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DEED OF TRUST

1718 DEED OF TRUST ("Secaurity knstrumen") is made 0n  January 25, 1990 . The grantor is
GAVID B DEXTER, AND DEEMA L. DEXTER, HUSBAND AND WIFE '

" Borrower™). The trustee i

AHERITITLE

o). The bensfoiary is

AMERICA™S WHOLESALE LENDER .

which 8 & ganised and oxisting under the laws of NEW YORK , and whose addregs is

4500 PARK GRANADA, CALAPASAS, Ca 91302-1613 »

" Lender”), Borrower owps Lender the principal s of

HINEYY TWO THORISAND and 007100 : .

Delars (U5 8 52,000,680 ). This debt is eviderced by Borrower's note dated the same date s this Security
lstranwent ("Mowe™), which provides for monthly payments, with the foll debt, if not paid earlier, due and payable on
February 1, 2029 - This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the
Nete. with inreres:, gud af rencwals, extensions end vacdificatiors of the Nowe; () the payment of ai! other sums, with inferest,
wdvancsd under paragraph 710 protect the seourity of this Security Instrument; and (c) the performance of Borrower's eovenas
and sgreeniius uuder this Security Inctrument and the Note. For this purpose, Borrower irrevocably grants and conveys o
Trusiee, @ wust, with power of cale, the following described pmperty located in  KLAMATH - Coumy,

GREGONE - ingle Famfy - Fanale Meo/Tredis lse uxt@aaﬁmam Pagutoid Fﬂﬁ?% ; {
A EHORY CHL (058 VP MORTGAGE FORMS « (@CE21.7201 : initis: 5= _*_
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o X 3 e CLOAN #: 5863179
LD e TE MRTH 15 FEET OF LOT 2, IN BLOCK 25, TOW OF HeRRiLL
Soaia T THE OFFICIAL PLAT THEREDF ON FI(E T4 THE QFPiCH o THE
COUNTY CLERK OF CLAMATH COUNTY. oRcow. |

5 150 GARFIELD STREET JMERRILL
{Strosr, City]
{("Property Address”):
[Zip Code
TOCHTHER WITH & the improvemeris now or bereafier erxcted on the property, and afl Casemenls, appurtenances, and
ares nevwy of Liereaftor 3 pant of the properiy. All replacements and additions shail also be covered by this Security Insmrument,
of te foregoing is referred to in s Security InsTument ag the "Property "

BORROWER COVENANTS thay Boerrower is lawhully seised of the estate hereby conveyed and has the Tight to grant and
comvey e Fropenty mad tal the Property is wenciumbered, excest for encumbrances of record. Borrower warrants and will
defend gresn iy the title o the Progery against all claims ang demards, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-nniform covenauts with limiteg
wAranens Wy urisdiction 1o comstingte a wniform securiy instument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and zgres ac follows:

L Payment of Principal snd Inte rest; Prepayment sad Late Charges.  Borrower shall promptly pay when due the

i ot ard fierest oo the dabye evidenced by the Nowe and a8 prepayment and late charges due under the Note,

L. ¥unds for Toxes wed osurancs, Subject to applicable faw or 1o a ‘writlen waiver by Lender, Borrower shalj pay o
Leader an the day monthiv Peymenas cre due under the Note, unti] the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
uud assesimwris which WAy wain priority over this Security Instrumsnt as 2 Yen on the Property; (b) yearly leasehold paymenrs
o7 gl rents on the Preperty, if any: {c) yearly hazard or property insurance preminms; (@) yearly flood insurance premims,

if any; and (f) 2ny sems payable by Borrower 1o Lender, in accordznce wih the
{ the pavment of TooTigage insurance premiums. These ftems are called "Escrow Fems.®
- time, collect ard hold Funds in ap Anount not 1o 2xceed the magimum amonnr a lender for a federally relued
/ requirs for Borrower’s escrow account under the federal Real Estate Setlernent Procedures Aci-of 1974 a3
o tizme, 12 U.S.C. Section 2501 e seg. ("RESPA"), uniess another law that applies to the Funds sets a Jesser
swoust. i o, Lender may, a any time, collect and hold Funds in an amount pot to exceed the lesser amount, Lender may
oxtimate dy: arount of Furds due 02 g basis of currers data and reasonable estimates of expendinres of future Escrow Items or
stherwize in sccordance witk appliceble law.

