre-
RECORIERSLSE ment/micrefilin/reception No. coeeemeeey

: Record of _S .o of said County.
Witness my~hand and seal of County
affized.

TILE

By . \thxiy

RUST DEED, made this .. 3RD_______ dayof ... FEBRUARY | . 19939 between

it i e s - - . as Granfor,
O, AR QREGOH CORPORATION . : as Trustee, and

as Beneficiary,

VWITINESSETH: . .
Grantor irrsvocably grants, bargains, seils and conveys fo frustee in frust, with power of sale, the property in
AMATH oo DoURY, Oregon, described as: )

MARKED EXMIBIT 4" ATTACHED HERETO AN BY

By otk 8if arsd singular the e sfs, hereditamenis sied appurienances and all cther rights theraunto belonging or in anywice now
cafier eprertwining, sad the ronts, Jemes and profive thereof and all friures now or hereafter atiached to or ussd in conrection with

R TENE,

F SECURING PE.?F‘{)I%MAI"CE of each agreemsit of g:snidr hereln contained and paymé:it cf the sum
SAND AND RO/100 8-—==mmm

PEY YO Ty 3 D : -
",J,i“' ‘.{Q.} e e TS TSNSeS TS T T T T Doilars, with interest therson according to the terms of a promissory
swen date heresitk, pavable ¢ beneficiary or vrder and made by grantor, the final payment of principal and interest hersof, i
sonrmr pald, o be due end payelis Februaxy oA 2019 o
The date o} maturity of the debe secured By this insinument is the date, siafed above, on which the fingl installmeni of the nofe
F pavabie. Showld the grantor gither agrsa to, atiempt to, of actunily sell, convey, or assign all {or any part) of the prop-
sart ) el srantor's interest in i

: it withou? first obtaining the writien consenf or approval of the bensficiary, then, &t the
*, all abiigations securpd by this instrument, jrrespectiva of the maturity dates expressed therein, or herein, shall be-

iy diem and paysble. The execution by grartor of an earnest money agreement** does not constitute a sale, conveyance or

Fo srcitct the security of this trust deed, grantor ajfoes!
. Tu prassct, presarve end saiaiain the propsriy in good condivion and repair; not fo remove or demuolish any building or im-
toeksean; Aot t6 oot or Permit any wWaste ol tha property. . .
T o mipleie or restore promptly and in good end habitable condition any building or improvement which may be constructsd,
i or destroyed rhecaon, and pay when due all costs incurred thersfor.
‘o exemply with afl lavee, wrdinznces, regulations, covenants, conditions and resicictions affecting the property; if the beneficiary
soin in exccuring such financing statemerds pursuant to the Uniform Commercinl Code as the beneficiary may require and
saras n i proper public office ar offites, as well as vhe cost of all lien ssarches made by filing oificers or ssarching
v be desowd desirable by the beneliciary.
provide and irwously maintain ‘rsurence en the buiidings new of heresfter erected on the properiy, against joss or
T amd such other harards as the Pensficiary may from time to time require, in an amount not less than §.11 surable “}Tal
3 onlh pardes accepla t0 che hencficiary, with loss payable te ihe latter; all policies of insurance shall be delivered to the bene-
&% N &% ; grantor chall Jafl lor any reasun to procure &ny such insurance and to deliver the policies to the beneficizty
s Siiteen days peiof o thy expiration of any policy of snzurance now or hereafter placed on the buildings, the bensficiary may pro-
i ik Gt grpntor's expense, The amount collecied undsr amy fiee or other insurance policy may be applied by bsneficiary upost
hregmstr svcurcd Asrely and in auch order az Beneficiary aay dstermine, or &t cption of beneliciary the entire atnount so collected,
o1 tharest, may be relapssd (o drantor. Such spplicotion or releass shall not cure or waive any deiaclt or notice of default here-
aldate any gor dons purpzant to such nolics.
Irep the properry free frern construction lisne and fo psy el taxes, assessments and other charges that msy be levied or
or against the property buylore any part of sueh taves, assessments and other charges bescome past due or delinquent and
iver recoipts therelor to beneliciery; should the granfor fail to make payment of any taxes, assessmen(s, insurance premiuzas,
shargey payable Ly grantor, aither by direcr payment or by providing beneficiary with funds with which to make such pay-
fary iy, 8t its option. meke payment rasf, and the amount se paid, witii interes? af the rats sei forth in the nole
. rogether with the obligations da ccibed in.paragraphz 6 and 7 of this trust deed, shall be added to and become a part of
d by chis trust deed, withouat waiver of any rizhts arising from Breach of any of the covenants hereof end for such payments,
resaid, the sropesty hersinbelore desaribad, as weil as the grantor, shall be bound to the same exfent that they are
nwnt of ine chligeticn hersin described, and all such payments shalf be fenmediztely due and payeble without notice,
cans theracl shall. at the option of the beneiiciary, cender all suma secuced By $his frust deed immediately dus aud pry-
te & orzach of this trust deed.
" pay ail cosfs, fres and expenses of thiz irust including the tost of title search as well as the other costs and expenses of the
vrred in senpeciinn with er §t enforcing this obligation and lrustes’s and attorney’s fees actually incurred.
“*5 aapear in and delwnd say action or nmrocecding purporting to affect the socurity rights or powers of bepaficiary or trusise;
i <tion or preceeding in which the bensficiary or trustec <nay appear, including any suit lor the foreclosura of thiz deed
or action relatsd to thiy instrument, including but not tieitsd fo its validity and/or enforceability, to pay &l costs end €x-
ding evideres of title zad vhe beneficiary’s or trusiee’s atiornsy fees; the amount of attorney fees mentto:.wd in this para-
. 5ii casas shall Be fliad By the teial court and in: the svent of an appeal from any judgment or decree of the trinl courd, grantor
im ai the appellate court ghsl! adjudde reasonable aa the beneficiary's or trustee's attorney fees on such appeal.

