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HOTICE: THIS SUBORDINATION ACGREEMENT RESULTS IN YOUR SECURITY INTEREST In
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SONE OTHER OR LATER SECURITY INSTRUMENT, ’

This Subordination Agreement, made this January 27, 1999 by WELLS FARGO BANK, N. A,
thareinafer referrad to as Klenigagee), present owner and hoider of the Martgage and note first hereafter
T8 FEDERAL CREDIT UNION (hereinafter referred to as

WITHNESSETH

THAT WHEREAS, Nichasl N. Herron snd Charlens K. Herron (nereinafter referred to as "Owner") did
exacite a Morigage dated August 25, 1838 to First Interstate Bank Of QOregon, M. A, as Mortgagee,
covenng that certain real proparty described as follows:

GAL DESCRIPTION IS ATTACHED HERETO AND MADE A PART HEREQF
8-02200-03500

'3 sedure a note in the sum of $25,359.50. dated August 26, 1986, in favor of First Interstate Bank Of
Hegin NCAL which Daed of Trust was recorded Augst 27, 1998, as VOL. ME6, PAGE 26518, Official
Recerds of said county, and :

out to execute, a Deed of Trust and note not 10 exceed the
4499 , in faver of lender, payabie with interest
rein, which Deed of Trust is io be recorded concurrently

3
wrasvith andg

WHEREAS, tis o conditisn precedent ty obtaining said loan that said Deed of Trust last above
mentoned shall unconditionally be and remain at ali times a lien or charge upon the land hereinbefore
bt bed, prics and superior to the lien or charge of the Deed of Trust first mentioned, Owner has
= ted Baneficiary o subordinate Beneliciary's lien to the lien about to be taken by the Lender; and

VFIEREAS, Lender is willing to make szid lozn provided the Deed of Trust securing the same is a

flen or charge upor the above described property prior ard supericr to the lien or charge of the Deed of

Trustfist above mantioned and provided that Eeneficiary will spesificedly and unconditionally subordinate

the ken or charge of the Daed of Trust first above mentiored to the fien or charge of the Deed of Trust in
¥ ¥ the Lenger and ' .

s 1o the mulual benefit of the partes hereto that Lender rake such loan to Owner; znd
witling that the Dee of Trust sacuring the same shali, when recarded, constitute a fenor
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. 4548
e upon szid land which is uﬁcmds;ﬁeﬁnaéiy prior and superior t the fien or charge of the Dead of
5. st above mentioned.

MOW, THEREFDRE, in consideration of the mutual benefits aceruing to the parties herelo and other
2big consideration, (he sosipt ang sufficiency of which consideration is hereby acinowiedged, and in

uce Lender ta maka the jaan above referred to, it is hereby declared, understood and agreed

Suring ssid note in favor of Lender, and any renswals or extensions
“ uncondiionally be and remain ot all imes a fien ar charge on the property therein
i ard superior to the Len or charge of the Deed of Trust first above mentionad.

12} That Lerder would not make its loan above Gascribed without this subordination agreament.
hat this agreement shall be the whale and only agreement with regard to the subordination of
fior charge of the Deed of Trust first above mentionad to the lien or charge of the Deed of

; n faver of Lender above referred 0 and shall supersede and cancel, but only insofar as

*9uld afiect the priarity batween the deeds of trust hereinbefore specificaily described, any prior

Areements as to such subordination incliding, bu! not limiteg to, those provisions, if any,

I{,M»@ in th E}e&é:)f trust irst st ove mentiorad, which provide for the subordination of the

#0500 SHEIO2 Datenf 5y ar &y gl L ope
A orLiange teteof b another deeg o ueeds of st or to another morigage or mortgages.

fes, apreos and acknowiadges that

€018 lo and zpproves {i} all provisions of the note and Deed of Trust in favor of Lender
> referred to, and (i) al agreements, including but not fimited to any loan or escrow
feemants, between Cwier and Leider for the disbursemeant of the proceads of Lender's loan.

