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WES RECORUED MAILTO  KLFMATH FIRET FEDERAL SAVIN
540 MAIN STREET - oo
ILIMATH FRLLS, OR 97601

ACCOUNTY MUMBER 089-02-17423

rai ACCCUNT NUMBER 584071 ¢ ¢

" DEED OF TRUST
Tﬂﬁsﬁnﬁﬁcﬁ:?RU51(ﬂkﬁﬁﬁyﬁ@&ﬁéﬁnﬁ)@swﬁ;aﬁ, . FEBRUARY 2, 1399 ‘ . The grantor is
tmov DEAN CULVER AND ANGELR KAY NELSON . ' B :
("Borrowor”), The wuses 3 WILLIAM L. SISEMORE

ssice ™. The bencliciary s KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

isdng upder the laws of THE UNITEL STATES OF RMERICR ' . and whose
N STREET, KILEMATH FRLLS, OR 37601 o o : R
("Lender”). Borrower owes Lender the principal sum of

2 NG/ 120 ; , I
o Dotlars (US.§ ©90;000.00 ).
gt i+ evidenced by Borruwer's uote datod the same date as this Security Instrument (“Note"), which provides for
erthly paysenss, with the Tull debt, if not paid carlicr, ue and vayable on MARCH 1, 2029 .
i et secures o Leader: (a) the rzpayment of e debt evidenced by the Note, with interest, and all renewals,
of the Hote: (b) me payment of all other sums, with interest, advanced under paragraph 7 10 protect
ecusity of this Security Instrumenty and (¢) the performance of Borrower's covenants and agreeinents under this Security
nent end the Nowe: and {(d) the repayment of any fuwre advances, with interest thereon, made 10 Bomrower by Lender
4 i¢ 1he paragraph below {“Future Advances’). ‘ C ,
SUTURE ADVANCES. Upon request to Borower, Lender, at Leaders’s option prior 10 fuil reconveyance of the property by
Trasiee © Borrower, may make Feawe Advances 13 Eorrower. Such Finure Advances, with interest thereon, shall be secured by
s Deed o Trust when evidenced by promissory notes siaing izt said notes are secuwred hereby. For this purpose, Borrower
rrevocably prants and conveys B Tristee, in trust, with power of sule, the foltowing described property. located in
© KLPMATH  County, Oregon: e '

o
&

]

b

oy
i

3% PROPERTY SESCRIBED ON FAGE 5

FLAMATH FALLS o _ [Street, Cityl.
(ZipCods)  {"Property Address™);

TOOQETHER WITH ol the Feprovements new. G hereafier erocied on the prapeny, and all casements; appurienances, and
fixturas pow of hereafter & pant of me propeity. £ replacements and additions shali also be covered by this Security Taswumeni.,
A1 of e loregolng i3 referred 06 this Security Trstrument as the "Property.” :

LORROWER COVENANTS tiat Borrower is lawfully seised of the estale hereby conveyed and has the right o grant and
comver the Property s thut the Property is anencumbered, except for encumbrances of record. Berrower warranis and witl defend
generzliy the tte w ibe Proparty against aii claims and demands, subject to any encumbrances of record.

ST SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with Timited
variaions by jurisdiction coustitute a uniform sscurily nstrument covering real property.

UNIFORM COVENANTS. Burrower and Leader covenail and sgree as follows:
{. Fayment of Prizcipal and Interest; Prepayment zud Lale Charges. Borrower shall promptly pay when due ihe
srimcial of and interest on the 2ay: evidenced by fhe Notg and any prepayment and tate charges due under the Note.
% vunds for Taxes and Insuvance. Subject m applicable law or 10 « writien waiver by Lender, Borrower shall pay 0 Lender
an the der monthly payments are due under the Mote, until the Mot is paid in full, a sum ("Funds”) equal ¢ one-twelfth of: (&)