cually agresd thet! L .
1 iy tiw svent that sny poriien or sl of the property shall be taken undet the right of eminent dowmain or condumnation, bens-

srw shsil have the right, if i 8o alacts, o requirs that =il or any portion of the monies payable as compensstion for such taking,

FOITE: The oy Deed Act provices het the wuslee hersender musl by sithar an afmey, wha is an active member of the Oregon Siele Bar, 3 bank, trust company
o¢ sawings et ao sssociatize suihorzw o Oo bualness ender Yo laws of dregen o 156 Ueited States, a titio Insurence coimpany authorizad o ingure titls 5 resl
peapasty of this o ats, 1S subsidianes, pffiliates, pgents of banches, the Uskiad Stetas or sy agency thsread, oy 2n 2s0rew agent Heansed uader ORS 895505 tv 895505
yARRNG: 1 M0 TT0Y-0 musleter and may pobibi swetlsa of U oplion. . . P .

Futadmr suegeskt thal such B3 agreemint sddrets the issus o ehizining beneficlerys cunsent is complety detall.




. aap

SIED e avckar of fhe Amind fegn lFed 26 gy ST v E osable cls; expinses and gitoiney’'s Leesinctessarily paid or incurred by grantor
i sk groocedings, shel® e peid gg bsmstisare amd applind by it first apon any reasonsble costs and expenses and attorney’s fees, botly -
i gk ini ek oed appellate seanty povceerily paid o incrred by beneficiy: in'suck procseds s, and: the bl ‘spplisd upon.the jodebied.
sawt gatiywyd hecely; srdd granter afoees, st i own sirenes, o fske sudh actions-and. exesufe such instruments es shall be necéssary
i pbtaining el comporsation, promgtiy epon benefitiary’s foguest, . Cee B R w0 T R
2. A2 any tivee ged [Fon i ta fnse wpon writhen regunet. of Jsencticiary, payrient ol its fees. arid presentation of this déed. and
che nwee for ondorsemant € case of full rsvon eiantns, for o ilation ), without atfecting the linbility of any person for the payment of
z feluaidswes, trusive oy {¢) vansent fo the malks & ol any-map or plat of the progorty: (B} join in granting any easement or creat-
v oresfrietion thereon: {0} jcin is env subcrdination or other zgrosment atfecting this deed or the lian or charge thereof: (d)
aves, withoud warranry, ail or any part of the property. The grantss inany reconveyance may be described as the “person or parsene
aiiy ervitled ckarere,” and 1he reciiz's thersin of any malters or facts shall be conclusive proof of the truthfulness thersof, Trustee’s
dves for any o the services mentionsd in this paragroph shall be not less than §5. Lo
5. Upon an Fut by gravter horeunder, beneticiary may af any time without notice, either in person, by agent or by & receiver
o ke appcinisd b caaird, i swivhou! redard to the adequacy of any security for the indebtedness hereby sscured, enter upon and fake
1 3 e progerty ow nny part chareck, in s oun name soe or ctherwise collect the rents, jxsues and profits, including those pest
i, aed eppiy the same, hose costs end experses of eperavion and collsction, including. reasonable attorney’s fees upon any
fhareby, smd iv: such order as keneliciary may determine.
wiid raxing posssgtion of ths property, the collection of such reats, issues and profits, or the procesds of fire
@r snfition or awards for sny taking or damage of the proporiy, and the application or relesse thereof as
v dafault or notive of delault hersunder or invalidate any act done pursuant to such nctice.
etdedaule by yrantar in payewnt of any indebi sdness sseured hereby or ingrantor’s periormance of any ags nt hereunder, time
essenwe with reyTTE fo sued paymen: andice poriormance, the bensficiary may declare all sums secured hereby immediafsly
- f2r wmek st svent he herefiviary miay aloct to procsed fo forecloss this trust deed in equity as a mrigage or direct the
2 rrnt cesd ! Ivertisement an< sals, or may direct. the trustes fo pursue any other righé or remedy, either at