Lursuant to any such agreement is under no obligation or
Hat it will, see (o the application of such proceeds by the
disburses such procesds and any epplication or use of such
wrposes other than those provided for in such agresment or agreements shall not
orfination herein made in whole or in part,

Cintenucrally weives, relinquishes and subordinates the jien or charge of the Deed of Trust
ove mentioned in favor of the liep or charge upon said land of the Deed of Trust in favor of
atove referred to and understends that in refiance upen, and in consideration of, thic
- inquistment and subordination Specific loans and advances are being and will be made
part and parcel theraof, specifis monetary and other obligatioris are being and wiil be
Mered into whicy would not be made or entered inic but for said reliance upon this waiver,
isment ard subordination; and

(d} An sndersament has been Plated upon the note secured by the Deed of Trust first above
‘rentionad that szid Daed of Trust has oy this instrument basn subordinated to the lien or charge
ofthe Deed of Trust in favor of Lender above referred to,

NOTICE: THIS SUBGRDINATION AGREEMENT CONTAINS & PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBYAN: A LOAN & PORTION

OF WHICH MAY BE BXPENDES FOR OTHER IURPOSEY THAR IPROVEMENT oF LAND,
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Lin January 7 858 beare me the Yndarsigned, 5 Notary Pubiic in and for said state Personaily

aesred & g KLEIN, BANKING oF FICER, Personally kngwn o me (or Proved tz me on the bagis o

ilEfactony svidance) tg be the Pereon(s) whoge namels) is/are subscribed o the within instrument ang
:éc.rmw!&zfg& 0 e that heisheiihc—y Exesuted the Bame jn histherithair authorized g, ity(iss), ang that

hetithai S'@naiure(s) op the instrumeng the Berson(s}, or the entity upon behalf of which the

te nstrumant.

Ty
S}

acted, SXecutas

NOTARY STAMP op SEAL

P —— OFFICIAL sga
nd for sag County anc 3; ROSARIG 4, SANDOVAL
NOTAry PUBLIS » ORESON

COMAL SSICH N, AB82a35
My CO&%&JHSSION EXPIREg MARCH 15, 2
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. the E1/2 of tha SE1/4 of the NWi/4 of Séction 22,
& Bast of che ¥ amstte Meridian, Kiamath County,
cesoribed om ;

of the NW1/4 of Section 22; thence Nort

East, along the East boundary of the NW1/4, 523.49 faer;
22 degrees 33 3gw Fest, 60.00 feet to the true point of
this description; therce South 55 degrees 06' z3v West, 753.42
ndary of the E1/2 of the SEl/4 of the NW1/4; thence
East along the West boundary of the El/2 of the
feet; thence Southeasterly 85.60 feet along the
uS curve to the right (long chord = South 7¢ degrees
; thence South 51 dzgrses 38' 02" East 170.98 feet;
& feet aloag the arc of a 560.00 fecot radius curve
= South 41 degrees 59¢ 17w East, 187.67 feat) ;
asgrese £0' 317 RBast 212.08 feeat; thence Scutheasterly
o2 the arc of a 609.56 foor radivg curve te the left {long
south 42 degrees 55 340 East, 224.28 feet) to the true point of

7

Or et
@~ e

4
I
[N

i

easenent 50 feer in width, measured at right angles,
Township 28 South, Range 3 East of the Willamette
County, Qregon, to which the centerline iz nore

WS

Nerthwestarly right of way line of that certain
Fort Road', from which the center one-quarter
beexrs North se< degrees 26' gon West, 1041.44 feet;
beci i North s0 degrees 03' 134% West 9.54 feat;
ool radius curve to the left (Delita = 17
h 58 degrees 57' gon West, 256.55 feet)
€7 degrees 50' 27¢ West, £4.34 feet; thence zlong
soct radius curve to tHe right ( Delta = o0g degrees §g:
North §4 degrees 200 4gv West, 97.52 feet) 97.58 feet;
eHrees 51° 02 West, 217.03 feet; thence along the arc of a
d curve o the right (Delta = @7 degrees 18! 32", Long
¥ees L' 52" West, 178.47 feet) 173.5¢ Fast; thence
West ZB83.39 feet ke a point on the East line of the
of the WW1/4 of said Section 22 and the end cf thig
Zurther described -as being North 00 degrees 48

: center one-guarter corner of Section 23.
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e Arerititie the 8th
AD, 1999 11:26 o’clock _A. M, and duly racorded in Vol M99
S Mortgapes o tnPage 4517
Linda Smith, County.Cleri

y .
by ?‘?'"ef}' igaE f‘: e,