yearly 28 and assesimients «hich may alizin priority over this Security Instrument a3 2 lien on the Property; (b} yearly leaschold
payaoms or ground reois oo die Propenty, ¥ aayy (€) yearly hezard or property insurance premiums; (@) yeady Bood msurance
premicms, i any; {&) yearly mmgf 4 inisurance premiums, i any; and {fy any suras payable by Borrower o Lendsr, in zccordance
with the provisions of paragreph 8.1 fimg of the 9ayinedit of mortgage insurance preisiuims. These irems are catled "Escrow ltemns.”
Tondir iy, 3l any tme, coiect 23d wiold Funds in an amount not to exceed the maxifauim amount a lender for a federally related
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margate kan may remire for Borrower's gs sount. e federel Rea Settioment Procedires At of 1974
smendid from tdme wome, 12 USC. Section rseg. % otiier Jaw that applies 1 the Fands sets 2 les

amaal, if so, Lemder :;ay. 3t ary tme, coileri and hold Fundsin an amount not to exceed the lesser amount, Lender may eatimate ¢

shﬁ amount of Fussds due on the basis of currant dar and reasoiahle esamasas cf expenditures of future Bscrow Htems or czhe-mse
-dance with applicable
s Funds shad be heldin an insttution whise' deposits are msured by a fedéral sgency,  iastrumentality; or enmy (mcia(}m
Levades. f Lender i3 such an nstisation) of in any Federal Home Loan Bafik Lender shali apply the Fuids to pay the Escrow tems,
Lerder may not charge Bodower for hofiling and applying te Fuids, annvally’ analyzing the gscrow accousit, or venf}mg the
Escrow ltems, unless Lender pays Borrower Biterest on the Fund$ and applicable taw” perniits Lender to- make snch & charge,
However, Lender may require Borowsr © pay & one-time charge for an dependent real estate tax reporting service used by
Lerder in connection with this Toan, uniess a;spi.cab!e faw provides otherwise. Unless an agreernent is made or applicable law
reqaites interest to b paid, Lended shall not bs required 10 pay Borrower any interest or earnings on the Funds. Borrower and
Leruler may agree in wriiing, however, that interest chall be paid on the Funds. Lender shall give to Borrower, without charge, an
‘m mt sccounting of tie Funds, showing crediis ad debits to the Funds and the purpose for which each debit 1o the Funds was

‘f’c Fands are pladged as addiions! security for all sums secured by this Security Instrument.

i ihe Funds held by Lender exceed the snounts permitted to be held by applicable law, Lender shall account 1o Borrower for

s Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is

icient 1o pay the Escrow Liems when due, Lender may so netify Borrower in writing, and, in such case Borrower shall pay
1 Lender the amount nscesiary o make up the o cxeacy Borrower shali make up ihe deﬁuency in'no more than twelve monthly
paynis, al Lonter'a sple discrefion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

:d by Lender. If, ander namgmph 21, Lenger shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Propesty, shali applv any Funds beld by Lendar ot the time of acquisition or sale as 4 credit against the sums secured by this
Sex Instrument,

. Application of Paymerts, Unless appliceble law provides otherwise, all payments received by Lender under paragraphs 1
ant 2 shall be appled: [irst, to any prepayment charges dus uader the Note; second, to amounts payable under paragraph 2; third,
s interost due: fourth, 1 principsl due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
whieh mnay stisin priority over this Security Insument, and leasehold payments or ground rents, if any. Borrower shall pay these
oblgedons in the manrer provided in paragraph 2, or if not pa;d in that manner, Borrower shail pay them on time directly to the
person owoed payment. Borrowsr shall rroniptly Fumxsh to Lender all notices of amounis 10 be paid under this paragraph. If
Berrower makes those paymensts directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