ihe beneficiary may lLiave. ¥a *he svent. the bensliciary elects to foreclose by advertisement and sale, the bene-
7 essrte and asse to be recorded & writfen norice. of default and election to sell the property fo satisty the ohiiga-
eupon the trusiee shall £y the time and place of sale, give notice thereof as then rsquired by law and preceed
wd in the manmer provided in OIS 86.735 to 86.795.
sax commented loreclosure by advertisement and sale, and at any time prior jo 5 days hefore the date the
the prantor or mny other gersen so privileged by ORS 84.753, may cure the default or defaults, IF the defatuit
, when dus, sumy secured By the frust deed, ike defaulé mmay bo cured Ly paying the entire amount due ar the
#1 pestion as woukd nof then be dus had no default occusred. Any ofhor default that is capable of be agt
1§ the performance reguired under the obligation or trust deed. In any case, in addition to curing the de-
wsen offecting the ocure shall pay to the bexeficiary all costs. and sxpenses actuaily incurred in enforcing
80 dead Fagether with trustee’s sad attorney's f2es not exceeding ife amounts provided by iaw.
=, the rele shel] be held on the date and af the tims and place desigrated in the notice of sale or the tims fo which
wrad 28 provided by law, The trustee may soll sha progerty either in one parcel or in separste parcels and shall seil
cels at muction fo the highens bidder for cash, payable at the time of sals. Trustee skall deliver fo the puarschaser its deed
3 ; seevird the preperty so soid, hut without &y covenant or warranty, express or implied. The recitals in the
il be cosclusive proof or the trethfulness thereofl, Any. person, excluding the trustee, buf including the
yxay ot rchase &t the sals,
5 pussuant o the powsrs provided herein, fritstea shall apply the proceeds of sale fo paymsné of (1) ihe ex-
! cmperpetion of the trustec and & reasonuhle charge by frustea’s attorney, {2) to the obligation secured Ly
3, 2/l periony keving recurded lisas sibssguent fo the interest of the trustee in the trust deed as their interests may
for of sheir svioeity and (4) the surplus. if any, to the grantor or fo any successer in interest entitled {o such surplus.
3t £5 Hene appoini & suecossor of successars Y0 any trustes named kerein or fo any suecessor frustes
Y appolatmant, and withour conveyance to rhe successor trustes, the latter shall be vested with afl titie.
AnY frastes herein named or appoinced hsreundsr. Enach such appointment and subsfitution saali be
by Bemeliciery, which, when tecorded in the mortgage records of the county or counties in which the
ive aroof of proper sppoingment oF the successor trusice.
trust when this deed, duly- ezecutsd and acknowledged, is made & public record as provided by law. Trustse
“ purty hereln of pending sals urder sry otier deed of frusr or of aay astien or proceeding in which grantor,
£ wniess such action or piocesding Is brought by trustee.
i1 the Baneliciary ard benoliciary’s successor in inferest that the grantor is iawiully
serdy and has & vakid, uncncumbered tiHe theveto, except as may be set lorth in an addsndum or exhibit
gianter will warranst and forever defend the same againat ali persons whomssever.,
Unless grantor provides berneficiary with avidence of insurance coverage as required by the con-
nt Batween them, bensficicry may purchase insurance at drantor’s expense fo protect bene-
s insurance may, buf need not, also profect grantor's interest, If the collateral becormes damaged,
o da : > hensiiciary may not pay any cIe;jm made by or.against grantor. Grantor may Jater cancel
sevpda providing avidence thet granfor has obtained propsriy coverage elsewhere. Granior is responsible
shased by beneficiary, which cost may be added to grantor’s contract or
d, the inferest rate on the underiying contract or ioan will apply io it. The effeciive date
s