ihe Funds shad be held in an instinstion whose deposits are insured by a federal agency, ipstrumentality, or entity (including
Lender, I Lemder &5 such an stiution) or in any Fedaral Home Loar Bank. Lender sholl apply the Funds to pay the Eecrow
ey, Lancer f1ay et charze Borrower for bolding anc ¢ plying the Funds, anmally analyzing the escrow account, or verifying

£30r0% Hlenus, undess Lender Pays Borrower interes: on the Funds and epplicable law permits Lender ® make such 2 charge.
However, lerdsr Ty requite Borrawer o pay 2 onetime charge for an independent real estate tax Teporting service used by

@ corpxton with s foan uniess applicable law provides otherwise. Unless an agreement is made or applicable law
inwrest w be paid, Lender s 1l not be requirsd 1o pey Borrower any interest or earnings on the Funds. Borrower and
may sgnie in writing, however, 1331 interest shzli be paid on the Funds, Lender shall give to Borrower, without charge, an

Amtir g of the Funds, showing credits and debits to ihe Funds and the purpose for which each debit to the Funds was

Furnd: ledged as additions] security for elf sums secured Uy this Security Instrument,

(hae # Lender excesd the amounss permitted to be held by applicable law, Lender shall account to Borrower for
scwordance with the requirements of applicable law. If the amount of the Funds held by Lender at sy fime is
the Escrow ltems When due, Lender ‘ndy 50 notify Sorrower in writing, and, in such case Borrower shali pay

the wnount recess iy 1o ks wp the deficiensy. Borrower shall make up the deficiency in o more than twalve
payraeats, at Lender's sefe discradon,

Jpen pavme in Rl of ol sums secured by this Securhy Instrument, Lepder shal promptly refund to Borrower any Funds

v Leoder. If, undes paragraph 21, Lender shall acquirs or sell the Property, Lender, prior (o the zcquisition or sale of the
- shall amiy any Purds held by Lender at the time of acquisition or sale as a credit against the sums securaeg by tds
instrament,

3. Applicatien of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

2 shall e applicd: first, w any prepayment charges due under flie Mote; second, o amounts payable under paragraph 2;
wurth, 10 principal due: and last, to any jate charges due under the Note.

s Liens, Berrewsr shall pay all taxes, assessments, charges, fires and impositions attributable 1o the Propenty

Ay 2naM srIOnity aver this Security Instrument, and lezschold payments or ground rents, if any. Borrower shall pay these

in Un manner provided in parazraph 2, or if rot padd in the manner, Borrower shall pay them o time divecdy o the

Ay10eni. Borrouer shall prompily furnish 1o Lender all notices of amounts o be paid ungder this Pragrapk, ¥

o iwss pavment, direcdy, Borrower skall promptly furnish to Lendar TeCeipts evidercing the pavments.

wer shsli prompity Jischarge any lien which has priority over this Security Iostrument vniess Borrower: (a) agrees in

W the payinent of e oblipation sevured by the len in 2 manner acceplable to Lender; (b) contesss in good faith the Hen

. of defendy ypinst enforcement of e len i, legal proceedings which in the Lender's opinion operaie o nrevent the
soforeement of the Henm: or (o) secures from the holder of the len an agreement satisfactory to Lendor subordinaticg the Len to
hia & Instzvmment. I Lender Selermines that any part of e Property It subject 1o a Hen which may anain priority over this
i1 remest, Lesder nuay give Borrawer a patice icentifying the lion, Borrower shall sty the lien or take ope or more
 $81 {rtl sbove within 10 days of the giving of notice, : R
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o i LoAy
e dums secyred inmciaely hfors the tking. divided by () the fair market vahe of the Propersy immediately before the
Li¥ial Asy balasce shay be paid o Borrower, Iithe event of o Partial taking of the Propetty in which the fuir marke: valne of the
Frepeny imredizely balore the taking it fess tan the amoyn: of the 8BS - secured Inmedistely before the taking, unless
Borrewier ang Lender othoryics E{Te in writing or unlegg applicable Iaw I y
s serurad Ly thip Secturity Instramene whether or not the sums are then dus,
If e Propsrty i sbaadonad by Borrower, of if, after notica by Lender to Borrower that the condenmor offers 1o make an