8 arrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writng 1o the payment of the obligation secured by the lien in 3 manner acceptable to Lender; (b) contests in good faith the lien by,
or Jefends against enforcernent of the lien in, legal proceedings which in the Lender’s opinion operate to prevens the enforcement
of e lien; or {¢) scewes from the holder of the lien an agrscmen! satisfactory 10 Lender subordinating the lien io this Secutity
inggument I Lendor detennines that any part of the Propesty is subject 10 2 lien which may atiain priority over this Security
insrum cm, *eader may give Borrower a notice identifying the Hen. Borrower shall saus;y the lien or take one or more of the

:.u*s set forth above within 10 days of the giving of notice, :

3. Hazard or Property Insurance. Bormower shall keep tbe lmprcavemer‘ls now existing or hereafier erectsd on the Property
%.m;urad against loss by fug, hazards included within the terrn "exiended coversge” and any other hazards, inclading floods or
floading, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requiire;. The insursnce carrier providing the insurance shall be chosen by Bomrower subject 1o Lender’s approval which shal not
be unroasonably withbeld. If Borrower fails to maintain coverage described above, Lender inay, at Lender’s option, obtain
severage to proiect Leader™s rights in the Property in accordance with paragraph 7.

Al hmzw::c polizies and renewals chatl be acceptable 13 Lender and shall include a standard mortgage clause. Lender shall
have the righi o hu 4 the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
promiwns and renewal notices. In the event of loss, Borrower shall give prompt notic e o the insurance carrier and Lender. Lender
mEy wH k& proef of loss & not made promptly by Borrower. : ’

Unless Lender and Bosrower otherwise uyree in writing, insurance proceeds shall be applied fo resioration or repair of the
Property damaged, if the resionation or repair is economically feasible and Lender’s security is not lessened. If the restoration or
fpay 13 econcomcdly {easible or Lender's sseurity would be lessened, the insurance proceeds shall be applied o the sums
secuzed by this Securlly Insrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not enswer within 30 days a notice from lender that ihe insurance carrier has offered to settle a claim, then
Lerder may collect the inswancs proceeds. Leader may use the pm\,ecds 10 Yepair or restore the Property or 1o pay sums sa;ured
by this w:ur.ty Inswrwrent, whesher or not then due. The 30-day pericd will begin when the notice is given.

Lhdess Lender and Bavrower ofherwise agres in writing, 2oy application of proceeds to principal shall not extend or postpone

(‘Zw dere of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
2  Property is zcquired by Lender, Borrower's right to any insurance poiicies and procceds resulting from damage 0 the
7] m, wrior 10 the acguisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
fwr ‘0 the acquisition.

6. Oceupancy, Proservation, Maintenance gad Protection of the Property; Borrower’s Loan Appleation; Leaseholds,
Borrower shall cccupy, establish, and use the Property as Bomrewer’s principal residence within sixty days after the execution of
s Security Instrumen and shalf continue to occupy the Property as Borrower’s principal residence for at least one year afier the
daie of c—czu;};.ncy uniess Lender otherwise agress in writing, which consent shall nct be unreasonably withheld, or unless
exienuating cucumsianes gxist which are beyoid Borrower’s control. Borrower shall not destroy Jdamage or impair the Propesty,
ailow e Pmpmv o deteriorate, or commit wasie on the Properiy. Borrower shall be in default if any forfeiture action or

procending, whether oivil or crininal, is begun that in Lender’s good faith judgment could result in forfeiwre of the Property or

otherwise materiaily impair the lien created by this Security Instrument or Lender’s security inierest. Borrower roay cure such a
defoult and 'é{ﬁbb.ﬁ, a3 providad in pmgmp‘x 18, by causing the action or preceedmg to be dismissed with a ruling that, in
Lenger's gond faith derenmination, piecludes forfeimre of the Bommower’s interest in the Propcny or other material impairment of
the Lien creatzd by ‘.h.LS Security instrument or Lender’s security interest. Bomower shall also be in defastt if Borrower, during the
loen apolication process, gave waterially false or inaccurate imformation or siatements to Lender (or failed to provide Lender with
any muterial informstion) i connecrion with the loan evidenced by the Note, including, but not limited 1o, represeniztivns
conserning Borrowe:s's sosugency of the Propesty o5 a principal residence. I this Secunty Instrumeat is on a leaschold, Borrower
shaid comply with all the provisions of the lease, If Borrower acquires fee tile to the Propesty, the icaschold and the fee tide shal
not merge asless Lender agrees (o the morger in writing.