dranter's prior coverage lapsed cr the date grantor failed fo provide proof of coverage.
biciary purchases may bz corsiderably more expensive than insurance grantor might otherwise
- not safisfy aiy need for property damage coverage or any mandatory liability insurarice re-
1 applicable jaw.
r warrandts that the grocsedd of the loer repressndad by the above doscribed note and this trust deed are:
arily foe grascorta persona), famiily o houschold purposes {sas Important Notice below ),
i cr Ceven if grantor s a rotural person) are for business or commercial purposes.

wee applies ro, o8 {0 the benefit of end binds all pariies hereto, their heirs, legatees, devisees, administrators, executors,
Lreseatanves, sy s and awigns, The term Leneficiary shall mean the holder and owner, including pledéee, of the contract

: whether or 1o noaad as & beneficiary Rerein, : . : :

3r2dr § this d. it iz undersiood that the grantor, trustee and/or beneficiary may each be more than one person; that
S rBOSL F ajular sha'l be tpken fo nesn and inclade the plural, and that generally ail grammatical changes shall be
made, ssaumed ro coirhe he provisions hereof apply equally to corparations and ‘fo individuals. . g

N WITNESS WHEREQF, the grantor has executed this ip;t:[nen! the d;/y ‘Zd year first above written.

Tl
/ )
f vrarranty {o} o applicebls end the Senefitlary is o crediter - A:rﬁé {%ﬁ‘{% Wt N
werd is defined in the Truth-in-dending At end Regulailan Z, the +
tanaficlary MUST emply with dha At and Regulotion by making required . oeeoee
sglosa far it perpuse use StevensNes Fomm Ma, 1319, or cquivalent.
Hoeomplionse with the Azt i3 nod 1eqvired, disregard this niotice. i
STATE OF OREGON, County of . KLAYAT -

This instrument was acknowledged Bafore m= o FEB
DRIAN 4. WATZRS

FIMPCRTANT NOTICE: Dalste, by 19 out, whichevar ‘warranty (6] or {b} is {/5’:{
. St

s nstrument was acknowledged before me on

Vars: petrumti S
B , o Gy -
!

TRIGHA &
MOTARY PUBLID-CREGON  § ) @i _jé’.éi/
Y COMMSSION 1S, 918548 L LAL
: Wiﬁ ﬁﬂ%;;% Notary Public for Oregor:’ My commission expires
REOUERY POR FULL BECONVEYANSE iTe be usod anly when obligetions kuve been paid.}

NN 472 7 113 . .
al owner erd Boider of all indsbtedness secured by the forégoing frust deed. Al sums socursd by the trust
£ ialisd. Yog hersby are direeced, on payimnt to you of any. gums owing lo you under the ifermns of the
sif deedd or puriusnf fo stefure, ro ennced plf evidenses of indebtednass ~ecured by ¢the irust deed (which ere delivered to pou herewith
rogerher with the trust deed ) and ‘o revenvsy, withous warranty; o the pacties designared by the terimms of the #rist deed the eséats now

: & 5 & e e

T aet teda vr sty thi Trust Baegd €3 ol RO TE which it sHITEY
Boths mush it duiliad ed to Fe trusdes 1 canciBuiisn before N
recanaguance vl | be tods,




h tract of land pirusted du Lots 5 and 6, Block 50, NICHOLS
WDITICSH TO THEE CITY OF XLAMATHE FALLE, in ths County of
Klé&dth, State of Oregon, more particulzrly described as
Zollows:
Deginning at the mogt Westerly cornar of Lot 5, Block 50, said
Hichols Addition; thence Scutheasterly along and parallel to
tthe Northarly line of 10th 3treet 55 feet to the true point of
beginning; thence continuing Scuthezsst parallel with 16th
drreat 55 feet: thence Northeasterly parallel with Jefferson
Strxesi 103 feet; thence Nowthwesterly parallel with 10th Street
55 faset; thenca Houthwesterly paraléel with Jefferson Street
.08 famat ts the point of becinning.

OORE 1 MARP 3833*”&§€ TL €900

S,

e & Escrow . the 5th

‘Aspen 11
k)

tl
CAD,1E9E T 5% o'clock P, and duly recorded in Vol. __M39

Mortgages __onPage 4478 .
Linda bnxt‘x County Clerk

fx;;?{ifwz, -f’lm,zv