aard or settia g clair for dawages, Rorrower &3 0 respond 1, Lender within 30 gays after the date the notice is given, Lender

B nithoried 5 soliect and apply the proceeds, z¢ its option, eitysr 1 restoration or repair of e Property or 1o the sums secured
9F this Socurty Instrument | whethe, OF ot then due.,

Erless Lender apg Borrower otberwize agres in writisg, any application of procesds to Principal shall not exiend or postpone
he dur dats of ghe Wy payments referred 1o in Baragraphs | and 2 o change the amoury of such payments,

- Borrower Ny Releases; Forbearanee By Lender Not a Walver, Extension of the time for
of amotization of Ui sUms sscured by this & LU Mstrumen: gianted by Landes to any succes
W OpRriie @ release (e Lability of the origingl Borrowsr or Borrower’s succe
o gaiast any Sacceszor in imierest op refise ¢ ex
Hoseured by this Security Instrument by resson igi o er's successors
- ADY forbearance by Lencer in exsieising agy right or r2medy skall not be 5 or preclode the exercige of any
2218 si(ﬁjﬂ .

12, Euut:ssawmééﬁ;ségm Sound; Joine ang Baveral Liability, Co-signers. The Covenants ang agreements of this
SeCwrlty Insirumens ghay 2 2ad benefir o SUCZ28507S and assigns of Lender and Horrower, subject to the provisions of
51 1N Borrgwerts COVERantt and agreemen:s shall be jomt god Several. Any Rorrower Wwho co-signs this Security
B does per executz e Nopte: {a) is Co-siging this Sacum nf only 1o inorigage, crapt and convey that

: Property wader the wrms of this Security i

Bl Sepu By Irsirsment; ass {£) agrees taat Lender and any other

'Y &commodations wi cgard o the terms of Bis Securiry Instroment
13 Loan Charges,  If fye Ioan secured by thig securnity strument is subject to 3 Jaw which sets maximur Joan charges,

: S U finally ingearsted 55 that the internst oy otiier loan charges collected or i be collected in conreciion with
B S, ten: {a4) any such lean charge shan be reduced by the
3 ang (b7 any sums aireadly colleciog from Rorrewer wiic

ShOCSE W malke this refund by reducing the principal hie N i direct paymens 1o
fe3 orincipd, the reductic & OUL any prepayraant charge

Wer provided for in this Security Instrument shaj; be given by delivering it or by mailing

Siicable taw Tequires uge of ansther method, The rotice shall be directed to the Property Address ar

er denignates by notice to Lender, Any notice to Lender shall pe giver: by first class mzil 15 Lenders

LTl Lo osny other a0drass Lender desimates by nogae 0 Borrower, Ay notice providad for in this Security
hall be desmed 10 pve been given to Forrowsy or Lender whep Biven as provided in this paragraph,

Wi Eevershility,  This Security Instrumens stall be governed by federal law and the faw of the

i fi“%£3%231“;;'* 23t e § et o nf 1h o X

" uhich e Proseny i Jopyged In the even; thy &y provision or ¢layge of this Securiy IBstruent or the Noge

b i oS ] 08 Which can b
i -*-téfm HER g Tovition, 'ID s erc P DEVisane et
| B €O the provision; of g ety Tstrumgng g 1 Note e degfareg 1

Wil

SUapplicable Tan, swh confiig chatl v of o iiane nf e :
U EPIAble L cuh confiig gy L affect oiher provigiap of this Security Instrument ar the N

Sortewer skall be given o2 vunformed copy of e Note and of thig Security Instrument,