1, Pi-eteﬁtieﬂ of Lender’s Rights in the Property. If Borrower falls 1o perform the covenants and agresments contained in
ihis Seurily Insument, or there is a legal progseding that may significantly affect Lender's rights in the Property (suck as 2
gFoceading hﬁuiﬁ.p&:}’ probeie, for condemoation er forfeiture or toenforce laws or regulations), then Lender may do and pay
for whitever Is necessary 1o protect the value of the Prape.i) and Lender's rights in the Property. Lender’s actions may incinde
payiy any sums secused by & lien which bas priority over this Secority Instrument, appearing in couri, paying reasonzbie
m;m.}g H : nd eawering on T Property 10 make repairs, Althwg!x Lender may mke actien .mdf’r this paragraph 7, Lender docs
At have 12 do sou
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o e b g
. Any amosms distursed by Lender under dis paragraph 7 shall Bicome additional debi of Borrower secured by #ils Seouity
Ingerint Undess Borrower and Lender agres 19 bther oy of payment, these atiounts shall bear inlerest fiom the dateof
st ment at e Note rate and shall be payabis, with intercst, upbn notice from Lender t0 Borrower requesting payment.

7a. Hazard Ipswrancs Warning, Unless vou, e "Bomower”) provide us, (the: "Leader") with -evidence of insurance
conerag: a8 required by our conrut ov loal reement, Lender may purchase insurance 3t Borrower's. expense to protect the
Lomler inwrest, This aswrance rhby, but need noy, also protxit the Borcower’s intersst, 'If the collateral becomes damaged, the
coverag: the Lendes purchasod rasy not pay any cluim’ Borrower makes or any chaimi made against the Borvower. Borrower may
fater can ool this coverage by mroviding evidence that Borrower fas obtained properiy coverage elsewhere. L

Tte Borrower is respansible for cost of any insurance purchased by Lender. - The cost of this insurance may be added io your

szt of Joan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or foan will
§ @ this added amount Effective due of coverage may be the date the Borrower’s prior coverage lapsed or the date the
ot failed 1o provide proef of coverage. : ‘

e coverage Lender purchiases may be considerably more expensive than insurance the Borrower can oistain on Borrower’s
own G may 6ol sadishr the need for property damage coverege of other mandatory liability insurance requirements imposed by

el law, _

3§, Morlgage ltsurance, If Lender required mortgage insurance as a condition of making the loan scoured by this Security
imuuscnt, Borower shall pay the premioms reguired to maintain the morigage insurance in effect. If, for any reason, the
morgaze Mswancs coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required io
obizin coverage substanially equivalent (o the mongage insurance previousiy in effect, at a cost substantially equivalent 1y the cost

Borrower of the moryage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
cupiivalent morigape Dearsnee coverage is not available, Borrower shall pay to Lender each month a sum equal (o one-twelfth of
she vearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lemdar will accept. wse ond ician these payments as a loss reservein lieu: of ‘mortgage insurance. Loss reserve paymenis may

