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5\&?‘%{; mage and entered fate this 2 day of FEBRUARY 599 by and between

e D S N R -

&a}x‘;e:i?;‘ ifler cajled the “Botrawer(s)” and South Valler Bank & Trust, an Oregon Banking Corporation, hereinafier
cabiud the "Lender”

WITNESSETH: Onor gboutthe 7157 day of AlGusT ;1998 the Borrower(s) (or the

! maker{ffs;{;i‘iin@ Borrower is an assignee of record) did make, execute and deliver to the Leuder that certain

sory note i the sum of § 268, 000. 00 » payable in raonthly installments with interest at the rate of

MEL % perannumn. For the purpose of securing the payment of said promissory note, the Borrower(s) {cr the

onginal maker(s) if the Borrowsr is an assignee of record) did make, execute and deliver to the Lender their certain

Mortgsge or Trus? Desd, hereinafier called o “Securlty Instrument” bearing date of AUGUST 2] s

2

i%_28 _ conveyingthe following deseribed real property, situated in the Cousnty of _ KLAMATH ,

Statr of SEIGON te~wit:

Y RESORT, 2HASE 3, according to the official piat thereof on file
the County Sierk of Kiamath»COUHEy, Oregon. :

en of Trus¥ Dead Feccerded August 24,1998, M98,023430929, microfilm .
Rizmatk County, Oregon . .

which Sceurity Insturaent was duly recorced in the recoras of seid county and stage,
There is now due end owing upon the promissory note &f oresaid, the principal sem of 1, HUNDRED
FORCY TROUSAND &%D K0/100TuS : —— i

LARS(S 2200 38.00 ), together with the accrued interest thereon, and the Bomower(s) desire a muodification
1@ tecrns of payment thereof, to which the Lender is agreeable on the terms and conditions hereinafter stated and
not gthenvise,

NOW THEREFORE, in consideration of the premises and of the promises and agreements hercinafier
contained, the parties hereto do hereby agree that the balance now due and owing on the promissory note
hereinabove described shadl se and is peyable in monthly instaliments of oyp THOUSAND FIVE

HUNDAED SE 80 63/1007H5 - DOLLARS (S 1. 576, 63 NCLUDTHG interest

ungaid balance at the rate of 5.875 % perenaum. The first installment shall be and i payable on the

LLET dayof apmrro 1993 _and alike installmens shail be and is payable on the 18T day of each

menth thereafler unti] ths principal and interast are fully paid, except that the final payment of principal and interest

if not sooer paid, shall be due and payable on the gt day of MaRcy » K& 2020 If any of said

instaliments or sither principal or interest are not so paid, the entire balance then owing shall, at the option of the
Lender or its successers in interest, become immediately due and payable without notice,

Except s herein modified in the maaner and on tie terms and conditions herein stated, the said promissory
note and Security instrument shall be in full force and effect, with all the terms and conditions of which the
Borrawer {3 do agree to comply in the same manner and (o the same extent as though the provisions thereof were
in all respects incorporated kerein and made 4 part of this agreement,

M WITNESS WHERECFE, s the Borrower(s) have kersunto set their hand(s) and seal (3} and the Lender has
caused thete presents to be executed onits sebalf by itg duly authorized Tepresentative this day and vear first

-hereinatove written, -

e

B o—— 4

il LT o - South Vailey Bank & Trust

Signatur: of Borrower = SN .
By: Wit S iariel
AuthBFized Signature

Signatiwre of Borrowrr

Siste of LRI ,
County of L AMATY ) .
Personally appesred the above naned DAVIL H. LINDGREN

and 35%&;;‘?:13@5 the fo xgeing instrument to be their volunts Ak rne/ .
/ 3_'}2 / Lix i

by

My commission expiras  11-20-69




] COUNTY (F KL ARMATH ss.
} 8th ___day

S 2 I ——— gtn
L1389 s 11320 aelock s M, and duly recorded in Vol M59 .
R Y —

Linda S} ith, County Clerk
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