Transfer of tke Property or 4 Beneflcial Intereq, s Borrower, ¢ all or any part of the Property or any interest in it s
fransierred (or i & teaeficial interesy in Borrower s sold or transferred and Borrower i not 2 natural person) without

£ priey Gaiteq COBSCTL Londer gy, A i option, recuire immediate payment in full of all symg szcured by this Security
Amenr. However, this ption shall nor ke exercised by Londer if €XSECise is prohibited by federal Iaw ag of the date of this

SeCunty Inatresnerg o
28 this option. Parder shatl give Borrower notice of acceleration,
1om e date the motics i dilivered or mailog within which Borrower must Pay all sums sequred by this Security
F Butrower fils ¢ pay these sumg prior {o the CXDITation of this pericd, Lender may invoks aly iemedies permiged
WHY sbomen vithour further rotice or demand on Borrower.
Traver’s Right to Refmtgte, g Borrower meets certain conditions, Borrower shall have te right 10 have
ool ik Securiy instrument discontinued @y time prior 1o fha earlier of: (a) 5 days (or such other period as
3w specify for rei staement) before sale of the Properry Burszant 1o any power of sale contained in this Security
22y of 2 judgrens cnforcing this Security 1 : ¢ conditions are that Bo
ould be due umrder s Security Instramens and the Note as if no acceleration

lanis of agreemanty; o) Pays all expenses incurreg n enforei i i , including; bt

© Aomys’ fees; and (d) rakes such asz 1BY 1e assure that the lien of thig

Lender's rights i e Property ang ’ igation 1 secured by this Security

¢ soriiome unckazged. Uson reinstatemans i ity Instramsnt ang the obligations secured
Ly effective o5 i no accelsretion had coourred. However, this Tight to reinstate shall pot apply in the ease of

Mate; Change of Logn Servicer,  The Now ®T 2 partisl ioterest iy the Mol (together witk this Security
32 3oid one or more times WIhet prior notice 1 Borrower. A sale may result i in the entity (imown
2 i cotlects monthly Fayments due wvier the Noge and this strument. There
e g 1 e Loan Servigar sarelated @ 3 sale of the Nee. If there is 3 change of the Loan Servicer
BEN wrillen notie of the Shange :n cccordance with paragraph 14 above ans ypbicable fw. The Botice will siate the Tame ang
Hikeas of e ser §oaan Serdicer snd the agirecs & which peyments shaytg be made. The notice vill also comam Zny cther
indvrranion reguinag b ¥ applicaly o

" OR) iy CHL ot54)




8. Hazardens Substuners. Botower shall not oause it thy o8, use, di e any
azudmg Subsuicwm an ar g the Propenty, Aorsower shap B0C dg, S » anything affecting the Property
2eE i By viglation of =y Eavirenwental Lay,, Thz preceding 1 &3 sh app] » USe, Or 5torage on the

OFETY O smal quamitie o Hazardoys Substamces thyy are 3 i nonmal mg‘mﬁﬂ uses
484 10 maiienapes of s Froputy,

Borrower snay POomplly give Lengey wiilten notica of any invesﬁgation, claim, dempng lawsuit or oher
BUernmental or fepulitory age &Y or private Farty involving the Propery ang auy Hazardogs Substance o7 Environmental L ay
of whih Barrower hag attugl kacwledgs, I Barrower learns, or i notified by 48y government] or regulatory authority, that any
renwal or oeher remelitio o @y Hazardoe Substance aflecting the Py i » Borrower shan promptly take i
BICILRATY remeding altioms in accordance with Environmentg Law,

A5 used in s paragraph 20, "Hazardous Substances” pre those subs 35 toxic or hazardoyg Substances by
Envirenmental Law ang the following substarcag: 8asoling, ke Or toxic petroleum Proctucts, toxic
Pesticices ang harbiciges, voiarils solvents, muieriafy containiny : fonnﬂdehyde, and radioactive materials. As used i
g pan gragh 20, "Envizonrsent Law" meaps federal laws ang laws of the Jurisdiction where the Froperty i3 located that relate
o Beali, zafery or 2avinmenia) protection,