5 Yongsr be required, 2t the option: of Lender. ¥ mortgage ‘nsurance coverage (in the amount and for the period that Leader
irest provided by an insurer approved by Lander again becomes available and is obtained: Bomrower shall pay the premiums
required 1o mainmun morigage insurance in effect, o to provide a loss reserve, until the requirement for mortgage insutance ends in
socvedance with any wrillen agresment betwaen Borrower and Lender or applicable law.
9, Inspection. Lender or s agent may racke reasonable entries upon and inspections of the Froperty. Lender shall give
Heoower notice ai the ime of or prios to an inspection specifying reasonable cause for the inspection.
i§. Condemnutien, The proceeds of anv award or cluim for damages, direct or consequential, in connection with any
fern ation of oihwr 1aking of any part of the Property, or for conveyance in Hieu of condemnation, are hereby assigned and shall
be pard © Lender. : :
In the cvent of a total aking of the Property, the proceeds shall-be applied to the sums secured by this Security Instrument,
£ o7 not then dus, with any excess paid 15 Borrowcr. In the event of a partial 1aking of the Property in which the fair market
“the Froperty bamediately before the iakiag is equal 1o or greater than the amount of the sums secured by this Security
Inatemont immediately before the taking, unless Borrower and Lender ctherwise agree in writing, the sums. secured by this
Securisy Instrument shall be reduced by the amount of the proczeds multiplied-by the following fraction: (a) the total amount of the
suzas seoured immedieicly befors the aking, divided by (b) the fair market value of the Property immediately before the taking,
Any balance shail be paul to Borrower In the event of a pertial taking of the Property in which the fair market value of the
Property’ immediately Before the taking is less than the amount of the sums secured immegiately before the taking, unless Bomrower
and Lerder csherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instryment whether or not the swmns sre then due. : :

If tic Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award Or seitie a claim for damages, Borrower feils 1o respond 1o Lender within 30 days afier the date the notice is given, Lender is
sutborized o collect and apply tae proceeds, al #s option, eithar 10 restoration or repair of the Property or to the sums secured by
this Sec arity Instrument, wheiber or not then-duc. .

Tndess Lender und Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
she duz dais of the monthly paymenss referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noi Released; Forbearance By Lender Mot 2 Waiver, Exiension of the time for paymen: or modification of
amortizngon of the sums secured by this Security Instrument granted by Lender to-any successor in interest-of Borrower shall not
opesatle 10 release the Hability of the original Bomower or Bomower's successors in interest. Lender shall not be requived 10
commaice proceadings against eny successor in interest or refuse to extend time for:payment or otherwise modify amortization of
the swns secured by thia Security Instrument by resson of any demand made by the original Borrower or Borrower's successors in
iniesest. Any forbearance by Lerder in exercising any right or remedy shall not be a waiver of or prectude the exercise of any right

1. Suetessmx; and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of this
soarity Instrument shall hind and bepefis the successors aund assigns of Lender and Borrower, subject to the provisions of
wgraph 17, Bormower's covensats and agreements shall be joint and several. Any Borrower who co-signs this Secufity
znt bot does not executs the Nower (3) is co-signing this Security Instrument oaly to morigage, grant and convey that
Frow s inierest in the Property under the torms of this Security Instremeny; (D) is not personally obligated 1o pay the sums
cured by this Security Insurrent; and {c) agrees that Lender and any other Bomrower may agree-to extend, modify. forbear or
mabe any socommodations with regard w the serms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. if the loan secured by this Sscurity Instrument is subject to a law which sets maximum loac charges, and
2t gw is Anally wiersreted so that the intersat or other loan charges eollected or to be collected in connection with the loan
sxcond he pormited Dails, ther: (a) any such loan charge shall be reduced by the amount recessary to reduce the charge 10 the

nited Himit; ang () any sums already colleced from Borrower which exceeded permitied limits will be refunded to Borrower.
fer may choose 1 uiake this refund by reducing the princiral owed under the Nots or by making a direci paynient to Bormower,
f arefund reduces principal the reduction will be weated 4s a partial prepayment without any prepayment charge under the Note.
14, Motices, Any aotics to Borrower providsd for in this Security Instrument shall be given by delivering it or by mailing it
st class mmail uniess applicale law requires use of another method, The notice shall be directed to the Property Address or ary
s acress Borrovier designaiss by notice 1o Lender, Any motice to Lender shall be given by first class mail to Lender’s address
tend herein o any olber address Lander designases by noties to Bowower, Any notice provided for in this Secwrity Instrument
st e deemed 1o uve been given to Bosrower of Lender when given as provided in this paragraph,

it. Governisg Law; Severability. This Security Instrament shail be governed by federal law and the law of the
irtadiction in which (he Properfy i Jocated. In the event that any provision or clause of this Security Instrument or the Note
sonflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
gives & fect withou! the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
seyraly e : i :

1%, Berrower's Copy. Borrower shall be pivea one conformad copy of the Note and of this Security Instrument.

13, Tremsfer of the Preperty or a Benelicial Interest in Borrower. Ifall or any part of the Property or any interest in it is
sile e wansferred &or if 2 nenpficisl iniorest in Borrower is sold or wansferred and Borrower is not a nstural person) without
Leader s prior wntien conscat, Lender may, a5 nption, require immediate payment in full of all soms secured by this Secusity
instnament, However, this opton shull oot be exorcised by Londer if exercise is prohibited by federal law.as of the date of this
Segcanyy Inspument . L e e e e B : o
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I Lender exercizes this option, Lender shail give Borowsr notice of acceleration. The notice shall provids a perind of not Ioss
it 30 days from the date die potise i delivired or maiied withi which Borrower tust pay all sums secied ¢ ¥ this Secority.
Wdrcument ¥ Borrorsr fails 1o fay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied by
thig Secarity Instruinant withaut Farther notice o demand on Bortower, it ‘

18. Barrower’s Right (o Beinstate, If Borrower meels ceriain conditions, Borrower shall have the right to have enforcement
e tus Security Instriment discontinged at any time prior to the eardier of @) 3 days (or such other period as applicable law may
specify: for reinstgieneent) before sals of the Property pursmant 1o any power of sale contained in this Security Instrument; or (b}
=t of 3 judgment enfarcing Gy Security Instrument, Those conditions are that Bomower; (a) pays Lender all sums which then
would se due gnder this Security Insrument a0 the Note as if RO acceleration'had occiwred; (b) cures any default of any other
vevenanis or agrecments; {(€) prys all expensses incurred in -enforcing - this - Security insrument, including, but not limited o,
reaemabde anommeys’ faes; and ¢ 4} wkes such sotion as Lender may. reasonably require o assure that the lien of this Security
nsgument, Lender's rights in the Properiy and Borrower’s otligation 0 pay the sums secured by this Security Instrument shall
et unchangad. Unon reingiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully =ffuctive as if mo acceleration had ocourred. However, this right to reinstate shail not apply in-the case of acceleration under

asoph 17, : - i

19 Sabr of Mote; Chang: of Loan Servicer. The Note Of a partial interest in the Note (together with this Securify

Smeat may be sold one or more tmes withont prior notice to Borrower, A sale may result in a change in the entity (known as
“Laaa Servicer™) thar collects mondily paysents-due under the Note and this Security Instrument. There also may be one or
frore changes of the Lean Servicer unrelaied i 4 sale of the Nolo, If there is a change of the Loan Servicer, Borrower will be given
atce of the charge in zcoordance with paragraph 14 above and applicable law. The notice will state the name 2nd address

% Loan Servicer and the address 0 which payments should be made. The notice will aiso contain any other information

squired vy applicalie Lo, : ) .