1CM UNIFORAS COVENANTS, Borrower ap Lender further covenant and agree z¢ follows;

i3 wesleration, Hemedies, Lender shaj give notics ¢g Herrower pricr tp acceleration following Borrower'g breach of
EnY ovenamt gp agreement In this Security Instrument Gy not prior ¢o ecceferation undeap bParagraph 17 wnjess
spplicabls lgw providoy gihe; wis2). The notice shajl specify: (3) the defavli; @) the action required ¢g cure the default; (o)
a dabs, nat legg than 30 days from the dste the notie i given tp Bor?ower, by which the defanlt mys: be cared; ang ()
that fallinee to cyrs the defapis on or before the date specified in the Botice may resuit i acceleration of the SUS secured
by this Security Instrumans g sale of the Prope
afier uecelernting and tha i
Berrower to acceleration ang sale. If the defany is not cu
ofton. muy require imumegipte Paymrent in Syl of op
and nray fivoke tae Power of sele and apy ; i i x § : all be entitleg ¢ colleet
s expenzg incurred iy Purseing the remag th bt not Hmiteg to, reasonahle
HIOrneys' fees gng 085 of tiile evidence,

K lenger invokes the 1ower of sate, Lendey stiall execute gy cause Trustee ¢ Execute a written notice of the eccurrence
of an event of defanit ang pp Lender’s election i cnyge the Property tp be sold and shaly Cause such notics ¢y be recordeg
in each ooy uty iz which 23y part of the Property i locates, Lender or Trustee shal give notice of gale in the manyep
presaribed by applicable taw g Borrawer ang 16 other persong prescribed by applicable law. Aper the time requived by
applicadle low, T rustee, witheyt demnand op &'}i‘mwer, shall sel} the Frogerty at public highest bigder at the
tme gad plice aug under the ferms designated i the wotice of sale § in any grger Trustee
Zetermines, Truseee HIZ¥ nostpon O any parcel of the Prope, fc g i at the time agg place
of any previcesly scheduloeg sale. Lender o ji5 designee mey purchass any sale,

Trustee shal deilver o the purchaser Trystows deed conveying the Pmperty Without any covenant op warranty,
Fspressed or implied, The recitals iy the Trusteess deed shall pe prims facie evidence of the truth of the statemen
theretn, Trig tee shall 2pply the procreds of the saie i the fellowing ordec: (8) to 28 €xpenses of the sale, incleding, byt ot
mnited to, Frsonable Troses's aad uttorneys® fees: (i) to gl 5ums seeured by this Security Ha:strument; and {&) any excags
0 the perign ap Persons lepsily entitied o it. .

2. Rocen veyance., Unes Payment of all sums Secured by thits S- £ quest Trusiee to reconvey

Propery axd shan Surranger this Security Instrurasie and all no i t secured by thig Security Instrum

e shail recenvey ths M UpETy withous WaITaniy ERISOR or persons legally entitled 1o it Sach Bersen or
RO shell puy any recordaton coss. Lender may chergs such Persen or persons g fee for Rcanveying the Propeny, bt ooly if

8 paid 1o a third party fsuch a5 the Trustes) for services rendered apg the charging of the fee is permitzeq under applicable

S8tite Trustpa Lenday mi7 from time tg gme remove Trustee and appoint a successor irustes 1o any Trosiee
wpointesd hoveysdsy, Without canveyance of the Property, the SUCCEs30T frustee shall Succeed 1o afl the title, power ang duties
CORKTTEd Upen rustes Berein ang by applicable Iaw, ‘ S

34, Arer ne s’ Fews,  As poag i this Securiry Instiment and 1y the Notz, "anorneys’ fapg" shall include Ay atiorneys® fees
Fwanted by in appeliae CorEt. -

23, Hiderg 49 this Security § SsEumeat. I gpa OF Thore riders ara execated by Borrower ‘&g recorded together with thig
Rocusiy Istmsr, the COVerans and 2greements of each suep rider skail bo incorporated intg and shall amend apg supplemen
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