20, Huzardous Substances. Bomower shell not cause or permit the-presence, use, disposal, storage, or releass of any
Hasardous Subsiances o or in the Property. Borrower shall net do, nor allow anyone eise 10 do, anything. affecting the Property
that 13 In violadon of eny Enviroomental Law, The preceding two sentences shall not apply to the presence, use, or sicrage on the
Prepeaty of small quantiies of Hazardous Substances that are generadly recogmized to be appropriate (0 normal residential uses and
to maistenance of the Progerty. : :

Borrower shall prompty give Lender written aotice of any investigation, claim, demand, lawsuit or other action by any

svernauents] or regulstory agency or privaie pary invelving the y and any Hazardous Substance or Environnsenzs] Laveof
Bomrower has acmal krowledge. If Borrewer learns, or is notified by any governmental or regulatory authoriry, et amy
}or ather remediation of &ny Hazardous Substance affecting the Property- is necessary, Borrower shall promptiy ke 28

accessry remedial actione in accordance with Enviroumental Layy, ) L

A2 ased in this paragraph 20, "Hazardoas Substances” we thoss substances defined as toxic or hazardous substances oy
Ervinmimental Law aad the folk wig substances: gasoline, kerasene, other flammable or toxic petroleum products, ioxic
pesticices and Rerbicides, voladle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
s peraginph 20, "Emvironmental Law® means feceral laws and Jaws of the Jurisdiction where the Property is located that relate o
twalh, saf ity or environmental protection. :

HOMN-UNIFORM COVENANTS. Boower and Lender furiher covenant and agrec as follows:

+3. leceleration: Remedies. Lender shall 3ive notice to Borrewer prior t6 acceleration following Borrower’s breach of
ARy Covenant or agreement ie this Security Instrument (but zot prior to acceleration under paragraph 17 unless applicable
taw provides etherwise), The aotice shall specify:  (a) the defaalf; (b) the action required to cure the defauit; (c) a date, not
fess than 10 days from the date the notice is given to Borrower, by which the defyult must be cared; and (d) that failure io
cure tie default on or before the date Specified i the notice may result in acceleration of the sums secured by this Security
Insiruntert and sale of the Froperty. The notice shall further inform Borrower of the right to reinstate after acceleration
amd the right 19 bring 3 court action to assert the non-existence of 3 defawit or any other defense of Borrower o
deceleration and sale. {f sthe cefaslt is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of 2l sums secured by this Secarity Instrument without further demand and may invoke
the power of sale and any other remedies perinitted by applicable law, Lender shail be entitled to collect all expenses
incurred 0 purseing the remedies provided in tids paragraph 21, including, but not limited i0, reasonable atiorneys’ fees
and coszs of title evidezce, b .

Il Leader invokes the power of sale, Lender shall execufe or cause Trustee t0 execuie a written notice of the
Gorurrence of gn event of default und of Lendar’s ection to couse the Property to be scld and skall cause such notice to be
reeprded Ly cach county o whick any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner priscribed by spplicable law to Barrowsr and to other persons prescribed by applicable law. After the time
required by applicable f?sw, Trustee, withouat demand on Borrower, shall self the Property at public auction to the highest
bidder at the titne and plece and under the lerzas desigaated in the notice of sale in one or more parcels and ip any order
Truster delermines, Trustee m 2y postpone sale of all or any parcel of the Property by public announcement at the time angd
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustre shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
wipressed o implied. The recials in the Trustes's deed shall be prima facie evidence of the truth of the statements made
therein, Tristee shail apply the proceeds of the sgie in the following order: (z) to all expenses of the sale, including, but not
tmited to. reasonable Trustes's ang atlorzeys’ fzes; (b) to &l sums secured by this Security Instrument; and (¢} any excess
t the persen or persons legaily entitled 9 i1, IR

23, Reconveyance. Upon paymaent of all sums sccured by this Security Instrument, Lender shall request Trustes to reconvey
e Proyperty and shall sipvender thiy Security Instrament and 3l notws evidencing debt secured by this Security Inswument o
Trustee. Trusioe shall recon vey he Property without wammanty for a fee of not'less then $5.00 10 the Person or persons legally

iked 1o i Such person of persons shall pay any recorcation osis. : ‘

23 Substiiute Trustee. Lendor may, from tiae to dme, remove Trustee and 2PPOInt 5 SHCCESSOr trusies o any Trusize
proined aorconder. Wihowt oo aveyance of the Fropeny, the suscessor srusiee shall succeed to all the title, power and dusies
vaterred wpon Trustes hiveln and by applicable law, : . -

24, Allornesys’ Fess, A5 usad 1 this Secerity Instrument and in the Note, “"anomeys’. fees” shall inciude any atterneys” foas

awarded by im sppelisie court, . i R o

15, Bxlers (o this Secority Instruement. If cre or more riders are execuied by Rorrower and recorded together with this

ity Iastrument, the covenanits ard agreeisents of sach such rider shell be meorporaied into and shall amend and supplement

unt; and agrecmnent of thig Seswrity Instrurment as if the ric {5} were g part of this Security Instrument. :
plicable box{es) —

: L Condominium Fides [ 14 Family Rider
raluated Paym L Plunined Urit Development Rider L Biweekly Paymen: Rider
albson Rider \J Riue Tmprovement Rider Second Home Rider

ider L d Ocher{s) fspecify] -

MENTZ, 7ROMISES AED COWII?@H% MADE BY US AFTER
OF THIZ ROT CONCIIOTING LOAN S AND OTHER CREDIT EXTENSION WHICH
NAL, FAMILY, OR HOUSEEOLD PUR POBES OR SECURED SOLELY BY THE
DENCE MUST BE IN WRITUNG, TXPRESS CONSILERATION AND BE SIGNED
HFCROZABLE . # : o s e ; . : ;

: BRI : “Form 3032 sﬁa
%té:ﬁ&m‘gwsy o o Pegeswty T _ : o minaf T LY
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TROY DEAN CRIYER, -Borrawer ©

‘\“\?@4 {0 »fm\\ 20 . (sea)

_ANGELA KAY WELSON . -Borrower

(Sf.’m\ (Seal) )
-Rorrower N ' ’ ) -Borrowsr

STATE OF O‘QF‘ C( W . . Kilamath  Countyss: 7
C’n this ,_‘,(f, ’L, day of f@&{hﬂ(@/f/ . , personally appeared the above named

Qo {:‘j “i RPCA &ZM ol ™A 7 }4&”"" /é/ﬂ")/u and acknowledged

ihe forsghing intrument 10 e g!,/f"! g _,A_. ) vo untary act anﬁrfi’ced

My Cormission Explres: ;‘gf) ;!}'-J ,[ m Before me:

(O{hzial Seal}

e ] Mttt Al
g Nevary Public for Oregon

AL IOWEL

1 éi

% smm; fm 3350T 4 20023
s e 4

EXHIBIT "a"

land situate in the 8W 1/4 NW 1/4 of Section 16,
g Smuth, Range 9 Cast of the Willamette Meridian, in
**h; State of Oregen, more particularly
-

EAES I

iren pin on the Southeasterly right of way of
Raﬁi, iald point hed ng South 77 da Bgrecs 15!
) feet Trom an iron pipe which is South

3

35* [rom the iron pin marking the
corner of seid Section 16; thence South 49 degrees 45'
s_unxe ol . % § feet Lo an iron pin; thence South 30
i nce of 13230.06 feet to a point; Lhence
a distance of 163.58 feel, more or
ut} easterly line-of Lthe 01d Midland
, along said Southeasterly line,
curve to the right, a distance of 148.35
o the point of beginning,

any portion thereof contained in the
as said highwav has been relocated.

613"1 TL 1800
STATE 5 GRECUN 195 i 55,

for wound

st rmpaes of Angen Title & Escrow the gth
February &.D 1559 w4113 o'clock & M., 20d duly recorded in Vol nes
of Mortgages - on Page 4489

Livda Snmh Coum\« Clerk
s20.00 : by %/}jﬁfémf f‘fs—.:w_()

P -nss0t wan ST o T Yge sets T T T PO IUTEHIs
i




